MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
‘ ™ R ——

| EQUITY
AssetLine

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas Robert V. Cardone (also known as Robert Vince Cardone) and

" Vicki Scott Cardone (formerly known as Vicki Scott and also known as Vicki §. Cardone), husband and wife became pustly indebted
" to REGIONS BANK, Birmingham, Alabama ("Mortgagee™), pursuant to an open-end line of credit for an initial advance of Thirty-
" Two Thousand and No/100 ($32,000.00) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum
_ indebtedness at any one time shall not exceed Thirty-Two Thousand and No/100 ($32,000.00) Dollars, which said FUTURE
. ADVANCES Mortgagee is obligated to make pursuant to the terms and conditions of that certain EQUITY ASSETLINE
' AGREEMENT (" AGREEMENT"), contemporanecusly entered into by and between Mortgagors and Mortgagee herein, the terms
~and conditions of which are hereby incorporated by reference.

NOW, THERRFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Mortgagors

" to Mortgagee incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance

; and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions -

of sume, (ii) to secure the payment of al! other indebtedness, now or hereafter owed, by Mortgagors, or any of them, to Mortgagee,

' not incurred pursuant to said AGREEMENT, except that Morfhagors’ home shall not secure any such other indebtedness incurred

for personal, family, or household purposes, and (iii) to secure compliance with all of the stipulations contained in said AGREEMENT
and contained herein, the said Robert V. Cardone (also known as Robert V. Cardone) and Vicki Scott Cardone {formerly known as
Vicki Scott and also known as Vicki S. Cardone), husband and wife and James D. Scott and Ellen 1. Scott, husbund and wife
("Mortgagors”) do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate in Shelby County,

State of Alabama, viz:

Lot 18 and the East 3.1 feet of Lot 19, according to the Survey of Cahaba Manor Town Homes, Third Addition, as
recorded in Map Book 7, Page 158, in the Office of the Judge of Probate of Shelby County, Alabama.

SMBIECT TO:

}. That certain mortgage from Vicki Scott, unmarried apd James D. Scott and Ellen [. Scott, husband
and wife, to BancBoston Mortgage Corporation in the amount of $42,000.00 dated June 15, 1993
and recorded July 8, 1993 in Instrument 1993-19980. Assigned to: Countrywide Funding
Corporation in Instrument 1995-9377.

2. Ad valorem taxes for the year 1998 snd subsequent years which are not yet due and payable.
3. Restnictions, rights of way and easements of record.
.

Robert V., Cardone hereby certifies that he i1s one and the same as Robert Vince Cardone.
Vicki Scott Cardone hereby certifies that she is one and the same as Vicki Scolt and Vicki 5. Cardone.

James D. Scott and Ellen 1. Scott, parents of Vicki Scott Cardone and in-laws of Robert V. Cardone, have agreed 1n

return for good and valuable consideration, the receipt and sufficiency of which is acknowiedged, to execute this
Mortgage as an accomodation to Vicki Scott Cardone and Robert V. Cardone in order to secure the indebtedness of

Vicki Scott Cardone and Robert V. Cardone. |
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ygother with all rents and other revenues thereof and all rights, priviloges, easoments, tenements, interssts, improvementis and APpUrLONANCES

ato belonging of in any wise appertaining, including any afier-acquired title and easements and all rights, title and interest now or
ter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and

ther heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment
nd filktures attached or appertainipg to said premises (collectively, "mortgaged property "), all of which shall be deemed realty and convélyed

th mortgage.
T‘O HAVE AND TO HOLD the same and every part thereof unto the said Mortgagee, its successors and assigns forever.

nd for tho purpose of further (i) securing tho payment of l indebtedness of Mortgagors to Morigages incurred pursuant to the EQUITY

\SSETLINE AQGREEMENT, including, without timitation. the said initial advance and any and all FUTURE ADVANCES made by
viortgagoe pursuant to said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other indebtedmess,
sow br hereafter owed, by Mortgagors to Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors' home shall not
socutie any such other indebtedness incurred for persopal, family, or bousehold purposes, and (iii) socuring compliance with all of the

pulations contained in said AGREEMENT and contained herein, the Mortgagors covenant and agree as follows:
{. That they are lawfully scized in foo and possessed of asid mnrtgagedpmpmﬁrmdhwalgmﬁ right to convey tho same as

aforgsaid, that they will warrant and forever defond the title against the lawful claims of all persons whomsoever, snd that said property 15
froc and clear of all encumbrinces, easements and restrictions not herein specifically meationed.

2. That they will pay all taxes, asscssments, Or other liens taking priority over this morigage when imposed legally upon sad

morigaged property and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they wili keep the buildings on said premises continuously insured in such amounts, and in such manner s may be salisfactory
the Mortgagee against loss by firs and such other hazards as Mortgagee may specify, with loss, if any, payable to said Mortgagee, and

will |deposit with Mortgageo policies for such tnsurance and will pay premiums thereto as the same bocome due. The Losurance covarge
may; be obtained from a person of Mortgagors choice, provided, however, that Mortgagee reserves the right o refuse to accept, for
reasynable cause, an insurer offered by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagoe of any losa or damages

sdid premises causcd by any casualty. If Mortgagors fail to kecp said property insured as above specified, the Morigagee may insure saud

pruﬁuﬂy for ita insurable value against ioss by fire or other hazards for the benefit of the Mortgagee. The proceeds of such insurance shall
be paid by insurer to Mortgagee which is hereby granted full power W fettla and compromise claims under all policies and to domand, receive

d receipt for all sums becoming due thereunder: said proceeds, if collected, to be credited on the indebtedness secured by this mortgage,

less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mortgagee may clect; all amounts so expended
by said Mortgagee for insurance of for the payment of taxes, assessmenis Of any other prior liens shall becomne s debt due said Mortgagee

ditional to the indebtadness herein described and at once payable without demand upon or notice (o any person, and shall be secured by

the lien of this mortgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, if any action or inaction
by the Mortgagors in these respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the mortgaged

operty, then, &t the election of the Mortgages and without notice to any person, the Mortgagee may declare the satire indebtedness secured

by this mortgage due and paysbie and this mortgage subject to foreclosure and same may be foreclosed as hereinafter provided.

4. That they will take good care of the mortgaged property above described and not commit or permit any wasie thareon, and keep

the same repaired and at sli times maintain the same in as good condition as it now is, reasonable wear and tear slone excepted.

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this mortgage shall

be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture sither as to past or present default on the
part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Morigagee shall not be taken or deemyed as 4
waiver of the right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagors to procure such:
insurance or to pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be waived, altered, or changed

except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

6. That they will (i) pay and discharge all indebtsdness of Mortgagors to Mortgagee incurred pursuant to the ssid AGREEMENT,

inciuding, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant to said
ACGREEMENT, including any renewals or extensions of same, as they shall become due and payable, (i) pay and discharge all other
indebtedness, whenever incurred, of Mortgagors, or any of them, to Mortgagee, not incurfed pursuant (o said AGREEMENT, as such other

debledness shall become due and paysble, and (ii1) comply with all of the stipulations in tbe said AGREEMENT and the stipulations

contained herein.
h

7 That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being

+

commenced for the foreclosure of this morigage, be entitled a5 & matter of right to the appointment by any competent court or tribunal wilhout
notice o any party, of a receiver of the rents, issucs and profits of said premises, with power to lease and control the said premises and with
suth other powers us may be deemed necessary, and that a reasonable attorney ‘s fee shall, among other expenses and costs, be fixed, allowed
an# paid out of such rents, issucs and profits or out of the proceeds of the sale of said morigaged property.

' §.  That al! covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, cxecutors, administrators,

sul rs and assigns, and that such covenants and agrecments and all options, rights, privileges and powers herein given, granted or secured
to|the Mortgagee shall inure to the benefit of the heirs, succossors or assigns of tho Mortgagee.

' 9. That the debt hereby secured shali at once become due and payable and this mortgage subject to foreclosure as berein provided at

thip, option of the bolder hereof when and if any statement of lien ariging from any action or inkction by the Mortgagors is filed under the
sl+mtes of Alabama relating to liens of mechanics and materinlmen, without regard to the form and conteats of such statement and without
regurd to the existence or nonexistence of the debt or any part thereof, or of the lien on which such statement is based.

' 10, That they will not sell or transfer the mortgaged property, and that they will not create or permit Lo oxist any marigage,

enl:cumhrnncu or other lien not herein mentioned (except the creation of a purchase money secunty interest in household applisnces) upon

mortgaged property, without Mortgagee's prior written conscat. If Mortgagors violate this covenant, Mortgagee may at Mortgagee's

th
a[ftinn, declare al} of the sums secured by this mortgage to be immediately due and payable.

If Mortgagee exercises such option 1o accelerate, Morigagee shall mail Mortgagors notice of scceleration. Such notice shall provide a

period of not losa than 30 days from the date the notice is mailed within which Morigagors miy pay the sums declared due. If Mortgagors
fail to pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any

rimedics permitted hereunder.
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of this mortgage, whether one or more persons or a corporation.

i UPON CONDITION, HOWEVER, that if the -shall well and truly pay and discharge the indettedness hesrwby secured,
udmgl:ymdnﬂADVANCBSndFU‘IURBADV MMmhhm(MmWde-d
‘ the satisfaction of prior encumbrances and sy ofher indobtoduess owed to the Morigagee by the Morigagors befoee the full
yment of this morigage) s it shall become due and paysbls and shail in all things do and perform all acts and agreements costaimed in
AGREEMENT and by them herein agreed to be done according to the tenor and effect hereof, and the Mortgagoe achually receives, at
e address shown on the Mortgagors' monthly staternent issed m connoction with the AGREEMENT, a written request 1o satisfy this
mtppﬁthWndﬂﬁhumwbm&aﬁ'mhmquimthmu:tmdAD\fANCES them snd in that
shall be and become null and void; bt should default be made in the payment of the indebtedness hareby secared,
m::m ndﬂlﬁDVANEESndFWUREADVANﬂSMNAGREEMBNT or any renewals or extensions thereof or any part
or should default be made in the ropayment of any sum expendod by said Mortgagee under the authority of any of the provisions
of this mortgage ar should the interest of said Mortgagee in said propecty become endangered by reason of the enforcement of any prior lien
or encumbeance thereon srising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail to do or perform any
other act or thing, that constitutes defsult under the AGREEMENT, then in any of ssid events the whole of the indebtedngss hereby secured,
or any portion or part of same may not at said date have been paid, with interest thereon, shall at once become due and payable and this
mortgage subject 0 formclosure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly waived; and
the Mortgagee shall have the right to enter upon and take possession of the property herchy conveyed and aftor or without taking such
possession to sell the same before the County Court House door in the county wherein the property is located, and, if the property ia situated
in two or more counties, in amy sich coumty, at public outcry for cash, after first giving notice of the time, plmandmnflwhnleby
MMIMhMMmewmmmmwmﬁdmdeﬂmyumqmra:lunderthe
of Alabame 1973, se smmended, snd wpon the payment of the purchase money the Mortgages, or owner of the debt and morigage, or
sixtioneer, shall execute io the purchaser for and in the name of the Mortgagors a good and sufficient deed to the property soid; the
ortgagee shall apply the proceeds of said sale: First, to the expense of sdvertizing, selling and conveying, including a reasonable sttomey's
fee; second, tuthnplymmtnfmylmmtuthntmhnuhamnpmdadnrthatm:ythenbenmmrytnupmdmpnmmmm taxes
and other encumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the
umashaﬂmlhﬂlnmm&ﬂymmﬂnlhedﬂanfmdm but no interest shall be collected beyond the date of sale; and fourth, the
:lkllnoo,lflny.mhpudmmmcmdﬁmtmonmmmuﬂmwufrocnrdtnbutlwnwmufmdprupu‘ty The
rigagee may bid and become the purchaser of the mortgaged property at any foreciosure ssle bereunder

ﬁﬂwmmmr.mmmummn)mm(-}mmwzzﬁb
s LT e (se)
w%’@é&u (Seal)

Vicka Soott Cardone b
l“'l‘ HORS

\.-’4}!1“‘ - “

This instrument was prepared by:

i1 mpmemmmwmmwmwmmmmmmmmﬂm |

' [T TLrS

David F. Ovson Jamey T \Scott .

Lange, Simpeon, Robinson & Samerville u A i+

718 Shades Creek Parkway, Swite 120 vz G

Homewood, Alabama 35209 ,Jff/ i (Seal)
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| CERTIFICATE
| Check applicable certificate.
StPle of Alabama
StPIbyCOmty
X RESIDENTIAL. Morstgagors snd Mortgagee herein certify that ial property is conveyed by this mortgage and that the maximum

ptinclpllinmwhmwﬂlh mortgage at any one b uﬂz,m.wmwhichﬂnmtgqetunfm+Milplidh&ﬂdth,
asiallowed by Alsbams Code $40-22-2(1XDb) (1975). .

I - DR -

NON-RESIDENTIAL. In complimce with Alsbama Code §40-22-2(2)Xb) (1975), the Mortgagee of this mortgage herelry cortifies that

the amount of indebtedness preeently incurred is upon which the mortgage tax of is paid
he 'thlndMnﬂmqrmthltnnlddiﬁomlurmbuqumudvmwiubemmthismortgagnmlmthemnrtgnph:unmh
ndnnmu geid into the appropriste office of the Judge of Probate of County, Alabama, no later than each

temhuharuﬁunrmmﬁumlmdmngmhndvmuﬁ]udfnrmcordmthanbovemdufﬁmmdthemurdmgfumdm
ap Im:blathuﬂoplld

Regions Bank

Ru;bmt
”

! e el o o,

'“E! Eﬂ Mortgagors
N v ' 77
L J Z AN ' f’

i athes D, Scott

Ellen I.
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IB STATE OF ALABAMA,

IFFBRSON COUNTY.
1, the undersigned, a Notary Public in and for said County, in certify that Robert V. Cardone and Vicki Scojt Cardone?

and wife whose names aro signed to the foregoing conveyance and who are known to me,
hnfonned of the contents of the conveyance, they executed the same voluntarily on the day the same bears date,

Gim under my hand and official seal, this 20¢h day of July, 1998.

(YA RY PUBLIC ‘ﬂ’ATF F.IF nLW _-
Notary Public

iy (MY e

BN L THKU hl.J

"HE STATE OF ALABAMA,
J EEEE 8O COUNTY.
j the undersigned

_ 2 Notary Public in and for said County, in said State,

Scott, husband and wife

James D. Scott and Ellen 1.
are known to me, acknowledged before me on this

werelry cortify that

are signed to the foregoing conveyanco and who

.uhnnu name
they exocuted the same voluntarily on the day the same bears date.

day tiut being informed of the contents of the conveyance,
(Given under my hand and official seal, this EOth day of July , 1998

L

L
1
!

wOTARY PUBLAC 51 ATE OF Al T ] ™ .
MY COMMISSION EXFIRES: Aug. 27, 2000, Notary Public
gerMbOED FHAU NOTARY FPHILLC l‘iDLR"RIFLHh

THE STATE OF ALABAMA,

COUNTY.
' Notary Public in and for said County, 10 said State,

I, —

hereby certify that of the .
known to me, acknowledged before me on this

, 8 curpurnunn whose name is signed to the foregoing ConveYanco and who
d.ll}" that, being informed of the contents of the conveyance, he, a4 such officer and with full authority, executed the same voluniarily for

and as the act of saxd corporation.

Given under my hand and official seal, this day of , 19 :

Notary Public
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