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WHEN RECORDED MAIL TO:

Regions Bank
" 8910 Novth Main Street
Montesvallo, AL 35118

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS between M. Hitton Shirey and Kevin H. Shirey, {H. Hilton Shiray a marrisd man
and Kevin H. Shirey, an unmatried man}, whose address is 170 Shirey Lane, Calera, AL 35040 (referrad to bslow
as “Grantor”); and Regions Bank, whose addrass is 910 North Main Strest, Montevallo, Al. 356115 {referred to
below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and conveys to
Lender all of Grantor's right, title, and Interest in and to the Rents from the following described Property located in
Shealby County, State of Alabama:

PARCEL I: Lote 459 and 460 of Dare's Survey of the town of Calera, Alabama, said lots having a
combined frontage of 100 feet on Gardner Street and a depth of 142 feet; lying and heing in Sheiby
County, Alabama, Property also belng 7 and 8, Bldck 8, of Dunstan’s Map angd Survey of Town of Calera,
Alahama. PARCEL II: Lots 5.,8,7 and 8, in Block 48 as per survey of J. H. Dunstan of the Town of

Calera, Alabama, situated In Shelby County, Alabama.,

The Real Property or ite address |3 commonly known as Gardner Avenue and Highway 31, Calera, Al. 35040. The
Real Property tsx identification number is 68-28-6-21-4-40%.009 and £58-28-5-21-1-001-011. '

DEFINITIONS. The following words shail have the followlng meanings when used in this Assignment. Terms not otherwise defined in this
Assignment shelt have the meanings stirlbuted to such terms in the Uniform Commarcial Code. All references to doliar amounts shall mean
amounts in lawful money of the Uniteg States of America.

Assignment. The word "Assignment”™ mesna this Assignment of Rents betwesn Grantor and Lender, and includes without limitation alt
assignments and security interast provisions relating 1o the Rants.

Event of Default., The words "Evant of Dafsult” mean and include without limitetion any of tha Events of Defsult set forth below in the
section titled "Events of Default.”

Grantor, The word "Grantor” maang H. Hiltan Shirey and Kevin M. Shiray.

indebtedness. The word "indebtedness” means all principal and Interast payable under the Note and any amounts expended or advanced
by Lender to dischargs oblligstions of Grantor or expenses incurred by Lender to snforce obligations of Grantor under this Assignment,
togethes with interest on such amounts ss provided in this Assignment. In addition to tha Note, the word "Indebtedness” includes all
obilgations, debts and liabllitles, pius intarest thereon, of Grantor to Lender, or any one or more of them. as well ag all cieims by Lendor
against Grantor, or any one or more of them, whether now existing or hareafter arising, whether related or unrelated to the purpoee ot the
Note, whether valuntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether Grantor may
be itabie individually or Jolntly with othars, whather obligated ss guarantor or otherwise, and whether recovery upon such Indebtedness may
be or hargafter may become barred by any statute of fimitatlons, and whether such Indebtedness may be or hareatter may becoms
otherwise unenforceabie,

Lender. The word "Lender” means Reglons Bank, its successors and asaigns,

Note. The word "Note” means tha promisaory nate or cradit agreement datad April 21, 1998, in the original principal amount of

$248,000.00 from Grantor to Lender, togather with all renewals of, extansions of, modificstione of, rafinancings of, consolidations of,
and substitutions for the promisasory note or agraemant,

Proparty. The word *Property” means the real property, and all improvements thereon, described gbove in the "Assignment” saclion.
Real Property. The words "Resl Property” mean the property, interests and rights described above in the *Property Delinition™ secticn,

Related Documents. The worde "Related Documents” maan and include without limitation all promissory notes, cradit ggreements, foan
agreaments, enviranmental agreements, gusrantios, security agreaments, mortgages, deeds of trust, and all other instruments, sgreamants
and documents, whather now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, incoma, issues, profits and proceeds from the Property, whether due now or later,
including without limitation all Rants from all leages described on any exhibit attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL QBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Except as otherwise provided in this Asasignment or any Relsted Document, Grantor shall pay to Lender all
amounts secured by this Asslgnment as they become due, and shdll strict!y perform all of Grantor's obligatlons under this Assignment. dinless
and untit Lendet exarcises Its right to collact the Rents as provided below and so long ag there is no default under this Asaignment, Grantor may
remain In possession and control of and operate arnd manage the Property and collect the Rents, provided that the granting of the right to collect
the Rents shall not conatitute Lander's conaant to the use of cash collatersl in a bankruptey procesding. :

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grenlor repregenis and
warrants to Lendsr that: .

Ownaership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, ancumbran'h:ua. and claims except as disciosed
to and accepted by Lendar in writing.

Right to Asaign. Grantor hae the full right, power, and authority to enter into this Aesignment and o assign and conveéy the Rents to
Lender. '

No Prior Assignmant. Grantar has not previously assigned or conwveyed the Rents to any other person by any instrument now in force,

No Furthst Transfer. Grantor will nat sell, assign, sncumber, or otherwise disposa of any of Grantor's rights in the Rents except as
provided in this Agreament,

LENDER'S RIGHT TO COLLECT AENTS. Lender shall have the right at any time, and even though no default shall heve accurred under This
Assignment, to collact and raceive the Rents, For this purpose, Lender is hersby given and granted the following rights, powers and authority:

Notics to Tenants. Lendler may send notices to any and all tenents of the Property advising them of thig Assignment end directing all Rants
to be paid directly to Lender or Lender’'s agent.

Enter the Property. Lenter may enter upon and take possession of the Proparty. demand, collect and réceive from the tenants or from any
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other pergons liable therefor, all of the Rents; institute and carry on all legal procepdings necessary for tha prolection of the Property,
including such procesdings 88 may be necessary to recover possession of the Property; collect the Rants and remove any tenant or tanants
or other persons from the Proparty.

Maintalo the Proparty. Lender mey entar upon the Property to maintain the Property and keep the same in repaif; to pay the costs thareot
end of sl services of all smployess, including their equipment, and of all continuing costs and expenses of maintaining the Property in
propaer rapair and condition, and ales to pay all taxes, assessments and waster utilities, and the premiumsg on fire and other msutance
affectad by Landar on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws ot the State of Alabama and aleo all d1her
laws, rules, orders, ordinences and raquirements of all other governmental agencles affacting the Property.

Lease the Property. Lender may rent or laase the whole or any pari of the Property for such term or terms and on such conditions as
Lander may daam appropriata.

Employ Agents. Lender may engage such agent or agents as Lender mey deem appropriate, sither in Lender’'s name or in‘Grnnmr's name,
to cant and manage the Proparty, including the collection and apptication of Rents. -

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem sppropriate snd may act
exclusively and solely in the place and stead of Grantor and to have all of the powars of Grantor for the purposas gtated above.

No Requirement to Act. Lender shall not be reguired to do sny of the foregoing acts or things, and the fact that Lender shall have
petformed one or mora of the foregoing acte or things shall not require Lender to do any other spacific act or thing.

APPLICATION OF RENTS. All coats and expenses incurrad by Lender in connection with the Property shall ba for Grantor'a account arndd Lender
may pay auch cosie and expenses from the Rents. Lender. [n its sole discretion, shall datermine the application of any and alt Renls receivad by
it: howaver, any such Rents recelved by Lender which sre not appliad to such costs and expenses shall ba applied to the Indabtedness. Al
axpanditures made by Lender undar this Asslgnment and not reimbursed trom the Rents shall become a part of the Indabtedness secured by this
Asgignment, and ahall be payable on demand, with interest at the Nots rate from dete of expenditura until paig.

EULL PERFORMANCE. If Grantor pays aif of the Indebtedness when due and otherwise performs all the abligations imposad upon Grantor under
this Agsignment, the Nota, and the Relsted Documents, Lender shall exacute snd defivar to Grantor a suiteble satisfaction of this Assignmaent
and suitable staternente of termination of any financing atatement on file evidencing Lender’s gacurity interast in the Renls and the Property.

Any termination fee required by law shall be paid by Grantor, if permitted by applicable law.

EXPENDITUHES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or proceeding I3 commencec that

would matesially affact Lender’s Interests in the Praoperty, Lender on Grantor's behalf may, hut shall not ba required to, take any action that
Lender deams appropriate. Any amount that Lender expends in 5% doing will bear intereat ot the rate provided tor in the Note from the date
incurred or paid by Lender to the date of repayrment by Grantor. All suchrexpenses, at Lender's option, will {a) be payeble on demand, (bl be
addad to the balance of the Note and be apportionad among and be paysble with any installment payments to become due during eithor (i} the
term of any appliceble insurance policy or {ii} the remaining term of the Note, or (c) be treated as & balloon payment which will be dun and
payable st the Note‘s maturity. This Assignment slso will secure peymen} of thegse amounts. The rights provided for In this paragraph sheaH be
in addition to any other rights or any remadies to which Lender may be entitled on account of the datault. Any such action by Lender shall not
be construad as curing tha default so as to bar Lender from any remady that it otharwise would have had.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an avent of default {"Event ot Detault”) under this Assignment:

Default on Indebtednesa. Fajlure of Grantor 10 make any paymant when due on the indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligstion, cavenant ot condition contained in this Agsignmant, the
Note or in any of the Related Documents,

Dafsult in Favor of Third Parties. Should Barrowar or any Grantor default under any loan, axtension of credit, sacurity agreeament, purchase
or sales agreemant, or any othar agreement, in favor of any othar creditor or peraon that may matarially aftect any of Borrowes’s property
or Borrower’s or any Grantor’s ability to repay the Losns or perform their respsctive obligations under this Assignment or any ot the Relsted

Docuymeants.

Falas Statements. Any warranty, representation or statement mede or furnished to Lender by or on bshalt of Grantor under this
Assignment, the Mote or ths Related Documants ia false or misleading in any materiel respect, either now or at the time made ot furnishad,

Defective Collateralizetion. Thia Assignment or any of the Ralatad Documents ceases to be in full force and eftect {including failure of any
coilatarsi documents to craate a vallg and perfectad sacurity interast §r lien} at any time and for any reason.

Other Defaults. Failure of Grantor 1o comply with any term, obligation, covenant, or condition containgd in any other agreerment between
Grantor and Lanidar. !

Death or Insolvency. The desth of Grantor or the disaclution or termination of Grantor’s axistence as a going business, the insolvency ol
Grantor, the appointment of a receiver tor any part of Grantor’s property, any sssignmant for the baneafit of creditors, any type at creditar
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or againat Grantor,

Forsclosurs, Forfeiturs, etc. Gommencement of foreclosure or forfelture proceedings, whether by judicial proceeding, seii-help,
repossession or phy other mathod, Dy any creditor of Grantor ar by any governmental agency againat any of the Property. However, this
subsection ghall not apply in the evant of & good faith diapute by Grantor as to the validity of reasonablehess of tha claim which 18 the basis
of tha toreclosura ar forsfeiture procesding, provided that Grantor gives Lendar written notice of auch claim and furnishes reserves or 6

suraty bond for the claim satistactory to Lender.

Events Affecting Guarantor. Any of the preceding evente occurs with respact to any Gusrantor of any of the Indebtednass or any
Gusrantor diss or becomes incompatent, or revokes or disputes the validity of, or lisbility under, sny Guaranty of the indebtedness.

Adverse Change. A matarial advaerse change occurs in Grantor's finencial condition, or Lender believes the prospect of payment or
performance af the Indebtednass ls impaired.

insecurlty. Lender in good faith deems itaelf insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Detault and at any time thereafter, Lender may exercisa any 0ne
or mora of tha fnllpwlng rights and remedien, in addition to any other rights or remedies provided by law:

Accelsrate Indebtedness. Lender shall have the right at ite option without notice to Grantor to deciare the entire Indebtadnasa immedistaly
dua and payable, including any prepayment penalty which Grantor would be required to pay.

Collsct Rents. Lender shall have the right, without notlce 1o Grantor, to take possassion of the Property and coltect the Rentas, Including
amounts past due and unpald, and apply the net proceeds, :wq»r and above Lender’s costs, against the Indebtednass. In furtherance of this
right, Lender shail have alf the rights provided for In the Lender's Right to Collect Section, above. |t the Rents are collected by Lendef, then
Grantor Irrevocably designates Lender as Grentor's attorney-in-fact to endores ingtruments received In payment thareof in the name of
Grentor and te negotiate the same and collect the proceeds. Payments by tenants or other users 1o Lender in réspongée to Lander's demand
shall satisty the obligations for which the payments are made, whethsr or not any proper grounds fos the demand existed. Lender may
oxarcige its rights under this subparagraph either in parson, by agent, or through a raceiver. !

Appoint Recalver. Lender shall have the right to have a receiver appointad 10 take possession of all or any part of the Proparty, with the

power to protect snd presarve tha Property, to operate the Property preceding foreclosura or sale, ‘and to collact the Rents from the

Praoperty and apply the proceads, over and above the cost of the recelvership, againat the Indebtedness. The recaiver may sarve without

bohd it parmitted by law. Lender's right to the appointmant of a receiver shall exiat whether or not the apparent valua of the Propary
. axceeds tha Indebtedness by a substantisl amount, Employment by Lender shall not disquality a peraon from serving as 8 receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law,

Walver: Election of Remedies. A walver by eny party of 8 breach of a provision of this Assignment shall not constitute & waivar of or
prejudica tha party’s rights otherwiss to demand gtrict compliance with that provision or any other provision, Election by Lender 10 pursue
any remady shall not exclude pursuit ot any othar remady. and an glection to make expenditures or take action to partorm an chligation of
Grantor undsr this Asalgnment after feilure of Grantor ta perform shall not affect Lender’s right to dectars a default and exercise its

ramedias under this Assignmant,

" Attornsya’ Fees; Expenses. (f Lender institutes any suit or action 1o enforce any of the terma of this Assignment, Lender shall bo entitled
to racover such surm as the court may edjudge reasenabie 83 attorneys’ fees at trial and on any appoal. - Whather or nat any court action is
involved, sll reasoneble axpenses incurred by Lender that in Lender’s opinion aré Necassary at any time: for the protection ol its ntarest or
the snforcament of its rights shalt become a part of the Indebtedness payable on damand and uh'pll bear interast from the date of
expenditura untll repeid at the rate provided far in the Note. Expensas covered by this paregraph Irhlclude, without limilation. however
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sublect to any limits under applicable law, Lender's attorneys’ feas and Lander's legal expenses whether or not there 15 a lawswt, including
attorneys' fees for bankrupticy proceedings (including sfforts to modity or vacate any automatic stay or injunction}, appesls and any
anticipated post-judgment collection services, the cost of ssarching records, obteining title reports lincluding toreciosure reports),
survayors' reports, and appraisal fees, and title insurance, to the extent parmitted by applicable law. Grantor slsc will pay any court costs,
in addition 1o all other sums provided by law.

MISCELLANECUS PROVISIONS. Tha following miscellaneous provisions arg a part of this Assignment:

- Amendments. This Aseignment, together with any Related Documents, constitutes the entire understanding and agrasmaent of the parlies
as 1o the matters sat forth in this Assignment. No alteration of or amendmsnt to this Assignment gshalt be effective uniess given in wriling
and signed by the party or parties sought to be charged or bound by the alteration or smendmeant.

Applicable Law. This Asslgriment has been delivered to Lin:hr and acceptad by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Assignment shall be governed by and conatrued in accardance with the laws of the State of Alsbama.

Arbltration. Lendsr and Grantor agree thst all disputes, cleims and comtroveraies between tham, whaether individual, joint, or class in
nature, arlsing from this Assignment or otherwise, including without limitation contract and tort disputes, shak be arbiiratedl pursuant to the
Rules of the Amarican Arbltration Associstion, upon requast of either party. No act to taka or dispose of any Collateral shail constitute a
waivar of this arbitration agresment or be prohibited by this arbitration agreement. This includes, without lirmtation, obtaining injunctive
reliat or & temporary restraining order; invoking & power of sale under any deed of trust or mortgage; abtaining 8 writ ot attachmant or
imposition of 8 receiver; or exercising any rights relgting to personal property, including taking or disposing of such property with or withou!
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controvergies concerning the lawfulness or
regsonablenesa of any act, or exercise of any right, concerning any Collateral, including any claim to roscind, reform, or otherwise modity
any agreamant relating to the Collaterst, shall alao be arbitrated, provided however that no arbitrator shall have the right ar the power 1o
anjotn or restrain any act of any party. Judgment upon any awsrd renderad by any arbitrator may be enterad in any court having
jurisdiction. Nothing in this Assignment sheall preclude any party from geaking equitabte relief from 8 coun of compelent jurisdiction  The
statute of limitations, estoppsl, waiver, laches, and similar doctrines which would otherwise he applicable in an action brought by a parly
ghall be applicabla in any arbitration proceeding, and the commencemant of an arbitration proceading shall be deemed the commencement
of an action for these purposes. The Federal Arbitration Act shall apply 1o the construction, interpretation, and enforcement ot this
arbitration provision.

Multiple Partias, All obligations of Grantor under this Assignment shall be joint and several, and all references to Grantor shall mean pach
and every Grantor. This means that aach of the pergons signing betow ia reaponsible for all obligations in this Assignmant.

No Modification. Grantor shall not entsr into any agreemant with the holder of any mortgage, deed of trust, or other security agreament
which hag priority over this Assignment by which that agresment is modified, amendad, extended, or renawed without the prior wattan
consent of Lender. Grantor shall naither request nor accept Rl tuture advances undar any such security agreement without the prior

written consant of Lander, A

Seversbility. f 8 court of compeatent jurisdiction finde any provision of this Assignment to be invalid or unenforcesbhle as to any parson or
circumstence, such finding shall not render that provision invalid or unenforceable as ta any other pargons or circumstances. |f feasible,
any such offending provision shall be deemed to be modified to be Wwithin the limits ot enforceabllity or validity: however, il the oflending
provision cannot be so modified. it shall be stricken and all other provisions of this Assignment in alt other respects ghall ramain valid and

anforcoabla.

Successora and Assigns. Subjact to the limitations stated in this Assignment on transfer of Grantor's interest, this Assignmant shail be
binding upon and inurs ta the benetit ot the parties, their successors and assigns, It ownarship of the Proparty becomes vested in 8 person
other than Grantor, Lender, without notice 1o Grantor, may desl with Grantor's successors with reférence to this Assignment and the
Indebtednass by way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

Indabtadness.
Time Is of the Easence. Tima is of the assence in the performence of this Assignment,

Walver of Homestead Exemption. Grantor hereby releeses and weives il sighte and benefits of the homastead exemption lews of the Statoe
of Algbama as to alt Indebtedness secured by thla Assignment.

Walvers and Consants. Lender shall not be deemed to have waived sny rights under this Assignment {or under the Related Documonis)
unless such waiver 13 in writing and signed by Lendar. No delay or omission on the part of Lander in exercising any right shall oparate 84 &
waivar of such right or any other right. A waiver by any party of a pravision of this Assignmaent shall not conatitute & waiver of or projudice
the party’s right otherwise to damand strict compliance with that provigion or any othar provieion, No-pror-vwaivar-y=lLonder e any
course of dealing batween Lender and Grantor, shall constitute a wdlver of any of Lendsr’s rights or any of Grantor’s obligations a8 to any
future transactlons. Whenaver consent by Lender ig required in this Assignment, the granting of such consant by Lendsr in any instance
ghail not constitute contlnuing consent to subssguent instances whare such congent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TEAMS,

GRANTOR:

This Assignment of Renta prepsred by:

Name: Louise Holland
Addrass: 2984 Petham Parkway
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|, the yndersigned asuthority, a Notary Public in and for asid county in said state, harsby certity that 4. Hirton Shirey and Xevin H. Smircy, whose
names are signad to the foregoing instrument, and who pre known to ma. acknowledged before me on this day that, beirg informed of the

contents of said Assignment, they executed the same voluntarily on the day the same Cf
w7

Eflrs data’.
Given under my hand snd official seal this .:2 ) . day of F fo /
(70 ]

" Notary Public
My commission axpires 24 SAS eep
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