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~ the 10TH day of JULY, 1958

. Party of the Second Part.

'Outstanding lean in favor of JOSEPH HABSHEY,
. INSTRUMENT #1998-06744, in the Office o

- SHELBY County, Alabama on that certain
<. 27, OLD TOWN HELENA, HELENA, AL
©$5200.00 and said lien is

-1t with a mortgage on the lands desoribed
~and the said JOSEPH HABSHEY, subordinate the above

- and make the "same second and subservient to the mortgage of
- NATTONAL BANK OF COMMERCE OF BIRMINGHAM:; and,

Alabama, - in INSTRUMENT # - to
$114,500.00, plus interest, on the
said lien of the said JOSEPH HABSHEY, shall be subordinate to the
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THIS INSTRUMENT PREPARED BY:
R. Shan Paden, Attorney at Law
100 Concourse Parkway, Suite 130

~ Birmingham, Alabama 35244

| SUBORDINATION AGREEMENT

 STATE OF ALABAMA | ~
~ COUNTY OF SHELBY .

This Subordination Agreement, made and ent

of the First Part, and NATIONAL BANK OF

WITNESSETH
THAT, = WHEREAS, AJK CONSTRUCTION, INC.,

L the Judge of Probate of

35080 to secure an indektedness of
in full force and effect; and,

| WHEREAS, AJK CONBTRUCTION, INC. has/have made an application
to the Pparty of the Second Part for a lcan in the sum of
$114,900,.00 and said Party of the Second Part is willing to make
sald lecan to the said AJK CONSTRUCTION, INC., provided they furnish

in the aforegaid lien,
cescribed lien

WHEREAS, the Bsaid Party of the First Part is willing to

subordinate its said lien and make it second and subgervient to the

mortgage of the said Part of the Second Part as an inducement to it
tc make said loan.

o - NOW, THRREFORE, in congideration of the premises and further
consideration of the sum of -0-, cash in hand paid, the Party of
the First Part by the Party of the Second Part, the receipt of
which is hereby acknowledged, the said Party of the First Part does
hereby agree that the lien of AJK CONSTRUCTION, INC. to JOSEPH
HABSHEY, recorded in the Probate Office of SHELBY County, Alabama
in INSTRUMENT #9712/7767, shall be second and subservient o the

mortgage of AJK CONSTRUCTION, INC. to NATIONAL BANK OF COMMERCE OF

BIRMINGHAM and recorded in the Probate Office ©f SHELBY County,

pecure the sum of
land described therein, and the

!
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o?/24/1998-286
. 44:i4 AM CERTIFIED
" GHELBY COUNTY JUBGE OF PROBATE
ane KEL i1.00

eéred into on this
by and between JOSEPH HABSHEY, as Party

COMMERCE CF BIRMINGHAM, ag -

has/have an
ag set forth in

real estate located at LOT
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'mortgage cf NATIONAL BANK OF COMMERCE OF BIRMINGHAM.

IT I8 FURTHER agreed that should AJK CONSTRUCTION, INC.

“i¥ . default in his/her/their payments under the terms of the real

. €s8tate mortgage toc NATIONAL BANK OF COMMERCE OF BIRMINGHAM, the 2
-.8aid NATIONAL BANK OF COMMERCE OF BIRMINGHAM agrees to notify

- - JOSEPH HABSHEEY of said default prior to taking legal action.

- IN WITNESS WHEREOF said JOSEPH HABSHEY has caused her/his name
 tojbe_hereunt0]signed on thisg the i0TH day of JULY, 1998.

.

 JOSEPH HABSHEY

- BY:
STATE OF ALABAMA
COUNTY OF SHELBY
1, the undersigned, a Notary Public in and for said State and .

- County, hereby certify that JOSEPH HABSHEY, 1is sgigned to the

. foregoing subordination agreement, and who is known toc wme,

acknowledged before me on thig day, that, being informed of the

- <onternts of this subcrdination "agreement, executed the same
voluntarily. | . ’

v of JULY, 1998.

Given under my hand and seal this 10TH &%

A

My commigsion ekpires:

98-28190

COUNTY JUDCE OF PROBATE
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