...............

Ilm w— == = - =

' =
1y m W ow
ol ol %
WHEN RECORDED MAIL TO: P BHES
Reglons Bank n,:‘ v E s
P. O. Box 10247 o A
Birmingham, AL 356202 a3 O g
G n
- AL T ®
ALY W
o =
o \ ~,
SPACE ABOVE THIS LINE IS FORIRECORDER'S usl-uﬂv

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 29, 1998, between R & R Properties, L.L.C., whose address is 20
Division Street, Bessemer, AL 35020 Infyfoi:l.tu helow as “Grantor™). and Regions Bank, whose address is P. O.
Box 10247, Birmingham, AL 35202 (referred to below as “Lender™).

ASSIGNMENT. For valuabie consideration, Grantor assigns, grants a continuing security interest in, and conveys to
Lender all of Grantor's right, title, and interest in and to the Rents from the following described Property located in

Sheiby County, State of Alahama:

See Exhibit "A" attached for legal description.

The Real Property or its address is commonly known as 270 Loose Leaf Laie, Vincent, AL 35178. The Resl Property
1ax Identification number is 07-8-23-4-000-001.001. ¢ \
DEFINITIONS. The following worde shail have the following meanings when used in this Assignmant. Tarms not otherwise definsd in thig

Asslgnment shall have the meanings attrlbuted to such terms in the Uniform Commercisl Code. All references to dollar amounts shell meaan
amounts in tawful monay of tha Unitad States of Amarica, ‘ .

Assignment. The word “Assignment” means this Assignment of Renis batween Grantor snd Lender, and includes without limitation all
assignments and securlty interest provisions relating to tha Rents.

Event of Defsult. The words "Event of Default™ mean and include without fimitetion any of the Events of Default aet forth below in the
section titted "Events of Default.”

Grantor. The word "Grantor” meanse R & R Properties, L.L.C,.

indebtednass. The word "indebtadness” means gll principal and interest payable under the Note and ahy amounts axpanded or advanced
by Lender to discharge obligations of Grantor or expanses incurred by Lendsr to enforce obligationa pf Grantor under this Assignment,
togather with interest on such smounte a8 provided in thia Assignment. |n addition to the Note, the word "indebtadness™ includes all
obligations, debts and liabllities, pius intarest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor, or any one or more ot them, whather now existing or hereafter arising, whether related or unvelated to the purpose of the
Note, whether voluntary or otharwise, whather due or not due, absolute or contingant, liquidated ar unliquidatad and whether Grantar may
be hable individually or jointly with others, whether abligated as guarantor or otharwise, and whather recovery upon such Indebtedness may
ba or hereafter may bacome barrad by any ststute of limitstions, and whathsr such indebtsdress may ba or hereatter may bacome

otherwise unanforceabls. . | .
Lander. The word "Lender™ maans Reglons Bank, its succeasors and ‘uasignu.

Note. The word "Note” means the promissory note or credit agresmeant dated June 29, 1998, in the original principal amount of
$60,000.00 trom Grantor to Lender, togsther with sl renawala of, extensions of, modifications of, refinancings of, consolidations of,
and subatitutions for the promissory note or agresment,

Propetty. The word "Propetty” means the real property, and all improvements thareon, described above in the "Assignment”™ section.

Reat Property. The words "Real Property” mean the property. interests and rights described above in tha "Progerty Definition™ saction.

Relatad Documants. The words "Related Documents™ mean and include without limitation all promissory notes, credil agreemeants, loan
agresments, anvironmentsl agresmenta, guaranties, security agreaments, mortgages, deads of trust, and ail other instruments. agreemants
and documants, whether now or haraafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents® meane all ranta, revenues, incomae, issues, profits and proceads from the Froperty, whether due now or latar,
including without limitation all Rents from all leases described on any exhibit attached to this Assignment.

THIE ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND [2) PERFORMANCE OF ANY AND ALL OBLIOATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TEAMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Reisted Document, Grantor shall pay to Lender all
amounts secured by this Asalgnment as they baecome due, and shall strictly porform all of Grantor‘s obligations undar this Assignment. Uniase

and until Lender exercises its right to collect the Rents as provided below and so long as thara Is no default under this Assignment, Grantor may
rambain In possession and control of and operate and manage the Property and collect the Rents, provided that the granting of the right to ¢ollect

the Rents shell not constitute Lender's consent to the ues of cash coliateral In & bankruptcy procseding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WIiTH RESPECT TO THE RENTS. With respact to the Rents, Grantor represents and
warrants to Lender that:

Ownership. Grantor I8 entitled to recelve the Rents free and dear of all righte, loans, liens, encumbrances, and claims except as digclosed
to and accepted by Lender In writing.

Right to Assign. Grantor has the full right, power, and authority to entsr into this Assignment and to assign and convey the fents to
Lender. :

Mo Prior Asalgnmant. Grantor has not praviously assigned or conveyed tha Rants to any other person by any instrumernt naw in force.

No Further Transfer. Grantor wlil not sell, assign, encumber, or otharwise diaposs of any af Grantor’s rights In the Renis esxcept as
provided in this Agreement.

LEHDEI’!'E AIGKT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred under thig
Agsignment, 1o collact and recelve the Rents. For thie purposa, Lender |5 heraby given and granted tha following rights, powers and authotity.

Notics tc Tenants. Lender may send notices to any and all tenants of tha Property advising them of this Agsignment and directing all Rents
to be pald directly to Lender or Lender’s agent,

Enter the Property. Lender may enter upon and take poesession of the Property; demand, collect and recaive from tha tenants or from any
other persons lisble tharefor, li of the flents; insthute and carry on all legal proceedings necessary for the protection of tha Property,
including such proceedings as may be necessary io racover posgsaesion of the Property; collect the Rents and ramove any tenant or tanants
or other persons from tha Property.

Maintain the Propsrty. Lender msy entsr upon the Property to maintain the Proparty and kesp tha sama in repair; 10 pay the costs thareol
and of all services of sll employeas, Inciuding thair equipmant, and of all continuing costs and 8xpaiiuss of maintaining the Property in
proper repair and conditlon, and also to pay sl taxes, asasssments and water utiities, and the prahiurns on fire and other insurance

sffectad by Lender on ths Proparty.
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Compllance with Laws. Lendsr may do any and all things to executs and comply with the laws of the Stets of Alsbama and slsc all other
laws. ulea, orders, ordinances and requiremants of all other governmental agancies affecting the Proparty. -

Lease the Property. Lendar may rant or laase the whole ar any pert of the Property for such term orf terms arnd on puch conchtions as
Lendar may deem appropriate. -

Emgloy Agents. Lendsr may sngape such pgent Or agentis a3 Lander may deam appropriaie, sithar in Lendar’s nams or in Grantor’s name,
to rant and manage the Property, including the collection and application of Rents.

Other Acts. Lander may do all such other thinge and acts with respect to the Property as Lender may deem appropriate and may act
axclusivaly and solety in the place and stasd of Grantor end to have all of the powers of Grantor for the purposes stated abova.

No Reguirement to Act. Lender shall not be requlred to do any of the faregoing acts or things, and the tact that Lender shall hawve
performed one or mora of the foregoing acts or things shali not raquire Lender to do any other specific act or thing,

APPLICATION OF RENTS. All dosts snd expenses incurred by Lender In connection with tha Property. shall be for Grantor's account and Lender
may pay such costa and sxpsnses from) the Rants. Lender, In its sole discretion, shall determine the application of any and all Rents received by
it: however, sny such Rents received by Lender which sre not spplied to such costs and expenses shall be applied to the indebtedness. AN
expenditures made by Lender undar this Assignment sind not reimbursed from the Rente shall become a part of the Indebredinaas securad by this
Aagignment, snd shall be payable on demand, with Infereat &t the Note rate from date of expenditure until paid. |

FULL PERFORMANGCE. If Grantor pays ali of the Indebtedniess when due and otherwise parforms all the obligetions imposed upon Grantor under
this Assignment, the Note, and the Related Dooumoiits, Lender shal execute and deliver to Grantor 8 suitable satisfaction of this Assignment
and suitable stataments of termination of any financing atatament on flle evidencing Lendar’a security interest In the Rente and the Property.
Any termination fee raquired by law shisil be paid by Qrantor, it parmitted by applicabla [aw. |

EXPENDITURES BY LENDER. |f Grantor falis to comply with any provision of this Asslgnment, or if any sction or proceading is commencad that
would matarislly sffect Lender's interasts in the Propérty. Lender on Grantor's behalf may, but shall not be. requirsd to, teke sny action that
Landar deemsa appropriste. Any amoum that Lender expends in 8o doing will bear interest a1 the rate provided for in the Nots from the date
incurred of paid by Lender to the date of repayment Grantor. All such expenses, at Lender's option, will is} ba paysbia on demand, (b be
added to the balance of the Note and ba apportionad among and bs pbyable with any instaliment payments to become due during either (1} the
term of any spplicable Insurance policy or ) the rémalning term of the Note, or (c) be treated 82 8 ballacn payment which will be due snd
pevable et the Note's masturity. This Aspignmaent also wlil secure psyment of these amoums. The rights provided for in this paragraph shall bo

in sddition to any othar rights or any remedies to which Lender may be antitled on account of the defsult. Any such action by Lender shall not

be construad as curing the default so a8 to bar Landar 1rmj1 sny remedy that it otherwise woukl have had.
DEFAULT. Each of the following, at the option of Lender, shall constituta an event of default {"Event of Default”) under this Assignment:

Deteult on Indebtetness. Failure of Grantor to make any paymdht when dus on the Indebtedness.

Compliance Defsult. Fallura of Grantor to r.m:lum;a\rI».fﬁ.w.l-i’th-az«rn.ir other term, obligation, cowvenant or condition contalned in this Auignnﬁm, the
Note or In any of the Related Docymants.

Dafault i Favor of Thied Partine. Should Borrower or any Grantor default under any loan, extension of crodit, security agresmant. purchase
or sslas agreamant, or any other agresment, in favor of any other craditor or peraon that may materiglly sffect any of Barrower’s property
or Borrower's or any Grantor's ablilty to repay the Loana or parform thelr raspective obligations under this Asslgnment or any of the Ralsted

Documants,

Falss Statamants. Any warranty, representation or statemant mede or furnished to Lender by or on behalf of Gramtor under this
Asgignment, the Note or tha Related Documents is false or miateading in any material respact, either now or at tha time made or fusnighed.

Dafsctive Colaterslization, This Assignment or any of the Rslated Documents ceasaes to ba in full force iand eftect linciuding falure ot any
collataral documants to craste a valld and perfected security intarest or llen] at any time arx for any reasgn.

Othar Oefaults, Faliure of Grantor to comply with any tarm, obligation, covanant, or condition mntllmﬂ in any other sgraament betwesan
Grantor ang Lnnl:l_ur. :

Denth or insoivency. The dissolution {regardiess of whethar slaction to continue s made}, any member withdraws from the Hmilted lisbility
company, or any othsr tarmination of Grantor's existence as a going business or the death of any member, the insolvency ot Grantor, the
appointmant of & recelvar for eny part of Grantor's property, any sasignment for the benefit of creditors, any type of creditor wotkout, or
the commanhcemant of eny propsading under sny bankrupicy or Insolvency laws by or against Grantor.

Eorecioswse, Forfeiturs, ete. Commencement of foreclosure of iforfelture procsodings, whather by judicial proceeding. self-help,
rapossession or any other method, by any craditor of Grantor or by any governmaental agency against &by ol the Proparty. Howavet, this
subsaction shall not spply in the svent of a good falth disputs by Grantor a8 10 the velidity or reasonsbleness of the claim which is the basis
of the foreciosura or forefelture procseding, provided that Grantor gives Lender written notice of such clalm and furnishas reserves of 3

surety bond for tha olaim satisfactory to Lander.

Events Affecting Guarantor. Any of ths preceding esvenis occurs with raspact to eny Guarantor of any of the Indebtedness or any
Guarsntor dlas or becomes Incompatent, or revokes or disputes the valldity of, or liability undist, any Guaranty of the Indabtadness.

Adverse Change. A matarial sdverss change occurs in Grantor's financial condition, or Lender belisves the prospect of payment or
performance of the indabfednass is impaired. !

insecurity. Lendar in good falth deema itself insecurs.

RIGHTE AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Detault and at any time thareafter, Lendar may sxercise any one
or more of the following rights and remadlies, in addition 1o any other rights or ramedies provided by law: :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to daclare tha entire indebtadness immadiatety
due end payable, including any prépayment panalty which Grantor would be required to pay. '

Collact Rents. Lendar ahall have the right, wihout notice to Grantor, 1o take poasession of the Propetty end coliect the Rents, including
amounte past due and unpaid, and apply the net proceads, over and above Lendsr’'s costs, agatnat the ndebtedness. Tn furtharance of this
right, Lendar shall have ait the righta providad for in the Lender’s Right to Collact Section, above. If the Rents are collected by Landar, then
Grantor irravocably designates Lender as Grantor's attorney-in-fact to endorse Instruments received in paymant thereot in the nsme of
Grentor and to negotiste the asme snd collect the procesds. Paymentsa by tenante or other users to Lender in response to Lander's demand
shall satisfy the obligations tor which the payments ara made, whather or not any proper grounds foi the damand existed. Lendsr may

axerclas Ite rights under thia subparagraph sithar In parscn, by sgent, or through & raceiver.

Appoint Recelver. Lender ehall have the right to have a recelver appointed to take possession of all or any part of the Property, with the

powar to protect and preserve the Property, to Oparata thaltPhr:purtv pracading foreclosure or sale, and 10 coliect the Renta from the
Property and apply the proceeds, over and above the cost of racsivership, sgainst the Indsbtedness. Tha recaiver may ssrve virithout

bond It permittad by law. Lander's right to the appointment of 8 receiver shali axiet whether or not the spparent value of the Property
axcaads the Indebtedness by a subsiantie! amount. Employment by Lander shall not disquslity a person, from s@rving as ¢ receiver. |

Other Remedies. Lender shail have all other rights and remedies providad in this Assignment or the Note or by law,

|
Walver: Elaction of Remedies. A waiver by any party of a breach ot a provigsion of this Assignment’shatl not constitute & walver of or
prejudice the party’s rights otharwise to demand strict comphance with that provision or any other provision. Elaction by Landar 1o pursie
any remedy shall not exciude pursult of any othar remedy, and an election 1o make sxpenditures or takep action o parform an abligation of
Giantor under this Aessignment after fallure of Grantor to parform shall not affect Lendar’s right to' declere a defsult and exercise its

ramedias under this Asslgnment.

Attornaya’ Fess; Expenses. |f Lender Institutes any auit or action to enforce any of the terms of thia Assignmant, Lender shall be antitled
to recover such sum as the court may edjudge reasonable as attarneys’ fees at trlai and on any appeal. Whathar of not sny court action is
involved, all reasonable expenses incurrad by Lender that in Lender’'s opinion are nacessary at any time for the protection ol Its intareat of
the snforcement of Ite rights shall bacome a par of the Indebtsdnass payable on demand and shall bear interast from the dale of
expenditure untll repsid st the reta provided tor in the Note. Expensss covered by this paragraph include, without limitation. however
subjact to any limits under applicable law, Lender's attorneys’ faes and Lender’s legal expenaes whether or not thare i a lawsuit, including
attorneys’ feas for bankruptcy proceadings (including efforts 1o modify or vacsta any putomatic stay or injunction), appesais and Bny
anticipated post-judgment collection services, the cost of searching records, obtaining ttle rapcrs lincluding foreciosurs raportsl,
surveyors’ reporte, and apprateal feas, and title insurance, to the extent permitted by applicable lsw, Grantof also will pay any court costs.

in addition to all other aume provided by lew.
MISCELLANEQUS PROVISIONS. The following miscelisnepus prowisions are a part of this Assignment.
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Amendmants. This Assignment, together with any Related Documants, constitutes the entire undersianding and agreement of tha parties
ae to the matters eet tprth in this Asgignment. No alterstion of or amendment to this Assignmeant shall be eftective unless given In writing
and signad by the party or parties sought to be charged or bound by the sfteration of amandment.

Applicable Law. This Assignment has been deliversd to Lander and acceptad by Lander in tha State of Alabama. Subjact to tha provisions
on arbitration, this Assignmaent shall ke governed by and construed in sccordance with the laws of the State of Alabamas.

Arbitration. Lende: and Qrantor agree that all disputes, ciasims and: controversiss betwean them, whether individual, joint, or class n
nature, atlsing from this Assigniment or otherwise, including without limitation contract snd tort disputes, shall be arbitrated pixsusnt to the
Aules of the American Arbitration Association, upon raquest of either party. No act to take or disposs ot any Collateral shall constitule &
walvar of this arbitration sgreament or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
refie! or 8 temporary restraining order; invoking a power of gale under any dead of trust or morigage; obtaining a writ of attachmant or
imposition of & recelver; or exercleing any rights retating to personal proparty, including taking or digposing of such property with or without
judicial process pursusnt to Article 9 of the Unlform Commercial Coda. Any disputes, claims, or controversies concerning the lawfulness or
reasonablaness of any act, or exsrcise of sny right, concerning any Collateral, including any clainT to rascind, reform, or otherwise modity
sny agreemant rejating to the Collataral, shall alsc be arbltrated, provided however that no arbitretor shall heve the right or the power 1o
enjoln or restrain any act of sny party. Judgment upon sny award rendered by sny arbitrator may be entered in any court having
juriadiction. Nothing in this Assignment shall preclude any party from sseking equitable relief from a court of competent jurisdiction. Tha
statuta of limitatlons, astoppel, weiver, lachas, and similar doctrines which would otherwise be applicable in an action brought by a party
shsll be applicable in any arbitration proceeding, and the commencement of an arbitration proceading shall be deamed the commeancament
of an actlon for these purposes. The Federal Arbitration Act shall apply to the construction, interpratation, ari anforcament af this
arbitratlon provision.

Muitiple Partisa. Al cbilgstions of Grantor under this Assignmant shall be joint and several, and &ll references to Grantor shall mean sach
and every Grantor. This means that aach of the parsons signing below e responaible for all obligations in this Assigniment.

No Mcdification. Grantor shall not anter into any agresment with the holder of any mortgage, deed of trust, or other agcurity agreomant
which hag priority over thia Assignment by which that agresment is modified, amended, axtended, or renewed withbut the prior written
comsant of Lender. Grantor shall neither requeat nor accept any tuture advances under any gsuch security agreemant without the prior

writtan consent of Lender.

Saverabllity. f a court of competent jurisdiction finde any provision of this Assignmant to be invalid or upentorceable as to any parson or
circumstance, such finding shell not rander that provision invalid or unenforceable as to any other persons or circumatances. |f {sasible,
any such offending provision shall be deamed to be modified to be within the limits of enforceability or validity; howaver, it the offending
pravigion cannot be so modified, it shall be stricken and il other provisions of this Assignment in all other respects shall remain valid and

aenfarceable.

successprs and Assigns. Subject to the limitations atatad In%his Assignment on transfer of Grantor's interest, this Assignment shall he
binding upan and inure to the banefit of the partles. thair successors and asaigns. |f ownership of the Property becomes vasted in 8 person
othet than Grantor. Lander, without notlce to Grantor, may deal with Grantor's succesaore with reference to thie Agsignmant and tha
Indebtadness by way ot forbearance or extension without releasing Grantor from the obligations of this Assignment or lisbility under the

Indabtedneans.
Time Is of the Essenca. Time is of the assence in the perfarmance of. this Assignment.

Walver of Homestasd Exemption. Grantor hereby relesses and waives all rights and banefits of the homestead exemption laws of the State
of Alabama as to all indebtedness necured by thia Agsignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or urdar the Ralated Documents|
unleas such waiver ie in writing and signed by Lender. No delay or omission on the part of Lender in exerciging any fight shall opérata as »
waiver af such right or any other right. A walver by any party of a provision of this Assignment shall not constitute a waiver of or prajudice
the party’s right otharwise to demand atrict complience with that provision or any othar provision. No prior waiver by Landar. nor sny
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obligations as 10 any
future tranaactions, Whenavet consent by Lender is required in this Assignment, the granting of such consent by Lendet in any ingtance
shsll not congtitute continuing consent 1o subsequent instences where such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS. -
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ARANTOR!: . ;

Paul Rettig, Mamber wcile Q. Ritch. Msmber

This Assignment of Rents prepared by:

Namea: Daniss Y. Hagen/Reusl Estate Department
Address: 417 North Z20th. Strest
City, State, ZIP: Birmingham, Alabsma 36203

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF Alabama :
| 88
COUNTY OF Jefferson N

I, the undersignad authority, 8 Notary Public in and for said county in aaid state, hareby certify that Paul Rettlg, Member of R & R Properties,
L.L.C.: and Mackle Q. Ritch, Member of R & R Properties, L.L.C., a limitad liability company, are signad 1o the foregoing Assignment srid who
are known to me, acknowladged before me on this day that, being informed of the contents of said Agsignment, they, as auch mambers and
with full authority, exscuted the same voluntarily for and as the act of said limited liabillty company.

Given under my hand end official seal this 29th day of June i .19
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SXHIBIT A"

A tract of land in the Snutheast Quarter of Section 23, annsh:p 19 South, Range 2
East, more partlt:mnm ﬂmﬂhd »8 follows:

Commence at the Northeast correr of the Southeast Quarter of said Section 23, run
thence in a Snutherly direction along the East line thercof a distance of 2582.27 feet;
thence turn an angle rigkt of 90 degrees, 26 minntes and run in a Westerly direction 2
distance of 12.23 feet to a point on the Southwesterly right of way line of the Central of
Georgia Railroad; thence an angle right of 68 degrees, 16 minutes and run in 2

~ Northerly direction alonp said right of way q distance of 1532.41 feet to the point of

beginning; thence an aungle left of 90 degrees and' run in a Southwesterly direction a
distance of 449.68 fect; thence an angte right of 95 degrees, 47 minutes, 30 seconds and
run in a Northwesterly direction a distance of 516.80 feet; thence an angle right of 84
degrees, 12 minutes, 30 seconds and run in a Northeasterly direction 397.53 feet to the
Southwesterly right of way line of Central of Georgia Railroad: thence an angle right of

90 degrees ron in a Southeasterly direction a distance of 514.16 Feet to the pmnt of
heginning,

Mincrals and mining rights excepted.




