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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JULY 23, 1998, between Clark Parker Construction, Inc., A Corporation, whose
address is P.O. Box 1943, Alabaster, Al 35007 (referred to below as "Grantor™)., and Regions Bank, whose
address is P. O. Box 10247, Birmingham, AL 365202 (referred to below as "Lendar”).

GRANT OF MORTGAGE. For valusbis consideration, Grantor mortgages, grents, bargains, sells and conveys fo Lender ait of Grantor's nght.
ntly. and nierest in and 10 the following described real property, together with all existing or subsequently erected os affinrd bushings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, watar rights, watercourses and ditch rigghts hingludrgg
stock i ytilities with ditch or irrigation rights); and all other rights. royalties, and profits relatimg to the real proparty, including without imitation
ali minerals, oil, gas, gectharmal and similar matters, located in Si'lﬂlb’f County, Stata ﬁ Alabama {the "Real Property”):

Lot 60, according to the Survey of Greystone, 5th f:‘mctur, Phase |, as recorded in Map Book 17, Page 72,
in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1036 Greymoor Road, Birmingham, AL 35242. Tho Resl
Proparty tax identification number is 03-8-28-0-001-006-G68.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to att laases of the Property and all Rents from the Propetty.
In addition. Grantor grants to Lendar & Uniform Commercisl Code securnity interest in the Parscnal Property and Renis.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgege. Terms not otharwise definad n they
Mrrtgage shall have the meanings attributed to auch terms in the Uniform Commercial Code. Al referances to dollar amounts shall mean
amounts in lawful money of tha United States of Americe.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described helow 10 the Existing Indebtedness sectinn ol
this Mortgage.

Grantor. Tha word “Grantor™ meana Clark Parker Construction, inc.. The Grantor is the martgagor under this Mortgage.

Guarantor. The word "Guarantor” meang and includes without limitation each and all of the guaraniors, surgties. and accommaodaton

parties in connection with the Indebtedness.

Improvemants. The word "Improvements™ means and includes without limitation all existing and fulure improvaments. bulldings.
structures, mnobila homaes atlixed on the Real Proparty, tacilities, additions, replacements and other construction on the Real Property

indebtedness. The word "Indebtednass® means all principal and intereat payable under the Note and any amounts axpended or advanced
by Landar to discharge abligations of Grantor or expanges incurred by Lender {0 anforce abligations of Grantor under 1his Morijgage.
together with interest on such amounts as provided n thie Mortgage. In addition to the Notea, the word “Indebtednesis”™ includes all
ohligations. debis and labilities. plus interest thareon, of Grantor to Lender, or any oné ofr more of them, as well as 8l clsims by Lender
agmnst Grantor, or any ons or more of them, whather now existing or hereatter arising, whethes ralated or unreiated to the purpose ol the
Note, whethar voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether Grantor may
be liable individually or jointly with othars, whethar cbigated as guarantor or otherwise, and whaether recovery upon such Indebtadngss may
be or hareatier may become barred by any statute ot limitations, and whether such !ndebtedness may he or harsafter may bocome
otherwise unanforceable.

Lender. The word "Lender” means Regions Bank, its successars and assigns. The Lender is the mortgagee under trus Mortgage.

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender, angd includes without limitation all assignments and
security intarast provisions ralating to the Personal Property and Raents,

Nota. The word "Noteé” mesns the promisscry note of cradit agreement dated July 23, 1998, in the original principal amount of
$ 100,000.00 trom Grantor to Lender, together with all renewals of, extensions ot, madifications of, refinancings of, consolidanons of.
and substitutions for the promissory nota or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

FPersonal Proparty. The words "Personal Propoerty™ mean all equipment, fixtures, and other articles of personal property now or herealter
owned by Grantor, and now or hereafter attached or aftixed to the Real Property; together with all accessions, parts, end addiions 10, all
replacements of, and all substitutions for, any ot such property; and tagethar with all proceeds {including without limrtation all insurance
proceads and retunde of premiumsl from any sale or other dispesition of the Proparty.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” meen the property, ipmrasts and rights described above in the "Grant of Mortgage™ kocton

Related Documents. The words "Reiatad Documents™ mean and include without limitation all promissory notes, credil sgreemonts, ioan
agreaments, environmental agreements, guaranties, sacurity agreemantis. mortgages, daads of trust, and all other ingtrumonts, agregments
and documants, whathar now or hareatter existing, executed in connaction with the Indebtedness.

Rents. The word "Rents" maans all presant and tuture rents, revenues, INCOMe, §suds, royalties, profits, and other benafits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROFERTY. 15
GIVEN JTO SECURE (1)} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 85 otharwise providad in this Mortgage, Grantor shail pay to Lander 8ll amounis sccured by thrs
Mortgage as they becorme due, end shall strictly perform all of Grantor’s obligations vnder this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparly shall bé gaverned by
tiwe tollowing provisions:

Possossion and Uss. Untit in default. Grantor may remain in possession and contrel of and operate and manage the Praperty and collect
the Rants from the Property.

Duty to Maintain. Grédntor shall maintsin the Property in tenantable condition and promptly parform sl repairs, replacements. ani)
maintenance NACAssary 10 pragerve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” “release.” and "thraatensd raleass,” As used N
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! this Morigage, shall have the same mesnings as set forth in the Comprehensive Envirpnmental Response, Compensation, and LiabiMy Agt
I of 1980, as amanded.ﬁz J.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Ameandments and Reauthorization Act of 1986, Pubr. L.
. No. 99-499 ("SARA"), the Hazsrdous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Congervation and
| Recovery Act, 42 U.5.C. Saection 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopled pursusnt fo any of
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the foregoing. The termsa "hazardous waste” and "hazardeus substance” shall slso include, without limitation, patrolsum and patroteum
by-products or any fraction thereot and asbheatos. Grantor represents and warrants to Lender that: {a} During the penod af Grantor's
ownarghip of the Property, there has been no usa, ganerstion, manufacture, storage, traatment, disposal, ralease or threaténed rolgass of
any hazardous waste or substance by any person on, under, about or from the Property; (b) Grantor has no knowledge of. or reason 1o
believe that there has been, -axcept ss previously disclosed to and scknowledged by Lender In writing, (1) any use, ganerstion,
| manutacture, storage, trastment, disposal, relesss, or threataned release of any hazsrdous waste or substance on, undar. about or from the
! Property by any prior owners or pccupants of the Praperty or (i) any actual or threatened litigation or cleims of any kind by any parson
: relating to such matters; and [c] Except as previcusly disclosed to and scknowladged by Lender in writing, () neither Grantor nor any
' tenant, contractor, agent or other authorized user of the Propaerty shall use, gene:zate, manufacture, store, traat. dispose cf, or release any
hazardous waste or substanca on, under, about or from the Property and (i) any such activity shall be conducted in complianco wilh all
spplicable taderal, state, and local lews, regutations and ordinances, including without limitation those laws, regulstions,’ snd oréinances
descrnbed ahove. Grantor authorizeas Landar and ite agonts 10 snter upon the Properly to make such inspactions and testy. at Granlor s
axpenso, as Lander may dasm approprista to determine compliance of the Property with this section of the Mortgape. Any insprctinns Ot
tosts made by Lender shall be for Lender's purpodas ondy and shall not be canstrued to create any responsitubily or liabibity on the part ol
Lander to Grantor or to any other person.  The raprasentations and warranties contained hergin are based on Granior's doe ddigenc o
inveostigating thoe Property for hazardous waste and hazardous substances. Grantor hereby (a) raleases and waives any future cliorss
againsl Lender for indemnity or contribution in the avent Grantor bacomes liable for cleanup o other coats under any such laws, and (B
agrees to indemnify and hold harmless Lender agsinat any and all claims, losses, liabilities, demages, penalties. and expenses which Lendor
may directty or Indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of #ny use,
generstion, menufacture, storage, disposal, release or threatened relaase of a hazsrdous waste or substance on the properties  The
provisions of this section ot the Mortgage, including the obligation to indemnily, shall survive the payment of the Indebtndness anad the
sanigfaction and raconvayance of the lien ol this Mortgapa and shall not be atfected by Lender’s acguisition of any interast 0 the Property.
whother by loreclosura or otharwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, orf sulfar any stripping of or waste on o o
the Property or any partion ol the Proparty. Without limiting the generality of the foregoing, Grantor witl not remova, or grant ta any othar
party the right to ramove, any timber, minerals {including oil and gas), soil. gravel or rock products without the pnor written connnnt of
Lender.

Removal of Improvements. Grantor shall not demolieh or remove any Improvements from the Real Property without the pnor wriien
consant of Lender. &As a condition to the removal of any Improvements, Lender may require Grantor to makea arrangaments satisfactory 1o
Lender to replace such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and its sgents and representatives may anter upon the Real Proparty at all reasonable times 1o atiend 10
Lendar’s interagts and to inspect the Proparty for purposes of Grantor's complisnce with the terms and conditions of this Marrgage.

Compliance with Governmental Requirements. Grantor shall pramptly comply with all laws, crdinances, and ragulations. now or hereattor
in gttact, of all governmental authorities sppliceble to the use or occupancy of the Property, including without limitation, the Amaricans
With Disab#ities Act. Grantor may contest in good leith any such law, ordinance, or regulation and withhold compliance duning any
proceeding, including appropriste appeals, so long es Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s
sole opinion, Lander's intarests in tha Property are not jeopardized. Lender may require Grantor to post adequalte security or a suraty bond,
raasonably satiafactory to Laender, to protact Lender’s intarast.

Duty to Protect. Grantor agreaes neither to abandon nor leave unattended the Proparty. Grantor shall do all othar acts, in addilion to thosa
aity set forth above in this saction, which from the character and use of the Property are reasonably necessary to protect and prasarse 1ho
Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
thi sale or trensfer, without the Lendar’'s prior writtan consent, of all or any pert of the Real Property. or any nieresi in tha Real Property. A
“sale or transier” means the conveyance of Reel Property or any right, title or interest therein, whether tagal, beneficial or aquitable; whathar
volurtary of involuntary: whether by outright sale. dead, installment sale contract, land contract, contract for deed. leagehold interast with a
term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer ot any beneficlal inferest in or 10 any land trust
heolehing title to the Raal Proparty, or by any other method of conveyance ot Real Property interest. iIf any Grantor is a corporanon, partnecsiup ur
inmted liability company, transfer 8iso includes any change in ownership of, more than twenty-five parcent {25%]) of tha voung stock. partnersha
merests or huted liability company interests, as the case may ha, of Grantor. Howevar, this option shall not be exercised by Lander it such
pxarcige s prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and hans on the Property are a part of this Mortgage.

Paymant. Grantor shall pay whan dus {and in all evants priar to delinquency) all taxes, payroll taxas, spacial taxps, aEsessmMaents. water
charges and sewar aervice charges lovied againgt or on account of the Property, and shall pay whan gue all claime for work done un af Tor
sorvices rendered or matersl furnished to the Property. Grantor shall maintain the Property tree of all hans having prieriy over or equal te
the ntarast of Lendar under this Mortgaga, except tor the lien of taxes and assessmeants not due, except for the Existing indehtedness
raferred to bolow, and except as otharwise providad in the following paragraph,

Right To Contest. Granter mey withhold payment of any tax, assessment, or clam in connection with a good fanh dispute over the
obligation to pay, 80 long as Lender's interest in the Property is not jeopardized. If a lien arises of is hled a5 a result of nonpaymeant
Grantor shall within fifteen {16 days after the lien arisas or, if a lien is filed, within fitteen (15} days after Grantor has notice of tha tiling
socure tha discharge of the lisn, ar it requested by Lender, deposit with Lender cash or a sutticient corporate surety bond or other securly
satistactory to Lender in an amount sufficiant to discharge the lien plus any costs and attornays’ fees or other charges that could accrue as
a rasult ¢f & foreclosure or sala under the fan. in any contest, Grantor shall defend itself and Lender and shell satisty any advorke judgmen?
before enforcemeant againgt the Property. Grantor shall name Lender as an additicnal obliges under any surety bond furnished in the
contaat proceadings.

Evidence of Paymant. Grantor shall upsn demand turnish to Lender satisfactory evidence of payment ot the taxes or assgssmants and shall
authorize the appropriste governmental official to deliver 1o Laender at any time & written statement of the taxes and assessmants againet
1he Froperty.

! Notice of Conatruction. Grentor ahall notify Lender a1 least tifieen {15) days before any work is commanced, any services are furnighad or
' any materials are aupplied to the Property, it any mechanic’s lien, materialmen’s lian, or other lien could be asserted on sccound of 1he
work, servicas. or matarials. Grantor will upon regquest of Lander turnish 1o Lender advance assurances satistactory 1o Lender that Grontor
can and will pay the cos! of auch improvemants,

: |
' PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring thae Property are a part of this Mortgage

Maintanance of insurance., Grantor shall procure and maintain poticies of lire insurance with standard extended coverage endorsemanls on

a replacement basis for the full insurable veiue covering alt Improvements on the Roal Property in an amaunt sulficient ta avoud apphganon

ot any coinsurance clause, and with 8 standerd mortgagee clause in favor of Lender. Grantor shall also procure and maintain

comprebansive generst liability ingurance in such coverage amounts as Lendor may request with Lender being named as additional naureds

in such habihty insuranca policles. Additionally, Grantor shatl maintain such other insurance, including but not limited o herard, bhusiness

interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
. reagonably acceptable to Lender. Grantor shsll deliver to Lender certificates of coverage from each insurer contalning a stipulation tha
; cﬂ\fﬂragﬂ will not be cancallad or diminighed without 8 minimum of ten (10} days’ prior writtan natice 10 Lender and not containing any
disclaimar ol the insurer’s hability for fallure to give such notice. Each insurance policy also shall include an andorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, emission or detault of Grantor or any other person. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Managsment Agency as a speciyl
flood hazard area, Grantor agrese to obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the
maxirmum policy limits set under tha Naticnal Flood Insurance Program. ar as otharwise required by Lendar. and to mantam such insurance
for the tarm of thea loan.

Application of Proceeds. Grantor ghall promptly notify Lender of any loss or damage to the Proparly. Lender may make proot of loss f
Grantor fails to do so within fitteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its alaction,
apply the proceeds 1o tha readuction of the Indebtedness, payment of any lien affecting the Property, ar the restorstion and repair of the
Property. If Lendar elects to apply the procesds to restoration and repair, Grantor shall repair or replace the darmaged or destroyed
Improvements in & mannar satisfactory to Lender. Lender shall, upon satisfactory proof of such axpenditure, pay or reimburse Gramtar from
the procasds for the reasonabie coat of repair or restoration it Grantor is not in detault under this Morigage. Any proceeds which have oo
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bean gdisbursed within 180 days after their receipt and which Lander has not committed to the rapair or restaration of the Proparty shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interast, and the remainder. if any, shall ba apphed
to thée principal balancd of the Indebtedness. {t Lendet holds any proceeds after payment in full of the Indebtadness such proceads shall be
pard to Grantor,

Unexpired Insurence at Sale. Any unexpired insurance shall inure 1o the banafit of, and pass to, the purchaser of the Properly coverad by
this Mortgage at any trustee’s ssle or other sala heid under the provigions of thie Mortgage, or at any toraclosure sale of such Proparty.

Compliance with Exlsting Indebtedness. During the period in which any Existing Indebtednesas dascribed below is in effect, comphance with
the ingurance provisions contained in the instrumeént svidencing such Existing indebtadness shall constitute compliance with the insurance
provisions under this Mortgsge, to tha axtent compliance with the tarms of this Mortgage woukl conatituta 8 duplication o1 ingurance
requirement. f any proceeds from the ingurance become payeble on loss, tha provisions in this Mortgage for division of proceeds shall
apply only 1o that portion of the proceeds not payshle 1o the hoider of the Existing Indebtadnass.

Grantor's Report on Insurance. Upon request of Lender, however not more than ance a year, Grantor shall turnish to Lendar a reparl on
sach exiating policy ot insursnce showing: (a) the namea of the ingurer: (b) the risks insured; i) the amaunt af the policy; (] the propeny
inaured, tha than curcent raptacement value of such praparty, and the mannar ol determining that valua; and (8] thi pxpitdtion data of tha
policy. Grantor shall, upon reguest of Lender, have an independent appraiser satisfectory to Lender determing 1he cash vatun raplncaminnt

cost of tha Propearty.

EXPENDITURES BY LENDER. (f Grantor fails to comply with any provision of this Mortgage, including any obligation to mamtun Bxshing
Indubtednass in good standing a8 required below, or if any action or praceeding is commaenced that would matenally aflact Lender’s ntéarasts n
1ho Property, Lender on Grantor's bebalt may., but shall not be required 1o, take any action that Lender deems appropriate. Any amuaun! that
Lender expends in so doing wil besr intersst at the rate providad tor in the Note from the date incurred or paid by Lender to the date ol
repayment by Geantor, All such expanass, at Lender's option, will (a) ba payablp on demand. (b} be added to the balsncae of tha Note smd Do
apporiioned among and be payable with any inatatiment payments to becomas due during aither (i} the term ot any applicable insuranca pohicy of
) the remaining term of tha Note, or (¢l be treated a8 3 balloon payment which will be due and payable at the Nota’s matunty Trua Morlgage
slso will secure payment of thase amounts. The rights provided for in this paragraph shaell be in addition 1o any othaer righls or any reméadies 16
which Lender may be antitled on account of the default. Any such action by Lender shalt not be construed as cunng tha dotsull 0 as 10 Dat

| ander from any remedy that it octharwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of tha Property are s part of this Martgage.

Title. Grantor warrants that: (sl Grantor holds good and marketable title ot record to the Property in fes aimple, free and clesr ol &l bans
and encumbrances other than those get forth in the Rasl Property description or in tha Existing Indebtednass section below or in any 1ithe
insurance policy, title raport, or final title opinion issued in favor of, and acceptad by, Lender in connaction with this Mortgage, and bl
Grantor has the full right. power, and authority to exacute and deliver this Mortgage 1o Landar.

¥
Defanse of Titls. Subjact to the axception in the paragraph above, Grhntor warrants and will forevar defand the title 1¢ the Proparly agains?
the lawiul claims of ail persons. In the avent any action or proceeding is commenced that questions Grantor's title or the intarest of Lender
under this Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceethng. byt
Lendar shall be entitied to participate in the proceeding and tc be reprasented in the proceading by counssl of Lander's own choice, and
Grantor will dellver, or cause to ba delivered, to Lender such instruments as Lender rmay request trom tima to time to permi such
parlicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies with all axisting apphtable Taws,
ordinances, and regulations of govarnmental authorities.

EXISTING INDEBTEDNESS, The toliowing provisions concerning axisting indebtedness {the "Existing Indabtednese”| are 8 part of this Mortgage

Existing Lien. The lian ol this Mortgage sacuring the Indabtedness may be secondary and inferior. Granter exprassly covenants and agraes
to pay. or see to the payment of, the Existing Indebtedness and to prevent any default on such ingebtedness, any delault under the
nstruments evidencing such indebtadness, or any detault under any security documents for such indebiedness.

Default. 1t the payment of any installment ol principal or any interest on the Existing Indebtadness ig not made within the Time ragLaras by
the note evidencing such indebtedness, or should a default occur under the instrument securing such indebtedness and no1 be cured during
any apphicable grace perlod tharein, then, at the option of Lender, the indebtedness secured by this Mortgage shall bacomae :mmadatety due
and payable, and this Mortgege shall ba in detault.

No Modification. Grantor shall not enter into any agreamaent with tha holder ot any mortgege, desd of trust. or other secunly agreemeant '

which has priority over this Mortgage by which that agreement is;mnduiad, amendad, extanded, or renewed without the pnor wotten
consent of Lender. Grantor shalt neither raquaest nor accept any huture advances under any such security sgreamant without the prior
wniten consant of Lendar,

CONDEMNATION. The following provisions retating to condemnation of the Propsrty are a part of this Mortgage.

Application of Net Procesds. |f ail or any part of the Property is condemned by emingnt domain proceedings of by any procacching or
purchase in lisu of condemnaton, Lender may at it8 election require that all or any pertion of the net proceeds ol the sward be apphed ti
tho Indabledness or the repair or restoration of tha Property. The nat proceeds of the award shall mean the award after payment of afl
roasonabla costs, expenses, and attorneys’ fees incurred by Lander in connaction with the condamnation,

Proceedings. It any procesading in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shll promptiy ek
such ateps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding. bul
Lender shall be entitlad to participate in the proceeding and to be represented in the proceeding by counsel o! its own choice. and Gramot
will deliver or cause to ba detivared to Lender gsuch instruments as may be requested by it from time to time to permit 3uch partiipation

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental laxes, .

ines and charges ars a part of this Mortgage:

Curront Tanes, Fess and Charges. Upcon request by Lender, Grantor shall sxecute such documents in addition 10 this Morigagae and tahe
whataver other action is requasted hy Lender to perfect and continus {ender's lien on the Real Property. Grantor shall reimburse Lendar for
all taxes, ss described below, together with all expanses incurrad in racording, perfecting or continuing this Mortgage, incluchng wathou
hrmitation all taxes. {ees, documentary stamps, and other charges for recording or ragistering this Morigage.

Taxes. Thae fcllowing shall canstitute taxes to which this section applies: (a) & specific tax upon this lype of Mortgage or upon ail or any
pert of the Indabtedness securad by this Maortgage: (b} & specific tax on Grantor which Grantor is authorized or required 10 dgeduct from
payments on the Indebtaedness ascured by this typa of Morigags; (c! a tax on this type of Mortgege chargeahble against tha Lender ot the
holder of the Note: and {(d) a specific tax on all or any pertion ot the Indebtedness or on payments of pnncipal and nteregt made by

Grantor.

Subsequant Taxes. If any tex to which this section applies i4 enacted subsequent 1o the date of this Mortgage, this event shall hgve the
same #ifect ag an Event of Default |as detined below], and Lender may axercige any or all of its available remaedies tor an Event ot Defaun
as provided balow unlesa Grantor either (a) pays the tax bafore it becomes delinquent, or {b) contests the tax as provided above i the
Taxes and Lisns pection and deposits with Lender cash or a sutficient corparate surety bhond or other socurily satisfactory to Lender. '

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacunity agraemant are i {an i
this Morigage.

Security Agresment. This instrument shall constituta » sacurity agreament to the extant any of the Property constitutes hatures ar pther
parsonal property. and Lender shall have all of the rights of a secured party under the Uniform Commarcial Code as amonded brom tirme o

Limeé,

Security interest. Upon requaest by Lander, Grantor shall execute financing statements and take whatever other action is rafjuasied by
Lender to pertect and continue Lender's security interest in the Rents and Personal Proparty. in addition to recording this Mortgapge i the
raal property racords, Lender may, at any time and without further authorization from Grantar, tile axacutad Counterparis. Cufnes af
reproductions of this Moprigage aa a financing statement. Grantor sball reimburse Lender for all expenses incurred 0 perfecting of
continuing thie security intarest. Upon detault, Granior sha!! assemble the Personal Property in a mennar and 8l a place reasonahly
convenient to Grantor and Lender end make it available to Lender within three {3} daye after recaipt of written demand from Lendear

Addrasses. The mailing addresses ot Grantor (debior} and Lender {secured party). from which information concermng the setunty ntoresl
granted by this Mortgage may be obtained {mach as required by the Unitorm Commercial Code), are a8 stated on tha tust page nt thug

Morigage.
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FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions retating to further assurances and attormey-in-tact are a part ol this
Morigage.

1

Furthar Assurances. At any time, and from tima 1o time, upon raguest of Lender, Grantor will maka, execute and deliver, or will cause 1o
he made, executed or delivared, to Lender or to Lender’'s designee, and when requasted by Lender, cause to ba filed, recorded, refied. or
rerecorded, as the cese may be, at such times and In such otfices and places as Lender may desm appropriate, any and all such mortgages.
deeds ol trust, security deeds, security sgreements, financing statements, continuation stetements, instrumems af further assuranie,
certificates. and other documants as may, in the sole opinion of Lender, be necassary or desirable in order to effectuate, complere, parfect,
continue, or preserva {s) the obligatione of Grantor under the Note. this Mortgage, and the Relstad Documente, and (b} the Lens and
security interaste created by this Mortgage on the Property, whether now ownsd or hersatter acquired by Grantor. Unless prahibitac by
law of agreed 1o the contrary by Lender in writing, Grantor shalt reimburee Lender for afi costs and axpansas incurrad in conngctian with
the matters referred to in this paregraph,

Attorney-In-Fact, It Grantor fails to do any of the things referred 1o in the preceding paragraph. L.enger may do so for and in the nama of
Grantor and at Grantor's sxpense. For such purposes, Grantor hareby irrevocably appoints Lender as (Grantor's Attarney-in fact for the
purpose of making, executing, delivering, fiting, recording, end doing all other things as may ha necasaary or desirabla, In Lendar's uole
opinion, 1o accomplish the matters refarred 1o n the preceding parsgraph.

FULL PEREORAMANCE. [f Grantor paye all the Indebtedness. including without fimitation all advances secured by this Mortgage, when due nnd
otherwise performs all the obligationa imposad upon Grantor undar this Mortgaga. Lender shall executa hnd delver 1o Granlor o surtalde
satisfaction af this Mortgage and suitable statements of tarmination of any financing statement on file evidencing Lendor’s seounity mterast an
tha Aants and the Perzonal Property. Grantor will pay, it permittad by applicable faw, any reasonable tarmingtion feg as dotermmed by Lender

from tima to time,
OEFAULT. Each of tha following, at the option of Lendar, shall constitute an event of default ("Event of Default™} under this Mortgage:

Default on Indebtedness. Failure of Grantor toc make any payment when due ¢n the Indebtedness.

Default on Othes Payments. Faliure ot Granior within the time required by this Mortgage to make any payment for taxes or insuranice, or
any ather payment noceasary to prevant tiling of or to eftect discharge ot any lien.

Compliance Default. Fallure of Grentor to comply with any othar term. obligation, covenant ar condition contained 0 thes Maortgage the
Noie or in any ol the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension ot credit, security sgresmaent, purchase or sales
agreameni, or any other agresmant, in favor of any other creditor or person that may materally affect any of Grantor's propacly
Grantor's abiity to repay the Note or Grantor's ability to perform Grantor's cbhgations under this Mortgage or any of the Ralated

Cocumants. P

Faise Statemants. Any warranty, representation or statement made or turnishad to Lender by or on bahalf of Grantor under this Morfgage.
the Nota or the Related Documants is talse or misleading in any material respact, either now or at the tims made or furnishaed.

Defective Collaterslization. This Morigage or any of the Related Dﬂﬂlun'IﬂntE ceases to be in tull force and effect {including tailure ol any
collateral documants to creats a valid and perfacted security intarest or lien) at any {ime and for any reason.

Insolvency. The digsolution or termination of Granter's existance a3 a8 going business, the insolvency of Grantor, the appointmant of a *
receiver for any part of Grantor's property, any aggignment for the benetit of craditors, any type of creditor workout, or the commencoment
of sny procaeding under any bankruptcy or insglvency laws by or against Grantor.

Foreclosure. Forfelture, etc. Commencement of foreciosure or forfeiture proceedings., whether by judicial proceeding. self-help.
repoSEessIon of any other mathod, by any craditor of Grantor or by any governmentel sgency agmeinst any of the Propérly. Howewser, thid
suhsection shall not apply in the avent of a good taith dispute by Grantor as to the validity or reasonablensss of the claim which is the by
ol the foreclosure or forefeiture proceading, provided thet Grantor gives Lender written notice of such claim and furnsshes reserved o)
surety bond for the claim satistactory to Lender.

Breach of Other Agreemert. Any breach by Grantor under the terms of any other agreement hetwean Grantar and Landar thal s naol
remodiad within any grace period provided thersin, including without limitation any agreement concarning any indebtedrness or othar
abligation of Grantor to Lender, whather existing now or later.

Existing Indebtedness. A default shall cccur under any Existing Indebtadness of undear #any instrument on the Propérty securing any Existing
Indebladness. or commeancaement of any suit or other action te foreclose any existing lien on the Property.

Events AMecting Guarantor. Any of the pracaeding evenis occurs 'with respect to any Guarantar ol any of the Indebtedness ot any
Guarsntor dies or bacomes incompatent, or revokas or disputes the validity of, or liability undar, any Guaranty of 1he Indebtednearss

Advarse Change. A matensl adverse change occurs in Grantor's financial condition. of Lender believes the prospect Of payournt of
porformance of tha Indebtednees ia impsired,

Insecurlty. Lender in good faith deems itaelf insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance ol any Evant of Datault and at any tima thareafter. Lander. at its opluon, May
axarcisa any one of mora of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelarats Indebtedness. Lender shall have the right at its aption without notice to Grantor to declare the entire indebledness immedistely
due snd paysble, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect 1o all or any part of the Personal Property. Lender shall have all the righta and remeades of & secured party
under the Uniform Cammaercial Code,

Collect Rents. Lender shel have the right, without notice 0 Grantor, to teke possession ot the Property and collect the Rents, including
amounis pasl due and unpaid, and apply the nat proceeds, over and above Lender’s CO61s, against the Indebtedness. In furtharance of thu
right, Lender may require any tenant or other usar of the Proparty {0 make payments of rent or use fees diractly 10 Lender. If the Rems are
coliocted by Lender, then Grantor irrevocably degignates Lender as Grantor's attorney-in-fact 1o endorse instruments received in payment
thereaf in the name of Grantor and to negotiate the same and cellect the proceads. Paymants by tenants or other users 1o Lenduer in
rasponsae to Lendar’'s demand shall satisfy the obligations for which the payments are made, whether or nol any proper grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in paraon, by egent, or through a receiver.

Appoint Receiver. Lander ahall have the right 1o have & receiver appointed to take possession of sl or any part of tha Praperty, with the
powar to protect and presérve the Property, to operata the Property precading foreclosure or sale, and to collect the Rents from the
Proparty and apply the proceeds, over and above the cost of the receivership, againgt the Indebtedness. The receiver may sarva without
bond it parmitted by law. Lendar’'s right to the appointment of a receiver shall exist wheather or not the apparent value ot the Proparly
nxcueds the Indebtedness by a substantial amount. Employment by Landar shall not disqualify a person from serving as A recoiver

Judicial Forsclosure. Lender may obtatn a judicial decrea foreclosing Grantor's interest in all or any part of tha Property.

Nonjudicial Sale. Lender shall be authofized to take possession of the Property and, with or without taking such possessian, aftas giving
notice of the time. place and terme of sale, together with a description of the Property to be sold, by publication once & weaak far three [3)
succassive wenka in some newspaper published in the county or counties tin which the Real Property tc be sold 15 locatled. to seil the
Property {or such part or parts thergof as Lender may from time to time elect to selll in front of the frant or main dooar of the courthouse of
tha county.in which the Property to be sold, or a substantial and material part thereof, 15 located, at public outcry, 1o the highest tidder tor
cadh. I there is 8eal Property to be soid under this Mortgage in more than one county, pubhcation shall be made in all cauntias whera the:
Real Property to be sold is located. if no newspaper is published in any county in which any Real Property 1o be soid is locatad, 1the natign
shall be published in B newspaper published in an adjoining county for three (3] successive weaks. The sale shall be hbaid beltween thi
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercize of the power of sale under this Mortgage. Lender may bt al
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder theretore. Grantor hereby waivés any
and all rights to have the Praoperty marshalled. in exarcising its rights ard remedias, Lender shall be free to sell all or any part ot the
Property together or sgparatsly, in ona sele or by separate sales.

Deficiency Judgment. |If permitted by applicable law, Landar may obtain 8 judgment tor any deficiency ramaining in the Iindehirdness doee
to Landar aftar spplication of all amounts receivad from the exercise of the rights provided in this section.

Tenancy ot Suflterance. | Grantar remains in passession ot the Proparty after the Property is sold as provided above or Lender otherw s
becomes entitted to possession of tha Property upon default of Granter, Grantor shall become a tenant al suflerance of Lender &r the
purchaser of the Property and shal, at Lender's option, either i(al pay a reasonable rental for the use of the Property, or (b vacate thy
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Proparty immedistely upan the demand of Lendcar.
Cther Remadies. Luﬂ_rlh.lhluﬂnﬂmﬂnhunndumuﬂumuwodinmmm or the Note o svallabie at law or in equity.

Sale of the Property. To the sxtent permitted by spplicable law, ﬂmrmobvwﬂwamwlﬂmlnhuwﬂummmmw.
In axerclsing ita righta and remadies. unﬁrihﬁhhumiﬂﬂmwmufﬂumwwwﬂupnrﬁm,hnmnﬂnrbv

saparate salas. L-nﬁrﬂhmmwﬂmmmmﬂwmmmﬂuﬁm.

Notice of Ssle. mmmwﬁrmmmmdmm'mmufunvmm-mufuummPmmnlmm
atter whichanvprmﬂwlmwwﬂmnfmPumdﬁomutuhamm. Reagonable notice shall mean notice
glven at lsost tan 110) deve Dedor the tme of the sals or disposition.

Waiver: Elaction of Rewwdies, A wavmmnt-hrunhufapmvhinn of this Mortgage shall not constitute a waiver of or
prejudics the party’s rﬁﬁumwmwﬁm with that provision or any other provision. Election by Lender to pursus
any remedy shall not exciudé pursutt of s other remedy, and an siection to make sxpenditures of take action to perform an obligation of
Grantor under this Mortgage stiar faliure ot Grantor to perform shall not affect Lender's right to declars s defsutt and exarcise its remedien
under this Mortgage. : ,

Artorneys’ Fees: Expsnass. [f Lender institutes shy suit or action to enforce any of the terms of this Mortgaga, Lander shall be entitted 10
recovar such sum as the court may adjudge reasonabls &3 sttornays’ fees at trial and on any appeal. Whether or not any court achon s
involved. sll raasonable sxpanses incurred by Lendes that in Lander's opinicn are necessary At any time for the protection of its interest or
the anforcement of its rights shall bacoma & part of the Indebtadness payable on demand and shall bear intarest trcm 1ha date o
axpenditurs untll repaid ot the rate provided for in thm Nots. Expensss covered by this paragraph include. without kmitation, however
subject to any limits under: applicable law, Lender’s attarneys’ tees and Lender's legal axpenses whether or not thare is & lawsuit, inchuching
attorneys’ fees for bankryptcy proceedings {including efforts to modity or vacate any sutomatic stay or injunction), sppeesis and any
anticipated post-judgment collection services, the cost of sesrching records, obtaining title reports lincluding toraciosurs reports|.
gurveyors’ reports, and approissl fees, and title insurancs, 1o the sxtant permitted by applicable law. Grantor aisc will pay any court costs.

in addition to all other suma pravided by law.

NOTICES TO GRANTOR AND OTHER PARTES. Any natice undar this Mortgage, including without limitation any notice o! detault and any
notica of sale to Grantor, shall be in writing, may be sant by telefacsimiie (unleas otherwise required by law), and shall ba eflective whan
actually delivered, or when deposited with 8 nationsily racognized ovemight courier, ar, it maited, shalt be deamead stfective when dapositad in
the Unitad States mail firet ciass, certified or registerad mail, postage prepsld, directed to the addressss shown naar the beginning of this
Mortgage. Any party may Change its address for notices under this Mortgage by giving formal writlen notice to the other partias. specitying
that the purpose of the notice is to change the perty’'s address. All copies of notices of foraciosure from the haldar of any lisn which has-
priority over this Mortgage shall be sent to Lendar's sddress, as shown near the beginning: of this Mortgage. For notice purposes. Grantor
agress (0 keap Lendar infornmed at all times of Grentor's currant ndd;u:.

MISCELLANBOUS PROVISIONS. The following miscetlaneous provisiona she a part of this Morigage:

Amandments. This Mortgage, together with any Related Documants, sonstitutes the sntire understending snd agrearmnent ot the perligs as
to the mattars set forth in thia Mortgega. No alteration of or amendment to this Mortgage shall be affective unless given in writing and

signed by the party or parties sought to be charged or bound by the alterstion or amandment.

Annual Reports. If the Property is uead for purpoet other than Grentor's residence, Grantor shall furnish to Lander, upon request. a 4
certitied statament of net opersting Incoms recelved from the Property during Grantor’s previous Hacel year in such form and detail as
Lander shall require. "Nt opersting Income™ shall maan il cash recaipts from the Property less all cash sxpenditurss mada in connection

with the operation of the Proparty.

Applicable Law. Tmmmmuﬂw-dmmmmwum-rhmnmmm+ Subject to the provisions
unuﬂutﬂon.ﬂﬁmﬂhww-ﬁnmmmmmw:mhsmﬂnm.

Arbitration, Wﬂﬂmwmam.m-ﬁmmmm.mmm.m.urchnin
m,mmmmmmm.mmmﬂmcmmwtmm:. shail be arbitrated pursuant Yo the
Rules of the American Arbitretion Associstion, upon request of sithar party. No act to take or diapase of any Collateral shall constitute a
walver of this arbitration sgreemant or be prohibited by this srbitration sgresment. This includes, without limitation, obtaining njunctive
relbe! or & temporary restraining order; invoking & power of sale under any deed of wust or mostgsge; obtaining a writ of sttachment or
imposition of a receiver; of axercising any rights relating to personsl property, including taking or dispoaing ot such property with or without
judicial process pursusnt 1o Article B of the Uniform Commaercial Code. Any disputes, claims, or controveraiee concerning the lswfuiness or |
regsonablenass of any ect, or sxerciss of any right, concerning any Collatersl, including sny claim ta rascind, raform, or otherwise modify
any agreament ralating to the Colatersl, shall also be srbitrated, previded however that no arbitrator shall have the right or the power 10
anjoin or rastrain eny a0t of sny party. Judgmant upon any award rendered by any arbitrator may be antered in any courl having
jurisdiction. Nothing In this Mortgage shall preciuds any party from seeking equitable relisf from & court of compatent jurisgiction. The
atatuta of limitations, estoppel, walver, laches, snd similar doctrines which would otherwise be applicable in an action brought by & party
shall be applicable in eny arbitration procesding, and the commencement of an arbitration procseding shail be deamed the commancemsni
of an actian for thase purposas. The Federsl Arbitration Act shall apply to the construction, interpratation. and antorcermant of this

arbitration provislon.

Caption Headings. Ception haadings in this Maortgage are tor convenience purpoees only and sre not to be used 1o nterprat of define 1ha
provigions of this Mortgaga.

Merger. There shali De no Merger of the interast of astate craated by this Mortgage with any cther interast or aatata in tha Property at any
tima held by or for the benefit of Lander in any capacity, without the written consent af Lender.

Saverability. |t a court of compatont jurisdiction finds any provision ot thia Morigags to be invelid or unentorceable as to any persan o7
circumatance, such finding shall not render that provision invalid or unenforcasbla se to Any other persons or circumstances. |f fassible,
any such offending provision shall be deomad to be modified to be within tha limits of anforcaabliity of validity: however, if the offending
provigion cannot be 80 modifisd. it ahall be stricken and all other provisions of this Mortgaga in all other respsects shall ramain vahkd and

antorceable.

Successors and Assigne. Subject to the limitetions stated in thia Morigage on tranater of Grantor's Interest, this Mortgape shall be binding
upon and inure to the bensfit of the parties, their successors and assigns. If ownership of the Property becomaes vested in a parson other
than Grantor, Lender, without notice to Grantor, may desl with Grantor's suUCcessors with reference to this Mortgags and the indebtadnass
wwwﬂwmqmmmmﬂmmmmmmm Morigage or lisbility under tha Indebtedness.

Time is of the Easence. Time is of the essence In the performance of this Mortgege.

Waiver of Homeatead Exsemption. Grantor harsby relessas and waives all rights and benefits of the homestead exemption laws of tha Stale
of Alabama e 10 ail iIndebtedness sacured by this Mortgage.

Waivers and Consents. Landar shall not be deamad 10 hqua watved any rights under this Moartgage {or under the Asiatad Docdmants)
uniess such waiver is in writing and signed by Lander. No delay or omission on the part of Lander in axarciging any right shall operata 88 2
waivar of such right or any other right. A waiver by any party of a provision of this Mortgage shaHl not constitute a waiver of or prajudice
the party’s right otherwise to demand strict compliasnce with that provision or any other provisian. NoO prior waiver by Lander, nor any
course of dealing betwesn Lender and Grantor, shall constitute a waiver ot any of Lender's rights or any of Grantor’'s obligations as (o any
futurs transactions. Whenaver consant by Lender is required in this Mortgage. the granting of such consant by Lender in any instance shall
not constitute continuing consent to subsequent ingtances whare such consant is required.
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GRANTOR:

This Mortgage prepared by:

Mamas: Liz Payna
Address: P.O. Box 10247
City. State, ZIP: Birmingham, Al 35202

CORPORATE ACKNOWLEDGMENT

STATEOF _  Alabama . __ ... ....J}
1R.1 ]
COUNTY OF  Jeffexgon . . e e e

I, the undersigned authority, a Notary Public in and for said county in said state, haraby certify that Raiph C. Parker, Prasidant, of Clark Parkes
Construction, Inc., a corporation, is signed to the foregoing Mortgage and who 18 known to me, acknowledged befora me on this day that. Ixhng
informed of the contants of said Morigage. he or she. as such afficer and with full autherity. executed the same voluntanty tor and as the sct of

said corporation.

Glven undar my hand and official seai this  23rd A dayor  July . .19 98 -
¢ -
5 Notary Public E';
My commission expires W o EJE'E_H.E? i

s = = —_—— [

NOTE TO PROBATE JUDGE

This Mortgage secures open-eand or revolving indebtedness with residential real propearty or inmterests; thersfors, under Section 40-22-2{(1}b,

Cods of Alabama 1975, as amended. the mortgage fling privilege tax on this Mortgage should not excesd %.15 for aach $100 (or fraction
thereofl of the cradit limitof 3 provided for herein, which I8 the maximum principal indebtedness to be secured by this

Martgage at any one time.

Ragions Bank

By:
Ha
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