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STATE OF ALABAMA
Shelby ~  COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas.

Reamer Building & Development Corporation

-
thereinafter called “Mortgagors™, whether one or more) are justly indebted to 3
Wayne J. Scotch, a married individual

{hereinalter called “Mortgagee”. whether one or
of Two Hundred Seventy~Four Thousand $ix Hundred Ninety and NO/100ths
1% 274,690,00 ). evidenced by a note of even date,

And Whereas, Mortgagors agreed. in incurring said indebiedness, that this mortgage should be given (0 secure the promp pas vt

thereof.

NOW THEREFORE. in consideration of the premises. said Morigagors.
Reamer Buillding & Development Corporation

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following desciibed real

cstate, situated in Shelby County. State of Alabama. to

See Attached Exhibit A for Legal Description

The proceeds of this loan have been applied on the purchase price of the property
described herein.

Mortgagor agrees to provide Mortgagee with a copy of a paid receipt of the property taxes every
year prior to December 15

This mortgage obligation cannot be assumed without the prior approval by the mortgage holder
Said approval must be obtained in writing prior to the assumption of this mortgage. If the
property which is the subject of this mortgage and note executed simultaneously herewith is
transferred without the mortgage holder's prior approval as specified above, the mortgagee has
the option to declare the entire balance of the indebtedness due and payable. THE MORT-
GAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

Sawd property 1s warranted free from all incumbrances and against any adverse claims, except as siated abowe.
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fo Have and 10 Hold the above gramied property unto the said Morigagee, Morigagee’s successon, hears, and assigns forever; and for the purpoar of
further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assessmenls when imposed legally upon sad premases, and
should defauh be made in the payment of same. the said Mortgage: may at Morigagees option pay of the same. and to further secure saud indebledness.

: first above named undersigned agrees 1o keep the improvements on sawd real estate ansured against loss or damage by fire; lightning and 10rnado i
. the fasr and reasonable msurable value thereof, 1n companics satisfactory 10 the Mortgagee. with koss. if any payahle 10 said Mortgagee. as Morigagers

" intercst may appear. and o prompily deliver said policies, or any renewal of sad policies to said Morigagee: and if undersigned fail 10 keep saud proncriy

insured as above specified, or fail o deliver said insurance pohicies 1o said Morigagee, then the said Mortgagee. or assigns. may at Mortgagee's ophon
asure sad property Tor sasd sum, for Morigagees ewn benefit, the policy 1f collected, ta be crediled on said (ndebtedness, less cont of collecting same
all amuounts vo expended by said Mortgagee for taxes, assessments or shsutance, shall become a debt 1o said Mortgagee or asagns. addinonat 1o the deby
hereby specially secured. and shall be covered by this Mortgage, and bear inlerest from date of payment by said Morigagee. or assigns. and be a1 once

| due and payable

Lipon condition, however, that if 1he said Mortgagor pays said indebtedness. and reimburses sawd Morigapee or assigns for any amounts Morigagees
may have expended for taxes, assessments, and insurance, and iMerest thereon, then this conveyance to he null and void. but should default be made
i the payment of any sums expended by the said Mortgagee or assigns, or should said indebtedness hereby secured. or any part thereof. or the infemesl
thereon, remain unpaid 81 maturity. or should the intesest of said Morigagee or assigns in said property beeonme endangered by reason af the ¢nforeement
of uny prior len or incumbrance thereon, so as o endanger the debi herehy secured. then in any one of sad events. the whole of said indebtedness
herehy secured shall at once become duc and payabie, and 1his mortgage be subgect 10 foreclosure as now prowided by 1he Law 1 case of paw due morigages
and the sad Morgagee agents or assigns. shall be authonzed o ke possession of the premuses hereby conveyed. and with or wathout first laking possession.

Caller giving twenty-une days’ notice. by publishing once & week for ihree consecutive weeks, the bme. place and lermy of sale. by publcation in wome
" newspaper published 1n County and State, sell the same in jots or parcels o en masse as Mortgagee, agents or assigns deem best. i frunt of the Cour

House door of sad County. (or the division thereof} where sand property s ocated. at public suters. 10 the mghest bidder for cash. and apply the proceeds

" of the sale: First, wa the expense of advertising. selling and conveying, includig a reasenable atiorney s fee. Second. to the payment al any antounis

that may have been expended, of that it may then be necessary o expend, m paving insurance, taes, or other incumbrances. wilth nlesest theneon
Third. 10 the payment of said indebtedness in full, whether the same shali or shall nol have fully marured ar the daie of said sale. but no nterest vhall

. be collecied beyond the day of sate; and Fourth. the balance, if any, 1o be turned over 10 the said Mortgagor and underigned Turther agree thal sl
i Morigagee, agenls, or assigns may bid at said sale and purchase sard property, f the highest budder therefor, and undersigned further agree Lo pay

reatonable attorney’s fee 10 said Mortgagee or assigns, foe the foreclosure of this mortgage in Chancery. should the same be o toreclosed. sand fee 1o
he o part of the debt hereby seeud.

IN WITNESS WHEREOF the undersigned John C. Reamer, Jr., as President of
Reamer Building & Development Corporation
fave hereunlo set nis  sgnature and scal the 17t ga o | July 1y 98
Reaper Building & e rationstalt
BY ) . SEAL
G. Reamér, Jr.,
iyt Al
LIEYN
THI- STATE of
COUNTY }
1. ~a Notary Public in and far said County, in said state.
herchy certifly that
whose name signed 1o the foregoing conveyance, and who known o me acknowledged before me on this day. that
heing informed of the contents of the conveyance cxecuted the same voluntanfy on the day the same bears date. |

(riven under my hand and official seal this Jay of 19

Notary Publi
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TH¥ STATE of Alsbama
Shelby COUNTY }

l. the undersigned a Notary Public in and for said county, in said State.

hercby cerufy that John G. Reamer, Jr.
Corporation
whose name as President = of Reamer Building & DE"’ElﬂPm‘?HEf . d corporation,

s signed to the foregoing conveyance, and whe s known 1o me acknowledged before me on this day thal
being informed of the contents of such conveyance. he. as such officer and with Full authority, executed the same voluntarily for
and as the act of said corporation.

Ciiven under my hand and official seal this 17th 1998

Notary Public

| i
!

" F-ﬂ l g 3
it
kg, %éﬁgéig
_ ; ¢
: il
E '
v

COUNTY OF

Birmingham, Alabama 35235

1100 East Park Drive, Suite 202

(205) 833-1571
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Exhibit A

The SW 1/4 of the BE 1/4 of Section 7, Township 19 South, Range 1 West, Shelby County.

LESS AND EXCEPT THE FOLLOWING DESCRIBED PROPERTY:

The North 484 feet of said SW 1M of SE 1/4.
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