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| This Instrument Prepared by:

% 5138©
iEulf Pacific Mortyage a Bi\:iiion of ALABAMA REAL ESTATE MORTGAGE

'First Tennessea Bank Naticnal Association (MHome Eqguity Line of Credit)

! (Term: _gg . Yrs. following the effective date defined below.)

| (This Mortgage is intended to be and is an OPEN-END MORTGAGE under
| and pursuant o the provisions of Section 35-10-26 of the Code of Alatama)

THIS INDENTURE, made this 15 day of July 19
by and between  waRTY EARL LAMLEY and SONYA RENEE LAMLEY, HUSBAND AND WIFE " M
<
whether ona or more. herein called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSQCIATHON, a national banking assccialon d
with its principal place of business in Memphis, Tennesseo. HEREIN CALLED Mortgagee. e
WITNESSETH, that Morigagor, (n consideration of the surn of Ten Dollars to him in hand paid and othar valuable consideration, racejs! C
o! which 1s hareby acknowledged. does hereby grant. baigamn, setl and convey unlo Mortgagee. :1s successors and assigns, forever, the 4
following described real estate ("Property”} siluated n B RONEYSUCKLE KD ¢
| County of SHELBY . and Siate of Alabama, to wil: )

SEE ATTACHED EXHIBIT "A®

_oaA4l
07 /87 /1998-284
42245 PM CERTIFIED

4y COUNTY JUDGE OF PROBATE
BEL ﬂﬂ% CRH 3.0

The Properly herein conveyed is encumbered by the tollowing morigages o record
Et iR

FIRST TENNESEEE BANK RECORD nuhf /79 FL2 R0

and it 15 a condition of this instrument that in the event of any default in any of the tarms and conditions of sad prior mortgage, or in the
event of any default in any ol the terms and conditions of any other mortgage or other lien which may bhe or may becomé pnor and para-
mount 1o the tien of this instrumant, then in every such event the Mortgagee may, at its option, unless prohibited by law, declare the indebt-
sdness secured by this nstrument due for all purposes, and foreclosure may be had hereunder as in the case ol any other golault hareun-
der. The Morigagee may, al its option, advance and pay any such sum or sums as shall be necessary in arder that the \erms and conditions
ol any martgage or other lien which 15 then prior and paramount to the ien of this insirument, may be complied with, and such amounts 5o
paid shall be repaid on demand with interest trom the date of such payment at the highest rate legally chargeable on the date ol such pay-
ment. and shall be secured by tha lien of this mongage. and the advancement of such sum Or sums shall iIn no way lmit or bar the alore-
said ophon 1o accelerate said indebtedness.

10 HAVE AND TO HOLD the atoredescribed reai estate together with ail the heraditamenis and appurtenances thereunia belonging of
n any wise appentamning unio the sad Morgagee, his successors and assigns. 0 fee simpla lorever, and the said Mortgagor does heraby
covanant with the said Mortgagee, its successors and assigns, that the Mertgagor is lawfully seized in fee of the aloredescrbed real estate.
that he has a good right to sell and convey the same, that the same is unencumbered except as otherwise set forth above. and that the htlg
and quiet possession therstoc he will and his heirs and personal representatives shall warrant and torever defend against the tawful claims ol
all persons whomsoaver.

THIS CONVEYANCE IS MADE to secure to Mortgagee: (1) paymeni of all loans, advances, exiensions of credn,
and other abligations and indebtednesses (collectively herein the "Line af Credit™), 1p the maximum pnncipal amount ot

Ten Thousand 4 O cents Dollars
($  10,000.00 } ("Cregit Limit"), made and tc be made by the Mortgagee lo the Morgagot under and
pursuani to thal carlain Home Equity Line of Credit Agreement and Disclosures under the Federal Truth-In-Lending Act {the "Agreement”)
having an effective date of the {5 day ol July .19 g8 ("EHactive Dale’), axeculed by

one or more of the Mortgagors and defivered to the Mortgagee tand any and ali renewals, modifications and exiensions thargof, in whole or in
part), said Agreemsant {which prescribes the 1erms and conations under which such loans and advances and extensions ol credit are 1o be
made and are lo be repaid} being incorporated herein by reference as fully and particutarly as ! set out heren verbahm; (¢} payment of all
other monies advanced by the Mortgagee for the prolection of the secunty, such as for laxes. insurance, repairs, atlorney's lees, ot . and (3)
iha parformance of all covenants, conditions, stipulations and agreéaments herein contained. The Credit Lumit menhoned above InCiulias pre:
computed charges validly included in said Creat Limit, but does not include othar interest, lnan charges. commitment fees, brokerage Comms:
sions, ot olher charges (hefein collectively called "Charges”) validly made pursuant hereto or pursuant to the Agreement, including, but not im-
ited to, payment of laxes Or iNSUranNce premums and other charges made 10 protect the security, or incurred in the collection of the indabtod
nesses and obligations secured hereby, or the enforcament of this Morigage. all of said Charges being axprassty securend hareby, excepl as
otherwise prohibited by applicable Jaw. Certain minimum payments due under the Agreement are payable monthly; and the entire balance
owed under the Agreemant is due and payable, if not sooner paid, on thal date whichis a4 yaars foliowing the Effective Date se
farth 1n the caption heraol. i

The rate of interest on the unpaid balance of the Cradit Limit 15, as of the Effective Date, July 13, 1998

an ANNUAL PERCENTAGE RATE of 11.50 o, Theroafter interest will be vaned maonthiy to conlorm to a rate equal to the sum of
“Prime” plus 1.00 % per annum. “Prime" 15 the rate published as the Pnme Rate under “Money Rates” in The Wall Street Joumal on
the 20th day of each month {or if nol published thal date, on the next publication date thereafter). if a range of Prime Rates 15 pubilished, the highest
Prime Rate wil apply. The ANNUAL PERCENTAGE RATE., howavaer, shall not excead the lessar of 18.95% or the maximurm lawtul contract rate.
130400 AL-103 (589T)




As further security for payment of the indebtedness and performance of the obligalions, covenants and agreements secured hareby.
Mortgagor hereby lransfers, sets over and assigns to Mortgagee:

{a) Al rents, royalties, issues and profits of the Property from time to lime accruing. whether under leases Qr tenancigs now exishing of
haraafter created subject ta the right of Mortgagee to collect the same as herenafter provided, resenang to Mortgagor, however. %0 ing as
Mongagor 1s not in default hersunder. the right to receive and retain such rents, royalties, 1ssues and profits

(b) Al judgments, awards of damages and settlements herealter made as a result of in keu of any taking of the Property or any par
thereo! under the power of eminent domain. or for any damage (whether caused by such taking or otherwise) to the Propoerly of the
impravements thereon or any part thereo!, or 1o any righis appurtenant thereto, :ncluding any award for change of grade ¢! str¢als.
Mortgagee is hereby authorized, but not required, on behalf and in the name of Mortgagor, 'o execute and deliver valid acgquittances for,

. and to appeal from, any such judgments or awards. Mortgagese may apply all such surns or any part thereot 5o received, aftor the paymaent
" ol all its expenses, including costs and attorney's fees, on the indebledness secured hereby in such manner as 11 elects or, at s option, the

~ entire amoun! or any part thereof so received may be released to the Mongagor or other party lawlully entitled thereto

Morgagor covenants and agrees as follows:
1. Ta pay all sums secured hereby promptly whan due

2. To pay. when due. all taxes, assessments, levies, dues and charges of every lype or nature levied or assessed agamnst the Property

" and any claim, lien or encumbrance against the Property which may be or become pror 1o this mortgage.

3. To keep the improvements on the Property insured against loss or damage by fire, the penls against which insurance 15 afforded by

" extended coverage endorsement, and such other risks and perils as Mortgagee in i1s discretion may require. The policy or policies of such

insurance shall be in the form in generat use from time to time in the locality in which the Property is situated, shall be n an amoun! no 128

' than the sum of the unpaid balance of all mortgages having pricrity over this mortgage and the amount ¢! the Cradit Limit, shall he 1ssued

by & company or companies selected by Mortgagor and accepiable to Mongagee, and shall conlain a Slandard Merigage Clause in lavot of
Mortgagee. Whenever required by Morigagee, such policies, and abstracic and other title evidence, shall be delvered immediately o and
held by Morigagee. Any and all amounts received by Mortgagee under any of such policies may be applied by Morngagee on the indebled-
ness secured heraby in such mannes as Mortgagee may. in 15 sole discretion, elect or, at the option ol Mortgagee, the entre amount 56
received or any par! thereof may be released to the Mertgagor to be used to restore the improvements 10 their tormer conditon Upon fare-
closure of this morngage or othar acquisition of the Property or any part thereof by Mortgagee, such policies, abstracls and tille evilence

shall become the absolule property of Mongagee. \

4. Morigagor (a) will not remove or demolish nor alter the design or structural character of any building now or hereafter erected upon
the Property uniess Monigagee shall first consent therelo in writing; {b) will maintain the Property and the impravements thereon in good
condition and repair; (¢) will not commit or suffer waste thereof, (d) witl comply with all laws, ordinances, regulations, covenants, condlions
and restriclions atfecting the Property, and will not suffer or permit any viotation thereot

5. If Mortgagor fails 1o pay any claim, lien or encumbrance of any character which 15 or should become pnor 10 this morlgage. or. when
due, any tax or assessment or INsurance premium, or fails to maimain the required INsurance against loss of or damage to the Property, o
fails to keep the Property in rapair, of commits or permits waste, therf Morigagee. at its option, may pay said claim, han, encumbrance, tax.
assessment of premium, with right of subrogation thereunder. may procure such insurance and such abstracts or other evidences ol hitle as
il deems necessary, may make such repairs and take such steps as it deems advisable 10 prevent or cure such waste, and tor any of said
purposes Morigagee may advance such sums of money as it deems necessary. Mortgagee shall be the sole judge of the legality, valichty
and priority of any such claim, lien, encumbrance, tax, assessment and premium, and of the amount necessary 1o be pad n satistachon
thareof. Any dafault ol any nature in or under any such prior fien shall also be and constitute a default in and unger this mortgage, at the

opticn of Morigagee.

6. Morigagor wit pay to Mortgagee, immediately and without demand, all sums of money advanced by Morgagee pursuant to this mon-
gage, in order to protect the security, togeiher with interest on each spch advancement at the maximum hxed rale of interest which the
Morigagee may lawlully charge at the time of such advancement, and all such sums and inlerest thereon shall be secured hereby

7. Excepl 1o the extent prohibited by applicable aw, If detaull be made In the paymant of any installiment of principa! or interest of sad
Line of Cradit or any part therso! when due, or in the payment, when aue, of any Charges or any other sum secured hereby, or in the per
lormance ol any of the Morigagor's obligations, covenants or agreements heren. or in the Agreement {or any renewals. axtensions, of
modification thereof), then and in any such event:

(a) All the indebtednesses and obligations secured hereby shall become and be mmediately due and payable at the opton o
Martgagee, without notice or demand, which are hereby expressiy warved, and

{b) Mortgagee is heraby empowered and authonzed to advertise the sale of said Property once a week lor three conseculive weeks

gwving notice of the time, place and terms of sale, In soma newspaper published in the County or Counties in which the Property 15 situaleg.
and to sall the same at the front or main court house door of the County where said Property or a substantial and material pan thergot 15
located at public outcry to the highest and best tidder for cash, lree from all homestead, dower. equity of redemption, and all other exemp-
tions and redemptive rights of every kind, all of which are hereby expressly waived. Upon such sale. Morigagee or its attorngy Or agent con-
ducting the sale is hersby authorized to execute and deliver a deed of conveyance in fee of said Property 1o the purchaser or purchasers
therao!, and to place the purchaser or purchasers in quiet and peaceiul possession of said Property. The Mortgagee may becomea the pur
chaser at any such sale under this conveyance. Mortgagor further agrees. that, in case of any sale under this mortgage. he witl at once sur-
render possession of said Property, and will from that mement hecome and be a tenant at will of purchaser, and removable by procnss, as
upon a forcible and untawful detainer, hereby agreeing to pay the said purchaser the reasonable rental value of said Property alter saw)
sale in case of the sale of said Property under this mongage. the proceeds shall be apptied by Mongagee as lollows: First, to tha paymaent
of any and all sums Mortgagee may have expended or become 11gble for on account of the costs of litigation, atlorney's lees. 1axes. assess:
ments, insurance premiums, or any advancas made or axpenses incurred on account of the Property. with interesi thereon, Second 1o the
payment of \he principal of said Ling of Credit and any unpaid finance charge and any other lees and charges due thereon. together wih
reasonable altorney's tees, and then to any other indebtedness, iiabilities, or obligations of the Morgagor secured hereby, and-Third,
should thare be any surplus, the Mortgagee will pay the same to the Mortgagor or o such person as may be legally entilled thereto, upon
delivery and surrender to the purchaser ¢! possession of the Property sold, less the expense, i any, of ablaining possession Should there
be any deficiency, Mortgagor shall remain obligated to pay the same and shall be subject to immadiate swit thereon

(c} Irespective of whather Mortgagee accelerates the maturity of all indebtedness secured hereby, Mortgagee. withgut nonce axcepl
such nofice as is required by law and cannot be waived, may enter upen and take possession of the Property or any pan thereo!, and per-
form any acts (including the right to renl any pan or all of the Property), which Mortgagee deems necessary or proper to consarve the
Property, and may collect and raceive all rents, issues and profits thereof, including those past due as well as those accruing thereafter
Mongagee shati be entitled also to have a recewver appointed to enter and take possession of the Properly, collect the rents and profits
therefrom, and apply the same as the court may direct. Mortgagee or the receiver may also take possession ol, and tor these purposes
usa, any and all personai property containad in the Property and used by Mortgagor in the rerial or leasing thereof orany part therog! The
expanse (including but not limited to receiver's leas, attorney's foes, costs and agent's compensation} incurred pursuant to he powers
nerein contained shall be secured hersby. After payment of alt costs and expenses incurred, Morgages shall pay to Mortgagee all renis
collected on the indebtedness secured hereby in such order as Mortgagee determines. The right to enter and take possession o sad
Property, o manage and operate the same, and to collect the rents, issues and profits thereal, whether by a receiver or otherwse, shall be
in addition 1o any other right or remedy hereunder or atforded by law, and may be exercised concurrently therewith or independenily thare-
of Morigagee shall be liable o account only for such rents, 15sues and profits actually received by Mortgagee.
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11. No delay by Morigagee in exercising any right or remedy heraunder, or otherwiss afforded by law, shall operate as a watves thareot
or preciude the axarcise thereof during the continuance of any default hareunder, No failure of Mortgagee lo exarcise any ophon harein
given to declare tha maturity of the debt hereby secured, no forbearance by Morngages after the exercise of such option and no withdrawal
or abandonment of foreclosure proceedinge by Mortgagee after the axercise of such option shall be taken or consirued as a wanver of ils
rights to exarcise such option 10 declare such maturity by reason of any past, present or tuturse defauft on the part of Morigagor, and, in lika
manner, the procurement of ingurance or the paymant af taxes or other liens, debls or charges by Mortgagee shall not be taken of con-

struad as a waiver of its rights o declare the maturity of the indebtedness hareby secured by reason of the failure of Morngagor 10 procure
" guch insurance or to pay such taxes, debts, liens or charges.

12. Without affecting the liability of Morigagor of any other person (except any person expressly released in writing) for payment of any
indebledness secured hereby or for performance of any obligation conained herein, and without affecting the nights of Morigagee with
respect (o any sacurity not axpressly ralensed in writing, Morngagee may. at any time and from time 10 tima, either batore or atter matunty
of said Line of Credit, and without notice or consent: _

é
{a} Releade any parson Hable for payment of all or pant of the indebtetiness or for the performance of any obligation,

{b) Make any agreemem axiending the time of otherwise altering the terms of payment of all or any part of tha indebtednass, of modify-
ing or waiving any obligation, or subordinating, modifying or otherwise dealing with the lien or charge heraof.

(c} Exercise oOr refrain from exercising or waive any nght Mongagee may have.

{d} Accept additional sacurity of any kind,

(e) Release or otherwise deal with any property. real or personal, securing the indebtedness, includng all or any part of the Property
herein described.

13. Any agreement hereafter made by Morgagor and Mortgagee pursuant to this mortgage shali be superior to the rights of the holder
of any intervening llen or encumbrance. .
i

14. When all the indebledness secured heraby has besn paid and all the agreements herain mentioned have been faithiully pertormed,
and the Line of Credit haa been terminated as provided in the Agresmaent, then this conveyance shall cease and become nult and voud, and

rclease or satistaction thaveof shall be made at the proper cost of Mortgagor: provided, however, that this mongage shall remain n full
torce and sffect for the duration of any commitment to make advances, incur obligations, or otharwige give value made by the Mortgagee to

the Mortgagor.

15. it required by Morigagee, commencing on the first day of the first month next following the date ol this Instrument, or COMMencing
on the first day of the first month next following Mortigagee's demand to do so, Mortgagor will make monthly deposits with Mortgagee. in a
non-interest bearing account, together with and in addition 1o interest and principal, of a sum squal 1o one mwelfth {1/12ith) of the yearly
taxes and assassments which may be levied against the Property and one-twellth (1/12th) of the yearly premiums for insurance, required
under this mortgage, or required under the Agreement. The amount of such taxes. assessments, and premiums, when unknown, shait be’
gstimated by Morigagee. Such deposits shali be used by Mortgagee to pay such taxes, assessments. and premiums. when due. Any msut-
ficiancy of such account to pay such charges when due shall be paid by Mortgagor to Mortgagee on demand. If. by reason of any default
by Mortgagor under any provision of this morigage. the Mortgagee declares all sums secured hereby to become due and payable,
Mortgagee may then apply any tunds in said account against the entire indebtadness secured heraby. The entorceability of the covenants
relating to taxes, assessments, and insurance premiums herein othenwise provided shali not be aftected except insotar as those obligations
have been met by compilance with this paragraph. Mortgagee may, from time to time, at its oplion, waive, and after any such waiver rein-
state, any or ail provisions hereof requiring such deposit, by notice to Mortgagor in writing. While any such warver 15 in effect, Mortgagos
shall pay taxes, assessments, and insurance premiums as eisewhere harein provided. premiums as alsewhere herain provided.

6. If. without the prior written consent of the Mortgagee, Nongagor or any of Mortgagor's successors in tle should convey the
Property, of any interest therein, to any other party. or should a creditor, recaiver, or trustee in bankruptcy obtain any inlarest i the
Property, or should any party abtain an interest by attachmaent or sale in accordance with the orders of any court of competant junsdiction
by any means other than inharitance or devise, the entire principal balance of the indabtednesses and obligations secured hereby, tegethes
with interest accrued thereon, ahall, at the absolute option of the Mortgages (uniess prohibited by applcable iaw), be and become mmedi-

ately due and payable for al! purposes.

* .
17. Mortgagee has not consented, and will not consent, 1o any contract or to any work or to the furnishing ot any matenals which mxghl
be deemed to create a lien or lisns superior to the lien of this instrument, either under Section 35-11-210 gf. segq of the Code of Alabama,

or otharwise,

18. 1f any provision hereof shall be construed 1o be invalid or unenforceable, the remaining provisions hereof shall not be affected by
such invalidity or unenforceability. Each term and provision shall, however, be valid and be aniorced to the lullest extent permitted by

applicable iaw.
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19. The covenants and agreemenits herein contained shail bind, and the banefits and advantages shall inure to the respeclive heirs.

execulors. administralors, successors and assigns of the parties hereto. Wherever used, the singular number ghall inciude the plural, the

plural the singular, and the use of any gender shall be applicable to all genders, as ihe contexi may require

20. Any Mortgagor who ¢o-signs this morigage, but does not exacuie the Agreement, {a) 18 co-signing this morgage anly tc grant and
convey that Mortgagor's interest in the Property to Morngagee under the terms of this morigage, {b) 1s nol personaily lablg unagar he
Agreement or this morigage, and (c) agrees that Mortgagee and any other Martgagor hereunder may agree lo extend, modity, orbear or

. make any other accommodations wilh regard tc the terms of this mortgage or the Agreement, without that Mortgagor's consent and without

" relaasing that Morigagor or impairing the lien of this mortgage as 'o that Mortgagor's interest in the Property

21 In the eveni of any confiict between the provisions hereof and those of the Agreement, the prowisions of the Agreement shall prevail,

" pxcept as requirad by mandatory pravisions of law, and except that the valicity and perfaction of the en and secunty interests created hare:
. by, and the ramedies provided herain, including, without limitation, the power of sale granted o the Mortgagee herein, shall be govemed by
. this mortgage. The validity and enforceability of this mortgage as a conveyance of the Property with power of sale shall be governed hy the
. laws of Alabama.

IN WITNESS WHEREOF, Mortgagor has hereunto set hus hand and seal on the day and year first above wrdten
e

(SEAL)
” (SEAL)
ACKNOWLEDGEMENT
. THE STATE OF ALABAMA
Jeffersen COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
NARTY EARL LANLEY and SONYA RENEE LAWLEY Lo

~ whose name They signed to the foregoing conveyance and who  gre

known to me, acknowladged before me that, being informed ot the contents of the conveyance, t hey executed the

same voluntarily on the day the same bears date.
Given under my hand and official seal thig3 day ot July .19 98
My Commission Expires:

G- 1048

(Notarial

THE STATE OF ALABAMA |
COUNTY ;

| the undersigned, a Notary Public in and for said County, in said State, hereby cenify that

whose name signed to the foregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the cenveayance, he executed the

same voluntarily on the day the same bears date.

Given under my hand and official seal this day of 19
My Commission Expires: {Notarial Seal)
— Y ﬁ'iafy_ﬁﬂbiié et _

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS $ 10,000.00
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Commitment Number: 8982014 B
| SCHEDULE C

PROPERTY DESCRIPTION
The land referred to in this Commitment is described a5 follows:

A PARCEL OF LAND SITUATED IN THE SE 1/4 OF THE NE 1/4 OF SECTION 26, TOWNSHIP 20 SOUTH,
CANGE 4 WEST. SHELBY COUNTY. ALABAMA, DESCRIBED AS FOLLOWS: COMMENCE AT THE
SOUTHWEST CORNER OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION

BEGINNING. ALSO A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS 20 FEET IN WIDTH,
THE CENTER LINE OF WHICH IS THE CENTER LINE OF THE EXISTING DIRT ROAD LEADING FROM
SHELBY COUNTY HIGHWAY #13 SOTH AND SOUTHWESTERLY TO SUBJECT PROPERTY AS SET OUT
IN REAL 179 PAGE 267 IN THE PROBATE OFFICE OF SHELBY COUTNY, ALABAMA. BEING SITUATED
N SHELBY COUNTY, ALABAMA. s .ﬁ

BEING THE SAME PROPERTY CONVEYED TO MARTY EARL LAWLEY BY DEED DATED 5-4-84 AND
RECORDED IN INSTRUMENT NO. 1994-18521 WITH THE JUDGE OF PROBATE OF SHELBY COUNTY,
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