Affter Recordation Return to: n
. PINNACLE BARK v
. 2013 CANYON ROAD o
BIRMINGHAM, AL 352316 Ql
\
0
h
o
wpal

28383
PROBATE
0

O2454 PM CERTIFIED

MORTGAGE

LTMTY RCE OF

sdkr 71998

shrr

|
[ . , O
ALAN C PONDREN ALANC FONDREN, A MARRIED MAN

THIS 18 NOT THE HOMESTEAD OF THE MORTGAGOR .
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in consideration of the loan or other credit asccommodation  specified and any futre sdvances or future Obligations, a5 defined heroin, which may be

sdvanced or incurred, and other good and valusble consideration,  ihe receint and sufficiency of which are_ hereby acknowlodged. Morgagor
h;asrrzatit% bargaing, sells, assigns, conveys, and morgages to ¥ #Mmmwﬁnﬂ a Mo

.. - - . o — o e e 0 —-— -

e e {"Londer™), its sucCessors and assigns, with power of saic and right of enry and possession all of Mortgagor's present )
and future estate, right, title and interest in and to the real property described in Schedule A which is amached to this Mongage and incorponied
herein by this reference, together with all present and futute improvements and fixmres; ail privileges, herediaments, and appurienances. all beases,
licenses and other agreements; &l rents, issues and profies; all water, well, ditch, reservoir nnd mincral rights and stocks pertaining 1o the real
property (cumalatively “Property™). tnei] payment in full of all Obligations socured hereby,

Moreaver, in further consideration, Mongagor does, for Morigagor and Mongagor's beirs, representatives  and assgns, hereby capressly warmranl.
covenam, and agree wilth Lender, its succezsors and assigns as follows:

{. OBLIGATIONS, This Mortgage shall securc the payment and performance of all present and future indebtedness, jlabitities, cobhiganans  and
covenants of Borrower or Morgagor (cumulauvely "Obligations”) 1o Lender pursuant (0.
(a) this Mortgage and the following promissory notes and other agreemems.

" INTERESY 7] T PRINCIFAL AMOUNT/ ST RONDINGT T MATURITY T [ CISTOMER | AN
. RATE b CREDIT LMY AGREEMENTDATE | = DATE | NUMBER Ao ...  NUMBER
VARIABLE $147,000.00 07/08/98 07/01/9%

{b) il other present of future wrien agreements with Lender which refer specibcally to this Mongage (whether execuled for the same or
different purposes than the forcgoing) .

{c) any guaranty of obligations of other pertios given 1o Lender now of hereafier executed which refers to this Mortgage.

(d} future advances, whether obligatory of optionsl, to the same cxtent as if made contemporanecously  with the execution of this Mongage, made
or extended to or on behalf of Morigagor or Borrower. Morgagor agrees that ifone of the Obligations is & line of credit. the lien creaied by dus
Morgage shall contirue until payment in full of all debt due under the line notwithstanding the fact that from lime o time (but before 1enMINALCN
of the line) no balance may be outstanding. Aino time shall the lien of this Mongage, M inchading sums sdvanced (O protect the security of this
Morigage. exceed $ - and

(¢) alt amendments, extenslons, renewals, modifications, replacements or substimtons to any of the forcgoing.

1. REPRESENTATIONS, WARRANTIESAND COVENANTS. Morigagor represenls, Warmnis and covenants to Lender that:

(a) Mongagor has fec simple marketable title w0 the Property and shatl maintain the Property free of all hens, sECUrity interests, encumbrances

arl claims except for this Mortgage and thase described in Schedule B which is attached 10 this Mortgage and incorporated hercin by reference.,
which Mortgagor agrees w pay uwd perform in a timely manner;

(b} Mongagor is in compliance in all respects  with all spplicable federal, state and local laws and regulrtsons. including, without limiaton, tose
relating o “Hazardous Materials”, as definad herein, and other environmentsl matiers  (the *BEnviroomenm) Lawi"), and neither the lederal
government nor the siatc whare the Property is located nor any other governmental o7 quasi govemmental entity has filed a lien on the Propenty,
nor afe there any governmental, judicial or sdministrative actions with respect to eavironmental matters pending, of (o the best of the Mongager s
knowledge, threatened, which involve the Property. Neither Morgagor nor, to the best of Mongagor's knowledge, has any other parry used.
genenated,  released, discharged, stored, or disposed of any Hazardous Matcrials, in conncction  with the Propenty or tansporicd  any Hazardous
Materiats to or from the Property. Mongegor shall not commit or permit such actions to be laken in the future. The tcrm "Hazardous Maeerials”
shall mesn any substance, material, Or WAHE which i5 or becomes | regulatod by uny governmenial authonty including., but pot limined 1o (1)
petroleums;  (id) frigble of norifriable  asbestns, (i) polychlonnated biphenyls; (iv) those substances, materials or wasies designated 15 A
*hazardoys substance” pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 37 of the Clean Water ACt or any
anendments  of replacements o these samtes; (v) those substances, materials or wasics defined as B *haramdous wasie® pursuanl to Secten
L004 of the Resource Conservation and Recovery Actor any amendments  or replacements 10 that smmte; and {vi)those substances, maferais or
wistes defined a1 # "hazardous yubstance” pursuant (o Section 101 of the Comprehensive Environmental Respouse, Compensation and Lubility
Acl, or any amendments  or replacements o thet stamite ot any other similar sate or federal statule, rule, regulation or ordinance now or hereaflcr
in effect. Mongager shall not lease or permit the sublease of he Property (o a tenant or sublenant whose operstions may result m COTHEMINULION

of the Property. with Hazardous Matenals or toxic substances,

(c} Al applicable laws and regulations including, without himimtion, the Americans with Disabilities Act, 42 U.5.C. 12101 et seq. {and ail
regulations promulgated thereunder) and all zoning and building laws and regulations relating to the Propery by virwe of any federal, state or
municipal authority with jurisdiction over the Property. presently are and shali be observed amdt complied with in all material respects, niul sl
rights, licensea, permits, and certificates of occupancy (including but not limited to zoning varances, special exceptions for nonconforming  uses,
and final inspection approvals), whether emporary Df permanent, which arc matenal the use and occupancy of the Property, presently ar and
shall be obtsingd, preserved and, where RCCESSary, reneweil;

(1) Mongagor has the right and is duly wuthorized to execute and pecform its Obligations under this Mortgage and these sctions do not and shall
not conflict with the provisions of any statuic, regulation, ordinance, rule of law. contragt or other agreement  which may be binding on Mortgagor
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{f) hes -not violsted snd shall 0ot violus smity, reguistion, osdimamoe., wile of law, comtiact sgroonent  (including, ot
limited W, thoss governing Hazsrdous M}-ﬁﬂmﬂyﬁ#h“ulﬂ:ﬂgm hh(M pu-:

. imediniely provide . be
required, to collect (by legal procesdings or otherwise), the tme for paymeni. compromise, exchange ot reicase any obligor or collawral, or
otherwise settle any of the Indebwdness whether or not an Event of Default exists under this Morigage. Lender shadl not be lible 1o Morgagor for
any action, error, mistake, omxssion or deisy permining ® the actions described in this paragmph or any damages resulting  terefrom.
Notwithscanding the foregoing, nothing herwin shell csuse Loader i be deomad 3 morigages in posssagon.
maintain

9. USE AND MAINTENANCEOY PROPERTY. Mortgagor swil ks ail actions and meke mpy repains nesded %
condition. Mortgager shall a0t commit Or permalt sy waste 0 be commmitieod with respect uh?mm“uq:hluu
improvements

E

compliance with applicsbie law ad policies. Morgagor shall act ke apy slwrations, or boproverenh W the
Lender's prior writsn consest. Withont limitng the foregoing, all alwrations, additions amd made w the Propemy shall be subject o
the beneficial inssrwst belonging o Leader, shall not be mmoved without Lender's prior writken consent, and shall de made
bear the

ERPEnde.

10. LOSS OR DAMAGE. Morigagor shall entine risk of any loss, theft, destruction or damage {(cummlasively "Loss or Damage™) o
Property or ary portoa thereof camss whatioever, Inthe avemt of any -Loass or Damage, Mortgagor shall, at the option of Lender,
affec causse 10 be paid 10 Lander the dechease in the fair market valae of the affecmd Property.

11. INSURANCE. The Property will be kept insured for ity full insurable value against all loss or damage casused by flood, carthquake, ornado
firc, theft or other camalty o the oxient by Londer. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH
EXISTING POLICY OR A POLICY YOBTAINED AND PAID FOR BY MORTGAGOR, sublect 0 the right of Lender i dechine
ANSUTANCS uﬁﬂhﬂ;@mﬁwmmmnhum. The insurance policies aball reguire iDsUrance
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provide Lender with at duys’ writen potice before such policies are altered or cancelied in DARDST. THe inMirRmce
name Lender &1 & loas or omistion of Morgagor or apy other person shall the of Lender o
insurance proceeds pertalning the loss or damage of the Propenty. [n the event Mongagor fails © scquire or imsurance,
providing notice as may be required by w) may in ity procure appropfiske insirance covernge upor the ry und the
thall be an advancs payabie aod bedring imterest a5 desc in 22 and secured hereby. Mongagor shall fumi
insurance indicating the required coverage. Lander may act as aomey-in-fact for Mongagor n making and seitling .
‘ cancelling any policy or endorsing Mortgagor's name on any dmft or negotiable instrument drawn by any insurer. Allsuch insurance policies shall be
immeclintely assignad, and deftvered w Lender as further securily for the Obligations. [nthe event of loss, Mongagor shall immedisely give
Lender written notice s suthorized w0 make proof of koss. Each insurance company is direcwod w peke payments direcily o Lender
instead of to Lender and Mongagor. Lander shall have the right, at its sole option, w apply such monies oward the Obligations or toward the cost of
rebuilding and restoring tw Property. Any amounts may &t Lender's option be applied in the inverse order of the due dates thereof.
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'12. ZONING AND FPRIVATRE Morngagor shall not initiste or consemt w any change in the roning provisions or privale COYCIRNG
 affecting the use of the Lander's poor writhm consent. I Morigagor’s use of dw Property is or becomes & nonconforming  us usder
lmymlhlmm. ' NOt owese Or permiit such w 0 be discomtised or sbundoned withowt the prior wrisen comsent of Lander.

imwﬂw‘ _LﬂﬂMMﬂwww“hmmHMM“Mh

: 13, CONDEMNATION. Morygagor shall immediawly provide Lender with writen notice of any actual or threatened condemnation of emmend

~domain proceeding %0 the Property. Allmonics payable w Morgagor from smich condemmation or taking are hereby assigned (o Lender
and shall be applisd first 0 payment of Lender's amorneys' fees, Jegal expenses and other costs (inciuding sppraisal fees) in comnection with the

condemnation or eminent domain proceedings and then, a1 the option of Lender, wo the paymemt of the Obligations or the restoration o repair of 0w

- Property.

14, meumwmmmmmgamoﬂa Morgagor shall immediately provide Lander with writen notice of ady
acmal or treatsned mmmm%mm the Property. Mortgagor bereby appoints Lender as its attomey-in-fact b commence,
intervene in, and defend wmch actiens, mits, of lega) proceedings and to0 compromise or sewtle amy chim or controverry pertuning Hhere.
Lender stiall not be Hable w Morgagor foramy action, emor, mistake, omission or delay pertaining W the actions described in this paragraph of any

' damages resuidng horefrom. Noshing cossined hevein will prevent Lender from taking the actions deacribed in this paragraph in its own name.

' 1S, INDEMNIFICATION. Lender shall not assurne or be responsible for the performance of any of Morigagor's obligations wilh respect w
'Property under any circomsstances. Morngagor shall immediswly provide Lender with writen notice of snd indemmify and hold Lender and
' shareholders, direciors, officers, employses and agents barmiess from ail cluims, damages, lisbilities (including atomeys” fees and begal expennes),
' caupes  of actions, sits and other legal proceodings (cummuiatvely “Claims®) pertuining w the Property (including, but not kmnied o, thos
| involving Materials). Mongagor, upon the of Lender, shall hire legal counsel w0 defend Lender from such Clams, and pay the
attomneys’ fees, Jogal sxpemsss ad other costs incumred m connection therewith. In the alternative, Lender shall be entitted to employ s own legal
counsel 1 defend much Claims nt Mortgagor’s cost. Morigagor's obligation o indemnify Lender under this paragraph shall murvive the »
iuluuurfomm#ﬁhﬂm.

:li, TAXES AND ASIRSSMENTS. Morgagor shall pey all taxes and asscsaments relsting o the Property when due and immediswely prov
. Lender evidence of paymert of same. Upon the shall ' momth  one

' estimated anoual inserence peesimn, Wxee And Asmssments pertuining 0 the Property. So long as here s no default, these wmouns shali
“applied 10 the psyment of taxes, siessaments and insurance as required on the Property. Inthe cvent of defsult, Lender shall have the right, at |
sole npﬁnn.mﬁrﬁﬁmﬂnhﬁmu}'mmﬂﬂw the Obligations. Any funds applied may, st Lender's option, be

order of the due thereof, '
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7. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall allow Leader or s agenis o examine and imspecl the
Property. and examine, inspect and make copies of Morigagor's books and records pertaining to the Property from tme o time. Mongagor shall
* provide any aasistance required by Lender for these purposes. Allof the signatures and information conisined in 's books and records
fhall be genuine, frue, accurste snd complee in ail respects. Mongagor shall note the cxistonce of Lender's in s books and
records perwining to the Property. Additionally, Morigagor shall repert, in & form satisfactory w0 Lender, much information &9 Lander may negued
egarding Mortgugor's financial condition or the Property. The informaton shall be for such pordods, shall refloct Mortgagor's reconds at such time,

shall be rendered with suchs frequency as Lender may designate.  Allinformation furnished by Mongagor to Lomder shall be true, sccurse and
omplete in all respects, and signed by Mortgagor if Lender requests.

rﬂ. ESTOPPEL CERTIFICATES. Within ten (10) days sfter any request by Lender, Mongagor shall deliver to Lemder, or sny inomded transferes of
.ander’s rights with respect to the Obligations. a signed and acknowledged staiement spocifying: () the cunstanding  balance on the Obligations;

{b) whether Mongsgor possesses any claims, defenses, set-offs or counterclaims  with respect w0 the Obligations and. If 50, the mmre of axh
-laimse, defenses, set-offs or counterclaims. Morngagor will be conclusively bound by any repressniation that Lender may make to the imendod
fransferee with respect to these matiers in the cvent that Morgager fails to provide the tequesied staiemork in & timely manncr.

19. EVENTS OF DEFAULT. An Event of Default will occur under this Morgage 'in the event that Morngagor. Borrower or any guarantor of the
Dbligation:
! m{:} fuils w pay any Obligation to Lender when due;
(b} falls 10 perform any Obligation or breaches any warmamy or covenant to Lender contined in this Mongage or any other presend or future
Agreement;
(c) destroys, loses or damages the Property in any material respect or subjects the Property to seizure, confiscabon, of condenmnation;
(d) seeks to revoke, terminate or otherwise limit its liability under any guaranty 1o Lender or any individual guarantor dies;
(¢} dies. becomes legally incompewent, is dissolved or terminated, becomes  insolvent, makes an assignment  for the benclit of crediors, Tails w
pay debis as they become due, files a petition under the federml bankrupicy laws, has an involuntary pettion in bankraptcy  filed 1n whih
Muongagor, Borrower or any guarantor is named, or has property taken under any writ or process of court;
(f) allows goods o be used, transported or stored on the Property, the possession, transportation, or use of which, 1s illegal,
(g) allows any purty other than Mortgagor or Borrower to sssume or undertake any Obligation without the writien consent of Lender; of
{h) causes Lender 1o deem lmalf insecure due to a significam decline in the value of the Property. or if Lender, in good faith, helieves for any

reasot that the prospect of payment or performance is impaired.

|
0. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Morigage, Lender shail be enttted o
xercise one of more of the following remedies without notice or demand {except as required by law).
i (#) to declare the Obligations immediately due and payable in full, such accelersion 1o be automatic and imuncdiatec if the Event of Default 1 2
. filing under the Bankrupicy Code;
! (b) to collect the outstanding Obligations with or without resorting to judicial process;
| (c) to require Mortgagor to deliver and make available to Lender any personal propenty or Chanels constpuing the Property a1 a place
' reasonably convenient 0 Mortgagor and Lender;
| {d) to enter upon and ke possession of the Property without applying for or obinining the appointment of & receiver and, al Lender's opben. o
' appoint a rectiver without bond, without first bringing suit on the Obligations and without otherwise meefing any smbuory condiions regandimg
" receivers, it being intended thet Lender shall have this contractual right to appoint a receiver:
(¢} w cmpltoy a managing sgent of the Property and let the same, in the name of Lender or in the name of Mongagor, receive the renis,
: incomes, issues and profia of the Property and apply the samc, after payment of all necessary charges and expenses, on mccount of the
Obligations; F)
(f) to pay any sums in any form or manner deemed expedient hy Lender to protect the security of this Moerngage or w0 cure sy defaull othes
than payment of interest or principal on the Obligations,
(g} to foreclose this Mortgage under the power of sale and in sccondance with the requirements of law or by judicial action, at Lender’s elecoon,
(h) 1o set-off Morngagor's Obligations against any amounts owed Mongagor by Lender including, but not limited to, monics, nstruments.  and
deposit accounts maintained with Lender or any currently existing or future affiliate of Lender: and
(i) to exercise all other rights available to Lender under any other written agreement or applicable law,

L Mongagor is in default under this Mortgage,. this Mongage shall be subject to foreciosure at Lender’'s option. Notwe of the exercise of such opuon
is expressly waived by Mortgagor, and Lender shall have the right to enter upon and take possession of the Property, and after. or without aking
possession  of the property, w0 sell the Property at the from or main door of the counthouse of the county where the Property s located. st public
outcry for cash, afier firt glving notice of the description of the property o be sold and the time, place, and terms of such sale by publicspon once a
week for three consecutive woeks prior o the tale in a newspaper published in the county or counties in which the property to be sold is localed.
Morgagor walves any fequifement that the Property be sold in separate tracts and agrees that Lender may sell the Property en masse regardless of
the number of parcels conveyed by this Mongage. The power of sale granted 10 Lender is a continuing power of sale and shall no be fully excruised
until all of the Property not previously sold is seld or all of the Obligations are satisfied in full. Upon the payment of the purchase pnoe. Lender or the
auctioneer conducting the sale is authorized o cxecute a deed (o the property in Morngagor's name and deliver the deed 1o the purchaser al the
forcclosure sale. Lender. its successors, assigns, agents or attorneys may bid all or any pant of the debt owed and become the purchaser of the
property &f any sale hereunder.

Fhe proceeds from the sale of the Propemy shall be applied zs follows: first, o the expense of adverusing, preparing, selling. and conveymng the
Property for sale, including reasonable attomey fees incurred by Lender in the foreclosure action of any injunction proceeding, bankrupicy. appeal. o
other proceeding challenging the right of Lender to foreclose this morngage or sell any of the property, second. to the payment of any amounts
expended or that may be necessary to expend o pay insurance, taxes, assessments, and other liens and mertgages; thid, in full or partial paymicnt
of the Obligations in such order as Lender may elect; and fourth, the balance, if any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mongage shall be considered a financing statement and a fixmure
filing pursuant 1o the provisions of the Uniform Commercial Code (as adopted by the stale where the Property is located} covenng fxtures, chatiels,
and articles of personal property now owned or hereafler atached (o or to be used in comnection with the Property together with sny and alt
replacements  thereof and sdditions therelo (the "Chanels®), and Morngagor hereby granis Lender & security interest in such Charels. The debtor s
the Mortgager described above, The secured party is the Lender described sbove. Upon demand, Morngagor shall make, execute and deliver such
securily agreements  (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem Necessary oOr proper of require to
grant k» Lender s perfectod security interest in the Chattels, and upon Mortgagor’s failure to do 3o, Lender is authorized lo sign any such agreemen
as the agent of Mongager. Mortgagor hereby awthorizes Lender to file financing statements (s such term is defined in said Uniform Commercial
Code) with respect (o the Chattels, st any tme, without the signature of Morgager. Mortgagor will, however, s any time upon request of Lender,
fign such financing statements. Mongagor will pay all filing fees for the filing of such financing smiements and for the refiling thereof at the umes
> tequired, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Mongage is subject 10 any secunty agreement coverng the
Chatteis. then in the event of any default under this Morgage, all the right, title and interest of Mortgagor in and to any and all of the Chatels s
hereby assigned  to Lender, together with the benefit of any deposits or payments now or hercafter made thereof by Mortgagor or the predecessors  or
kuccessors in titke of Mortgagor in the Property.

22, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including anomeys’ tees and icgal
pxpenses)  to perform any act required o be taken by Mongagor or 1 exercise any right or remedy of Lender under this Morgage. Upon demand.
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon ar the lower of the highest
fute described 1n any Obligation or the highest rate sllowed by law from the date of payment until the date of reimbursement.  These sums shall be
included in the definition of Obligations herein and shall be securcd by the beneficial interest granted herein.  1f the Obligations are paid after the
beginning of publication of notice of sale, as hercin provided, or in the event Lender shall, at its sole option, permit Morigagor (o pay any pan of the
Dbligations sfter the beginning of publication of notice of sale, as herein provided, then, Morngagor shall pay on demand all expenses  incurred by the
Lender in connection with sald publication, including reasonable attomneys’ fees, and this Mongage shall be security for all mich expenses snd fees.

?3. APPLICATION OF PAYMENTS., All psyments made by or on behalf of Morigagor may be applied against the amounts pad by leonder
hocluding attormeys’ fees and legal expenses) in connection with the exercise of its nights or remedies described in this Morigage and then 1o the

payment of the remaining Gbligations in whatever order Lender ehooses.

b4, POWER OF ATTORNEY. Morigagor hereby sppoints Lender as its attorney-in-fact to endorse Morigagor's name on all instrunwents  and athes
Hucuments pertaining to the Obligations or the Mongage. Inaddition, Lender shall be entitied, but not required, to perform any scOOD or execule any
document requited 1o be taken or exscuted by Mongagor under this Morngage. Lender's performance of puch action or execuuon of such
Jocuments  shall not relieve Mortgagor from any Obligation or cure any default under this Morgage. All powers of atiiwney descnbed 1n tha

Morgage are coupled with an interest and are irrevocabie.

i."i. SUBROGATION OF LENDER. Lender shall be subtugated o the rights of the holder of any previous lien, security inferest or encumbrance
Jischarged with funds sdvanced by Lender regardiess of whether these liens. security nierests or other encumbrances have been released of record.

;ﬁ, COLLECTIONCOSTS. Ifthe orginal amount of the Obligations ¢xceed $300, and if Lender hires an sttorney wha is not its salaried employee
ollcct any dmount due under the Obligations or cnforce any right or remedy of Lender under this Mongage, Morngagor zgrees o pay Lender's
asonahle expenses and collection coats, including reasonable attomeys’ fees not exceeding 15% of the unpaid debt afier default.

7. PARTIALRELEASE, Lender may release its inlerest in a portion of the Property by e¢xecuting and recording one or mare partial releases without
Affecting its interest in the remaining portion of the Property. Nothing hercin shall bec decmed to obligate Lender to release any of its interest in the
ropertylexcept  as required under Paragraph  34), nor shall Lender be obligated to rclease any pant of the Property if Mongagor is in defaull undes
lpis Morngage.

1%, MODIFICATIONAND WAIVER. The modification or waiver of any of Mongager's Obligations or Lender's rights under this Mongage must be
contained in & wriling signed by Lender. Lender may perform any of Borrower's or Mongagor's Obligations, dolay or fail to exercise any of s nghts
or accept payments from Mortgagor or anyone other than Mortgagor without causing & weiver of those Obligabons or rights. A waiver on one
accasion shail not constinytz & wasver on any other cccasion. Montgagor's Obhgations under this Morgage shall not be affected if Lender amends,
sompromises, eachanges, fails 10 exercise, impairs or releases any of the Obligations belonging to any Mongagor, Borrower or third party or any of
s rights against any Morigagor, Borrower or thind party or any of the Property. Lender's failure to insist upon strict performance of any of the
Mhbtigaions shall not be deemed & waiver, and Lender shall have the right at any ume thereafter 1o insist upon strict performance.
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19. SUCCESSORS AND ASSIGNS. This Mongage shall be binding upon and inurc to the benefit of Mongagor and Lender and their respective
SUCCEESOrS, ASSigny, trustees, receivers, administrators, personal representatives, legatees and devisees. -

30. NOTICES. Excepr as otherwise required by law, sny notice or other communication 10 be provided under this Morigage shall be in writng and *
senf to the panies at the addresses described in this Morgage or such other address as the partics may designate in wnting from Gme o time. Any
such notice so given and sent Er first ctass mail, postage prepaid, shall be deemed given the eardier of three (1) days after such notee is sent or when
received by the person to whom such notice is being given.

1
31. SEVERABILITY. Whenever possible, each provision of this Mongage shall be interpreted 3o as 1o be cffective and valid under spplicable  state ]
law. If any provision of this Mongage violates the law or is unenforceable, the rest of the Mongage shall remain valid. |

E

32. APPLICABLELAW, This Mortgage shall be governed by the laws of the state where the Property is located. Unless applicable law provudes .
' ptherwise, Mortgagor consents to the jurisdiction of any court selected by Lender, in its sole discretion, located in that state, r

' 33, MISCELLANEOQUS. Mongagor and Lender agree that time is of the essence. Morgagor waives presentment, demand for payment, notke of

" dishonor and protest except a3 required by law. Allreferences to Mortgagor in this Morgage shall include all persons signung below. If there is more
than one Mortgagor, their Obligations shall be joint and several. This Morigage represents the complete integrated undersianding  between Momngagor
and Lender peraining to the terms and conditions hereof.

© 34, SATISFACTION. Upon the paymeni of all of the Obligations, including afl future sdvances and all sums advanced by Lender pharsuani w this
Mongage, this Mongage shall be void and Lemder will mail or deliver to Morigagor a writien satisfaction in recordable form. Unml such time, this
. Mortgage shall remain in full force and affect.

_ Ifthis Morigage socures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations dhall not occur untl
. there is no outstanding  indebiedness under any of the Obligations secured by this Mongage and no commitment or sgreement by Lender to nake
. advances or otherwise give value under any agreement evidencing the Obligabons.  Upan ‘wrim:n request 1o “ﬁi‘f? tus Hnﬂ;u: signed by
. Mortgagor and all other persons who have a right to require Lander to exwend value, and provided there is no cutsanding Obligaton wt that e
~ Lender witl cause this Morigage to be satisfied in sccordance with law. Afier the written request for satisfection, neither Morgagor nor any ather
person shall have any right 1o request or demand that Lender extend value under this Mongage or any other agreements  as Lender shall be released
" from all commitments to extend value thereunder. Until the request o satisfy this Mongage is duly signed and delivered o Lender, this Mortgage
i shall continue in full force and effect.
|

Morgagor shall pay any costs of recordation of the satisfaction.

| 35, JURY TRIALWAIVER. MORTGAGOR HERERY WAIVESANY RIGHT 10 TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
. UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS,

| Morgagor acknowledges that Morigagor has read, understands, and agrees 1o the terms and conditions of this Mongage, and acknowledges receipt of
an exact copy of it.

Dasdthis 9tR. __ dayor. Suly, 1998 .
%
MORTGAGOR:ALANC FONDREN MORTGAGOR:
| qﬁ"‘_' l |
'&\’.Q‘A' Ffﬂlﬁ[ﬁ; e e i |
MORTGAGOR: MORTGAGOR:
|
| e e+
| o _ I
i "
MOKRTGAGOR: MORTGAGOR:
|
|
MORTGAGOR. MORTGAGOR:
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State of Alabama )
County of )
id State, hereby certify that — —

I, the undersigned, a Notary Public in and for said County, in s5a
ho is/are known to me, acknowledged b&fﬂftﬁll;! on this d:;

b =

whose name(s) is/are signod to the foregoing conveyance and w |
| that, being informed of the contents of the conveyance, they/he/she executed same voluntarily on the day the same bears .
. dale, f
: Given under my hand and official seal this .. day of g /:ﬁél, :

(Notarial Seal}

State of Alabama }

County of )
1. the undersigned, a Notary Public in and fo

whose n;:_m{;i is/are signed- to the fui-tguh\g conveyance and who 1s/are known to me, :cknnwl:dgéd before me on tniﬁ"day
that, being informed of the contents of the conveyance, they/he/she executed the same voluniarily on the day the same bears

r ssid County, in said State, hereby certify thar .

o m e mm T ———— ——

date.
Given under my hand and official seal this .. ...day of e 19
| (Notarial Seal) - — -
 State of Alabama ) Notary Public
County of )

i . the undersigned, a Notary Public in and for said County, in said State, hereby certify that oo ermommn

 hst A} 8 i T
. _ - , &

o Fisfarc slgn&d t;}. the. foregoing wcnnluyanc:“-.“ and_whn lsflrr.
ance, they/he/she,  as

O e

befnre- m: on this_d;y that, being informed of the contents of the convey

known 1o me, scknowledged
AT |+ DU pp— __ and with full f“m“ri“‘ executed (he same voluntarily for and as ihe act of sad
" Given under my hand and official seal this . dayof _ __.__ R L
(Notarial Seal} , _— e
Publi
State of Alabama ) Notary Public
County of ) )

1, the undersigned, a Notary Public in ant for said County, in said Suate, hereby centify that N
v - T
of L e - e e S e e A
S p— O is/are signed (o the foregoing CORVEYANKE, and who is/are
known to me, acknowledged before me on this day that, being informed of the conients of the conveyance, they/he/she, as

me voluntarily for and as the act of sakl

and with full authority, executed the sa

such . e e e —— -
Gwcnunﬁde;;ny ﬂand ;nd ;fﬁr:illseal this _____;Iay of . I '
(Notarial Seal) e R e
Notary Public
' SCHEDULE A
The following described teal property located in the County of SHELBY Staie of AlADRWA

ACCORDING TO

THE 8

URVEY OF FOREST PARKS,

. LOT 511,
- BOOK 23,

IN THE PROBATE OFFICER OF

PAGE 155 A & B,

sTH SECTOR, AS RECORDED IN MAP
SHELBY COUNTY., ALABAMA.

EE— et ]

SCHEDULEB |

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABO 6 1 06
cyELBY CRAMTY
oS
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