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c@uwvfaF SHELRY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 17t dey of  July 18 98 | by and et
STYLEMARK HOMEBUILDERS <
(harsinalter referred to a3 "Mortgagor”} end COLONIAL BANK

{ha:f:ra':naimr relsrred 10 83 "Morigages”™),
Witnesseth: ' ;

éWHEHEAﬂ, Mortgagor is justly indebted to Morigages, and hereby exscutos this Mortiags to securs the payment of S217,500,00 _
Tho Hundred Seventeen Thousand Five Hundred And 00/100 Dollars

as pyidanced by promissory hote of aven dats herawith ang payabie in acoordance with the terma of 5810 nots,
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WHEREAS, Morigegor may hereaftar become further indebied 10 Morgagee as mey be suidenced by peomissory noteisl of othaeresea, and s the
inthnt ot the parties heretn that this morgsgs shall gsecure any and sl indebtednessiesl o Morgagor o Martgages, whethes fow existing of haraafts
ariking, due Or 0 bevome due. absolnte or contingant, hauiated o unhiouidated, ditect of inditect, and this mongspe s o sanuwrs nol only the
indebtedness evidanced by the note haremnashove specifioatly relerred 1o, but any and 2 othor dabts, ohhgationg or habsidies of Morigagor 1o Morigages
m::w gxristing or hereatter arising, and any and all extenmions of rengwahia of same, or any part theraol, whether swdenced by nnle, apen ancount,

andinrgamant. guarsnly, piedge or otherwiss.

NCW, THERERORE, Mortgagor and ot athers exscuting this mortgage, i congiderancn of the premises, and o secwe the payment of sad
indobiodness evidenced by nots hereinabove specifically refarma to. and any snd 8l other indebiednessies) gue o 10 become due as haramnabgye
qeherally teferrad to, and the compliance with ai of the covenants and stipulations herain Contensd, Beg Dargamned arvf sold, and does heraty grant
bﬁégain, spll, alien. conwvey, transtor and mortgage unte Morgegee, (5 successors and sssigns, the Toliowwng dascrbed resl esiag, ragether weah
puilkhngs and improvemants theteon iherpinattar gomatimes catied the “real estate” or the "moerigsged roel mxtate ], dying and being situaied

# . . . .
in ihe County of  SHELRY :, Srate of Alabama, and more particutariy described as follows, o wit:

SER ATTACHEDR EXHIBIT "AY

ansk #® 1 998~-R7E43

Oy /BR/1998~B7843
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wgether with all awards received through eminant domain, and payments upan any INSUrancs policier covering the rasl eatate, and sit aghts, powlepes
tenpmenta, snd appurtanances thergunio belonging of N anywise eppertaining to sand rosl sstata inciuding easamants andg nights ol -way appuriensnt
tharetn and alft gas, steam, slectric snd other hasting, cooling and hghting apparatus, elevaiOrs, inebaxes, plumbing, stoves, dooes and othar fixtures
sppertaining 1o the resl estate and mprovemants focatad tharean, sl of which shall be deemed raaily and convaved by this morigage. ,

TH HAVE ARND TO HOLD vhe real estate, and svery part theraol, unto Mortgages, its sucoassors and assigns foraver.  And Mongagor covanants
wall Mortgages that it is lawhilly ssized of the raal estate i for sinpla and hes a good nght to sedl and convey the same as aforesasd that the teal

putate & free of all encumbrancas except as harain set oul, and Mortgagor will warrant and forgver detend the vlie 1o the resl asiate unlo Mo rtipages,
s BUCCERsars antl assigns, against the lawtut clams of gll pargans whimsoever,

CTHIS MORYGAGE I8 MADE, hawaver, subject o the following covenants, conditions, agresments, and provigions:
1. That H‘Imtgagcir shall pay the saud indebtednessies) secured hershy amdt interast therson wheon and a3t {thay) shall becoms dus  whathar
cinasg of under any condition, covensnl of agresmant heren comtanngd, together with any other mdebtednessies! whinh Montgagor may mea 1o
Mustganss. 1 bang further agreed that any statement. any note of ohiigetion that is secwed by This mongege shall e conciusive gvidencs of auch fanl

2 ia} That Mortgagor shall provids, maintain ang detiver 1o Mortgagee policies of fire insurance {with axtended coveragel, and such other misurancs
as Morigasges may from time to lime reguirg i companies, form, types, and amounts, and shall assign, with endorsements satstaciory 10 Morngages,
andd dglivar 1o Mortgages with mortgages clsusas satisfactory 10 Mortgages all msuranis policies of sy Bing of i any 8mMoum Row of Reraaitar msued
with rospact o the real estate. Not fater than the st day Toliowing the expirabion date of any and all such insprance policies ancG 31 any 1Ms upon
request of Morigages, Mortgegor shall furmish Mortgages certficates of insurance issued by mswranes companies satizfaciory 1o Muorgagas shiwing
triat the amount ang tvpe of insurance requizerd by Mortgages hereundsr s i effect. Al renewal policies, with premiums pamd, shadl he daleered o
Morigagae at feast thirty 130} davs before the expiration of the old poiicies. H any msurgnce, ot any part therest, shall awpre,
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or be withdrawn or become void or unsafe by Mortgagos's hrosch of any condition thersof, or becoma void or unsafe by ressor w! the fadure or
imnarment of the capital o! any comgany by which the mswrance may ther be cardod, gr H fooany roason whstever the ingurance shall be
unsatistaciony 1o Montgages, Mortgagor shall procure and delwvar to Mornigages new wsyrance on the premises, satisfactory w Morigages i Morigago!
fads to oprocurs snd debiver suth new insurance, MortQages may, but shal not he obligated o, procure same, and upon damand, Morigegor shab
raipbirse Mortgagee all such coats eaxponded with intersst on such advance at the rate a6t forth in the note secursd heradby, Mongagar shell give
ranediate GONCH I wilting o Morigagee of any oss, injuly o damsge affecting the mongsged real eatate caussd by any oasusity o otdunsnce. Full
poimer 1w hereby conferrad on Mogtgeges to zetthe and compromise clams under all pobciss and 10 damand, receive, snd recaipt for il mores Beconung
paivable thereunder and 1o assign absolutely ail policies 1o any holdar of the note of 1o the grantes of the reat estate 10 the event of the forsdiosurs of
this moftgages and security agrasment or othes wangles of tile {0 the real ezlate in extinguishmant of the indetednessias) securad herepy, In e svent
ofiloas coverad Dy sny of the policies of insurancs herein reterced to, each ndividust msurance company concerned is hereby authonzed and Jirected
méke payment tor such nss directly to the Mongages instead of (o the Mortgagor ard the Mongsges jintly, and the insurance procemsds. afte
detducting abi costs of gollection, inchxiing reasonalio attorneys’ Teas, may be gpplied by the Mortpages 81 18 opltion, 8ihar as & payment 60 sCoeunt of
tht indehtednessies), sacured haraby, whether or not then dus or payable, or toward the rastoretion, reconstruchion, mpe, oF atteration of the sl
estate, gither 1o he porton thergol by which said Joss was surtained or any other portion thersof,

i (b} That togethes with and in addition (o the monthly payment o pgrnoipal and interest, and on the sams Gate on which the poncipsl anc nterast s
pavable undst the terms of the note secured harsby, Mortgagoer. o required by Mortgages, shall geposit with the Morigages, in 8 non-inteiast baanmng
arnount, & B edial 10 oos-tweltih {17121 of the yesrly taras and assessmenis which may be lavied againgl the real astale and which may atiamn
priotity ovnr this marigage, snd ground rents, if any, plus one-twelith 1171321 af the yearly prermiums tor insusence that will become due and Dayable 1o
rabiave the INSUEneH on the rest ggiate for Coveraga agmnst lowe by fire or such other hazsrd s mey reasonably e teqguired by the Morigsgee The
amisunt of such taxss, assasaments, ground rentz, and premiums when voknown, =hall be estimated by the Mongages I the amount of funds hebd
sHai axceed at any tme the amount desmed necessary by the Mofigagee 1o provide for the paynent of 1exss, S55639menty. ground ety sl
inbaranca premioms as they fall dus, such excess shall De repaid to Monigagor of croditad to Moripegor as Mofgeges may detarmune, H tha amount of
thir funds held shatl pot be suffician? at any time o pay taxexz, pesessmoents, ground fents, and Nswance gremuams a5 they lall due Boiigagos shal
Py 1o Mortgagee any amount necasssry 1o make up the defusenoy upon notce trom Morggages 1o Mortgager reguesting pabymsnt tharso! Ubon
payenentin foll of sl sums secured by this morigegs, Mortgagss shall promptiy refund (0 Mortgagoer any fundds heid.

Lo Thst Mongagor shall pay and discherge 33 the same become due i taxes and assessments that may acorug, be leviad, oF assesaas pon the
reht matste or sny part theraof, which may ba or become a han prior (o this morgsns o have pricnly o paysant o the indebiednesgien] recured
herety, or ypor Mortgages's intersst thergin or upon thiz monigege o the indettednessies) or peidence of indebtednessies) secuwred bereby  withoot
ra@;arsj i any law heretofors or hareafter enacted imposing payment of the whaole of shy pastis) thered! upon Mortgages, upen the passage of any law
imipnsing the payment of the whols of any part thaereo! upon Morgages o upon the rendsring By a0 appefiate court ol compatent junedicton that the
uridertaking by Martgspor 1o pey such taxes is lagally inoperative, then the indabtednessissl securad heraby withowt deduction shall, at the optinn of
Myttgeans, becoms immadietely dus snd peyable, notwithslanding snyihing contmned in this mortgage or gny law haretolors anactad. and BAurrgagor
shal not autfer of poret any such tewns on the seid reel sxlate 1o bocame or ramain delinguent oF permal any part tharend or any st theron W be
sitd for any faxes of ssseunments; and further shalt furresh annually to Mongagee, pros to the date whean they bacoms Selinquent certibicates o
reneipts of the propwt offices showanyg full payment of aif such taxes and assesgments.

3. That the real astaie and the improvements thergon shall be keot m good condition and no waste commitied G permitted tharenn,

4, That ng !}uitdm?‘ ot othar mmprovament on the real esiate shall be structurelly aitered, removed or demolished, withoot the Morigagoe’s (o
wiitien consent, nor shall any fixturs or chattel coveted by this morigage gnd sdapted to the proper use anid enjoyment of the real aslate D ramoyeid ol
ariy time without ke congent uniess sotusily raptsced by an sriicie of equal suakbilty owned by Mortgagor, in the avent of any bresch of thes Tovanant
the Mortgagee may, in agditien 1o any other rights or remedies, Al any twne thereafier, declare the whoele of the mndebledoessiest selured hereby
s nackately dus and payabie,

5 Yhat Mortgagor sgises that the indebisdnessles) hareby secused shall at bace becoms due and payable and this morigage subyect to rediosare
as provided for hergin, at thg option of holder hersof, whan and f any statement of lign is fded urdder the slatules of Alsbams relatng o the bens o
machamcs and mateialman, without segerd to form and contents of such statement, and withaut regard 1o the gxistancs of nonaxiaianca o the dehs
of any part thereof, of of iha lign, a0 which such statemant o based

8. That Mortgagor shall comply with s statuies, ovdinancaes. reguiations and laws promulgated by any governmental entily assefing s tion
cvor the raal sxtete snd any angd all legal reqguirements shall he fully comphed with By Mortgagor,

7. That it Borigagar faids 1o insure the rest egtate 65 herenatmve provided. or 10 pay all o7 any pait of the axes oF assassmants igviend | A e
askensrd upon or agamst the fesi estate o the indebtednessies) seourad heraby, or any interest of Mongagee 0 eidher, of faids 10 pay mmerhataly and
discharge any and s hens, detns, amd/er charges which might becoma hens saperior to the Ben of this morigags, Mongages may. at fs oplion insure
the real aatats and/on pay said taxes, assassments, debts, ens andior charges and amy money which Mortgages shall have 50 pad shall constitule 4
debt 1o Mortgagaes addgional to the indebtednessies sscured hereby, shall be secursd by this morigsges shall baar the in tares? 91 Gut w the note
herginabiovs refserad to from date paid or incurred; and, at the option of Mortgagas, shall he o mmedhataly dus and phyablps,

B That Mortgagar agrees that no dalay or fadure of Mortgsgee 1o axeroise any oplion 10 declaie the matunty of any indelnedivssies? soudind by
Vs minrhyags, shiall be taken of deemad a8 & watver of 115 Hght 10 sxarcise such aptan, of 1o declare such forfeiture, either 8s 14 a0y Dant o paesarns
dgolauit, and o v forther agreed thal ne Ienms of condimions cantgined i s, mortgage Can B warved, siterad or changed sxcept a8 svidunoend o
writtng, sined by the Mortgagos sng by the holder hereof; amd the procursment of insurance of the paymant of texen or other bons, debity o ohgnies
by Mor(gages shall oot bar teken or construed 68 & waver of it ight 1o declare the matunty oF the indebtednessies! hareby segured by reason of the
fodore of Mortpngos 10 orooure such nsurances o 10 pay such laxes, dabis, hens of chagges,

5, That f Mortgages shall be made o party {0 any suil inwvebving the titte o the real estale and ampioys an slorney 1o raprasant o therom o o
Maortgages smplovs an atiormney 10 assist i aatthng o remoyving any Clowd on the hitis t0 the real estate hereby conveyed that purparts 1o L auDencd o
tha ban of this mortgage in any respect, Mortgagos will pay 1o Morigagee, whan the same becomes duoe, such atiormey’s tes a8 may ba porrdied by
Faww and as roay ba roasonabls for such sesvices, and i such fae s paid of incurred by Mortgsges the same shall e secured by the hen of thas morgage
in addition to the indebradnessies) securad harabyy, and shall baar intorast brom the date s pad or ncwred ot the rate 58t oul v the noto beranabiove
refarrad 10 and shall be at once due ang payable,

10, That alt expanses incurred by Murtgagee, incluthng attarnay’s fes, i compromising, adusting of defending aganst ben chiums Or enuumbrances
sought to bie hixed upon the reel sstate hersby conveyad, whather such clsims or encumbrances be valid or not, shall become a part of the
indubtadness{es) hateby sacurad,

11, That Morigagor agress (o pay a ressonshie stomey's fee as may be permitisd by law o Moitgagea should the Mortgages empioy an aliofney
to aoibct gy tndebiodoessios] sedurst By this mongage,

12, That potwithstanding that the assignment o awards hormnabove refereed W shall be deemed o be gel expcubing, Moflgagor, sitse the
shiowangs of g condesmnation claun or sward, and the ascartamnmant i the amount due theraon, and the issung of 8 warrenl by the condemnegp o0 the
payment therant, shall exanute, 3t Mangegee's ragquest, and forthawetn deliver 1o Morigages, o valid asngrmment in recorgable oo, pssigmnyg all of such
condarnnation clums, awssds of damages to Mortgages, but not in excess of an amount sulficient 0 pay. satisty and discharge the principal sum o
this mortgane and any sdvances mads by Morigages as heramn provided then remaining unpaid, with interest theregoen at the rate gpecihed Rersin, o m
the mote which this mortgags secutes, 1o the date of payment, whather such ramaining principa sum is then dug of not by the terms of sid note or ol
this martgas.

1.3 Vhat it Mortgaegor shaft make detauit in the payment of any of the indebtednaenssias) hereliy sacured, or in the parformance 0 any of the tevns o
conditiong hereaf, Mortijsgee may proceed 1o collect the rant, ncoms and prafits from the real @atate, either with or without the appamiment of g
recaiver; any rents, income snd profits collected by Manigagee prior to fareciosore of this morigage. 853 the cost of collscting the samae. inChuding sy
ropl aflale COMMISSION OF attorney & fas mouwrred, shall ba cradited firg) (o aivancses with interest thereen, then 1o interest dus on the phnopst
ndemedness, and tha remaindar, 1f any, o the principal deblis) hereby sacured,

14, That it w furthar garaed that of Mortgegor shall tail 1o pay, Or Sausy 1o e pad, the whols oF g0y portinn of the pnncipal sum of any inslatmand
ob interast thereun, oF any other indebisdnessies) the paymant of winch is hetaby securad, os they or any of tharmn mature, aither by iapuse o tene oy
atherdise, i sceordanca with the agreaments and Covenants herain containgd, oF shoubld defsult e meds o the paymant of any sk s len
Preeléralman’ s B INSUFANRDE IFEMUME, 1akas OF agsessmenty now, oF whieh oy hargsitor be, Bvied admnsgt, o whith may beconus & ban ong the rep!
aetate, or shaoud defadlt be made in any of the covenants, condiliong and agreamants hargin Contamed, than and o that geent the whale of gad
pravrcipal aum, with itarast thareon, end ail other sdebtednassies! secured hereby, shall, at the ophion of tha then balder oF sadd indebiednessiog b
At become gnmediataly due sid payabds god the holder of (he mudeblednessies haretly secured shall have the nght 10 enler UDon and (ke Nosiessnn
pf the real eeiste, smd after, or withoot, Taking such possessan of the same, seil the mortgaged rest agstate &t oobhc outony, i front of the oauithoase
doys of the county whaergin the roal estate s focated, 10 e highest buddder far cash, either i parson or by auctones: after fusr geangg sonioe of the
prvs, pdace. and erms of 2uch sale by pubbecation once a wesk for thrae I3 sucoassive wesks in some newspapeyr pubdmsbeat o waid counly, sral. upen
the payment of the purchagse moaney, the Mortgegee o any parson conducting said sale for o s awthorized arsf ampowered (0 sxeculs & the puwrohase
#t saud sele 4 deed o the real wstate so purchased in the name and oo hehalf of Mongagor, and the cartificame of the holder of the mongau
indabisdnnns, spoontng s&id auctionser (O make 3uch sale, shalt be prima tacw evidence of his authonty in the resl estate, o the eguity of 1edamation
from this mortgage may be foreciosed by suit in any Sourt of compatant urisdction as mow provided by law n the case of past due mortgages. the
Mortgagee, or tha than holder of the indabtadness(es) hereby sacured, may id at such sale snd becoma the purchaser of the raal agiate 5! the highes?
bedrder tharatore. The procesds of any soch ssle shall be apphed (40 o the expenses incwrred in making the asls and i sl proe effoeds 1o edfens
celecton of the indabradnsssing) sacurad harehy, including 3 reasonable sUommay’s e, or reazonable attorneys tess, as perrsiltod by faw Tor such
SEIVICES A% ImAyY B, OF Bave Dasn,; NBCRESAIY 1 any ona of more of the forechosurs of hg mortgage, of the collecuon of sawd imdebrednessiasl, smd of
the pUrsHt Of any atforis tharatodorg dirgted o thet end, nchuding, byt without Haitation to, the defonge 0f any progssdings nsttgieg by the
Murtgagaor o snyone labls for aad indebtednesa(as) or interestad s the morigaged
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rest estpin 1o pravent of delay, by any means, the axescise of said power of sale an the forectosure of this morigage: ([0} o the paymant ot whatever
surt or sums Margsgee mey have paid out or hetome liskie b pay, 0 carrving out the provisions of this mortgags. SogRther with ierest therson: ]
to the payment and satisfacnon of zsid indebtednassies) and interest thereon specificaliv reterred 1o harainabove 10 the day o sale and sny E3tiien
inditstecnessins) securad by this martgage: end () the balange, f any. shelt be paid pver 1o Morfgagor, o Mortgagos' s SUCCESS0FE OF ASSigne. In any
aveEnt, the purchager under any foreclosura sale, as provided barein, shal be under vo obligation 1o geu to the proper spphcstion ot tha aurnhage MOngy

i L3

iYh. That in the svant of tha snactment of any law by the Crate of Alsbams. sftar the dats of this mortgags, deducting from the valus of e feal
gstite for the purposs of taxatan any fign theraon, of imposing any hability wpon Morgagse, in respect of the indebtednessiast securad heraby, or
chinging in sny way the lsws now n force for the lanstion of mortgages, or debts secured by murtgages, of the manner of CoHBCHOD af any wach
t?ﬁqﬂ, 20 as 10 atect this morigage. Morigagor shall pay any such obligation wnpased on Martganee theraby, and in the evant Mosigagor falls 10 pay
sudh obligation or iz prohibited by law from making such payman, the whote ot the princinst sum secured by this martgage, together with the interest
dué thateor shall, 8t the option of Mortgages, without notlca to any party, bacome ymmediztely dus and payvatibe.

116, That should Montgagor become ingolvent o bankeupt, or should # recemver of Mortgagor's property be ephointed; or showld rAOstgape
intentionally damege or stiempl 10 ramava any mprovements upon said mongaged veal gstate of should 1 be diecoverad altsr the sxovylion and
reltvary of this ingtrument thet thare is & delect in the titlg 1o or 3 hen of sncumbranca of any nature on the resl astate poor to e len herand or W
cade of an errgt oy defact in the above described nota of s instrumant o 0 the execution or the acknowisdgment tharaof; or i a hoerrantaard clamn be
sel up 1o the faal astate or any part thereof adverse 1o g mortgags and if the said Mortgagors shatl fail too thirty (300 days after dormanid by the

Mok tgages, of other holder or holders of said indablednessiest, 1o corract sunh defocts in the title oF 1o ravnove any SUCh lien or sncashrance of

hmﬁnemami clanm, 0 Lo correct any ergs in said note or this mstrament or am BROECUTING, then, upon shy such oetadlt, faifure oF contmgency, The
Martgagee, or other holder or holders of said indebtladngsstest, or any part therect, shall have the option of right, without nobce o demand, 1o declare
ali pf said indelitednessies] then ramsining ehpaid immedistely due and payable, and may immadistaly of 8t any time thergatier forpciose e marigage

oy ithe power of sale herein containgd or by suit. as sugh Mortgagee, o other holder o holders of sad indebtednessing), may shect.

{17, That no rght, Gitle or interest in o {0 tha mortgsged real esiste, o7 any pAn thareoi. shall be soid, transfared, assigned, conveyed. mingaged
of hrcumbated by 8 hen st any tima prior to the payment in 1l o the indebietinass(ae) secured heraby without frst oblaining the poior wodlen conten
andl ppprovat of Mongagee which consent and approvel shall bs witlun Mortgsges s snin disoretion; thal in the event of any violation o s Droviinn.
the enmtire uhpait balance of the mdentednassios! secured hersby, togather with sl intarest thateon. shall hecoms due and payable immetatety et the
splisn of Mortgagas withoul notics to Mortgagor, and shall he recoverable by Mortiages fartheath o at any tme thareatter ywithaut stay of axegytion
oriother procass and faihwre of Morigsgor 0 pay eff mones 1o Mottgagee securad by this mortgage shall be an act ot delaull antiiing pMortagre o
lefecinge this mortgags i accardence with the terms hergotb,

Lig. That it s the stent of the Mortgegor and Mortgagee 10 2eoure any and all ingebtednessiost of sad Morigagor 1o Morigsgen, DOw fubling of
riat gafter ariging, dug or to become due, shsolute of sontingent, howdeted or unligudated, dirsct of indirgct, ard thig mortgages s miterwdad el doss
seburs, not paly the mdebledness herginabove specifically referred to, but also any and alt olher debty, obhgations amd Habilittes of ssd Mortgsgor 36
sali Mortpagee, whether niw axisting o harsalter ansing, antd any and al axtensions or ranawasls of same. or any part thareot, a1 any bime betae
aciust gatsiaction and cancellaton of this mortgage in the Probate Office where rgcorded, and whathaer the same be svidenced by pROMmissGny noe,
s account, sROQIRAMent. QUBFSNTY agreamsnt, pledge agieament, or otherwise, that it B x i ms Ry Lagmﬂd that soy indebtedness & any ume
seiured hareby may be extended. resrranged or renswed arwt that any part of the sacurity hereln described may e waivad of rgleasad withaut o
ariywiss aftering, varying of diminishing the force, effect of Han of this mortgage; and ths mortgage shall continue as a HEst hen on ait of the real oalate
arst othet property ang sights coversd hareby and not pxpressly relessedfurtil gl sums with interest and charges nerehy secured are fully pad. snid oo
athas sRCUIIY Now existing o hereaiter takan fo securg tha payment of said indebtadnessfes) or any part thereof shall in any manner be impaned of
aflacter by the executinn of this mortgags: snd no securty subsequently taken by Morlgagae of other hotder of holdess of said indebisdnassigs: shalt o
any manner mpair of aftant the security given by this morigags: and a8 security for the payment of sad indebtednessiast or any part therso! shall b
tahen, congiderad angd held as cumulative, "

19, That Mortgagos agrees for itsel! and any and all persons of coONCeTNS cleirming by, theough or under Martgagor, that it it oF any one o7 Moa el
thern shall hold poxsession of the above dasctibad real ssisie or any part thereo! subsggueant W tnrecinswrs heraundsr, i or tha partss s hokthng
pnassession shatl became and be considersd as enants at will of the purcheaser or guichasers st such foreclosure sabs and sy such tenant famng o
reduming B0 surrandar POSEERSIN WpOn demand shatt ba guilty of foroibie detaimer and shiait be liabde to such purchases or purchassrs for raasonabie
rsntal of the resl ostate, and shall be subject to eviction and remaval, forcible or othenwiss, with or without process of isw, amd s damagas wich May
he suataingd by any such tanant as 2 result thefec! baing bereby expreseiy warvad,

70, That Moitgagor sgises 1o faithiully perform alt the covenants af the lessor of landiord under present and future nases affecting the ey iR

st astale, and neither do por negiact, nor permit to be done, anything which may dirmimsh or impar therr value, or the rents provided fo thafsn, of
tha intorest of the lessar ar of the Morgages tharain or thersunder,

21. That Mortgagor shah furnish 16 Mortgsges within Thirty 1 30 } days siter the ciose of each 1

at Maortgagor, such tinencial records as the holder of this morigags may reqguire ingiuding, but not imited 1. an annual statement of the operation ol the
rest agtats which shall include aniual statements Remizing the invoma and exponsas, an irarizad rent ol together with a complete financisl siatamant
ot Mortgagor'e assats and Babitities and it8 profit end loss statemant. Such statement shatt be propased by cortiind public accountant asneptstie 1o
Mortgages o at Mortgages's digcretion ba supported by the athdmat of Mortgsgor. Said information shall be given ta Morigagee &1 no eapaiss 12
Martganee. ;

39 That if the indubtadness evidencad by the note specifically referred 1o herginabove is boing advanced by Mortgagee Lo Morigagor under the
werms and provisens end in sccordance with a loan agisement or comstruction jean agreament {Tagreament’), (he tefms and pronviscns of sawd
syteament are heraby incorporated by refarence as part of this mortgage as if fully sel out hergin, amd any detault i the parformencs of the prowvsons
tharenl. of any contrast of agreamsnt hetween Mortgagnr and Mortgages, shall constitute a defauht hereunder grtithng Mortgagae (o gxatoms the
rarnedas provided parein, including the nght to inracioos thin mortaegs I scoordance Wwith the ferms harant that ssch FUTURE ADVARCE advancud by

Martgagee 10 Mottgagor is being advanced in arcordence with an agreamant tatad Jul . 17, 1498
ard 15 secured by this morigege.

23 That in the svenl thig mongage s ssoond and subordinats o any prios mortgageis] and in the evant tha Maorgagos should fad 10 maks 2y
aymants which bacome dua on said pros sortgageist. or shouid default in any of the othar terms, proviginns and conditions of said prioy mivigageis)
gm::uf‘ than such default uonder the prigr mortgage!s) shall constitule an avernt of default under the lerms and provisions of this morgsge. and the
sorigsgee herain may, at s option, deciare the antire indabtecnessiasl secured Dy s morigage brmaediately due and payabls snd if paymaent i nat
promptiy made, then declare this morigage in datauit ant subject o foreclosute, provided that the Martyjages ngreiy may, at ils option, maka, on bhenall
5f Mortgagor, any such paymants which become dug on said poo mortgageis. of incur any sush expense of ebligationa on bahalf of hMortgagss. o
copnastion with the said prigr mortgageist, in order o prevant the soreclosure of spid prics mongageis), and all such smounts so expanded by e
within Mortgagan on behalt ot said Mortgager shall bacomi 2 dabt 1o the Mortgagee and shall be secured by this mortgage and shal! Dase mgrest from
ihe date of paymant et the maomum legal rate of intarest from tims 1o tme permitted by the laws of the Stals of Alabama, and ghall e a1 onde due
snd pavabls, entitiing the Mortgagee to all of the righis st rempdies provided herein, including, o Maorigagee's option, the right to forociose ths
rartGags.

4. That provided always that #§ Martgegor pays the indabtadnessios] secured by this morigags, and renmburses Mongages, 18 FUCLAsSON Tats
azsigns, for any amount it may have gxperided pursuant 1o the suthoraten of ths morlgags. incisding withous Hmitaton, sums pant i paymen ok
ivRs, ALSESSMEMNS, msurance of other Hens smyd interest therson, and shall do and pertorm ail othed ants and tungs hersin agreed to be dons, ths
convayance shall be null and voirt; stharwize it shelt reman in hull torce and shtact,

2%, That any promise made by bhrtgargﬁr hateins to pey Mmonsy may be snforeed by a suit ot faw, snd the security of thiz mortgage shell nat be
veaiverd thereby, and as o such gebts tha Montgegor waives aif rights of, sxemption undar the laws and Constitution of the State of Alabams and sgieas
to Ay as parmitied by taw a ressonabls atiornsy’s tes far the caltgction {hereni *

26. That no dofay or failure of Morigagee o exercise any ophon hefein given of resarved shall comsttute B oweaiver of such aphbon or exiop
Mortgages frarm atterwsgrdd guaTCising smna or any othar onton af any Hma, andt tho paymasn, or contracting 16 pay, by Mortgages of anyiiung
Morkgager has horein agiesd to pay shall not conatitute a waiver of default of Moogagor in faling 1o make sad payrmonts srd ghall nant astop
Mormmages feom formcioging this mortgsge on acoseunt of such tmhlre of PAGF g HG0F.

%7 Thai wharavoer and whenover in this mortgage € shall be reguired o permitted thal notice or demanc bo givan of gorved by sny parly sueh
roting of demand ahall be given ar garvad. snd shall not by deamed to have besn given of servad unless i witing and TGO arcad By seinstated o
rartitiod mal, return recaint requested, addressed as follows:

To Mortgagor: STYLEMARK HOMERUILDERS INC
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2408 COLONY PARK DRIVE

o ALLALALAEFETTT I e

e e P S e

Ak -LiLLEEELLFCEFEEF - SEEEEL]

BIRMINGHAM, AL 35243

To Norigages: Colonial Bank
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2B, That singrdar or plural words used herein to designete the Mortgager shall ba consrusd 1w rafer 1o the maker of this morigege. and el
covisnants andl agreements hermn contained shall tind the successors and assigns of the Mortganos, and every oplion, nght and privilegs  heran
rentirved of sanured to Mortgagea shall inurg to tha benefit of ite xuccessurs artl a88KINS.

2%, That the unenforcesbility of invalidity of any prowvision of grovetsions of this mongege shall not rendar any ather provisien of D EVERIGNE haran

Corpained unpniorcosbis or inuaiifi. Al rights or remedins of Mortgages hareunder are cumudative and not alternative, and are in addinon 10 Thoss
proxvided by baw.

EEEM WITNESS WHEREQF, the undarsigned (hagl thavel st iis (hist thert {thew) handls) and saalist, on the day and vear first above verilon,

R
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STATE CF ALABAMA ;

COUNTY ;
| vhe undersigned, 8 Notery Public wnoand for saud Lounty, in gaid Stute, herehy cartidy thast

whossa fameist (i3l arel signed o the toregoing convayante snd who ns) iere) known 1o me, scknowledged Defore me on g day that., being ntormed
of the rontents of the conveyvance, {hal {she) (they) executod e sama viuntariby on the day the same bears dats,

Sivan undar my hastd and oflicist seal this the _ tlay o1 AL

e e = e e == = EEEEFELEE=TTT——— === ———= === Bl SF Sl FFFe eSS ssmsaa i am Ry mEEmrmmes mmeema-

Notary Pubhie

STATE Gf ALABAMA j
}
JEF T ERSON COUNTY }
;
b the endeesigned, 8 Noetary Publie n and for said County, in sail Btate, hereby corlity that JOE N, ROBERTS
erhose name as ERGO LDENT ot STYLEMAREK HOMEBUTTIDERS INC , i% Signes 1o ihe foregeang

cosvevance and who s known (0 me, acknowisdgad bafore me on this day that, baing informad of the contants of the conveyance, ha, a8 st aifues
angd with full authGrity, axecited the sems volurarily for and as tha act of gaid COrporation.

C19 98

Ciiven under my hand and officis!l seat this the 1T7TH  dey of JULY

Trus insirwmant prepered by:  FELICIA RELD
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Coberasal Bank,
POy RO 1887
RIEMINGHAM, Al 35203
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COUNTY, ALABAMA; THENCE TURN 107°}

SOUTH LINE OF SAID LOT FOR 153,06 FEET TO A POINT ON THE EASTERLY RIGHT OF WAY
LINE OF EAGLE POINT CIRCLE; THENCE TURN 90*00°00” LEFT AND RUN SOUTHERLY
ALONG SAID ROAD RIGHT OF WAY LINE 17,50 FEET TO THE POINT OF BEGINNING OF A

CURVE TO THE LEFT, SAID CURVE HAVING A RADIUS OF 761.05 FEET AND RUN ALONG

THE ARC OF SAID CURVE AND SA1D ROAD RIGHT OF WAY 114.88 FEET; THENCE TURN

98°53°38” LEFT FROM THE TANGENT TO SAID CURVE AND RUN NORTHEASTERLY 120.36
FEET TO THE POINT OF BEGINNING. CONTAINING 0.35 ACRES (15,290 SQUARE FEETD).

100" LEFT AND RUN WESTERLY ALONG THE

1
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a7/28/1998 2784
{0 44 AN CERTIFIED
SHELDY COUNTY JUDGE OF PROBATE
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