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. American General Finance, inc.
| Kby o Arraiioun Genaral Corporaon

STATE OF ALASANA © CRERAL

SHELBY COUNTY)
FIRST MORTGAGE
THIS INDENTURE made on JULY 20, 1998 ,  betwesn PATRICIA A. SINGLETON, AN UNMARR-

(Hersinafter, whather one or more, refarred lo as "Mortgagor, and American General Finance, Inc., v TED WOMAN "

| | h

! -

_ WITNESSETH. &

| Fa

| WHEREAS, the said MWD—WM (i8) (are) justly indebied to Morigages as evidenced WU'EJ'
nbte of even date herawith in the principal amount of § 16,242.95 wgether with intsrest and other aliowable chargesd
_ 29,722.,24 . payable in monthly inetaliments, the iast of which Instaliments shal be due and payable
o AUGUST L 2008 (the "Loan®). -

| NOW. THEREFORE, the undersigned Morigagor (whaether one or more) In consideraton of the premises and to secure the paymenl of the Loan ol
chmpliance with all the stipulations herein contained, does hereby grant, bargain, sall and convey unto American General Finance, Inc., its successors angd

assigns, the following described real esiate, situated In SHELBY County , Alabama, to wit. 'g:'

L

(CMMENCE AT THE SOUTHEAST CORNER OF THE SE 1/4 OF THE 1/4.0OF SECTION 30,

TOWNSHIP 19 SOUTH, RANGE 1 EAST, SHELBY CPUNTY, ALABAMA AND RUN THENCE

NORTHERLY ALONG THE EAST LINE OF SAILD OUARTER-QUARTER SECTION 200.00' TO THE POINT OF
BEGINNING OF THE PROPERTY BEING DESCRIBED; THENCE CONTINUE ALONG LAST DESCRIBED
COURSE 215.00' TO A POINT; THENCE TURN 89 DEGREES 43 MINUTES LEFT AND RUN WESTERLY
221.65' TO A POINT ON THE EAST MARGIN OF SHELBY COUNTY ROAD NO# 437; THENCE

TURN 90 DEGREES 17 MINUTES LEFT AND RUN SOUTHERLY ALONG SAID MARGIN OF SAID ROAD
214.45' TO A POINT; THENCE TURN 89 DEGREES 34 MINUTES 25 SECONDS LEFT AND RUN
FASTERLY 221.69' TO THE POINT OF BEGINNING, CONTAINING 1.09 ACRES.

g MU

Togsther with all rights, privileges. tenements and appurienances theresunito belanging of in any wise appertaining, including, but nal limiled 1o, heating,
* mir-conditioning, lighting, plumbing and all other fixbures apperinining o said real estate, all of which shall be deemed realty and conveyed by thie mortgage
(smid real estate and fixtures being hereinafter sometimas refarred to as the "Property”).

TO HAVE AND TO HOLD the Property, and eveiy pan thereof. unto Morigagee. its successors and assigns forever; and Mortgagor covenants with
Martgagee that Morigagor s lawfully seized In fee simple of the Property and has a good right to morigage and convey the same; that the property (s tree
of all encumbrances, sxcept the lien of current ad valoram taxes, and such aother encumbrances, if any, ae are sxpressly ssl out above: and Morigagor weill
warrant and forever defend the tite to the same unto Morigages, it successors and asaigns, against the lawful claims of all persons whomBeoever.

To secure the Loan further, Morigagor agrees (a) to pay all laxes. aggsessmants or other llens taking priority over this morigage, imposed legally upon
the Froperty. and shouid defaull be made in the paymaent of any part thereof, Mortgagee. at its option, may pay the same: and (b} to keep the Property
continuously insured in such manner and in such companies as may be satisfactory 1o Morigages, for the full insurable valus therect, with losa, If any,
payable o Morigagee, as [te Interesi may Appear. It Mortgagor fails to keep the Property 8o insured, Mortgages may, at its option, so insure the Property
tor Morigages's own bensfit, the procesds from such Insurance, f collected. shall be creditad on the Loan, less the costs of collecting same, or, al the
slection of Morigages, may be used in repalring of reconstructing the property. Alt amounts 8o sxpended by Morigagee for Insurancs qr tor the payment of
nxes. assessments of any other priar liene shall bscome an additional debt due and at once paysble o Mortgagee, without demand upon or natch to any
parson, shall be secured by the lien of this mortgage, and shail bear interest from date of payment by Morigagee, and at the slection of Morigagee and
without notice o any person, Morigages may declare the Loan due and payable, and this mortgage may be foreciosed aa hereinafter provided '

Maortgagor agresd lo take good care of the Property, not to commit or permit any waste therean., to keep the same repaired, and al all tmes to mauntan
the same (n as good condition as the same now is, reasonable wear and tear axcepted.

Notwithgtanding any other provision of this morigage or the note or notes evidencing the Debt, the Debt shall bacome immediately dus and payable ail
the option of the Mortgages, Upon the conveyance of the Real Esiate. or any part theresf or any interest therein,

Mortgagor agrees that no delay or failure of Mortgagee to exercisa any option to declare the maturity of any debt secured hereby shall be deemad A
waiver of its right lo exerciss such ophon of declare such forfeliure. either as to any past of present detault: and it is further agreed that no terms or
conditions contained in this morigage can be waived, alterad or changed except in writing, signed by Mortgagor and by an executive officer of Marigages.

After any defauit hereunder, Morigages shail. upon bill fled or othar property lagai procesding being commended for the foraciosure of thie Mortgage,
be entitled, as matier of right, to the appointment by any competent court or ribunal, withaut notice to any party, of a receives of the rents, issuss and profite
of the Property, with power 1o legas and control the Property, and with such other powers as may be desmed necessary.
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| UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renewals of extensions thereof, and all othe! indabiscness sscuresd hareby.
arid seimburees Morigagee for any amount it may have expanded in payment of taxes and insurance or other liens, and interest thereon, and shal do o
other acts hersin agresd to be done, this conveyance shall be null and void: but should default bs madse in the payment of any sum sxpended by
rngages under the authority of any of the provisions hereoi, or shouid the Loan, or any ranewals or extensions thereof, or any part thersof, or any
inferest thereon, remain unpaid at maturity, by acceleration or otherwise, or ehould the interest of Morigagee in the Property becoms andangersd by
reson of the enforcement of any prior lien or encumbrance thereon so as to endanger the Loan, or should any law, sither federal or state, ba passed
i:Emsinq or authorizing the imposition of any specific tax upon this morigage or the Loan, or permitting or authorizing the deduction of any such lax from

thie principal or interest of the Loan, ot by virtue of which any tax or assessmant upon the Property shall be chargeable against the owner of this morigags,
thmn, in any one of saki events, all indebtednens hareby secured, or such portion thereof a8 may not at said date havs been paid, with Interest thereon,
shall at onoe become dus and payable at the option of the Morigegee, and this morigage may be foreclossd as now provided by law In case of past due
origages; and Morigages shall be authorized to take possession of the Froperty, and after giving twenty-one days’ notice by publication once a waek for
qrn conseculive weeks of the time, place and the terms of sale, in some newspaper published in the counly whersin the Property s located, lo sell the
me in front of the Courthouss door of such Counly, at public outery, to the highast bidder for cash. and apply the proceeds of said sale. first, to the
sipanse of advertising, selling and conveying, including such attorney’s fee as may be permitted under the tarms of the nota evidencing the Loan, second.
the payment of any amounts that may have been expended. or that may then be neceasary o sxpend, in paying insurance. lBxes and other
tjmumbrunc“, with interest thereon: third, to the payment in full of the Loan and earned interas! therson, whether of not the same shall have fully matured
at the date of said sale, but no interest shall be collected bayond the day of sale and any unearned intarest shall be returned to Morigagor; and fourth, the
b'rnlnnnu. # any, to be turned over to Morlgagor.

| Morigagor further agress that Morigages, its successors or assigns, may bid at any sale had under the terms of this morigage and puichass the
Ffrnpcrt,r. If the highwest bidder therefor; and the Purchaser at any such sale shall be under no obligation to see o the proper application of the purchase

ondy.
’T in the svent of & sale hersunder, Marigages, of the owner of the debt and this mortgage. or the suctioneer, shall executs to the purchaser for and in the
r4umu of Morigagor a good and sufficient deed 1o the Property.
|
| Morigagor waives all right of homestsad exemption In the proparty and relinguishes alt rights of courtesy and dower in this proparty.

| Plura! or singular words used herein to designate the undersigned shall be construed to refer to maker or makers of this mortgage, whaether ane or more

dirmnu; all covenants and agresments herein made by the undersigned shall bind the heirs, personal representatives and assigna of the undesigned,

and svery aption, right and privilege herein reserved or secured ko Mortgagee shall inure to the benefit of Its successors and assigns.

Each of the undsreigned hereby acknowledges recelpt of & compieted dyplicate copy of this marigage.
\

(N WITNESS WHEREGF, each.of the undersigned has hereunto sat his or her hand and seal on the day and year first above written.

CAUTION - IT 18 IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU BIGN [T.

o £ Wil (St /%m sea

( PATRICIA A SING )

) (SEAL)

STATE OF ALARMMA )
SHELBY COUNTY)

i
. the undersignaed authority, &  Notary Public i and for said County in said State, heredy certify  that
PATRICIA A SINGLETON, AN UNMARRIED WOMAN  whoee name(s) {is) (are) signed to the foregoing conveyance, and who (%)
(are} known to me, acknowledged before me on this day that, being informed of the contents of the conveyanca, (he) (she) (they} sxeculsd the same
voluntarity on the day the same bears dals.

Given undar my hand and official seal, this 20TH day of JULY , 1998
A Notary Public
(AFFIX SEAL) MY COMMISSION EXPIRES
APRIL 14, 2002

This instrumant was prepared by.
BRIDGET WILLIAMS
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