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THIS MORTGBAGE ("Security Instrument™) is given on March 25th , 1998
The grantor 15 C. W. FULGHAM and wife, FRANKIE D. FULGHAM '
("Borrower™). This Sacurity
Instrument is given to FIEEi EEEH&I_. OF THE SOUTH
which Ig organized and existing under the lews of {f Alabam :
and whose address s 126 N NQRTON AVE JE SYLACAUGA, ALABAMA 36150
_ . ("Lender"). Borrowar owes Lender ihe principal sum of
Forly Eight Thousand Five Hungred and 00/100 _ -
Doflars {U.S. $ 48,500.00) This debt is evidenced by Borrower's nole daled the same date as this Security
Instrument (“Note™), which provides for monthly paymentd, with the il debl, ¥ not paid earter, dus and payable ¢0
Apri 1, 2013 " This Sacurity Instrument secures to Lender: (a) the repayment of tha dabt evidencad

by the Note, wikh interesi, and al ranewals, exensions and modlifications of the Note; (b} the payment of all other sums, with
Interast, advanced under paragraph 7 10 protect the security of thig Sacurity instrument; and {c) the performance of Borrower's
covenants and agresments under this Securlty Instrument and the Note. For this purposa, Borrower doas hareby morngage, grant
and convey to Lender and Lander's successars and assigns, with power of sale, the following described propery located n

SHELBY County, Alabama: .

Lot 347, sccording to the survey of Alabama Power Company Recreationai Cqb e Site Sector 1,
as racorded in Map Book 21, Page 98 A-C, In the Probate Office of Shelby County, Aiabama.

THE PROCEEDS OF THIS MORTGAGE LOAN HAVE BEEN APPLIED TOWARD TO THE PURCHASE
PRICE OF THE PROPERTY DESCRIBED HEREIN, CONVEYED TO THE MORTGAGORS

S IMULTANEQUSLY HEREWITH.

which has the address of 20 BLUE BIRD LANE . SHELBY
[Biruel] 1Ciy]
Alabama 35143 (*Property Address”);

[Zip Codal

TO HAVE AND TO HOLD this proparty unto Lender and Lander’s successors and assigns, forever, together with alt the
improvements now or hereafter arected on the property, and ail easements, appurlenances, and fodures now or herpafier a par
of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the foregoing ks relemed
to in this Security instrumeni ag the "Property.”

BORAROWER COVENANTS that Borrowar is lawllly saieed of the estate hersby conveyed and has the right to mortgage,
grant and convey the Propeny and that the Property is unsncumbered, except encumbrances of record. Borrower warrants and
wiii defend ganarally the title to the Property against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniorm Ccovenants with limited
variations by jurisdiction to constkute & uniform sacurity instrument covering real propety.

UNIFORM COVENANTS. Bomower and Lendar covenant and agree as follows:

1. Payment of Principal and interest: Prepayment and Late Charges. Somower shall promptly pay
when dua the principal of and Interast on the debt widunr:!ad by the Note and any prepayment and tate charges due under tha
Note. .
2  Funds for Taxes and Insurance. Subject to applicable faw or to a wiitten waler by Lender, Bomower shail
pay to Lender on the day monthly paymants are dug under the Nots, untll the Note is paid tull, & sum (“Funds”) for: (a}
ypasrly taxes and assessments which may aftain priority over this Security Instrument as a Wen on the Property, (b) yedrly
leasehold payments or ground rents on the Property, If any; (¢} yesrly hezard or property INSurance premims; (d) yoarly food
nsurance premiums, # any; (e) yearly morgage insurance premiums, # any; and (f) any sums payatile by Bomower to Lendar, in
sccordance with the provisions of paragraph 8, in heu of tha payment of morpage insurance pramisms. These Hems are caled
TEscrow: tams". Lender may, at any time, cobect and hold Funds in an amount not io excesd the maximum amount a lender for
a federally related mortgage loan may require for Barrowscs escrow account under the federal Real Estate Sattlement Procaduios
Act of 1974 as amended from time to time, 12 U.S.C. f 2601 etseq. ("RESPA"), unlass anciher jaw that applies to tha Funds
sats a lessar amount. i 80, Lender may, at any me, collect and hold Funds in an amount not 10 excead the lessar amount.
Lender may astimate the amount of Funds due on the basis of cuent data and reasonable estimates of expendiuras of fulure

Egcrow llems or otherwise in accordance with applicable law.
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The Fungs shail be heid in an institution whosé deposits are insured by a federal agency, nstrumantatity, or entdy {incuading
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay !he ESCrow
itams. Lender may not charge Bomrower for holding and applying the Funds, annually analyzing the escrow account, or varifying
the Escrow items, unless Lender pays Borower interest on the Funds and applicable law permits Lender to make such @
charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting Sservice
usad by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement 15 made Of
applicable law requires interest to be paid, Lender shall not be required to pay Borower any nterest or aarnings on tha funds.
Borrowser and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits tc the Funds ang the purpose for which each
deb#t 10 the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts pemmitted to be held by applicabis law, Lendar shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable aw. If the amount af the Funds held by Lander &1 any
tima is not sufficient to pay the Escrow Hems when due. Lender may so notdy Borower n writing, and, in such case Borower
shall pay to Lender the amount nacessary 1o make up the deficiency. Borrower shall make up the deficiency in ng more than
twalve monthly payments, at Lender's sole discretion. ‘

Upon Paymant in ful of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sae of the
Property, shall apply any Funds hekd by Lender at the lime of acquisition or sa as a credi against the sums secured by this

Security instrument.

3. Application of Paymenta. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal be applied: first, to any prepayment charges due under the Note; second, to amopunts payabla unger
paragraph 2; third, 10 iIntersst dus; fourth, to principal due; and lsi, to any late chargas dug under the Nole.

4. Charges; Liens. Borrower shall pay all taxas, assessments, charges, hnes and mpostions attributabéé@ 10 the
Property which may attam priority over this Security Instrurnent, and leasehold payments or ground rents, it any. Borrower shal
pay these obligations in the mannes provided in paragraph 2, or if not paid n that manner. Borrower shall pay them on tme
dwectly to the person owed payment. Borrowes ahall promptly fumish to Lender al notices of amounts to be paid under this
paragraph. 1t Bomower makes these payments directly, Bgrrower shall promptly tumish to Lender receipts evidencing the

payments.

Borrower shall promptly discharge any lien which has priorty over this Security Instrument unkass Borrawer: (a) agreas g
writing 10 the paymant of the oblgation secured by the lien in a mannes scceplable to Lender; (b) contests in good fath the ban
or defends against enforcemant of the fen in, legal proceedings which in the Lender's opinion operata to prevent the
enforcement of the len, or (c) secures from the holder of the lien an agreemant satistactory to Lender subordnating the bhen to
this Security Instrument. if Lender determines that any panrt of the Property is subject to & lan which may attam priority over this
Security Instrument, Lender may ghve Borrower a notice identifying the ken. Borrower shail satisty the ien or take one or more of
Ihe actions set forth above within 10 days of the giving of notice.

5. Hazard or Property INSUrance. Borrower shall keep the improvements now existing or hereafter erected on tha
Property insured against ioss Dy firs, hazards nchuded within term ~axtended coverage” and any other hazards, wchidng Hioods
or fiooding, lor which Lender reguires insurance. This msurance shall be maintained in the amounts and tor the periods {hat
Lender requires. The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's approval whech
shall nol De unreasonably withheld. i Borrower faks o maintain coverage described above, Lendar may, al Lender's option,

obtain coverage 10 protect Lender's rights n the Property in atcordance with paragraph 7.

1
All insurance polcies and renewals shall be acceptable io Lender and shall include a standars morgage clause. Lender
shall have the right t6 hold the policies and renewals. 1f Lender requires, Borrower shall promptly gve to Lander all recepts of
pald premiums and renswal notices. In tha event ol loss, Bomower shall gve prompt notice to the msurance carrer and Lender.
(ender mgy make proot of loss it not made promptly by Bormower.

Unless Lendex and Borrower otherwise agree in writing, insurance proceeds shall be appled to restoration or repaw of the
Property damaged, i the restoration or repak is economically feasible and Lender's security 1 not kessenad. It the restoration of
repalr 15 not sconomically hasioie or Lender's security would be lessened, the nsurance proceeds shall be applied to the sums
sacured by this Security Instument, whether or not then due, with any excess paid to Borrower. | Borrower abandons the
Property, or does not snswer whkhin 30 days a notice form Lender that the nsurance camier has offered to settle a claim, then
Lender may colect the insurance proceeds. Lender may use the proceeds to repav or restore the Property Of tQ pay SUms
securad by this Sacurlty instrument, whether or not then due. The 30-day period will begn whan the nohce is given.

Uniess Lender and Borower otherwise agree n writing, any application of proceeds 10 prncipal shall not extend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tha payments. It
under paragraph 21 the Property is acquired Dy Lender, Borrower's right to any insurance policies and proceeds resulting lorm
damage to tha Property prior to ihe acquisition shall pass 1o Lander to the axtent of the sums sacured by this Securty
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, astablish. and use the Property as Borrower's principal residence withn
stdy days after the execution of this Security instrument and shall continua o occupy the Property as Borrower's principal
rasidence 1or at lsast one year after the date of ncuuplncyj. uniess Lender otherwise agrees in writing, which consent shall nas
ba unreasonably withtald, or unless axtenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage, or impaic the Fropery, allow tha Property to daeteriorate, or commit waste on the Property. Barrower shall be
defeutt ¥ any forfaiture aclion or proceeding, whether chvil or crimingl, ¥ Degun that n Lender's good faith judgment could resul
n forleiture of the Proparty or otharwise materially impai the lien created by this Security Instrument or Lender's security interast.
Rorrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the action aor proceedng o be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfaiture of the Borrower's interest v tha Property or
dthar material impa¥ment of the lien created by this Security Instrument or Lender's security interest. Barrower shall also be n
default #f Borrowsr, during the loan apphication process, gave materially false or inaccurate mformation or statemants to Lender (Of
failed o provide Lender with any material nformation) I connection with the loan evidenced by the Note, nchidng, but not
limited to, represeniations conceming Bomower's occupancy of the Property as & principal residence. i thes Sacurity Instrumen! s
on & lsasehokd, Borrower shall comply with all the provisions of the lease. If Rorrower acquires fee title 1o the Property, tha

easehold and the fee title shall not merge unkess Lender agrees to the merger in writing.
Form 3001

3190
CWF Fab¥

F2504.LMO {8/87) . Page 2 o §

5010000303

B e EE B EE e e i . e S . " b T A e AV !.-.T"Lfmm_:;: t .i..‘m ‘:'li' '*ﬁl
- 2 im -

a "
R .
T I BT



L J—

|
I
i
1

7. Protection of Lender's Rights in the Property. If Borrower fails to perform tha covenanis and agreements
contained in this Securtty Instrument, or there s & egal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankniplcy, probate, for condemnation of foeiture or to entorce laws or regulations), then Landar may
do and pay for whatever Is nacessary 10 protect the value of the Property and Lenders nghts n the Property. Lender's action
may include paying aly sums secured by a len which has priority over this Securlty Instrumant, Rppearng N court, payng
reasonable attormeys’ feas and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Bomower secured by this Security
Instrument. Unless Borrower and Lender agree lo other tems of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shail be payable, with intesest, upon notice irom Lender 1o Borrower requesting payment.

8. Morigage Insurance. if Lender required mortgagse nsurance as 4 condition of making the loan secured by fhis
Securlty Instrument, Bomower shall pay the premlums raquired to maintain the morigage insurgnce in aftact. If, for any reasan, tha
morigage iNEUrance coveraga raquired by Lender lapses or ceases to be n affact, Borrower shall pay the premiums ro;iuirad ta
obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost substantially equialent to the
cost to Borrower of the morigage insurance previously in effact, from an afemate morgage insurer approved by Lender. if
substantially aquivalent morigage INEUTANCe COVErHQS is not avallabl, Barrower shall pay to Lender each month a sum squal to
one-twelth of tha yearly morigage Nsuranceé promium being paid by Borrowar when the insurance coverags lapsed or ceased 10
be in affect. Lender will accept, use and rotain these payments as a l0ss resene in lieu of mortgage insurance. LOSE rasen®s
payments may no longer be required, at the option of Lender, If morigagé Nsurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obteined. Borower shall pay
the premiums required lo maintain morigage insurance in eMect, or to provide a loss resarve, unlil the requiremant far mortgage
insurance ends i accordence with any writen agresment batwaen Borrower and lender or applicable law.

9. Inapection, Lender or s agent may make reasondble antrias upon and inspections of the Property. Lender shall give
Borrowsr notice al the time of or prior 1o an ingpeclion speciying reasonable cause lor NSpectidn,

10. Condemnation. The proceeds of any award or ciim for damages, direct of consequantial, in connaction with any

condamnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignad and
b

shall ba paid to Lender, A

In the eveni of a total taking of the Property, the procesds shall be appled to the sums sacured by this Securty
Instrumant, whethar or not then due, with any excess paid 1¢ Borrpwer. In the event of & partial taking of the Property in which
tha faik market valie of the Property immediately before the taking is equa! to or greater than the amount of tha aums securad
by this Security Instrument immediately before the taking, unless. Borrower and Lender otherwise agrea in writing, the sums
sacured by this Security Instrument shall be reduced by the amount of the proceads muRiplied by the following fraction: {a} the
1otal amount of the sums securad immediately betore the taking, divided by (b} the fak market value ' ot the Property immeadiately
before the taking. Any balance shall be pald to Borrowar. In the event of a partial taking of the Propérty in which the fair marksl
value of the Property immediately before the taking s loss than the amount of the sums sesured immediately before the laking,
unless Borrowes and Lender otherwise agres in writing or uniess applicable law otherwise provides, the procesds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is ebandoned by Borrower, Of I, atter notice by Lender lo Borrower that the condemnor OHers (0 make an
award or sette & claim for damages, Borrowsr fails to ragpond to Lender within 30 days after tha date the notce 5 ghven,
Laender is authorized 1o collect and apply the proceeds, al its option, efthar to restoration of repak of the Propsny of o the
sums sacured by this Securlty instrument, whether or not then due.

Unlese Lsnder and Bofrower otherwise &gree In  writvig, nrit.r apphcation of proceeds to principal shall not exténd or
postpone the due cate ol the monthly payments referred to in paragraphs 1 and 2 or chanpe the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment

or modilication of amortization of the sums secured by this Security Instrumant granted by Lender tc any Successof In interast of

Borrower shal not operate o release the labllity of the original Borrower or BOTOWe!'S SUCCESEOMS in Interest. Lender shall not
be required 10 commence procesdings ggainst ANy Successor in interest or rofuse to exiend time lor payment or otherwise
modity amortization of the sums sacured by this Security instrument by reason of any damand mada by the original Borowar or
Borrower's successors in Interesl. Any forbearance Ry Lender In exercising any right or remedy shall not be a watvar of or
preciude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Securlty instrumant shall bind and benaflt the successors and assigns of Lenger and Bormower, subject 1o the
pravisions of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any Borrower who co-6igns this
Sacurity Instrumant but doas nol execule the Note: {(a) is co-signing the Security Instrument only to mortgage, grant and convay
ihat Borrower's interest In the Property under the lorms of this Securlty instrument; {b) is not personaly obligated to pay the
eums securad by this Security Ingtrument; and (c) agrees thal Lender and any other Borrower may agree o axtend, modify,
forbear of maka any accommodations whh rogard 1o the terms of this Securlty Instrument or the Note without that Borrower's

congent.

13. Loan Charges. i the loan secured Dy this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprated 80 that the intedest or other loan charges collecied or to be collected in conneaction
with the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce
tha charge to the permitted limH; and (b} any sums akeady colected trom Borrower which exceeded permitted limits wili be
refunded to Bomower. Lender may choose to make this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower. If a refund reduces principal, the reduction wil be treated as & partial prepayment withoul any

prapayment charge under the Noté.

i 14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by deltvering #t or by maing
t by first class mail unlets applicabla law requires use of another mathod, The notice shad be directed to the Property Address
or any other address Bomower dasignates by notice to Lender. Any notice to Lender shall be given by first ciass mail to
Lendar's address siated hereln or any other address Lendes designates by notice to Borrowar. Any notice provided for In this
Security Instrument shall be deemed to have been gwven to Borrower or Lendar when given as provided in this paragraph.
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15. Governing Law; Severabllity. This Securlty Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision Or clause of this Security Instrument or the Note
conflicls with applicable law, such conflict shall not aftact other provisions of this Security Instrument or the Note which canh bé
given effect without the confiicting provision. To this end the provisions of this Securty Instrumant and the Note are declared 1o

be severable. y

16. Borrower's Cnpy. Borrowar shall be given one contormed copy of the Nota and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. [f all or any part of the Proparty or
any interest in It is soki or transterred (or # a beneficial niterest in Borrower is sold or transfered and Borrowar s not a natural
person} without Lender's prior writien consent, Lender may, at ks option, tequire immediate payment n full of all sums secured
by this Securlly Instrument. However, this option shak nol be exercised by Lender if exercise is prohibitad by federal law as of
the date of this Security Instrumant.

i Lender exescises this option, Lender shall ghve Borrower notice of acceleration. The notice shall provige a pariot! of not
jags than 30 days from the date the notice is deliverad or mailed within which Borower must pay all sums securad by this
Securlty Instrumant, If Borrower tails to pay these sums prior 1o tha expwation of this period, Lender may invoke any rernodBs
permitted by thls Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. It Borrower meete certain conditions, Borrower shall have the rght to have
anforcement of this Security Instrument discontinued at any time prior to tha earlier of. {a) 5 days {or such other perod as
applicable law may spacity for reinsiatement) before sale of the Property pursuamt to any power of sale contained in this Security
instrument; or (b) entry ol a judgment enforcing thin Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as # no acceleration had occurred; (b) cures any
default of any other covenants or agreaments; (c) pays 8l expenses incured in anforcing this Securky Instrument, including, but
not limitad to, reascnable atiormeys’ fees; and (d) takes such action as Lender may reasonably requie 1o sasure that the len of
this Securlty Instrument, Lander's rights in the Property and Borrower's obligation to pay the sums securad by this Securlly
instrument shall ¢continue unchangad, Upon reinstatemant by Borrower, this Security Instrument and the obhgalions sacured
hergby shall remain fully effective as i no accoleration had opnurram However, this right to reinstate shall not apply in the case

of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a patia!l nlerest in the Note (logether with this
Security Instrument) may be soid oné or more times without prior notice to Borrower. A sa may rasi.llt in & ¢changs n the entty
{known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security instrument, There atsc may
be one or mors changes of the Loan Servicer unrelatad to a sale of the Note. I there i& a change of the Loan Seevicer,
Borrower wii be ghen written notice of the change in accordance with paragraph 14 above and apbllubla aw. The notice will
state the name and addrass of the new Loan Servicer and the address to which payments shouid bé made. The notice will also
comntaln any other information required by apphcable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release o
any Hazardous Subsiances on or 0 the Property. Borrower shall not do, nor aliow anyone eiseé to 0o, enything affecting the
Property that Is in violatlon of any Envronments! Law. Tha preceding two seniences shak not apply to the presence, usa, or
storage on the Propsrty of small guantties of Hazardous Substances that are generally recognized to be appropriate to nonmal
residential uses and to maintsnance of \he Property. .

i

Borrower shall promptly give Lender writtan notice of any nvestigation, claim, demand, lwsuil or other aclion by Aoy
goveinmental or regulatory agency of private party nvolving the Property and any Hazardous Substance or Envirgnimental Law ol
which Borrower has actusl knowledge. |! Bomrowar learns, or is notified by any govemmental or regulatory authority, thal any
remaval or other remediation of any Hazardous Substance aftecting the Property i& necessary, Borrower shall promptly take all
necessery remedial actions In accordance with Environmental Law.

As used ln this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazargdous substances by
Environmental Law and the following substances: gasohne, kerpsane, other flammable or loxic petroleum products, loxic
pesticides and harbicides, volatlie soivents, materiais containing asbestos or formaldehyde, and radivactive materials. As usad n
this paragraph 20, "Envionmental Law™ means toderal laws and laws of the jurisdiction where the Property is located that relata
io haatth, safety or snviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration
toliowing Borrower’s breach of any covenant or agreement In this Security instrument (but not
prior to acceleration under paragraph 17 uniess applicable law provides otherwise). The notice
ghall specity: (a) the default; (b) the action reguired to cure the default; (c) a date, not less than
30 days from the date the notice Is give to Borrower, by which the default must be cured; and
{(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right 1o bring &
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may reguire immediate payment in full of all sums secured by this Security
Ihstrument without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied 1o collect all expensés incurred in pursuing
the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’
fees and costs of title evidence.
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if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the -
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three |
consecutive weeks in a newspaper published in SHELBY County, ;
Alabama, and thereupon shali sell the Property to the highest bidder at public auction at the g
tront door of the County Courthouse of this County. Lender shall deliver o the purchaser !
Lander’s deed conveying the Property. Lender or ite designee may purchase the Property st any
asle. Borrower covenanis and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all expenses ol the sale, including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the

person or persons legally entitled to it

29  Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Securtty
Instrumant without charge to Borrpwer. Bormower shall pay any recordation Costs.

23. WHI\FHII'H. Borrower waives all rights of homestead exemption in the Praperty and relinquishes all rights of curtesy and
dower in the Propany.

24. Riders to this Security Instrument. If one or more riders are axaculed by Borower and recordad together
with this Security Instrument, the covenants and agreemenis ot each such rider zhall be incorporated into and shall amend and
gupplamant the covenants and agreements of this Security [nstrument as if the rider(s) wena a parl of this Security Instrument.

[Check applicable box{es)]

Adjustable Rate Rider Gondominium Rider t-4 Family Rider
Gradusted Paymeni Rider Planned Unit Development Rider Biweakly Payment Rioer
Balioon Ridar Rate improvement Rider Sacund Home Rider
Cther(s) (speacify]

BY SIGNING BELOW, Borrower accepts and agrees {0 the terps and covenants contaned i this Security Instrument and n
any rider(s) executed by Bormower and recordad with it.

Signed, sealed and delivered in the presence of:

CH bt ——=
Borrowa C_ w_

Borrower

_.{Seal)

Borrowet

(Seal)

Borrower

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, SHELBY County ss:
On this _28th  day of March 1998 e

_ a Notary Public in and for said county and n sail state, hereby cenify that
C. W. FULGHAM and wife, FRANKIE D. FULGHAM

whose name{s) are signed 1o the foregoing conveyance, and who are known to ma, acknowledgad belgre me
that, being nformed of the contents of tha conveyance, gthﬂ exacuted the same voluntarily and as their act on

the day the sams bears date.

Given under my hand and seal of office this the _ Z25TH day of MARCH 1998
My Commission expiras:'? “0 (ﬂj F )9 ? g g
Notary Public e ——— e em
i
This instrument was prepared by: R. SHAN PADEN, ATTORNEY AT LAW, 100 CONCOURSE PARKWAY ,

SUITE 130, BIRMINGHAM, AL 35244
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' SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this _ 25th  day of March . 1998 . and is mcorporated
into and shall be doemed to amend and supplement the Morigage, Deed of Trusl, or Sacurity Deed {the "Security !nstrumant”; ol
the same date gQhen by the undersigned {the "Barrower™, whethor there are ona of mare persons ungdersigned) o secure

Borrower's Note to FIRST FEDERAL OF THE SQUTH A United States Corporation L
(the "Lender”) of the same date and covering the property described in the Security

Instrument {the "Property” ), which is located at:
20 BLUE BIRD LANE SHELBY ALABAMA 35143 = . .

[Property Address|

S — .
_—— et P ey = =

In addition to the covenants and agreements made in the Security instrument, Borrower and Lender further covenant and
agree that Uniferm Covenant & of the Securtty Instrument is deleted and is replaced by the tollowing:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property:
Borrower’'s Loan Application; Leaseholds. Bormower shall occupy. and shall only use. the Propery as
i Borrower's second home. Borower shalt keep the Prapery avallable for Borrower's exclusive use and gnjoyment at al
times, and shal not subject the Property 10 any timesharing or other shared ownership arrangament of to any rental
pool agreement that requires Bomower gither t¢ rent the Property or giva & management fekr or any othar persen any
control over the occupancy or use of the Property. Borrowes shall not destroy, damage or impar the Property, aliow
tha Property to deteriorate, or commit waste on the Property. Bormowes shall be m defaul i any torfedure action of
proceeding, whethar chvil Or criminal, is bagun that in Lender's good fath judgment could resuk in lorfaiture of the
Property Or otherwiss matarlafly impair the lien created by this Security instrument or Lender's securty interast
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing tha action or proceesing 10
ha dismissed with a ruling that, n Lendsr's good fath detgrmination,preciudes forfeiture ol the Borrower's nlerast in the
Property or other material Impalrment of the lien created by this Security Instrument or Lander's security mleras!.
Borrowar shall also be in delault # Bomower, during the loan applicalion process, gave materialty faise or inaccurale
information or statements to Lender (or failed to provide l.ender with any materal information) n connaction with the
loan avidenced by the Note, including, but nat limited to, rapresentations conceming Borrower's occupancy and use of
the Property as a second home. I this Security Instrument is on a leasehokl, Borrower shall comply with all the
provisiens of the lease. H Borrower acquires fee titile to the Propedty, the leaseholkd and the fee tlitla shall not maige

unlese Lander agrees to the merger in writing.
BY SIGNING BELOW, Borrower accepts and agrees [0 tha terms and provisions contained in this Second Home Hider.

Burmw-:ﬁi W. F L

_(Seal;
Berrower FRANKIE D. FULGHA
- . i {Seal)
Borrgwel
;
e e (Seal)
Borrower

MULTISBTATE BECOND HOME RIDER-Bingle Famity-Freddis Mac UNIFORM INSTRUMENT Form 3890 9190
Fazac. LMQ (8/97)

inst * 1598-28196

o7 /847199828136
14314 AN CERTIFIED

S Q00383




