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. Made this 25; h

by snd between DAY 1 D WIFE hereby grant, bargein, sell and comvey to Us the proparty ("Property1® 1.
rred 10 &8 “Mortgegor” or “You,” whather singular or phursd) and tha is) "“The roal estete ("Resl Estate”} which is l-nclud a | i
Colhnial Bsnk, sn Alsbama banking ' corporation iraferred 0 ® (5§ KSIDE . m! i;f
- gagee” "Wa", "Our" or "Us"). . EEEE RE County -
NOTE: You ars giving us thia Adjustable Rate Mortgage to sacure o . " 3
an ppen-end line of credit, called your “Equity Line.” dated May 28 . ) AN buiidings, structures, and other improvements that are *®
1988 . The annusl percentags rats on your Equity Line may change. located on the property describad in the paragraph {a) of this section o
Incleasas in your annual percentsge rate may result in higher monthly {c) All rights in other property that You have 'as owner of tha &
paymants and Increased finance charges; decrssses in your snnusl  PrOPerty described in paragraph (a) of this saction. Thesa rigins aro -E :

known &8 "sasements, rights and BEDPUNTENANCESS attached to the

property;”
(d) All rents or royaitiss from the property described in pocegraph
(e} of thin aection, '

{a) AN mineral, cil and gas rights and profits, water rights and
water stock that are part of the proparty that is describad in paragraoh {a
of this section;

(N Al rights that You have in the isnd which lies in the streets or
romds in front of, or next to, the property desciibed in paragraph {a} of

paicentage rate may have the opposite sHfect.
N 1. Your Equity Line. You sither have or will entar into an

aglesment with us (the “Equity Line Agresment”} which cbligates Us to
alndtu"rnuaiin-nluudﬂuptuamuimummwnf
$ S0000.00 {roferred tc as your “Credit Limit"L
According to the tarma of Eur Equity Line Agresment, ¥You may borrow as
muych a3 You like up to your Cradit Limit. | You repay part of the amounts

botrowed. You may then borrow mMoney sgain up 1o your Credit Limit.

this section;
1 Wa honor Equity Line chacka In excess of youw Cradit Limit, then {g) AN fixturas on the property described in paragraphs {s) snd (b
ant amount over your Credit Limit will not be secured by thia Morigage.  of thia section;

ih) Al of the property deacribad in paragraphs (R} through {fi .of
this section that Yoy scquirs in the future, and sl nghts describad 10
paragraph (b} through (f} that you acquire in the future;
v {} All repiacements ol or additions to the property dascribad 11
paragraphs {b) through {f) and paragraph (hi of this saction; and
1] erophclmnuuimndditbnumﬂufhturnum-unnm
property dascribed in paragraphs {a} and (b} of thig section,

Hdwaver, You still will have to pay all credit sxiended to You sccording o
tarme and conditions set forth in your Equity Line Agresment.

You are granting us a morigage in residemtial proparty to secupge
your Equity Line. ’

2. Annual Percentage Rate. The annual percentage rate which
Wh may charge on the unpsid balance of your Equity Line iz subject 10
changs monthly in accordence with tha terms of your Equity Line
Adrssment. You should refer to your Equity Lina Agreemant f¢r thae terms
gdverning the calculation of the snnual percemtage rate.
| This property has the following legal description:

[ e L

SEE EXHIBIT "A"

vty -
. We may axercise all righta containgd hersin if You; H You fail 10 obtain such insurance, We may, at Owx opion, obisin :
: (s} Do not pay all smounts owed under Your Equity Line Agresmaent such insurence, and the premiume thersfor shall bs a lisn on the Property ‘
punndwhondm,immmmlmwﬂm wumdunmufvmm-mmmdwmmm
btedness incurred in connection with your Equity Line; Rate Movigege. In the case of ioss, any insurance procesds payable 1o
| ib} Do not pay, with intarest, as and when dus, any smount that We  You and/or Us are, 10 the aXWTt Of YOur interest, herebry sseigned to Us.
jpend under this Adjustsble Rate Mortgape and to protect the value of the  We may use such proceads to presstve snd protect Our rights under tres
property and Our rights in the Property; Adjuatable Rets Mortgage end Eguity Line Agreemant, ot 10 Becwie
" 1) Engage in fraud or material misrepresentstion by Your actione of rapayment of tha Equity Line or to rebuild or restore tha damaged
[ failure to act, in connection with any pert of your Equity Line Agresment; bulidings or improvements, as We deam best. Further, Wa ahall have the
of absolhute right to settls and compromise all claims undar said policies ot
id) Your scticn or inaction sdversely atfscth the collmeral for yows  insurance.
Equity Line, or Our rights in the collsteral. 83 is more spocifically sst out 3. Payment of Taxss; Discharge of Liens; inferior Liens. You
in Your Equity Line Agresment. shall pay all taxes, asssssments, water rents and other governmaentsl
You promise that except for tha "gxceptions” listed n any title charges levied upon asid premises, in a timely fashion. H you default n
insurance policy which insures Our rights in the Property: the payment of Your taxes snd other charges, Wa may. at Ow opbon,
(a) You lawiully own the property: pay said taxes, snd other charges, and such payments shall be a lian on
b} ¥You have the right 10 morigage and convey the proparty to Us; and  the Property and added to the amount of Your debt 1o Us sacurad by 1hus
ic] Thars are no outstanding claims or charges against tha proparty. Adjustabis Rate Mortgage.
You give Us a genersl warranty of tithe. This means that You will be You sgree to pay of satisty ali kens sgainat the Property that mey be
superior to this Adjustable Rate Mortgage. However, You do0 not have 10
satisty 8 superior lien if:

(s} You agree, in writing to pay tha obligation which gave tise to the
syparior lien and We approve the way in which You agres to pay that
obligation; 1

(b} You, in good faith, argus of defend againat the Bupenar len i A
lawsuit 8o that, during that lawsuit, the superior hen may not be antorcead
and no part of the Property may be given up; of

ic] You obtain from the halder of such lien an sgreemant whuch subo
rdinates, i.a. gives Us pawer over, the competing Kean,

You agree not to allow any ¢raditor to piace a lien on Or receve any
sacurity imterast in the property sacuring Your Equity Line dabt withoul

!fullv rasponsible for any losses which We sutfer bacause someone ¢ther
that Us has some of the rights in the property which You promise that
!'fnu have. You promise that You will defend Cur ownership of the
property against any cisima of such rights.

IV. 1. You Promise to Pay. You will promptly pay s whan due:

() All advances already made of to ba made under your Equity Line
'Agresmant or any sxtengion or renawsl thereot;
(b} All finance charges incurred on such advances; and
lc) At ofher charges, costs and expensss which You now owe of will
lowa 10 Us under Your Equity Line Agreemant.
| 2. Insurance. You agres that You will keep the buildinga eracted or

|

I
r
|

|

to be arectad on the resl estate insured against loss or demage by firs,
and such other hatards as may be specified by Us, for Our banefit, and
by insurers and in samounts spproved by Us. You aiso agres to deliver
such insursnce policy or policles to Us, and hava attached thareto loss

quvatﬂn clauses In fsvor of and In a form acceptable to Us. The fiwe

insurence policy shall contain the usual extended coversge endorssment.
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firat notitying Us.

4. Applicstion of Paymenta. Uniesa the law raquires otharwise. We
will apply sach of Your payments under Your Equity Ling Agrsemant, in
the following order;

(&) credit ingurance premiums {if any),

(b} FINANCE CHARGES, but not including lste charges. which have
bean incurrad during the most racent billing cycle; and

c) the balance remaining.
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Ty Ovilar Colt 1-000 BOS BEYZ FAX 018 TR 1000



JE. Your Agreament to Malntain thm
Agreameanta About Condominlums and P Linit Dwdopmmﬂ Yau

agred to keep the property in good repsir. You will not destroy, damags
nr{ substantialty change the property, and You will not allow the property
to datariorate, |f You do not own but are a tenant on the property, You
wiil fultill sll obligations under Your lease.

If the property i3 & unit in a condominium project or o planned unit

velopment, You wilt tulfill il of Your obligations under the Declaration,
By-Laws, Reguiztions and other documents that create or govern the
cdndominium project or pianned. unit developmant. Also, You will not
di the property into smaller parts that may be owned separately, and
?nuwmmmmwmufmmwinnml‘fuuhaﬂm
n Us notice snd obtained Our consemt in writing:
(e) the sbandonment or termination of the condominium pruhct or
pianned unit development, unleas, in the case of the condominium, the
alpandonment or tatmination s required by law;
(B) any significant changs to the Declorstion, By-Laws, or Regul-
sgtions of the Ownar Associstion, Trust Agreament, Articlas of
orporation, or other documents that craste or govern the condominium
pojact or planned unit developmant, including, for exampla, a changs in
parcentage of ownarship rights held by unit owners in the

{¢] a decision by the Ownera Associstion to terminste professional
nagement and 1¢c bagin self-managmant of the condominium project or

{di the transfer, releasse, crestion of liens, partition or subdivision of
or part of the common areas oOr facilities of tha planned unit
velopmant,
If a condominium or planned unit develcpment rider is executsd by
Y4u and recorded together with this Adjustable Rate Mortgage, the
cgvenants and sgreemants of such rider shall ba incorporated into and
ahall amand and supplemant the covensnts and agresments of this
Adjustable Rata Mortgage as H the rider were a part thereof. 4
8. Cur Right to Protect the Property, If
{a) You do not keep Your promises and agresmeants made in this
Adijustable Rate Mortgags, or (bl someons, including You, beging & legal
ceading that may significantiy affect Our rights on the proparty (such
, lor sxample, & legal proceading in bankruptey, in probates, for
cqndemnation, or to snforce laws or regulations), then Wes may do and
pay for whataver s necessary to protect the value of the property and
Dtr rights in the property. Owr actions under this paragraph may include,
fof sxample, appesring in court, paying ressonable sttornay’s feas, and
arl:nring tha property 1o make repairs. Wae will give you notice before We
take any of thaaa actions.

|You must pay to Us any smounts, with Interest, which we spand
under this paragraph. This Adjustable Rwte Mortgege will protect Us in
cape You deo not keep the promise t0 pay thoss amounts with nterest.
Hgwever, any sums axpended by Us in excess of Your Equity Line of
Cradit Limit will not ba sscured by this Adjustable Rate Morngage.

You must pay sil amounts dus to Us whan We send You s notice
refiuesting that You do 30. You will siso pay interest on those amounts
nt,: the sama rate atated In the Equity Line Agresment. However, if
payments of interast at that rate would violate the law, You will pey
inferast on the amounts spent by Us under this paragraph st the highast
ra%u the law allows. Intersst on aach amount will begin on the date that
the amount |s spant by Us. Howaver, You and Wa may agres in writing
toterms of peyment that are differsnt from those in this paragraph.

Any amounts We dispersa pursusnt to this paragraph, with intersst
thgrecn, shall bacoma additionsl indebtedness of Yours sscured by this
Acpuuablu Rate Mortgage.

| Aithough Wa may take action under this parsgraph, We do not have
to do mo.

7. Qur Right of inapaction. We, and othars authorized by Us, may
antar and inspect tha property. Was must do 30 In a reasonabls manner
and st reasonable timas. However, befors one of the inspections is
made, We must give You notice stating 2 reasonsbie purposs for the

ction. The purposs must be related to Qur rights in the property.

8. Condemnstion. A taking of property by sny governmental author-
it:L by eminent domaln is known s "condarnnation.” You give Us Your
right:
ia} to procesds of all swards or claims for deamagas resulting from
copdemnation or other governmental taking of the proparty lor, il the
praperty includes a unit in » plenned unit development, of the nurnmnnl
araas and facllivies of the planned unit developmants); and !

) toc proceeds from 8 sale of the property {or, it tha property
inciudes a unit in a planned unit development, of the common areas and
tacplittes of the plasnned unit development) that is made to avoid the
codemnation. Al of those proceeds are to be paid to Us.

F all or part of tha property ls taken, the procesds will ba used to
reduce the amount that You owe to Us undar Your Equity Line Agrsement
and thia Adjustable Rata Maortgage. H any of the proceeds ramain after
tha amount that You owe to Us has besn paid in full, the rsmaining
proeseds will ba pald to You,

{ You absndon the property, or if You do not answer within thirty
days. » notics from Us stating that a governmental suthority has offered
to make a payrnant of to settle a clalm for dameges, then We have the
authonty to coliect the procesds. We may then use the proceads to
replir of restora tha droparty or 1o reduce the amount that You owaed to
Unptnndur the Equity Line Agreement and this Adjustable Rate Martgags.
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Tha thirty day il bagin on tha date the notice is rhailled, or If &t is
not mailed, on tha notice is dellversd. I any procesds are usad
to reduce the amount of principal which You ows Us undsr the Equity
Line Agreemant, that uss wifl not delsy tUw due date o changs the
amount of any of You monthly paymerts under the Equity Line
Agrsemant. However, You and We may agrse in writing 1o thoes delays
of changss.

8. Contiwustion of Your Obligetions. We may silow s person who
takes over Your rights and obligations. to delay or o changa the amount
of ‘tha monthly paymanta dus under Your Equity Ling Agresmant or under
this Adhmstable Rite Mortgage. Even H We do this, howsver, that person
and -You wili both stil be fully obligeted under tha Equity Line Agresment
and under this Adjurtabie Rats Mortgege uniess the conditions ststed in
this Adjustabla Rate Mortgage have been maet.

Wea may alow those delaya or changes 1ar 4 person who takas over
Your rights and obligationa, svan if We are requastsd not to do 0. We
will not be required to bring & lawauit ageinst suctl & person ilor not
fulfitling obligatione under the Equity Lina Agresmant or under this
Adpstabie Rete Mortgage, even if We are requasted to do so.

10. Comtinustion of Our Rights. Even if Wa do not exercise or
anfarce any right under this Adustable Rate Mortgages or under the law,
U have oll of those righta and may axarcise them amwl anforce
| . “PEY-LRNE O BT Sl
claima, chargea or Hena against the property, We will still have the right
to dermnand that You maks Imenadiate payment in fidl of the smouwnt that
You owa Us under the Equity Line Agresmertt and undar this Adyustable
Rats Morigege.

11. Our Rights of Enforcement. Each of OQur rights under this
Adjustable Rete MOrtgage n separata. We may oxercise snd enforce one
or more of these rights, a9 waell e any of Our rights under the lew, ore at
&t Or 8A 8t once,

12. Mﬂ?lu-dﬂhrmTlﬂlnM‘fmwm
or Obligations; Agresment Concerning Captions. Subject to the terms of
thl:l Mortgage. any person who takes over Your rights and obligations
under this Mortgags shall have all of Your rights and will ba obligated to
keap oll of Your promises and agresmenty made in this Adjustable Aats
Mortgage. Similarly, sny parson who takes over Qur rights or obhgations
under this Adjustable Rate Morgage will have ail of Our rights and will be
obligaved to keep all of Owr agreements made in this Adjustable Rate
Mortgage.

If mora than ona parson signs this Adjustable Rate Mortgage aa
borrower, afl are fully obligatsd to keep sl ot Lorrower's prormuses and
obligations contgined in this Adjustable Rate Mortgage. We may enforca
Our righa undar this Adjustabla Hata Morigage against sach ol You
incividually or against all of You together. This maans that any one of
You may be required to pay sl of the smount owed undar the Equity Line
Agreamant and under this Adjustable Rate Mortgage. However. (f ona ol
Yau doas not sign the Equity Line Agresmant thean;

{a) that person is signing this Adjustable Rate Mortgege only to give
Hia or Her rights in the property 1o Us under the terms of thes Adiustable
Asts Mortgags;

.{b} He or She is not personally obiigsted to make psymants or to act
wnder the Egquity Line Agreamant or under this Adjustable Rate Mortgage,
and

ic) He or She agreas that We and any othar borrower under the
Equity Lire Agreesment may sgree 10 extend, rmodify, lorbear or make any
othar accommodations with regard to the terms of this Adjustable Rate
Mortgage or the Equity Lina Agraamant without His or Her conasnt and
without releasing the co-signer or moditying this Adjustable Rate
Morigaga as to that co-signer’s interest in the property.

The captionz and titles of this Adjustable Rats Morngsge are for
convensnce only. Thay may not be used to interpret of to define the
tarma of this Adjustable Rate Mortgage.

13. Agrestant Conceming Noticea. Unisss tha Jaw  requires
otherwisa, sny notice that must be given toc You under this Adjsatable
Rata Mortgage will be given by dealivering of maiting it addressad ta You
at the address stated in Section | above. A notica will be delivered or
mailsed to You at a different addreas i You (give Us notce of Your
differeant address. Any notice that muat be given to Us undar this
Mortgags will ba given by mailing n to Our sddress stated sbove. A
notice should be mailed to Us at a diffevent addresa if We give You »
notice of tha differant address. A notica required by this Achmtable Rate
Mortgage is given when it is mailed or when it i delivered according to
the requirements of this paragraph,

14. Agresment la Enforceable. I any terms of this Adjustable Fata
Mortgage or of the Equity Line Agresment contlict with any pravision of
the law, all other tarms of this Adjustable Rats Mortgege and' of tha
Equity Lina Agreament willk still remain in effect if they can be given effect
without tha conflicting terms. This means that any terms of the
Adjustable Rate Mortgage and of the Equity Lina Agresrnent whach
conflict with the law can be separatad from tha ramaining terms, and the
remdining terms will atill be enforced.

15. Borrower's Copy of the Equity Line Agreemant and of this
Adjustable Rute Mortgege. You will be given a copy of tha Equity Line
Agraemant and of this Adjustabls Ratsa Moartgage. Thoaas copias must
show that tha original Equity Line Agreamant and tha Adjustsble Rata
Mortgepe have been signed. You will ba given those copies sither when
You sign the Equity Line Agresment and this Adjustable Rate Morgage or
after this Adjustable Rats Mortgaga has besn recorded in the propar
official records.
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18. Transter of the Property. I You sell al any papt of the
progerty or if an intsrest harein ia sold or transt without Our prior
written. consent, then We may, at Our option, declere all tha sums
sscyred by this Adjustsble Rate Mortgege to ba immadistely dus and
paydble. However, this option may not be sxercised by Us if in 20 doing

Wa lwould vioiate any appliceble law.
If We axsrcise such an option 10 accelerate, We shall mail You notice

af accalecration in sccordsnce with this Adjustsbls Rate Morigege.
We Imay without further notica or demand on You, invoke any rarmoedies
parmitted by this Adjustable Rats Mortgage for default.

7. Our Mights Upon Youwr Defeutt. H You default under tha dafault
provisions of the Equity Line Agresment, We may ~accelgrsta” You
obligations. This means that &l debts You owe Us will become
imrhadiataly due and payable. 1 We decide to sccalarats, Wa muat mall
Yod a notice which states how You heve breached this Adjustable Rate
Moltgage.
fter sanding You the notice, We may soll the proparty at public out-
and sxarcise any other legs! right We have. After Default, We wil be
anfitiod 10 8H Costs we incur in pursuing any rights We have, including,
not limited to, ressonable sntorney’s fees if We cefer the matier to ah
may who is not a sslaried employes of Ours,

If We decide to selt tha proparty, We will give You » copy of the
notice of ssa. The notice witl be published far threa consscutiva waoks

in A papar in the county whare the property is located. Wa will asil the
prdperty to the highast indder {which may be Us} at a public suction on
staps of the county courthouss wheare the property is located. We
n will give a deed conveying the proparty to the highest bidder. The
praceeds from tha sale will ba applied first to the costs of the sale (which
inglude, among othar axXpenses, rassonable attorney’s fees and litle
ssarches), than to the debt sscured by this Adjustable Rate Mortgage,
finally to the parson who is legally sntided t0 any remaining sums,
1H.Durmnhttnﬂmunlhm-ﬂm* As additonsi
pratection for Us, You give Us all of Your rights to any rental payments
Irdm the property. However, untl We require immadiata payment in full
orluntit You sbanden the property, You have the right to collect and kee
thésa rental paymants as thay becoma due. You dgree that You have not
giten any of Your rights to rental paymanta trom the property to anyond
slde, and You will not do ac without Qur consent In writing.

i We requirs immadiste paymem in full, or if You abandon the
prpparty, then We, parsons autharized by Us, or a receiver appointed by &
caurt at Qur requast may:

{a}) collect tha remsl payments, including overdue rental payments
ditectly from the tanants;

' {l5) entar on and take possassion of the property;
!: {c) manage the proparty; and

[
*ummmunwmm.vmwmﬂﬂu-m.

id} sign, cancel and C lenses. You agree that € We m the
tanants that Was have to collect rental paymanta directly from
Mummmrmm,mmmmmmw
pnvmmltumwithummmnkwh-ﬂw‘fuummﬁuw
Your promises and agreements under this Adjustsbie Rete Mortgugs.

I thers s a judgmant for Us in a lawesult for foreciosure and sule, You
will pay Us reasonable rant {rom the dats the judgment is entersd for &s
long a8 You occupy the property. However, this doas not give You the
right to be & tenant on the property.

Al remal payments collected by Us or by s receiver, other than the
rent paid by Us under this paragraph, will ba used first to pay the costs of
collecting remat payments and of menaging the proparty. it any pant of
the rental payments ramain after thoss costs have been paid n tull, the
ramaining part will be used to faduce the amouM You owe to Us undaetr
the Equity Line Agresmant and under this Adjustable Rate Mortgage. The
cost of managing the property may include the receivar’s fess. ressonabla
sttornay’s fess, and the cost of any necassary Wa and the
raceiver will be obligated to account only for those rantst paymets that
We actually receiva.

19. Dtacharge and Relsase. When You have piven Us writian
notica that You wish to tarminate Yowr Equity Line srd bave psid sl
amounits due under Your Equity Line Agresment and under thin Adjvatable
Rate Mortgage, We will discharge this Adjustabla Rate Morigage by
delivering a certificate that this Adjustatie FAaste Morigage has been
satisfied. You will not be raquired to pay Us for the discharga, but You
will pay all coata of recording the dischargs in the proper officisl records.

20. Maximum Credit Cherges. You have agreed, sccording 1o tha
terma s&t forth in Your Equity Line Agresmant. to pay cherges on the
crodit extended to You. It this credit is subject 10 @ law which sets &
maximum charge, and this [aw is intarpreted 3o that tha intecest or othes
cradit charges which We impase axcead parmitted limits, then:

(a) any such chargs in violation of the law as interprated wilk .be
raduced by whatever amount is neceassry to brng the charge within
parmigsitie Hmits; and

+ (b} any sums which You have psid Us in excess ot tha legal limit will
be refunded 1o You. Such refund may be made by reducing the balance
owed under Your Equity Lina Agresment or by making @ direct payment
th You.

o Ve Eon T

DAVID A SMITH

L\_ ..

; Borrower
|
. ' Borfowar
sTATEOF Alabama
counTy oF Shelby
ontis _28th dey of May

CARLA A SMITH

. 1998

] the undersigned

IWMhmﬂlfﬂuﬂdmhﬂm.

hersby certfy that

whose naeneia)

cmnhniﬂuw.m-mduumm

David A. Smith & Carla A. Smith
I

Is/are Mﬁ“MWNWHﬂkMﬂtﬂm.
on the day the same bears date.

Wmﬂ-mmuﬁmnmmmmui

- Given under my hend this, the  28th day of May ,199 8

; - / _ Lzéa!

! My Commission Expires: 74 7. 24TD

This instrument preparsd by: Tammy Wilson/Colonial Bapnk/Mortgage laan Dept
/@ Copytign Compliance Systard, ing. 1887 Comphamos Frons, c
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rot 17-A, according to the survey of Linkside at Greystone as recorded in Map Book 17,
page 56, in the Probate Office of Shelby County, Alabana; being situated in Shelby
County, Alabama.

Together with the nonexclusive easement to use the private roadways, Common Areas and
Hugh Daniel Drive, all as moxe 'pnrt.i.aullrly described in the Greystone Residential
Declaration of Covenants, conditions and Restrictions dated November 6, 15390 and
recorded in Real 317, page 260 in the Probate office of Shelby County, Alabama and all

mnd:untl thereto.
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