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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JULY 23, 1898, betwaon Clark Parker Construction, Inc., A Carporation. whose
address is P.O. Box 1943, Alabaster, AL 35007 {(referred to below as “Grantor”); and Regions Bank, whose
address is P. O. Box 10247, Birmingham, AL 35202 {referred 10 below as "Londer”™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, grants, bargains, sefls and conveys to Lender all of Granior's nght,

titie. and intarest in and to the tollowing described resl property. togethar with all axisting or subsequently erectad or aflixac buldings.

improvements and fixtures; all easements, rights of way, and appurtenances; el water, water rights, watercourses and ditch nghts [including

stock in utilitios with ditch or rrigaetion rights); and sl other rights, royalties, snd profita mlntinq to the real proparty, including without miation
4]

all minerals. oll, gas, geothermal and similar matters, located in Shelby County, State of Alabama {the “Real Property™):
F

Lot 16, according to the Survey of Greystone, 4th Sector, Phase li, as recorded in Map Book 22, Page 27,
in the Probate Office of Shelby County, Alabama. Minerals and mining rights exceptad.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 4506 High Court Circle, Birmingham, Al 35242, Tha Real
Property tax identification numbar is 03-8-33-0-002-001,

Grantor presantly assigns to Lender sl of Grantor’s right, title, end interest in and to all laases of the Property and all Ranis from the Propecty
In addition, Grantor granta 1o Lender a8 Unitorm Commercia! Code security interast in the Personal Property and Rents.

DEFINITIONS. The toliowing words shsell have the following meanings when used in this Mortgage. Terms not otherwise delined 1n this
Mortgage shall have the meanings stiributed to such terms in the Unitorm Commarcial Code. All referances to dollar amounts shall moan

amaounts in lewtul monoy of the United States of Amarica.

Existing Indebtedness. The words “Existing Indebtadness™ mean the indabtedness describad below in the Existing Indebtedness sechion of
this Mortgage.

Grantor. The word "Grantor” maans Clark Parker Construction, Inc.. The Grantar is the merigagor under this Mortgage

Guarantor. The word “Guarantor” mesns and includes without lmitation each and all of the guarantors, sureties, and accommodation
partisg in connection with the indebtadness.

Improvemsnts. Tha word “Improvemants” means and includes without limitation ait existing and futurg improvements, buidings.
wtructures, mobite homes atfixed on the Real Property. tacikities. addittons, replacements and other congtruction on the Roal Propsrty

indebtednsss. The word “Indebtedness” means all princlpal and intarest payabie undar the Nota and any amounts expended ot advannad
hy Lander to discharge obligations of Grantor or expenses incurrad by Lender to enforce obligations of Grantor under this Marlgage
together with intereat on such amounis as providad in this Mortgage. |n addition to the Note, the word "indebtedness” incluwdes all
nbligations, debts and liabilitias, plus intarest thareon, of Grantor to Lender, or any ong or more of them, as wall as all claimg by Landaor
against Grantor, or any one or more of them, whether now exiating or hereatter arising, whether related or unrelated to the purpoee of the
Note. whather voluntary or otherwise, whether due or not due. absolute or contingent, liquidated or unliquidated and whathar Grantor may
he liabie individually or jointly with others, whether obligatad as guarantor or otharwise, and whather racovery upon such Indebtadness Mmay
be or herealter may become barred by any statute of limitations. and whether such Indebtedness may be or hereafigr may hecome

otharwise unenforcaabla.
Lendar. The word “Lendser” means Ragions Bank., its successors and assigns. Tha Lender is the mortgagee under this Mortgage

Mortgage. Tha word *Morngege” maans this Mortgage hatween Grantor and Lender, and includes without limitation all assignments ard
gecurity intarest provisions relating to the Parsona! Property and Rents.

Mote. The word "Nota" means the promissory note or credit agreement dated July 23, 1098, in the original principal amount of

$375.000.00 from Grantor to Lender, together with all renawals of, axtansions of, modifications of, refinancings of. consohdations al,
and substitutions for the promissary note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABRLE INTEREST RATE.

Personal Property. The words "Perscnal Property” mean all equipment, fixtures, and other articies of persanal propefty now of nerepftor
owned by Grantor, and now or hareafter attached or attixed 1o the Real Property: together with all accessions, parts, and addions 1o, ik
replacements of, and all substitutiona tor, any ol such property; and together with all proceads lincluding without kmitation alk insurand
procsede snd refunds of prermiums) from any sale or other disposition of the Property,

Proparty. The word "Proparty” means collectively tha Real Property and the Personai Property.
Real Proparty. Tha wards "Real Proparty” maan the propearty, lmtamals and rights described above in the "Grant of Mortgage” sectan.

Related Daocurments. The words "Related Documenis” mean and include without limitation all promissory notes, credi ugranmenﬂ;, Te1 08
agreements, environmantal agreements, guarantias, security agreemaents, mortgages, deeds of trust, and atl other instruments, agracments
and documents, whathar now or heraafter existing, exacuted in cornnaction with the Indabtedness, )

Rents. The word "Rents” means all present and future rents, revenuas, income, issues, royalties, protits, and other benefns derived trom
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN,TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OFf GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THISE MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided 1n this Mgrigage, Grantor shall pay to Lender all armounts secured by this
Martgage as they bacoma dus, and shall strictly perform all of Grantor’'s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of the Property shall be governed by
iha following pProvigionds:

Possession and Usa. Until in default, Grentor msy remain in possession and contrel of and operate and manage the Praperty and colled!
tha Aants from tha Property.

Duty to Maintain. Grantor shsll maintain the Froperty in tengntable condition and promptly perform all repairs, reaplacemaents, and
maintenance necessary tO preserve i1g value,

Hazardous Substances. The terms "hazardous waste.” "hazardous substance,” "disposal,” "release,” and “thraetened relesse,” as used in
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this Mortgage, shall have the same meanings as set torth in the Comprehensive Environmental Response, Compangation, and Liabihy Act
of 1980, as amended, 42 L.5.C. Section 9801, ot seq. |"CERCLA™), the Suparfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99.499 ("SARA"})' the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, at seq., the Regource Conservation ang
Recovery Act, 42 U.5.C. Saction 8901, et seq., or other applicable state or Federal laws, rules, or reguiations adopted pursuant to any of
the foregoing. The terms "hazardous waste” snd "hazardous substance™ shall also include, without limitation, petroieum and patrileum
by-products or any traction thereot and asbestos. Grantor represents ard warrants to Lender that: {a) During the period of Grantor's
ownership of the Property, there has besn no use, generation. manufacture, gtorage. treatment, disposal, release or threatened raleasae of
any hazardous waste or subatance by any person on, under, sbout or from tha Property. (bl Grantor has no knowledge of. or reason lo
helieve that thers has bgan, except as previously dieclosad to and acknowledged by Lender in writing, (] any use. genaration
manufacture, storage, treatmant, disposal, release, or threatened relesse of any hazardous waste or substance on, under, about or frooen tha
Proparty by any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by any pirsco
rslating to such matters; and (¢} Except as previously disclosed to and acknowledged by Lender in writing, Ul neithar Grantor noe any
tenant, contractor, agant or other suthorized user of the Property shall use, genarate, manufacture, store, trest, dispose of, of relaasn any
hazardous wasts or substance on, under, about or from the Property and (i} any such sactivity shall be conducted in comphence with all
applicable federsl, state, and local laws, regulations and ordinencas, including without limitation thase laws, ragulations s and ordinances
described above. Grantor authorizes Lender and its sgents 10 enter upon the Property to maeke such inspections and tests. at Grantor's
axponse, as Lender may deem appropriate to determine compliance of the Property with this section of the Mortgape. Any nspechons or
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any rasponsibility or hatulity an the part of
Lander to Grantor or t0 any othaer person. The representations and warranties contmned herain are based on Grantor's dun dibgense o
mvashigating the Property for hazardous waste and heazardous substances. Grantor herehy (At releases and waives any Tuture clarns
against Lander for yndemnity or contribution in the event Grantor becomes habla for cleanup or other costs under any such laws  amt (b
agrees to indamnity and hald harmlgse Lander agsinst sny and all claims, losses, libitities, damageas, penalties, and expansas which Lander
may directly or indirectly asustain or sutter resulting from a breach of this saction of the Mortgage or as a consequance ol any usp,
generation, manutacturs, storege, disposal, releass or threatened release of a hazardous waste or substance on the praportigas.  The
provisions of this aection of the Mortgage, including the obligation to indemnity, shat! survive the payment of the Indebledness and ihe
satistaction and reconveyance ot the lian af this Mortgage and shall not be atfected by Lender’s acquisition of any mterest in the Property.
whether by foreciosure of otharwise.

Nuisance, Waste. Grantor shall not csuse, conduct or parmit any nuisance nor commit, permit, or sutter any stripping of or wasta on or In
the Property or any portion of the Property. Without timiting the generality of the foregoing, Grantor will not remave, or grant to any athust
party the right to remove, any timber, minerals lincluding oil and gas), soil, gravel or rock producta withoul the prior wallen consent of
Lunder.

Hemoval of Improvemants. Grantor shall not demaolish or remove any Imprevements trom the Real Properly withoul the pnor wtten
rongant of Lendar. As a condition to the removal of any Improvemants, Leander may require Grantor to make arrangements satisfactory 1o
Londer to replace such Improvements with improvaments of at fast aguat value.

Londer’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times 10 alennd 1
{ sndar's interasts and to inspect the Proparty for purposes of Grantor’s compliance with the terms and conditions of this Mortgagqe

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or heraafier
in etect, of all governmental authorities applicable to the use or accupancy of the Proparty, including without limitetion. the Amencans |
With Disabilities Act. Grantor may contest in good faith any such iew, ordinance, or reguiaticn and withhold compliance dunng any
proceeding. including appropriate sppeals, ec long as Grantor has notitied Lender in writing prior 10 doing so and $o long a4 n Londer's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adeguate security or a8 suraly hond,
reasanably sartistactory to Lender, to protact Lender’s intaraest.

Duty to Protect. Grantor agreeg neither to abandon nor leave unattendsd the Praparty. Grantor shall do all other acis, «n addihion 1) those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary 1o praotect and preserve the
Froparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upom
the sale or transtor, without the Lendar's prior written consent, of all or any part ot the Reat Property, or any interest in tha Roal Property A
“anle or translar” means the conveyanca ol Real Property or any right, title or interest therein; whether legal, benehicial or equitoble. whethor
voluntary or involuntary: whether by outright sales, deed, installment sala contract. land contract, contract for geed. leasehotd interest with &
term greatar than three (3) years, leaso-oplion contract, or by gale, assignmaent, or transfer of any baneficial interesat In or 1o any land 1rus!
holding title to the Real Property. or by any other methad ol conveyance of Ranl Proparty interest. If any Grantor is 8 corporation, parinership of
houted hshility company, transfer efso includes any change in ownarship of more than twenty-five percent [26%) of thoe vating stock, partnershig;
ntorasts o imited hability company interasts, as the case may be, of Gréntor. However, this gption shall not be exercisad by Lander f suck
axorcige 1s prohibited by fedaral law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage

Payment. Grantor ghall pay when due (and in all events prior to dalinquency} all taxes, payroll 1axes, special taxes. assassmeants  water
chargas and sewar garvice charges levied against or on account of the Property, and shaft pay when due all claims tor work done on o for
sarvices randerad or mataral furnished to the Property. Grantor shall maintain the Property trea of all liens having prority over or egual to
tha interest of Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing Indabltedness
referrad 1o below, and axcent as otharwise provided in the foliowing paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, 8o long as Lender's Interest in the Property is not jeopardized. 1{f a lian arises or s hled as a result of nonpryment,
Geantor shall within fiftesn (161 days after the lien arises or, if a lien is tiled. within fitteen (15) days after Grantor has notice of the filing,
secure the discharge of the lien, or f requested by Lender, deposit with Lender cash or a gufficient corporate suraty band ar other svzunty
snlisfactary (o Lender in an amount sufficiant to discharge the Len plus any costs and attorneys’ fees or other charges that could accrue a%
a result of B foreciosura or sale undsr tha lian. In any contest, Grantor shall dafend nsell and Lender and shall satisty any adverse judymen
hofora enforcement against the Property. Grantor shali name Lander as an additional obligee under any surely hand furmshed in the
contas! proceedings.

Evidence of Payment. Grantor ghall upon demand furnish to Lander satisfactory evidence of payment o! the taxes or assessments angd shnll
authorize the appropriate governmantal olficlal to deliver to Lender at any tirme a written statoment of the taxes and assessmnenis Agmnst

the Proparty.

Notice of Construction. Grantor shall notify Lander at least fifteen (15 days before any work is commenced, any services are furnishad, or
any materiale are supplied to the Property, if any mechanic’'s lian, materislmen’s lien, or other lien could be assarted on account of 1he
Wwork. garvicas, or materials. Grantor will upon requast of Lender turnish to Lender advance assurances sgatisfactory to Lender that Grantor
can and will pay the cost of such improvements.

| )
PROPERTY DAMAGE INBURANCE. The follawing provisions relating to insuring the Property are a part of this Mortgage.

4

Maintenance of Insusance. Grentor shall procura and maintain policies of fire ingurance with standard extended coversge andorsamants on
o roplacement basis tor the full inaurable value covering all Improvements on the Aeal Property in an amauni sufficient to avord applicaticn
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and mamtaen
omprehansive general liability Insurance in such coverage amounts as Lender may request with Lender being named as adcitional imsuredds
in such liability insurance policias. Additionally, Grantor shall maintain such other insurance, inciuding butl not limited to bazard. busingss
interruption and boiler ingurance as Lendsr may require. Policies shall be written by such insurance companies and in such form as may b
roasonably accepiable to Lender. Grantor shall deliver to Lender certiticates of caversge from each insurér contaning a sunulabon that
coverage will not be cancalled or diminished without a minimum ot ten {10} days’ prior written notice to Lender and not contaming arny
disclsimer ot the insurer’s liability for failure to give such netice. Each insurgnce policy also shall indlude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Heal
Proparty at any time bacome located in an area designated by tha Diractor ot the Federal Emergency Management Agency as a specisl
Hood hazerd area, Grantor agrees to abtain and maintain Faderal Flood Insurance tor the full unpard principal balance of 1he laen, up o the
maximum policy kmits set under the National Flood Insurance Program, or as otharwise raquired by Lender, and to mamtan such INsurAnGe
tor the ferm of the loan,

Application of Pracesds. Grantor shall promptly notify Lender of any 1055 of damage io the Property. Lender may make proo! of loss o
Grantor fails to do 80 within fifteen {158} days of the casualty. Whathar or not Lender’s security is impaired, Lender may, at if5 eirctinn,
apply the procesds to the raduction of the Indebtedness, paymant Of any hen attecting the Proparty. or the restoration and repmr of the
Property. {1 Lender slects to apply the proceads te restoration and repair, Grantor shall repair or replace the damaged or desiroyed
Improvements in 8 mannar satistactory to Lender. Lender shall, upon satisfactory proct of such expenditure, pay or reimburge Grantor from
the praceeds tor the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
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been disbursed within 180 days after thalr recsipt and which Lanter has not committed to the repair or restorstion of the Property shal be
weed first 1Q pay any amount owing to Lender under this Morigage, then 10 pay accrued intersst, snd the remaindar, if any, shall be applied
to the principal balante of the indebtednees. H Lender holds eny proceeds sfter payment in full of the Indebtedneas, such procesds shall be

| paid 10 Grantor,

Unexpired insurance at Sals. Any unexpiced Insurance shall Inure 1o the benefit of, and pase to, the purchaser of the Proparty covered by
i this Mortgage at ary trusted’s sale or other S8l held under the provisions of this Mortgage, or st sny foreciosure sele of such Property.
|

Mmmm;nmuhwmmmmmnmmmmwhm-m complisnce with

! the insurance provisiors contained in the lm-nh Existing indebtedress shall constitute compliance with the insurance

: provisions under this Morigage, to the sxtent With tThe terme of this Mortgage would constitute s duplication of insurance

| requirement, Ilwpmqoﬂ#mhmm 8 peyable on loss, the provisions in this Morigage for division of proceeds ahall
apply only 1o that portion of the proosads not ‘to the holder of the Existing Indebtednass.

Grasvtor's Report on insurancs. Ummﬂm,mmrmtmmﬂunmumr.ﬁuntnr:hnllh.rrri:hmundurammnnn
sach existing policy of ingurence showing: (a) the name of the insurer: (b) the reks inaursd: () the amount of the policyt {d} the property
Insured, the then current: replacement velue of such property. and the menner of detarmining that valua; and {e) the sxpirstion date of the
policy. Grantor shall, upon reguest of Lender, hirve an independent appraiser satisfactory to Landsr determine the cash value replacament
cost of the Property.

EXPENDITURES BY LENDER. f Grantor fails 10 comply with any provigsion of this Mortgage, including any obligation o mamntmn Exsting
Indabtednass in good standing as requirsd below, or if any action or proceeding is commenced that would materially aHect Lender's interests n
the Proparty, Landar on Grantor's behalf may, but shall not be raquired 1o, take any action that Lender desms appropriate. Any amoun! that
Lender expends in 30 doing wili basr imerest at the rate provided for in the Nota from the date incurred or paid by Lander ta thw dete ol
rapayment by Gramtor. Al such axpensas, at Lender's option, will ia) be paysble on demand, (b) ba added to tha balance of the Nols and be
apportionad smong and ba pavebls with any inetalimant payments to bacome dus during either (i} the tarm of sny applicable insurance policy o+
liit the remaining term of the Nate, or (¢} be trested a8 3 balloon payment which will ba due and payabie at the Note's maturity. Thia Mortgage
atso will gscure paymant of thess amounts. The rights provided for in this paragraph shall ba in addition to any other rights or any remedias to
which Lendsr may be sntitied on account of tha default. Any such action by Landar ahall not ba construsd aa curing the default sa as to bar
Lendar trom any remady that it otherwisse would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this Morigage.

Thie. Grantor warrants that: (s} Grantor holds good snd marketable title of racord to tha Proparty in fee simple, tree snd claar of all heng

| and ancumbrancas other than thoss sst forth in the Real Property deacription or in ths Existing iIndebtednass section below or in any nitte
insurance policy, title report, or final titls opinlon isausd In tavor of, and sccepted by, Lender in connection with this Mortgage, and (bl
Grantor has the full right, power, and suthority to execute lnd deliver this Mortgage to Lender.

Defense of Titha. Subject to the sxception in the paragraph lbuul. Gtantor warrants and will forever gefend the title to the Proparty agang!
the lawful claims of all parsona. in tha avent any action or proceading s commenced that questiond Grantor's titke or tha intereat of Lander
undar this Mortgage, Grantor shall defend the action at Grantor's sxpense. Grantor may ba the nominal party in such proceading. but
Lardar shal be antited to participats [n the procesding and to be representad In the procesding by courwmal of Lender’'s own choice, and
Grantor will deliver, or causs to ba deliversd, 10 Lender such instruments as Lsnder may request trom tima to time to permit such
participation.

Compliance With Laws. Grantor warrands that the Propearty and Gramor's use of tha Property complies with all existing apphicable laws,
ordingnces, and reguistions of governmental authoribes.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednass (the "Existing Indebtagdness”™) are a part of this Mortgage.

Exiating Lian. The lian of this Mortgage ssacuring the indebtedness may be secondary and inferior. Gramor axpragsly covenants and agreas
to pay, ar sse to tha payment of, the Existing Indebisdness snd o prevent any detsuit on such indebtednags, any default under tha
inatruments evidencing such indebtadness, or any detault under eny sacurity documents for such indebtedness.

Default. | the paymant of any instaliment of principal or sny intarest on the Existing indabtedness is not made within tha tima required by
tha note svidencing such indebtedness, of ahould & default occur under the instrumant securing such Indebtecness and not be cured dwing
By mmnymmm then, at the option of Lander, the indebtedrass secured by this Mortgage shall become immediately due
and payable. and thiz Morigage shall be in cetault.

No Modification. Grentor shall not entsr into any agrsement with the hoider of any mortgage, deed of truat, or other security agresmeant
which has priority over this Mortgage by which that agreement is, modified, amended, extended. or renewsd without the pnor wrttan
consent of Lender. QGrantor shall neither raquest nor accept any futuru advences under any such security agreament without the pror
written conssant of Lender.

CONDEMNATION. The following provisions relating to candemnation of the Property are a part of this Mortgage.

Application of Net Procesds. I all or any part of the Property ia condemned by aminent domain proceedings or by any procseding or
purchase in lisu of condamnation, Lendar may at ita slection require that all or any portion of the nat proceeds of the award be apphed to
the Indabtadness or the repair or rastorstion ot the Property. The net procseds of the awerd shall mean the award sher paymaeant of all
reasoniable costs, axpanass, and attorneys’ fess incurred by Lender in connection with the condemnation,

Procesdings. |1 any prooseding in condemnaetion is filed, Grantor shall promptly notity Lender in writing, and Grantor shail promptly taks
such steps as may be necesaary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitied to participats In the proceeding and to be rapressntad in the proceeding by counssi of its own choice, and Grantar
will dellver or cause 10 be deliversd to Lander such instruments as may be requasted by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The foliowing provisions relating to governmental taxes, '
fees and charges are a part of this Morigage:

i Currentt Taxes, Fess andd Chargas. Upon request by Lender, Grantor shall sxecurs such documants in addition to this Morigage and take
whatever othar action s mguestad by Lander to parfact and continue Lendar’'s Han on the Real Proparty. Grantor shall raimbures Landar tor
all taxsa, as described wlow, together with all expeness incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fess, dooumentsry stamps, and other charges for recording or registering this Mortgage.

Taxea. The folowing shall comnatitute taxes 10 which this section applies: (8) a specitic tax upon this type of Mortgage or upon 8l or any
part of tha Indebtadness 3ecured by thia Mortgage; (b} a specific tax on Grantor which Grantor is authorized or required to deduct from
paymants on the Indebtednass securad by this type of Mortgags: () a tax on this typa of Mortgage chargeable against the Lendar or the
hoider of the Note;, and (d) s apecific tax on all or any portion of the Indabtedness or on payments of principsl and interest made by
Grantor.

Subsequent Taxss. !f sny tax 10 which this section appiies isf enacted subsequent to the date of this Mortgage, this event shall hale the
sama sffect as an Eventt of Default {as defined balow), and Lendar may exercise any or all of its aveilable ramedies for an Event of Dafaul!
as provided below uniess Grantor either {a) pays the tax befors it becomes delinquent, or (b contaste the tax as providaed above in the
Taxes and Lisne section snd deposits with Lender calh or a sufficlent corporate surety bond or othaer security satisfactory (0 Landar.

SECURITY AGREEMENT: ANANCING BTATEMENTE. The foliowing provisions relating to this Mortgage as o security agreament! are a part of
this Mortgagse.

|

! Security Agresment. Thia inatrumant ahall constitute 2 security agreemant tc the extent any of the Proparty constitutes fixtures or othar
| personal proparty, and Lender shall have all of tha rights of a sacurad party undar tha Unitorm Commerciai Code as amandad trom time 10
tirrle

Sscurlty Interest. Upon request by Lender, Grantor shall execute financing statements and tske whatever other action is requestad by
Lendar to perfect and continue Lender’s security intereat In the Rents and Personal Property. In aggition to recording this Mortgage in the
rasl praperty records, Lander may, 8t any time and without further suthorization from Grantor, file axscuted counterparts, copies or
raproductions of this Morigege as & financing staternent. Grentor shall reimburse Lender for all expensas incurred in parfecting or
continuing this security imerest. Upon default, Grantor shall assambla the Personal Property in & manner and st a piace reasonably
convaniant to Grantar and Lender and make it avellable to Lender within three (3} days atter receipt of written demand from Lendar.

Addressas. The mailing addresses of Grantor (debtor) and Lender {secured partyl, from which intormation concerning the security interast
granted by this Mortgage may be obtained (sach as required by the Uniform Commercial Code), are as stated on the first page of this
Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relsting to furthar assurances and attornay-in-fact are 8 part ol this
Mortgaga.

i
Further Assurances. At any time, and from time to time, upon request of Lender. Grantor will make, axecute and daliver, or will causa 10

be made, executed or daliversd, t¢ Lender or 10 Lender's deslgnes, and when requested by Lender, causs 1o bo filed. racorded, ratiled, or
reracarded, as the case may be, at such times and In such offices and places as Lender may deern appropriate, any afd il such mortgages,
deads of trust, security deeds, security agreaments. financing statements, continuation ststemants, instrumenta of furthar sssurance,
certiticates. and other documents as may, in the sole opinlon of Lander. ba necesgary or desirable in order to effectuste, complete, pestac).
! continie, or preserve (a} the obligations of Grantor under the Note. this Mortgage, and the Reisted Documentsa, and (b} the ligenn
' security interests created by this Mortgege on the Property, whather npw owned or heresfter acquired by Granter. Unless prohibited by
law of agread to the contrary by Lender in writing, Grantor ehell reimburse Lander tor all costs and expanses incurfed In connaction with
the mattars reforrad to in thia paragraph.

Attorney-in-Fact. |t Grantor fails to do any of the things reterred to in tha preceding pacagraph, Lender may do so tor and in the name of
Grantar and at Grantor'a expense. fFor such purposes, Grantor hereby irravocably appoints Lendar as Grantor's atlornay-in fact for the
nurpose of making, executing, delivering, filing. recording. snd doing all other things &s may b8 NBCessary of desirabla, in Lendar's sole
opinion, to accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtednass, including without limitation all advances secured by 1his Mortgage, when due and
otherwise perfarms all the obligations imposad upon Grantor under this Mortgage, Lender shall axecute and daliver to Grantor a Sutabile
salislaction of this Mortgaga and suitsble statements of termination of any financing statement on lile svidencing Landor’s secunty Intarest in
the Rents and the Persnnal Property. Grantor will pay. if permittad by applicable law, any reasonable termination tea ps detormined by Landoer

from tima to tima.
DEFAULT. Each of the tollowing, at the optien of Lendar, shsll congtitute an evant of dafault {"Event of Default™) under thig Mortpagé::

Cofauit on Indebtedness. Faiiure of Grantor to make sny payment whan due on the Indebtednass.

Dafault on Other Paymenta. Failure of Grantor within the time required by this Mortgage to make any payment fot laxes oOf insurance. of
any othor payment necessary to prevent fikng ol or to eftect discharge of any en.

Compliance Default. Failure of Grantor to comply with any other term. obligation, covenant or condition comainad in this Morgage, Tha
Note of n any of the Related Documents.

Default in Favor of Third Parties. Should Grantor defeult under any loan, extension of credit, security agreemanl. purchase or sshs
agreemant, of any other agreement, in tavor of any other creditor or person that may materially attect any ol Granlor's propearty o
Grantor's ahility to repay the Note or Grantor's ability to perform Grantor's obligatiens undear this Mortgage or any of 1hg Halalsad
Cocumeants,

#
False Smtements. Any warranty, represantation or atatement made dr furnished to Lender by or on behait of Grantor under 1his Marigage
the Note or the Related Documants is talse or misieading in any material respect, either now or a1 the time made or furnished

Dafective Collateralization. This Mortgage or any of the Relatad Daocuments Ceases to be in full force and effect {(incluting falure ol any
collataral documents to creste a valid and perfected secunty interest &r ien) a8t any tima and for any reason.

Insolvency. The disasckution or termination of Grantor's existence 8s a going business, the insolvency of Grantor, the appointment of o
receiver far any past of Grantor's property, any assighmaent tar the benefit of creditors. any type of creditor workout, or the commeancément
of any proceading under any hankrupicy or ingolvency |laws by or againat Grantor.

Foreclosure. Forfelturs, etc, Commencement of foreclosure Of torfeiture proceadings. wheathar by judicial proceeding. s¢if halp.
repossession Or any other maethod, by any creditor ot Grantor or by any governmantal agency against any ol the Proparty. However, this
subsection shall not apply in the avent of a good {aith dispute by Grantor as to the validity or rapsonableness of the claim which s the basis
ol the tareclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim ani furmshas reRrrves nr i
surety bond for the claim satislactory to Lender.

Breach of Other Agreemant. Any breach by Grantor under the terms of any other agreement betwean Grantor and Lendar that s nod
remedied within any grace period pravided therein, including without limitation any agreement concerning any indelilsdness or othar
obligstion of Grantor to Lendaer, whathar axisting now or latar.

Existing Indebtedness. A default ehall accur undar any Exigting Indabtedness or under any instrument on the Propartly sacurnng any Existing
Indebtednass. or commencamant o any suit or other action to foreciose any axisting lien on the Prapearty. '

Evants Affacting Guarantor. Any ot the preceding events occurss with respact o any Guarantor of any of tha Indebtedness or any
Guarantof digs or bacomas incompetent, of revokes or disputes the validity of, or liability undear. any Guaranty ot the Indebtodnass,

Advorse Change. A materiat adversa change oCcCurs i Grantor's hnancial condition, of Lender belisves the prospect of payment or
parformance ot the indebtednsss 18 impairad.

insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFALILT. Upon the occurrence of any Event of Dafault angd at any time therepfter, Lender, al ts ophon. miy
nxarcise any one or mars of the tollowing rights and remedies. in addition to any other rights or remedies provided by law’

Accalernte indabtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immuediately
dua and payable. including Bny prepayment panalty which Grantor would be required to pay.

UCC Remedies. With respect to al! or any part of the Personal Proparty, Lender shall have all the rights and remedies af n sacured party
under the Uniform Commercial Code.

Collect Rerts. Lender shall have the right. without notice to Grantor, to take possassion of the Proparty and coliect the Hents, nCludhng
amounts pest due and unpaid, and apply the net proceeds, over and sbove Lender’'s casts, aganst the Indebtedness. n turtherance ut thes
right, Lendar may raquire any 1énant or other user of the Property to make payments of rent of usa fees diractly to Lendar. 1 the Rents arne
collected by Lendar, than Grantor irrevocably designates Lender as (irantor's attorney-in-fact to endorse instruments raceived in paymant
thereof in the nams of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender n
ranponse to Lender’'s demand shall aatisfy the obligations tor which the payments are made, whether gr not any proper grounds for the
damand existed. Lender mey exarcise Ita rights under this subparagraph aithar in person, by agent. or through a raceiver.

Appoint Receiver. Lender &hall have the right to have a receiver appointed to take possession of all or any part of the Praperty, with the
power 1o protect ang preserve the Property, to operate tha Proparty pracading forectosure or sale, and to collec the Rants fram 1he
Property and apply the procesds, over and above the cost of the receivership, against the Indebtedness. The receivar may serve without
bond it permitted by law. Lender's right to tha appointment of a raceiver shall exist whather or not the apparant value of the Property
axcueds the Indebtedness by a substantial amount, Emplﬂwnqnt by Lender shall not disquality a person trom serving as a recoiver

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in ail or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or withaut taking such possesson, aftar giving
notice of tha time, pltece and terms of sale, together with a description of the Property to be sold, by publication once a waek for three (31
gsuccessive weaks in gsome newspaper published in the county or counties in which the Real Property to be sold is located, to sell the
Proparty {or such part or perts thersof wg Lender may from tima to time alect to sell} in frant of tha front or main door of 1the courthouse o!
tT county in which the Property 1o be sold, or 8 substantiai ang material part thareof. is located, at public cutcry, 1o the highast biddaer tof
c8sh It there is Real Property to be sold under this Mortgage in more than gne county. publication shall be made in all counties whev the
Real Proparty to be sold is located. If npo newspapér Is published in any county in which any Real Property t0 he sold is lgcated, the notice
shall be published in a newspaper published In an adjoining county for thrge |3} successive waoeks. The sale shall be hald between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder tharefore. Grantor hereby wiives any
anc all rights to have the Property marshalied. [n exercising its rights and ramedies, Lender shall ba tree to sall all or any part of 1he
Property together or separatety, in one sale of by separate sales.

Deficlency Judgment. f permitted by epplicabia law. Lander may obtain a judgment for any deficiency remaimng n tha indabtodnuss dul
10 Lander after application of all amounts received from the axarcise of the rights provided in this sectign.

Tenancy st Sufferance. [t Grantar remains in poseesseion of the Property ntter the Proparty is sold as provided above of Lendaer otho!wise
becomes antitled 1o possession of the Property upoen detault ot Grantor, Grantor shall becoma A tenant at sufferance of Lendnr or the
purchaser of tha Property and shall. at Lendar's option, sither (a) pay & ressonable rantal tor the usa of the Properity, ot (bt vacate thre
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Property immadiatety upon the demand of Lender.

Other Remedies. Laendsr shail have all other rights snd remedies provided in this Mortgage of tha Note or avsliable st l'pw of in BQuiTy.
Sale of the Proparty. To the extent permitted by spplicable law, Grantor heneby weives sny and 8il right to have the property marahalied.

In exercising its rights and remeadies, Lander gshall be fres to sell all or any part of the Proparty together of saparately. in one salg of by
saparate sales. Lender shall be entitled to bid at any public sale on all or any portlon of the Property, |

Notice of Sale. Lender shall give Grantor reasonatile notice of the time and place of any public gala of the Parsonat Proparty or ol the nme
atter which any private sale or other imended disposition of the Personal Property is to bs made. Reasonable nitice shall mean potice
givan at loast ten {10) days bafore the time of the sale ar disposition.

Walver: Election of Remedles. A waiver by any party ot a breach of a provision of this Maortgege shall not conatitute a warver of oi
prejudice the party’s rights otherwise 1o demand strict compliance with that provision or any other provision. Election by Larvler to pursue
any remedy shall not exclude pursuit of any other ramady, and an alection 10 make axpenditures ar take action to pertorm sn abligaton of
Grantar under this Mortgage after fallure of Grantor to perform shall not aftect Landear'a right to decinsra s default and exercise 11s remedias
undgdar this Morigage. '

Attorneys’ Fess; Expenses. If Lender inatitutes any suwit or action 10 enforce any of the tarms of this Martgage, Lender shall ba entiiad 16
racover such sum as the court may adjudge reasonable as attorneys’ fees et trial and on any appesl. Whathar or not any Court actipn i«
nvolved, all reasonable axpansas incurrad by Lander that in Lender's opinion are necessary at any time tor the protection of ite intoras) o
the antarcement of its rights shall becoms a part of the Indabiedness payabie on demand and shalt bear interest fraom tho date of
pxpianditure until repaid at the rate provided for in the Note. Expenses covered by this garagraph include, without hmitaton, howeevs
subject to any limits under appliceble law, Lender’s attorneys’ feas and Lander's legal expanses whather or not there is a lawsult, inghadog
attorneys’ fees for bankruptcy proceadings (including efforts to modify or vacate sny automstic stay or injunction). appeals and any
anticipeted post-judgment collection services, the cost of searching records, obtaining title reporte (including foraclosure reporigl,
aurveyors' reports, and spproisel fees, and title insurance, to the extent permitted by applicable taw. Grantor misc will pay any courl COsls.
in addition to alt other saums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice undar this Mortgage, including without hritation any notice of detault ant any
natice of sale 10 Grantor, shalt be in writing, may bs sanl by teleftacsimile junless otherwise required by law), and shall ba eftective when
actually daelivered, or whan deposited with a nationally recognized overnight courier, or, if mailed. shali be geamead stlechiva when goposiied r
the United States mail firet class, certibed or reglstered mail, postage prepaid, directed to the addresses shown near the beginming o1 thes
Morigage. Any party may change its address for notices under this Mortgage by giving formal written notice 1o the other partias, specilyindg
that the purpose of the notice is to change the party’s addrass. All copies of notices of foreclosure from the halder of any lien which has
priority over this Mortgage shali ba sent to Lander's address, as shown near tha heginning: of this Mortgage. For notice purposes. Ciranton
agrees to keap Lender informed at alt timea aof Grantor's current add;ass.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions afe a part of this Mortgage:

Amendments. This Mortgage, together with any Reiated Documants, congtitutes the entirea understanding and agreamant of the parlues as
to the matters sat forth in this Mortgags. No alteration of or amendmaent 10 this Mortgage shall be effective unleas given n wriling and
signed by the party or parties soughi to be charged ¢r bound by the alteration or amandmeant.

Annual Reports. If the Property is used for purposes other than Granter's residence, Grantor shall furnish to Lender, upon raquist. o |
corlified sistement of net operating incoms received from the Property during Grantor's previous fiscal year in such farm and dutil as
Lander shall reguire. "Net operating income” shall mean all cash raceipts from the Property lass all cash axpenditures made \n cgnngetion
with tha pperation of the Proparty.

Applicable Law. This Mortgage hss been delivered to Lander and accapted by Lander in the State of Alabama. Subject to the provisions
on arbitratian. this Mortgags shall ba governed by and canstrued in accordance with the lawas of the State of Alabama.

Arbitration. Lender and Grantor ngres that all disputes, claims and controversiss betwean them. whether individual, joint, or class in
nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursuant to the
Auies of the Amaerican Arbitratlon Association, upon request of sither party. No act to take or dispase of any Collateral shall congtitute
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without imitation, obtaining ijunchive
reliel or @ tamporery restralning order; invoking a powar ot aale under any dead of trust or morigage: obtaining a writ of attachiment cr
imposition of & receiver; or axercising any rights relating to pargonal propearty, including teking or disposing of such property with or without
judicial procese pursuant to Article af the Uniform Commercial Code. Any disputes, claims. or controversies concerting the lawhiness or .
roasonablaness of any act, or exercise of any right, concerning any Collatarsl, including any claim to rescind, reform, or otharwise madily
any agreament reiating 10 the Collaterat, shall also be arbitrated, provided however that no arbitralor shall haveo the right or the pawaoer 1o
anjoin or redtrain any act of any party. Judgment upon any award rendered by sny arbitrator may be enatered in any court having
wurisdiction.  Nothing in this Morigage shall preclude any party from seeking equitable relief {rom 8 court of competent junsdiction The
statuta of limitations, estoppel, waiver, laches, and gimilar doctrines which would otherwise be applicable in an action broughl by a parfty
shall be appiicable in any arbitration proceeding, and the commancemant ol an arbitration procesading shall be deemad the communcement
of an action lor these purposes. The Federal Arbitration Act shall apply to tha construction, interpretation, and enforcement o thiy
arbitrahign provision.

Caption Headings. Caption hesdings in this Mortgage are for convenience purposes only and are not to be used to imerprat of deling the
provisions of this Mortgage.

Mergat. There shall be no merger of tha interest or estate created by this Mortgage with any other intefest or estale in the Property a1 any
timme held by or for the benefit of Lender In any capacity, without the written consent of Lander,

Sevarability. If & court of competant jurisdiction finds any provision of this Morigage to be invalid or unenforceable as to any person or
circumstance, such finding shatl not render that provision invalid or unenforceable as to any other parsons or circumstpncas. {1 teasble, .
any such oftending provision shall be deemed 1o be maoditied to ba within the limits of enforceability or validity, however, 1t the ottending
provision cannot be so maoditied, it shal be stricken and all other provisions of this Mortgage in all other respects shall remain vabd and
gntarceablé.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shail be binding
upon and inure to the benefit of the parties, their successors and assigns. It ownership of the Property becomes vestad in a persor otha
than Grantor, Lendar, without notice to Grantor, may dea! with Grantor’s successors with raterence to this Mortgage and the Indebiadness
hy way of forbearance or extension without reloasing Grantor from the obligations of this Mortgage or liability undar tha Indebiedness.

Time 18 of the Essence. Time is of the essence in the performance nf this Mortgege.

Whaiver of Homestesd Exemption. Grantor hereby releases and waives all rights and banefits of the homestaad exemption laws of tha S1ate

of Alabama as to all indebtednass sacured by this Morigage.
|
Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgaga (or under the Related Dorulnents:

unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising pny right shall operale as i
waiver of such right or any other right. A waiver by any party ot a provision of this Mortgage shall not constitute a waiver o1 of prejudica
ihe party’'s right otherwise to demand strict compliance with that provision or any other provision. No priar waivet by Lendar. nor any
course of dealing bstween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obhgations as 1o any
future transactions. Whanever consent by Lender is requirad in this Mortgage, the granting of such consent by Lendet in any nstance shall
not constituts continuing consent to subsequent instancas where such consant is required.
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GRANTOR:
Clark Parker Cc

Name: Lix Payre
Address: F.D. Box 10247
City, State, ZIP: Binningham, Al 38202

| T  CORPORATE ACKNOWLEDGMENT
STATEQF ___ Alsbama. )
} 88
county ofF ___ Jefferson )

1
r— —— — . — % ma .

|. tha undarsignad authority, a Notary Public in and for said county in asid state, hereby certify that Relph C. Parker, Prealdent, of Clark Parkos
Construction, nc., & corporation, is signed to the foregoing Morigags and who is known to me, acknowladged befors me on this day that. being
ntormed of the contents of saki Mortgage. he or she, ss such officer end with full authority, executed the sama voiurtarly for snd as the act of

said corporation.
Given under my hand snd official seal this 23rd 4 duy pl July . 19_9R .

W .

theraof) of tha credit imit of § provided for hersin wivich is the maximum principal indebtadness to be secured by this
Mortgage st any one time
Regions Bank
By:
s

CF| ProSarvices, Inc. AR resacved. (A1.-GO3 RCLARSOZ LN R2.OVL]
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