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; MORTGAGE DEED - CONSTRUCTION |

; ‘ :

. THE STATE OF ALABAMA

: } 5 This instrismant was propared Dy

. JEFFERSON County

: KNOW ALL MEN BY THESE PRESENTS: That whareas QLD SOUTH BUILDERS, INC. e

hasfave ustly indebled to Eirst Federal of the South . o A
. hereinafter called the Morigagee, in the principel sum of Two Hundrgd Twenty Seven Thousand Two Hundred and =
. 00/100 oot sinin — 08 227.200.00; Doliars,

¥

| as evidenced by negotiable note of even data hatewith,

E NOW, THEREFORE. in considerstion of the premises and in order to secure the payment of said indebledness and any renawals of
. myiensions of seme and any other indebtedniess now or hereafier owad by Morgagors or Morlgagee and compliance with a4 the stipuiations

hereinaftar contsined, the sald QLD SOUTH BUILDERS, INC. ... . s 3 AR 1 e .

e e e L E L bl

i (hereinafier called Montgagors) do hamtry grant, bargain, as.eii gngt convesy uﬁm the asaid Mﬂﬂgﬂgﬁ& th-& fn-ﬁ-:mm:;
described real estate situated in SHELBY County, Staie of Alsbama viz,

| LOT 51.52, AND 53, ACCORDING TO THE SURVEY OF ASHLEYBROOK, AS RECORDED IN MAP BOOK 22,
" PAGE 78, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
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together with all rents and other revenues theraof and all righis. privileges, sasements, tenemenls, interesis. improvements and, appurienances
thereunte belonging o By any wise appedaining. including any afleracquired tla andt easemenis and all righis, ltle and interest now of
heoreafier owned, by the Mongagors in and 10 alf bulidings and improvements, storm and screen windows and doors, gas. sleem, glectng and
other heating. Bghing. venlisting. af conditioning, refrigerating and cooking apperatus, slevators, plumbing, spinkiing. and oiher squipment
and fixtures attached or appertaining to said premiges, sl of which (hereinafier designated as the morgaged property} shall be desimed reaity

and conveyed by this morigege.

TO HAVE AND TO HOLD the same end every pan thereof unte the Mortgagee, First Federal of the South
s suceessors and sssigns forever.

,,,,,, el ol e o, L T e T

And for the purpose of further securing the payment of said indebtsdness the Mortgagors covensnt and agrees &3 loliows,

1, Tnat they are Bwiully selzed in fee and possessed of said morigaged property and have 3 good nght o gonvey the sami &8
aforasaid, that they will warrant and forgver delend the title against the lawful clalms of all persons whoamsoaver, and that said propery s fres
and ciear of alf emargencies, sasements and restdclions not herein specifically mentioned.

2. That they wilt pay ef taxes, assessments, of other Bans faking priodty over this morigage when mposed legally upon said mantgaged
property and should default be made in the payment of sema, or any part thereod, said Morlgages may pay the same.

3 That they will keep the buildings on said premises continuously insured in such amounts, i such manner and i such compenies as
may ba satislactory 16 the Mongagees sgainst ioss by fire snd such other hazards as Mongagee may specily, with 1083, H any, payabie o
suid Maortgsges, and will deposit with Morgagee policies for such insurance and wilk pay premiums thereo! as the same become dug
Mortgagors shall give immedisle nolice in writihg to Morigagee of any foss or damages lo said prendses caused by any casudly. H
Mortgagors fall 1o Keep eald propenty insured as shove specified, the Morigagee may insure said proparty {or ds insurabie vaiue agsingt foss
by fire and olhar huzards for the benefit of the Mottgagas The proceeds of auch msurance shall be paid by suter to Morigagee which s
heraby granied il power to settle and compromise claims under ali policies and to demand. recelve and receipt for slb sums hecomsng dus
thereunder: said procesds. if collected, to be credited on the indebladness ascured by ihis mongsge. s cost of coliscling same. of 1 be
usad in repalring or mconstructing the prenises ss the Mongagee may elect. all amounts 3o expected by said Morlgagee for insurance o 1ot
the payment of taxes, assassments or any other prior hens shall become & deb! due said Morgages additionat 1o the indebledness hersin
doscribed and at once pavablie without demand upob o notice to any person, and shall be secured by the Hen of this mongage end gl
bear interest ai the highest legal rate from date of payment by seid Motgagee and at the slection of the Morgagee and without notice 10
atiy poreon, the Mortgagee may decitre the entite indebledness secured by this morigage due and payabile and this mongags subject to
foreciosure and same may be foreclosed as hersnafter provided.

4. To take good care of the morgaged property abovs described and nol to commit ar germit any waste thereon, and o keap the sams
repaired and at afl tmes o maintain the same in g5 good condition &8 R now s, reasonable wear and tear slone expeactad.

5 That no delsy or tature of the Morigagee to exerciss any option 1o deciare the maturity of any debl secured by this mengage shak ba
taken or dopmed a3 § walver of the righl to exercise such option or to declare such forfeiture sither as 1o panrt or present defaullt oa the pant
of sald Morigagors. and that the procurement of insurance or paymaent of taxes by the Morlgagee shall nal be taken v deemad a3 8 walver
of tha right 10 deciare the maiturily of the indebledness hersby secured by reason of the failure of the Mongagors o procure such insursnoe
or to pay such taxes, # being agreed that no terms or conditions contsined In this mortgage can ke walved, aftered, or changed excep! as
avidenced in wiiting signad by the Mongagors and by the Morgages.

8. That they will well angd tnily pay and discharge any indebledness hereby secured as 4 shall bescome due and payabis inchidng the
nale of notes shove described, any renewals or exiensions thereo!, and any other notes or obligstions of Morigagors o Motlgagee whethet
row af hersafler incurrad,

7. Tnat aftar any default on the pat of the Mongagors, the Mosigagee shall, upon D Sled or other proper jegal preceding bang
sommenced for the foreciosure of this modgage, bs entitled as a maller of right to the appointment by any competent Courl of tritsitad
withoul notice to any pady, of & receiver of the rents, issues and profils of sald premises, wilh powsr 10 jease and contral the sald premises
and with such other powers 8s may be deemsd necessary. and that 3 reasonable silemey's fee shall, among other axpenses gnd costs, be
fixed. sfowed and paid out of such rents, lasues and profits of out of the proceeds of e sale of gald morigages property.

& Tha! a¥ the covenants and agresments of the Morgagor's hergn confained shall axtendd to and bind thelr hairg,  exaculors,
administfators. successors and assigns, and that such covenants and agresrents and all epions, rights, priviieges and powers hersin given.
granted or securad lo the Mongagee shall inure to the banefit of the heirs, sutcessors of assigns of the Morgages

. That the dob! hersby secuted shall at once become due and payabie and this morigage aubject it foreclosure as hetein provided at
the option of the hoider hereol when and # any staternent of lien is filed under the alatutes of Alsbama, refating jo beng of mechanis and
materaimen. without regard to the fom and contents of such statement and without regerd (o the sdstence Of Bof-exstence of the debl o
sny par thereof, or of the fen on which such slatement is based
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080/100 __is being advanced to Mortgagor by Mortgagee in accordance with a Loan Agresment belwesn
- Morlgagee anct Mortgagor diled the dale hereof. Notwithatanding anyihing fo the contrary contained in this mongage of in the nots zecumd
; hersby, of in any cther instrumant  securing the loan evidenced by sald nole, Morigsgee may at its oplion declare the entire indebledness

sacured herety, and sl interest therson and sl advances made by Morlgagee heteunder, immediately due end paysbie in e event of &
breach by Mordgagor of sany  covenent coniained in this morgage, the nole secured heteby, of in said Loan Agresment Datwesn Morigagor

©and Morgagee, dsted the dats herec!, which said Loan Agreemert is, by reference thereto, hersin incomporated 1o the same exlent and
- afiect as though said Loan  Agreement were sel forth hetein In full,

11, in addiion to the said $§ 227.200.00 principat amount with interest secured hergby, this morgage shall also sscure any and

at wmther angd additional indebladness now or herealter owing by Morigagor o Mortgagee During the perdod of conslruction o the

improvements contemplaled to be consbrscted upon the Morgaged Property. this mostgage covera and the undeysigned. in consideralinn of
sald indebladness, snd 1o securs the prompt payment of the same, with the interest thereon, and lurther to secure the pm%nmnﬂa o the
covenants, conditions and agreements se! forth in this mongage, and in sald Loan Agreement, have bargained and sold and do herety grand.
bargain, seff, slien and convey unto Mordgages, ils successors end agsigns, ths foliowing described additonal property. situsted or o be
situated on the real estate hareinsbove degcribed and montgaged:

A building materials, eguipment, fidures and fitings of every kind or charsclar now owned or hereaRier acOuyed by the MONGRENS fow
the purpose of being used or usehsd in connsction wilh the improvements iocated or (o be located on the heveinabove desoribed resi estale
whether such materals, aquipment, fodures snd fittings are actually focaled on of adiacent to said real eslate or not, and whether in siEge
of  othsrwise, wheresoevsr the same may be locaied. Parsonal propesty herein conveyed and mortgaged shall include, but without Smitation,
g lumber and lumber products, bricks, building stones and buiding blocks, sald and cement, rookng materals. paint. doars, windows,
harchware. nalls, wires and wiring. plumbing and plumbing fodures, heating and alr conditioning equipment and appliances, electricsi sand gas
equipment and appliances, pipes and piping. omamenial and decomtive fixtures, and in genersl ali buiiding materdals and equipment of every
kind and character used ot useful in connaction with said improvements.

t2. Plural or singuisr words used hemsin to designate the undersigned Morngagors shall be construed to refer 1o the maker or makers of
this mongagse, whether ona of more peisonNs of 4 GOMROration. n

,

LUPDN CONDITION. HOWEVER, that it the Morgsgors shall well and tnily pay and discharge ihe indebtedness hereby secured as 4
shall becoms due and payable and shall in sl things do snd perform all acts and agreements by them hersin agresd (o be done acooriing
1o the tenos and affect hereoi, then and in that event only this conveyence shall be and becoms null and vold but should delault be made i
the payment ¢! the indebladnaess hereby secursd of sny renewals of exisnsions theren! or any pert thereo! o shouki gy interes! heveon
remain unpeld 3t maturdty, or should defaull be made in the repayment of any sum expended by said Mortgages under the authonty of any of
the provisions ¢f this morigege or should the interes! of sad Mortgagee in said Properly become endangerad by raason of the snlorcament
of any prior Hen or encumbrance thereon so 8% [0 endanger the debt haroby secured, or sheuld a pelilion 0 condimn any pant ot the
morgaged property be Hed by any authonty having powar of eminert domain, or should any law, sither faderal & siate. be passed Ty grelul T
or authorzing the imposition of a speciiic tax upon this mosigage or the debt hereby satured, of permitting or suthorizing the deduction of
ary such tax from the principet or interest secursd by this morigage or by vitue of which any tax or sssessment upon the  mongaged
premises shall be charged sgeinst the owner of this mostgage or should at any time of the stipulations coniained in this mordgegs b
declarad invalid or mopambive by ahy court of competent jurisdicion or should the Mortgagore fal to do and perform any other act or thing
horpin regquired or agreed to be done, then In any of ssid events the whole of the indebledness hersby seoured. of any porion of part of
same may no! &5 suid date have been paid, with interest thereon, shall gl once becoma due and poyable and lhis mongage subjsct o
foreciosure at the option of the Mongagee. notice of the exercise of suph option being hereby expressiy walved, and the Morigagee shsi
have the right to enter upon and teke possession of the propesty hareby conveyed end elter of without laking such possession 1o sed the
sama befora the County Court Mouse door in JEFFERSON County. Alebama ei public outcry for cash, sfter fist ghving
notice of the time, place snd terms of such sale by publication once s week tor three conseculive weeks prior 1o 2aid sals iIn 8 nowspaper of
general circulation publshed in said County, and upon ihe payment of the purchase money the MoHgagee, or owner of the dabl and
mongage. of auctionser, shall sxecits to the purchaser for and in the name of the Morigagors a gond and sufficient deed o the propenty
sold: the Morigagee shalt apply the proceeds of said sale: Fist to the expense of advertising, seliing ang conveying, incluting & resgsonatie
attorney's fee second, 1o the payment of any amounis that may have baen expsnded or that smay then be necessary to expend i paRyng
insurance, laxes and othey encumbrances, wih interest therson; third, 10 the payment in R of the principst indebiedness and witerasi
thereon  whether the same shall or shall not have tully matured &t the date of sald sale, but no inierest shall be collepied heyond the date
af sae: and fourth, the balance. ¥ any. to be paid over 1o the said Mortgagors or 1o whomsoever then sppears of record to be the owner of
said property. The Morntgagee may bid and bacome the purchaser of the mongaged property ai any torecioaure aale theyeunder

IN WITNESS WHEREDF, the undersigned have hersunio set thelr hands snd sesis this tha 17th day ot Juby
1998
!.-'"'r:-' /_,.f"ﬁr
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OLD SOUTHK BUILBERD, | TOMMY MAYSON  President
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THE STATE OF ALABAMA }
b B

. JEFFERSON ) COUNTY
: (. the undersigned. & Notary Public in and for said County, in said State, hereby certify that

______ AN EEAP PP PFPTT= mmm e e n e e

_ whosge namg gigrned 1o the foregoing CONYEYANLE
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- and who known to ma, acknowledged before me on this day that, being informed of the contents of the conveyance |
axacutad the same voluntatly on the day the sama hewrs date.

Givers under ray hand and official ssal, this _ 17th  day of July - 1898
. Moz F‘“LIEI'&E: T T —— - M

Wﬂw

| THE STATE OF ALABAMA }
E AR
. JEFFERSON COUNTY
: |, the undersignad, a Notary Public in and for said Gounty, n sald State, hereby certiy that | B
s B i ___ whose nams _gigned 1o the foregoing conveysnce
and who known to me, acknowledged before me on this day that, bang informed of the contents of the conveyancs
. exsuuted the same voluniarly on the day the same bears dals.
Given under my hand and officls! seal this _ 17th  day of July . 1858
Motary Pughe T T T ——— T—————
THE STATE OF ALABAMA }'
RS
JEFFERSON COUNTY
|, the undersigned, Noltary Public in and for said County, i and State, hereby certity that I
WA TS0N e WhoEe NamE 85 Presigenl BF N o em——et s

a corporation, s signed to the foregoing conveyanca, and who

amwwwwnrrrirr-

is known to me, acknowledaed before me on this day thal, being informed ot the contents of the convayanca, he, ag guch oHficer and wih

full authority, executed the sama volintadly for and as the act of sald comaeration.
Given undet my hand ang official seal, this 1T day of | July o .1998
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MORTEAGEBDEED
THE STATE OF ALABAMA }
LA
JEFFERSON COUNTY
CGiffice of the Judge ol Probate.
| hareby cartify that the within mortgage was fed in this office, for record on the  17th  day of Jusly . 129&
et _o'dock M, and duly racord in Volume . _ of Mordgages, at page

and axamined,
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Judge o Probste
i
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