4 CONTRACT OF SALE

| AGREEMENT, made January _/ , 1997, among QUAKER SQUARE,
INC. (hereinafter referred to as "Seller"), and ROYAL CONSTRUCTION
AND DEVELOPMENT CO., INC., a corporation (hereinafter referred to
as "Purchaser"). S | |

WITNESSETH: : .
| - o | :
Seller agrees to sell and Purchaser agrees to purchase,

upon the terms'and conditions.hereinafter set forth, L

ALL that certain plot, piece or parcel of land, with the

puildings . and improvements thereon erected, situate,

lying and being in Helena, the County of Shelby and the

State of Alabama, being more particularly described as
900 acres more or less, as shown on Exhibit A attached
hereto and made a part hereof, except mineral rights,

TOGETHER with all right, title and interest, if any, of
Seller in and to any styeets and roads abutting the
aforesaid premises to the ceﬁter lines thereof,

TOGETHEER with the appurtenances and all the estate and
rights of Seller in and to said premises,

(the aforésaid land, buildings and improvements being hereinafter
referred to as the "Premises" or the "Property"} .

The Property is identified as shown on Exhibit A.

The exact acreage is to be determined Dy and paid for by

Purchaser. | | |
i

This sale includes all right, title and interest, if any,
of Seller in and to any land lying in the bed of any streets or
roads, opened or proposed, in front of or adjoining the Premises,
ro the center lines thereof, and ail right, title and interest, if
any, of Seller in and to any unpaid award made or to be made in
lieu thereof or for any change of grade of any such street or road.
Seller shall execute and deliver to Purchaser at the closing oOr
rhereafter, upon request, all propér instruments for the conveyarnce
of such title and the assignment of such award.
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This sale includes all right, title and interest of
celler in and to the buildings and improvements located on the
Premises, all tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and all - fixtures, equipment, machinery
and personal property, other than vehicles, now situate on or
appurtenant to the Premises. |

1. Purchase Price |
The Purchase Price for the Premises 1s $7,300.00 per
acre, the total to be in accordance with the actual acreage,
payable as follows (the "Total Consideration"} :

(a) Earnest Money:
(1) $25,000.00 paid at execution of this Agreement; and
(2} $25,000.00 paid on or before January 31, 13997,

(3) At closing on every phase, Purchaser will make an
earnest money payment,of $50,000 towards the purchase of
the next phase. |

i

In the event the Purchaser fails to carry out and perform
the terms of this Agreement the earnest money shall be forfeited as
liguidated damages at the option of the Seller, provided the Seller
agrees to the cancellation of this Agreement.

(b) The remainder to be paid in five (5) phases as follows:

(1) Phase I. Closing date on or before May 15, 1997.
Seller shall conviey 124 acres for payment of
$1,300,000.00. The acreage is shown as Phase I on
the attached map, boundaries of the acreage subject
to adjustment upon survey.

(2) Phase II. Closing date on or before April 15,
1998. Seller shall convey 124 acres for payment of
$1,300,000.00 plus interest accrued to that date on
the balance of the Total Consideration at 8% per
annum from the date of the prior closing. The
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(3)

(4)

(5)

(6)

acreage is shown as Phase II on the attached map,
boundaries of the acreage subject to adjustment
upon survey.

Phase III. Closing date on or before April 15,

1999. Seller shall convey and Purchaser shall

purchase at least 80 acres for payment of

$10,500.00 per acre plus interest accrued to that
date on the balance of the Total Consideration'at
8% per annum from the date of the prior closing.
The acreage is shown as Phase III on the attached
map, boundaries of the acreage subject to
adjustment upon survey.

Phase 1IV. Closing date on or before april 15,
2000. Seller shall convey and Purchaser shall
purchase at 1least 80 acres for payment of
$10,500.00 per acre plus interest accrued to that
date on the balance of the Total Consideration at
8% per annum from the date of the prior closing.
The acreage is s&hown as Phase IV on the attached
map, Dboundaries of the acreage subject to
adjustment upon Ssurvey.

Phase V. Closing date on or before april 15, 2001.
geller shall convey and Purchaser shall purchase at
least 80 acres for payment of $10,500.00 per acre
plus interest accrued to that date on the balance of
the Total Consideration at 8% per annum from the
date of the prior closing. The acreage 1is shown as
Phase V on the attached map, boundaries of the
acreage subject to adjustment upon sSurvey.

%
Phase VI. Closing date on or before April 15,
2002. Seller shall convey and Purchaser shall
purchase the remaining acreage for the balance due
on the Total Consideration plus interest accrued CO

that date on the balance of the Total Consideration

at 8% per annum from the date of the prior closing.
The acreage is shown as Phase VI on the attached
map, boundaries of the acreage subject to
adjustment upon survey.
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TIME IS OF THE ESSENCE. Failure of Purchaser to meet any
Closing Date obligations shall terminate this Agreement and Seller

shall have no further obligations hereunder. Seller shall further
have all rights and remedies available at law or equity.

2. State of Title

Seller shall convey good and marketable fee simple title
to the Premises to Purchaser by limited warranty deed subject only
to the restrictions, easements and other matters of record
reflected in the Purchaser's title commitment and acceptable €O
purchaser. In the event the title commitment or any other
inspection by Purchaser reveals a title defect or objection,
purchaser shall give notice of the problem to Seller and Seller

shall have the right to remedy or cure it within thirty (30} days

of receipt of Purchaser's notice; provided, however, that if the
problem cannot be remedied Or cured within said 30-day period, and
if Seller begins to diligently attempt tO remedy Or cure the
problem and continues such efforts, Purchaser shall extend the cure
period to up to sixty (60) days and, if necesgsary, the applicable
Closing Date shall automatically Dbe extended by the appropriate
number ©of days. If Seller cannot remedy or cure the problem tO
purchaser's satisfaction within the-appropriate period, the earnest
mo %Y pg}d for that particular closing ($50,000 for Phase I and
$f%b;336 for all other Phases) shall be refunded to Purchaser as
its sole remedy.

3. Representations and Warranties
Seller represents and warrants CO Purchaser that.:

(a) Seller is the sole owner of the Premises (with the
exception of the Crow Tract) and has full power, authority and
right to execute, deliver and: perform this Agreement.

(b) All fixtures and articles of personal property included
in this sale are owned by Seller, free from all liens, claims
and encumbrances.

(c) There are no pending proceedings for the taking of all or
any portion of the Premises Dy condemnation or eminent domain,
and to the best of Seller's knowledge no such proceeding 1is
about to be commenced.




=

(d) There is no legal action Or proceeding affecting the
Premises except as set forth herein.

(e) celler is not a "foreign 'person" as defined in Section
1445 (f) (3} of the Internal Revenue Code of 1986, as amended

(the "Code'). If Seller fails or refuses to deliver toO
-Purch&Ser 3t the closing a certificate evidencing that Seller
is not a "foreign person", O if the Seller is a "foreign

person", then Purchaser shall be entitled to withhold from the
purchase price a tax equal to ten percent of the purchase
price, as required by Section 1445 of the Code. In the event
of such a withholding, Purchaser shall remit such tax to the
Internal Revenue Service and shall file the required return,
and the clogsing hereunder shall not be otherwise affected.
Seller hereby waives any action or claim against Purchaser
pertaining to any such withholding, and agrees to look solely
ro the Internal Revenue Service for any refund of such tax.

(f} Seller warrants that it has not received notification
from any lawful authority regarding any -assessments, pending
assessments, pending public improvements, repalirs,
replacements or alterations to the Property. Seller warrants
rhat there is no unpaid indebtedness on the Property except as
described in this Agreement. These warranties shall survive
delivery of the deeds.

Neither Seller nor Agent makes any representations Or
warranties regarding the condition of the property except to the
extent expressly and specifically set forth herein. Purchaser has
the obligation to determine, eilther personally or through or with
a representative of Purchaser's choosing, any and all conditions of
the Property material to Purchaser's decision to buy the Property.

Seller and purchaser acknowléedge that they have not relied
upon advice O representations of the Broker (or Broker's
associates or salespersons) relative to (i) the legal or tax
consequences of this Agreement and the sale, purchase or ownership
of the Property; (11) the astructural condition of the Property,
including condition of the roof and basement; (iii) construction
materials; (iv) the nature and operating condition of the
electrical, heating, air conditioning, plumbing, water heating
systems and appliances; (v) the availability of utilities or sewer
service; (vi) the investment or resale value of the Property; (vii)
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projectiong of 1income Or operating expenses; O (viii) any other
matters affecting their willingness to sell or purchase the
Property on terms and price herein set forth. Seller and Purchase
acknowledge rhat if  such matters are of concern to them in the
decision to sell or purchase the Property, they have sought and
obtained independent advice relative thereto.

geller and Purchaser expressly acknowledge that the Broker has
not made an independent investigation Or determination with respect
to the existence or nonexistence of asbestos, PCT transformers, Or
sther toxic, hazardous or contaminated substances or gases 1n, On,
or about the Property, or for the presence of underground storage
tanks. Any such investigation Or determination shall be the
respective responsibility of Seller and Purchaser each for himself
and not the other, and Broker shall not be held responsible
therefor.

4. Violations

211 notes and notices of violations of law, ordinances,
orders Or requirements issued ,pri?r to the Closing Date by any
governmental authority having jurisdiction over the Premises shall
be removed by Seller. Seller shall: furnish Purchaser upon request
sritten authorization to make searches for violations and liens.
Seller represents and warrants that Seller has not recelved any
notice of any violation of any law, ordinance, regulation, order or
requirement issued Dby any governmental authority having
jurisdiction over Or affecting the Premises or the wuse oOr
improvement thereof, which +violation remains uncured. The

provisions of this Article 4 shall survive the closing.
5. Closing Date

| Closing dates shall be those as set out in Article 1
above. Time 1s of the essence. Purchaser may receive one
extension for up to one year and noc more, one time only, to extend
one of the Closing Dates for Phases 111, IV, V, or VI but not
phages I or II. Purchaser must give to Seller at least sixty (60)
days notice in writing prior to the particular Closing Date, €O
extend it.

Failure to meet any Closing Date terminates this
Agreement, and Seller shall have 1no further obligation hereunder.
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celler shall retain all rights and remedies available to it at law
and equity.

Purcha-ser may close on less than the total acreage
required for any Phase so long as the total acreage in that Phase
ig closed on by the latest date available for that Phase. 5Such
partial closings shall be for the proportional consideration due
for that phase {e.g., 50 acres in Phase II would $525,000.00), plus
all accrued interest at 8% per annum up toO the Closing Date on the
palance of the Total Consideration.

' The Seller agrees to convey said Property, in Phases, at
rhe times set to the Purchaser by limited warranty deed free of all
encumbrances, except as herelinabove set out.

6. Conditions of Closing

It shall be a condition to Purchaser's obligation to
close that Purchaser obtains residential zoning and adequate water
and sewer allocations satisfactory to Purchaser. All costs Gf.sgch
zoning and utilities shall be borng by Purchaser. This condition
shall cease after the closing of Phase I.

7. TitletPolicy

Seller agrees to furnish Purchaser at each Phase a

standard form owner's title insurance policy issued by a company
qualified to insure titles in Alabama, in the amount of the

purchase price for that particular Phase, insurn:.ng ‘Purchaser
against loss on account of any defect or encumbrance 1n_t1tle: The
total expense of procuring each title insurance policy will Dbe
divided equally between Seller and Purchaser.

8. Adjustments and Costs

ad valorem taxes, municipal assessments, fire district
dues, and the like, if any, as determined on each Closing Date, are
to be prorated between Sellerx and Purchaser as of Fh:e date of
delivery of the deed. All ad valorem taxes except municipal téxes
are presumed to be paid in arrears for purposes of proration;
municipal taxes, 1f any, are presumed to be paid in advance.
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Any errors in computing adjustments at the closing shall
be corrected after the closing.

If the adjustments result' in a payment due Seller, such
payment shall be made at the closing. If the adjustments result in
a payment due Purchaser, such payment shall be credited against the
cash portion of the purchase price due at the closing.

| The amount of any unpaid real estate taxes, assessments,
fire district dues and the like which Seller is obligated hereunder
to discharge or satisfy, with any interest or penalties thereon, at
the-optian.of Seller may be allowed as a credit to Purchaser at the
closing, provided official bills therefor, showing the amount due
including any interest or penalties to a date not less than two
days after the Closing Date, are furnished at the closing.

9. Crow Tract

purchaser acknowledges that the :Seller has not yet
acquired. fee simple title to thes Crow Tract. Seller shall use 1its
best efforts to acquire title to the Crow Tract in a timely
fashion; however, in the event the Seller cannot obtain fee simple
title to the Crow Tract due to a default by the seller of the Crow
Tract or some other condition not within the control of Seller, the
earnest money paid by the Purchaser for that particular Phase shall
ne returned to the Purchaser as its sole remedy, and neither party
shall have any further obligations hereunder. Failure by the
celler to obtain title to the Crow Tract shall be deemed a title
defect and shall be subject to the cure period as set forth in

Article 2 hereunder.

10. Condemnation and Destruction
]

| If, on a Closing Date, all or any reasonably substantial
portion of the Property being conveyed is the subject of a pending
or contemplated taking by eminent domain which has not been
consummated or if the Property being then sold has been materially
damaged or destroyed, Seller shall notify Purchaser of such fact
and Purchaser shall have the option to terminate this Agreement
and, in the event Purchaser shall elect to terminate this
Agreement, the Seller shall refund to Purchaser the Earnest Money
paid by the Purchaser for that particular Phase, together with all
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interest earned thereon. If this Agreement is terminated and the
Earnest Money together with accrued interest is returned, as
aforesaid, neither party shall have any further rights or
ebllgatlens hereunder. If, after treceipt of Seller's notice, as
aforesaid, Purchaser does not éxercise 1its optlen to terminate this
Agreement the parties hereto shall remain bound hereunder and
Seller shall assign and turn over, and Purchaser shall be entitled
to receive and keep, all awards for the taking by eminent domain
described in said notice or all insurance proceeds payable ag a

result ef_such destruction or damage.

11. Brokerage

| | Seller 1is obligated to and shall pay a brokerage
commission to the Broker in the amount of 2.5% of the Total
Consideration ($7,300 X total acreage determined), paid as each
Phase closes. The Broker represents the Seller only.

12. Notices

All notices, demands and pther communications required oOr
permltted to be given hereunder shall be in writing and shall be
deemed to have bene properly given if delivered by hand or sent by
" United States registered or certified mail, return receipt
requested, to Seller or Purchaser, as the case may be, at their
addresses written begside their respective signature lines, or at
such other addresses as they may designate by notice given
hereunder.

13. Miscellaneous

In the event that any condition or covenant herein
contained is held to be invalid or void by any court of tcompetent
jurisdiction, the same shall be deemed severable from the remainder
of this Agreement and shall in no way affect any other covenant or
condition herein contained.

The representations, covenants and warranties of Seller
and Purchaser hereunder shall survive the closing.

This Agreement may not " be altered, amended, changed,
waived, or modified in any respect unless the same shall be 1in
writing signed by Seller and Purchaser.
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FThis Agreement shall be binding upon and inure to the
penefit of the parties hereto and their respective heirs,
executors, administrators, successors and permitted assigns.

- Notw1thstand1ng anythlng else here1n Purchaser may not
3551gn 1ts rlghts hereunder-W1thaut the written consent of Seller.

| Purchaser shall pay all costs of surveying, closing and
other related expenses exceptlng prorations and one- -half the coést

of the title pellcles

IN WITNESS WHEREOF, Seller and Purchaser have caused this
Agreement to be executed by their duly authorized representatives
on the date first above written.

o | QUAKER SQUARE, INC. (Seller)
| Notice Address: ‘

Terry M. Habshey ny /N M. _jfplakes “
7000 Highway 25 Tes(/ g A (/

'ROYAL CONSTRUCTION
'AND DEVELOPMENT, CO., IKC.
(Purchaser)

T R R g T v s e e e
e AL R T e g e U S e e Y [ L

o
Yul Y

[

LA™ ratl

Notice Address:
Development Company Its

...Ir.\."_..l. et N ....- w1 i el |_E'I_, et Vo
u N T e IRy "

L P o S TR Fa? R LR NN L

10




TRACT I

A1l of Section 20, Townabip 20 South, Range 3 West, excapt that part lying
Narthwest of Shelby Czanly BEighway # 52; excaptl that pazt lying West af tha
canhaba River; axcant the Soutbwest 1/4 of Scutawest 1/4; excapt the Wast 162.00
feat MorTe or less of tle East 1/2 of the Southwest 1/4; excant the South 1/2 of
+he Sautheast 1/4; ezczapt tha Northazat 1/4 of Scuthsast 1/4 -

TRACT IT

. T I - . . PP T -
e v du T i'..'-.;1__.r~_-a?;="‘_-,;l'$=f$_ﬂ%_?¢___ 1? Hﬁ' pr b e B i X
Sy g prart e A A et o ___F'l i 'Fr- ki = ¥irll ""'a_".',' e [ r"-T:":‘I"" o

Bexin at a 3" capped irom locally accapted to be act the Scuthwast corzer of the
norzhwest quartsr ci the soutieast quartar of Sactien 30, Tewmship 20 South, |
Range 3 Wast, and ruz South 00 degress 13 adautes 315 seconds wast far a distanca
of 1,322.52 feer to a 3" capped irem locally acceptzad to be at the Scutheast
cornar of the southwest quarler of gaid Section 30; thamees 7un socuth 89 degrees

54 minutas 10 second=z waat for a distance af 1,805.08 feef, mora or less, to ba
the center lina of the Cabzbs River; thence rTun along the meandering of the
Cakaba River parth 43 dagrees 54 minutss 53 seconds east for a distance of 262.50
feet tc a point; tThezse rum morth 30 degraes 51 minutes 40 seconds east for a
digtance of 153.27 faat to a poinr) thence run ncrth 4 degrass 55 minutes 43
seconds aast fer a distance of 117.22 fast to a poinz; thenca run north 46
dagrees 03 minutes 23 geconds west for a distancs of 374.04 feet ts a point;
chemce Tun north 61 Sazzees 49 minutes 52 secounds west for a distacce of 515.10
fast to § peint; rum sorth 58 degress 21 minuzas 13 seconds wast faor a2 distance

of 784.21 feet; the=cs rum Nerth 66 degzees 06 mirutes 12 secsnds west £aor a
distance of 202.0Q feet to a point; thence run gmorth 54 degr==s 33 minuzss 09
seconds wast for a 34 grameas of A435.05 feet To s point; thence run north 55
degrees 53 minctas 07 seconds west for a distince of 403.79 feat to a point;
rhence Tun north 38 degrses 38 miputes 07 seconds west for a distance of 176.14
faer to a point; thenca Tun morth 03 degrees 19 minutas 1l saconds east for a
dfstance of 636.11 fast o a point; thence run north 06 degrees 46 minutes 21
secondas essr for a2 distance of 740.06 feet to & poiznr; thence Tum nerth 36
dezrees 42 winutes 14 sacouds east for a distance of 225.66 feet %o 2 peint;
thencse run north 50 dezrees 38 minutes 04 secsuds east for a distance ef 207.95
faet to a point; thenca Tun scuth 64 degreas 235 minutas 09 seconds east for a
distance of 974.387 faet to the west line of salid Section 30; thence leaving the
meandezring of the Czhapa River run Narth CQ da2gTees 27 minutes 15 seconds east
£or 2 distancs of 6§30.53 feet mors or less, te an izcn pin set at the scuthwest -
corner of the northwest quaxtaer of the northwest gquarter of said Section 30;
rhence rum north 00 degrees 27 minutss 15 seconds east for a distance of 1320.53
feat to a 3" capped iron locally accepted to be at the northvest corner of said
quarter-quarter gecticr; thancs run north 85 degrees 42 minutes 06 saconds east
for a distance of 1,311.37 £eet to a2 3" eapped iron locally accspted to be at the
portheast corner of saild quartar-quartar section; thence Tun south 00 dagraes 26 __ "
winures 19 seconds west for a distance of 1,320.87 feat to an iron pin set At the 0057

T g s

coutheast corner of safd guarter—quarter section; thence rum north 89 degrzes 43 .

winutes Ol mecopds eazst for a distanca of 481.18 feet, more of less, to the "=

kT

center lire of the Cahaba River; themce continue along last stated coursa for l_'i-"‘rf:: .
distance of 247.26 Ese=t to a point; thence TTM gouth 12 dagrees 07 minutes 58 3:
caconds east for a digtance of 2,705.27 fest to the POINT OF BEGINNING. Less and .- -
excapt any perticn of said land lying in Moss Rend Subdivision as recorded in Map “ 7.

: Bﬂﬂk 17, Pig‘ 67. ' ! . :-_i‘:':."
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:::zuw TRACT (:su oTecT To CONTRACT — NOT CLOSED ys-r')

The Saouthwest 1/4 af Southwast 1/4 and West 162.00 feet, mors or less of the East
1/2 of Southwest 1/4 of Section 20, Township 20 South, Range 3 West; The South
1/2 of Southeast 1/4 of Secticn 13, Township 20 Southk, Raage 3 West, South sund

East of Cahabz River and the Nortk 1/2 of the Northeaat 1/4; Northesst 1/4 of .
Horthwest 1/4, East of tha river; Southwest 1/4 of Northeast 1/4, east of the

Biver; Scatheast 1/4 of Northwest 1/4, Northezst of the river; Northuest 1/4 of

Scutheas? 1/4 and all the Northeast 1/4 of the Southwest 1/4, East of Instrument

recordad {n Instrument No. 1993-15635 in tha Probate Offics, lyling in Sectiosn 30,

Township 20 Seauth, langn_S West. '
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RF-E S T

A iT () SALE . - S i
T'h.lu_r contract Jde¢ made on tl:u&'it\ﬂny of Mﬂ—w' %;4
1986 by Crow Luand Cum.pnnv. Inc.. a corporatlon hereinafter ' | n 3
raeforrad to am “SELLER". and Quaka Square Davelopmerit: oco., - E L
: | M :
inc., a corporation herelnaflier raferrod to ag “PURUH%SER". v . 4
| | B g C I T A ;! §!' '-'_‘ _ . "E
A, 3-_11;; .' 1@ --tjlu , n_ﬂﬂ_?_.‘l:'- N -F caxrtalin raal ',.prnp-rty -' - :
ol tuated .I.n _B_hulby. County, Alﬁhﬂ_;m-; Lelng .. THalva . Mlundred % E
{izudl"nquﬂ more oxr lesws and baeing morxre Particulmxly ﬁﬂu— v
cxribaed ms followe s . ' et 7 B *-.;,-:_ --_;'-“"-""
T . . .o T ﬁﬂﬁﬁvpg_:u#"
Weat 1/2 of SW 1/4, Section 17, Townehlip 20, Range 3 Waet. . ., '
MHoxrth 1/12 ol Seotion 20: an undivided 1/2 intereset in HW 1/4 -
of SW 1/4: SW 1/4 of sW 1/4; East 1/2 of SW L/4; RW 174 of SE .
1/4 except minegral andd mining righte 1n NE 1/4 uof NE 1/4 and i
eXxcopl that part of Hewst 1/2 of NW 1/4 thart has been conveyed 24
to W.W. Kent and wife Botty p. Kent, as per deed recorded 1113
Vol,. 238, rage S47, nll situated in Sectlion zo0, Township 20, ..
Range J Nest, South 1/2 of sSIE 1/4 anst of river and the NP .*'.:’
1/4 of 8B 1/4 and all that part if the SK 1/4 of RE 1/4 lying d
gouth ol the Basgsomor -~ Jlelwene pavead youd, Seocktlion io, Lo,
Townoehlp 20, Raoaunge 3 Weoet, Noxth 1/2 of Ny 1/4, SHWH 31/4 of HNY e y !
Y74, Soullhh L/2 of HH 1/4, W 2/4 of NW 1/4 and all tliat part .' - °
of the NE 1/4 of NW 1/74 lylilng east af river, HW 1/4 of rivor, R [ |
Sectlon 3o, Townehip 20, Range 3 HWawmt, HE 1/4 of SE 1/4 and . =
SE 1/4 of RNE t/4, Section 25, Townelhlp 20, Range 4 Weest. 'uJ:'EI '
. | . - S Lyl ' .
If "the above and turugn.lr.n‘y deacription .ﬂ.’!n_-- -not .j%fitﬁm
- } - . :"'i". v & i
accurately refldct the 1200 acroe to be conveyed, ' the true . llE.:‘ﬁ?%t —
. . | 5 . ' '.Ii y .
lagnal d_ua-:r;lpt.lpn will be substlituted When ascertalned. ‘ ‘;ri},i':' UE q
- | . | -"+:.E " ). . -
D. Seller desliree Yo sell and Purchaser. - deeslires to Ji?"; ;::.IE S
. . . i - ..:I--"I u > .
purchawe osald described real estuce in fee siwmple including E‘!lll a'ﬂa
| | . L S HERR
mineral xights on the terms alatod herein, conveyatice to  be .:,'.',:'.-. .o .
) . . : - . ] "Ii_' .:: l . 1'
made by general sarranty dead. L :;tza?; A 1
. o = 1 L] -.. . i,
Now, TIIEREFPORE, in coneldaration of the pramises, .11 i=" ':-' ; ‘
= 3 -
purchaser and seller contract ancd agree asw followe: : ‘. .
- * * - !!' i .
SECTION ONE .o PR A '
PURCHASE PRICE : » Lt
o S,
The purchase price of sald Propexrty l1e to be at the rate 'H ..H
| . - 1 .- * " 1.
of Twelvae llundred Filfty Dollarn (81250.00) per mcre " for = : '3'i'~1;:; q
total of' one Million Five JNundred Thouwsand Dollarms, . t"g__ S ,’ '
. ' ' ) ' ' fe'res ! :
lﬂinﬂnu.uoo.ﬂﬁj . wlthh Ten Thoueand hDollarae . {(810,000.,009) -!:- L S
Payable as carnest monay and part nf the purchau& price. .;{__“ .
o o SECTION THWO . : SRS SO I
TERMS ! : ., el o wae 00
: ) _ - ', . ’ « ’ -?; t e w Sy
_ (N d ) -
- : . + H Iu 4 "I '
A. . The conveyanca as wforvsald shall be nada in thrte='.JLﬂHn I
. . ' ] ! ".ll |
| S .
!ncramenta of Four lundrad (400) acres wacll, nnore or legs, fﬂ;:;l. '
. » _ 0 .".'-l ol _' "
| Ll TR
Simultaneously with Eﬁid conveyanca, the purchager will &hﬂi
| . N DA

aexeciute = l{nl-ﬁ PR TPy SN




. .l ‘ ,.::- Rty N .l-:-.;‘f?j-:;: :*h Ef;_,: .
wl . - . - Y -_I-,..L i ,.‘_-_.-,
rnur Mundred Flfty Thousand bollars (3440,000 90} . Thlu willl

rupruunnt one thixrd of the total price legy a duwu p-ymnnt or
Fllty Thnu-and Dollare: {360,000. oa}),

I

whidelh Anocludesa the
enriae t money pald herewltlh, ‘

16 yearg with rayment. orf Nea abktaclwad Caclsilai - Spw o=;w wand. mow

to be paild on n quarterly basc,es 15 tlhie amount or —— . .' ) |
| L o ..hinrjn-g' Juterast at the Frate of 9% p-.l-l:".'l" .yf:‘f'!
abhtwm. ' L .. RS A
) J At th- -xp.lrnt.lnu of u.txty (G80) muntlm .t‘rlu; the dute '
of the inteial - conveyahce a.ud clnsilly, or nnnuur _ nt I:ll- : R
puruhnu-r'n nptiﬂn upoin the giving of thirty (30) dﬂ? Hrltt'“ s;:. - ;
uutlgi_tn thp_-ellar. the seller agrees to muke an addltlonal
400 awmore nuuv-uyunu- under the wame terme and condidtione ne L.
net out in {A) above, . Foy i
Q. | '

Erom the date of the Ilnltlal conveyance and closing, or .
. . . - . " '*" . A |
Sooner At the Purchnver option upon the glving or thirty {920) ¢ . .
. _ | | y -
day-'urjttuu notice to the oceliaer,

tha n&.l..lnr Iﬂl‘i’l to make .°:. °- .

. ™ - - -

thﬁ ldﬂltiﬁnnl £inal 400 acre,

morxo oxy lesw, c.-nnv-ynncu mwndex -:!." '-l " '
':ha sane turma &k condltions ae nut uul: 1n {(A) nhnv-. *. L ‘ ' .
- BD. It 1= undere tood  and ngrn-d that tu- 'f;r-t i&';
cohwveyanca Ihnll oohefet ur thruu hundfqd {300) nﬂr-l. :thﬂh. ‘W‘-
will be luclt-d theo furthnrﬂﬂt dinluucu fi1rom County Road #52, : .
ukn knuun as Hurgnu Road and one hundrad (100) acres #ltusted :”f
north orf Moxgan nnud as dawcribed 4imn uurvuy. provided by ;‘:, .'. o
salleyx, ’ L. ' ' Co . - T f'::* *:.:_:l.! .i::'::;.?:‘-ﬂ;;f;iﬂ
| " Bs., Xt Awm .turth-z- ngreed 'tlnnt --..1.1“- will nnnv-r tH:n!: ""! ?;‘; "
{20) Qcres o purchawer. .on cloalng, which will bLe J.‘r-n - and | {I:." _:.:
clear u_j.' ally mortguga. Sailqd twanty {20) nﬂrﬂu Jncltud '-nd _f‘i‘; IE _:
described me followe: | . S =| ’:'3.!".:"“
The uppruprintn J.ngn.l description will l"l .I.n::.!.udnd when same ' ‘*7 :. .
.t- ascertained, ‘ S S *:f‘“.-‘!i’*i‘?f‘,:rfg
r. Ie .‘lu turtllnr undurﬂtnnd nnd agruﬂd lluﬂ: ‘fnr ., avexry :;-'i.‘ R
$1600.00 paid by purcimuur. thu nu.l_lur H.l.l.l tnrthulth r-.lmllur }'ir ' *".":":.::'
from the mortgaga one ‘ncre of land in each sucl uonwyana't. ':EE"!' "l.' .
G, I': e  agreed by burchaser and uul.lnr that future | :':'F "‘1--:#j |
cmweyancn ag uat out .ln B & I ahova wlll be tha I'_urthurantj ' ::.:.-
.- from hlahwnv ¥52, aka Morgan Moad, with the eiwnd —o. . . i -

. —dy 0, L
PErP et o ik

. . -
» b |'|:|._.1 'ﬁ-r_l:_.__ LI
. g e Lt
L



S awm

"being closeet to Maoxgan Road. j

If. The partiss agree that the entire dabt may be

prapald at any time without interest peanalty.

e . . pulfidacg | MR L
SRR T A T T e

“r BPRAN T

Y. The sellor also Aagroes to mllow pur::hnuu!.' the right :. -
uf ..ln:rrnsn and egresw over the veller'ws Propexrty from h.lgltuny. ,} '.i‘ ]
¥82, aka Hargan Road, to property belng cnnvﬂyud and furxrther :hia, '
agrees to rufrnih- frum any sclivity which Hnuld 4nph1r _»ﬁ;::
pur:hqunr'.- right to '.I:'ul:h. ingrees and egress. .' o SRR ‘

| _' | sacrxon inunz - | e s . _:
_ SURYEY ' . AN
L : 'roa,

The wsaller, at ite expanse, hereby ngrees to furnish L,
purqhn-qf. at clu#lﬁg. an a:ﬁgrntu -ur#uy showing the: '
different ‘

parcaelns being conveyed and those to be conveyed i . S
the tuturn.' | |

. - ;:E‘ e ) -
SEOTION FPOUR : ’ "F?”:;' t.
TXLLE INSURANCE _ 1
Saller Qgreas Yo furnlsh Lte puchaser., =t

seller®n ' - '

axpalioe, & pollcy of title ilnsurance im the amount of the . _
initiald purchase Price and on the Pproperty being conveyed, . 1: o
showing title to be good and merchantible and uﬁuuﬁpmbarnd. & a

! 'Loaar
AL

the l:*ppnn.‘lng of any of the aunntn -}nt foxrti .tn-

Section " v '

and purchaser nuruun that taxee on' the uuuvuyed pnrtlun

Two pnrngrnph B n c, the -ullnr agrees. to, =t it- eXpeshse, . EL..E
furnish . policy uf titla insurance in th; upprnprlhtn amount :? .
and uﬁ the appropriately convayed prﬂpﬂrty - sald pnllq} _i.':_
uhﬂwing nund_und'nirchautiblu and unancumhurad_tltlu: 'Hl'
SECTION Five + : PO
| xoXES : - | 5 .
- Taxes for the taxable vyear in whi:h the transaction is n“: '
closed eshall be apportioned between oeller and purchaser as .
of the date of ulau}ny. The :rpurchaser sahiall dsnasdiately . nnE \ ‘
closing omuse oald conveyed portion to ,be messevead 1ﬁ ‘ite ;f .
name };:': :I 2l '

"'.

t
for all -ubuuquuut ynarﬂ ehall be paid by purnhalur. .hll‘ ]3' .
nt, b | *
" future conveyances ae @at out above will be hand.lud .ln likl %t_ . '-':! " e
MaRnne i, Pur:hn--r -hull pProvidae murtn-guufunllar Prunr1 nr;p ;iﬁi}ﬁ o
payment of ad valotrem taxea for aach nubuuquent yYear thn? It! fﬂ{ﬁﬁ;"?h
I SR 1 R
B ". g : " . '
mértgage is uutstand.lng -an subject property. L ey :]' r -,“-I f}":‘ :.- o
- : MY BN I
SECTION SIXx Ny tu' ¢ J ﬂl'ft.,
"" ‘ . - l‘i # li', -.':“ “l:”
S 1 ol ‘!' if.'l *l::" -1,‘
ellap acknowledges and- repreaantu to the purchaser thut ’ﬁl ey Ty T
. ! l:' !!..'. ’ '
there  are no outstanding timber cutting contracts on ‘said “Jﬂlkéﬂ' "

BnAl T
A



C N properly.or'cuktsbanding mining or mineral conltracts ' BT
’ SEQTIONH SREVEN

f - CLOSING

" The

inltial cloeing ehull coccur oxn or Laflore the ,5 !)
day .of .M&am\l —

L\
L1
i
. igﬂqi and uach uuﬂu-niiv- , léi
o
~t
-
1
-
"

[ ]

™

F
B LR e BT PO I F;l:.'nc:-:‘ﬂﬁrn-_;f.: TN Y
R AR P Dt SO

LAk I E R

closing elhinll occur within ninﬂty (90) dayw of thn purch-#dr o
uuum:.ln.luﬂ ite npl:_lan.. Lul .ln.nn aven!: lnter t:hnn'u.luty {GO) .

- and one hundred twenty {121:!} monthe Cfrom the dntq o °
the inltial closing rﬂﬂpactluujy. o .

monthe

SECTION EIGUT v -

b
Thile contract and the c¢covenants and - ﬂ

agrasments lherein
and inure to the benafit to the parties

respective Ihelrs

ashiall 'b.l'nd

hurﬂgn, .

représentatived) E:i; sL A )
successors and assignas.

.l
- 1
. - - -
= 3 &
r . ... B u
]
- L

] .

&

and their

rerosonal malrd

. * .1‘- i:l -.'.h‘ -'.
. " '." ca ¥
: SROTION NINE : L -
HBOTICES . v
The addrecsaws of the Yyaspdaclive parties arec ns follows: i ) .
: | : . 3
i Sellexr: 2012 doth Avernue Horth, Blrmlngham, AL 35203 . oy ;
;! ‘-: Purchasder Rt. 1, Box 8525, Maylene, AL 35114 , oML R
--.:‘:l & o : "-- K " | . v .
A Any notice or damand on el ther party l:araundJr_mny be. .. ‘ﬂa"-’ v}
' N - .S
mallad or purnunally da,l.lvered to such poaxty at the addreas ‘ ,.:_ ? E a 2 h_"
‘ . y “u . M - .
Qitr\an abaova ‘&'r ouch pubseguent nddraas as may bLe hereamfter .};‘:- ifﬁ% ‘s
- . g 1 L t oL
furnieh 1In writing to t}:e clhexr party. e y Eg_: -
: . . : | : e TN B
N . - SRCITION. TERN - N @ j
. * . . ) ;! * m t
In the aveant the Seller i unable to

-carry -out and..

e iﬁ?ﬂ‘?‘fi‘ﬁ

%8

- R -4 .

ST I .
perform the terins of thile agreement, any earnest money, . as s A "

showit hereln, ehall be returned to the purchaser. * . ' .

SRR E . SECTIQN BLEVIH :

' ) Thiiew t:nlit:rtit:l: cnhtainu t:huh antiru agreemant nt' t!:l- ‘ ‘*:_ L
© . . e .
pirtise, | SR B
- LA - 4 foselen,
Executed th.‘l.-a_S:."J_\ day of - MQU%Q bc 1ses. - . . LT
- * 1' ‘-i'
Wb o
sullert Q t—@-u../ LO—yu(.Q_(,D ':I h
& "Crow Land Company, It L '
23 - | -
B % oy
ﬁ Eﬂﬁ' |l"ﬂ * . -I‘m

= S N .

AR L ¢ | |

il I ' o ‘

K= b \
w2 N o gPuruhasur‘: |
i-?g AN quuker Square Development Co.

‘.r' .G i el \ '

o @ N

s B A N0 N By

% M :

SR e W Its:




