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Mate of Alabuny — aswneoocoone

{With Future Advance Clause)

‘- DATE AND PARTIES. The date of this Mortgags (Security Instrumnent) is . HRE 37, 2998 e e
partics, their addresses and tax identification numbers, if reqoired, are as follows:

MORTGAGOR: GLENN MOGALITIARD
SINGLE MAN
L4592 WESTOVER ROAD
HARPERSVIILIE, AL 35078

& i

L3 I checked, refer to the stiached Addendum incorporated herein, for sdditional Morigagors, their signstures amd
acknowledgments.

LENDER: FIRST BANK OF CHILDERSHURG, CHELSFA BRANCH
ORGANTZED AND EXTSTING UNDER THE LAWS OF THE STATE OF ALABAMA
16712 HWY 280 - P O BOX 414
CHELSFA, AL 35043

=  CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is sckaowledged, and @ secuse
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants. bargains,
wanveys, seils and morigages to Landor, with power of sale, the following described property:

PLEPSE SEE EMHIBIT "A" ATTACHED HERETO AND INCORROR;
THIS PROPERTY REPRESENTS HIS HOMESTEAD. T

The property is located in SERERY, ... . oo U

Together with sl rights, casements, sppurienances, royalties, mineral rights, o1l aod ges nights, all weter and riparian rights,
diiches, and wster stock and sl existing and future improvements, structures, fixtures, and repiacements that MEY [ow, or
any lime 18 the future, be part of the rexl extate described above (ull referred 10 us "Property”). When the Secured Deb
{hi.‘_!:’!ﬁiﬁ&r definsd) s paid in full and all vaderlying agresments have been terminated, this Mortgsge will bucome null end
veid, :

o MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instriument at any ooe time shall ant

exced $ A8, 310,39 T - This Limitstion of wmount does not inchude interest and other foes and
charges vﬂidig awde ?ummnt 10 this Security Instrument. Also, this limitation does not apply 0 sdvances made under the
teris of this rity Instrament to protect Lender's secunty and to perform any of the covenants contained in this Security
instrument.

i. SECURED DERT AND FUTURE ADVANCES. The term "Secured Debt” is dafined as foliows:
A. Debt incurred under the terms of all promissory aote{s), contract(s), giaranty{x} or other evidence of debt described
below and all their extensions, renewals, modifications of substitutions. en referencing the debts below it iy
suggested that you include items such as borrowery' RAMES, NOLEe WHOUNES, INLETest rales, maturity dates, eic. )

A PROMI I o of b/ 8 AD. ANY RENEWALS THEREOF FOR THE PRINCIFAL AMOUNT OF
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8. All future sdvasces from Lender to Mortgagor or other future obligations of Mortgagor 1o pander under any prosmassory
note, contrsct, guaranty, or other avidence of debt executed by Mortgagor in favor of Lender executed after this Security

Instrument whether or not this Security Instrument is ifically re ced. If more than one person signs this Security
instrument, each Morigagor agrees that this Security Jnstrument will secune sl future advances and fufure obhigations

that are given to or incurred by any one or more Mortg or, Or any one or mors Morngagor and others. AH futwre
sdvances and other future obligatioos sre secured by this rity Tostrument even though all or part may oot y«l b
wdvanced. All future advances and other future obligations are secuved as if made on the dato of this Secundy lnstruoment.
Nothing in this Security nstrument shali copstitute a commitment to make additional or futwre loans or sdvances 11 any

amount. Any such commitment must be agreed (0 18 4 separaie writing.

C. All obligations M owes to Lender, which may lster arise, o the oxtent nod prombited by law, including, but not
lirnited 10, liabilities for overdraftz reluting to sny deposit account agrecuont between Mortgagor and Londsr.

3. Al additional sums sdvanced and expensss incurred by Lender for msuning, preserving of piberwiss Fmtﬁ:ting thie
Property and its value and sny other sums advanced expenses incurred by Lender under the terms of this Secunty

Instrument.
This Security Instrument will not secure any other dobt if Lender fails o give any required potice of the right of rescission.

PAYMENTS. Mortgagor agroes that all payments under the Secured Debt wili be prid when doe and in sccordunce wilk the
terms of the Secured Debit amd this Secunty instrament.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor iz or will be lawfully setzed of the extate conveyed by this
Security lnstrament and has the night to grani, bargain, convey, sell, and morigage, with the power of sale, the Propenty.
Mortgagor siso warrants that the Property unescumbersd, sxcept for encumbrances noted shove.

PRIOR SECURITY INTERESTS. With regard to any other morigage, desd of trust, security sgrovrnenl of cther liea
document that created & prior security interest or encumbrancs on the Property, Mortgagor sgraes:

A. To make ail payments when due and to perform or comply with all covenants.
B. To prompily deliver to Lender any notices that Mortgegor receives from the holder.

C. Not 1o sliow any modification or extension of, nor to request any future advances gnder any note Or sgrsement wwured
by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, livas, encumbrances, lease paymems, ground rents,
atilities, and other charges relsting 1o the Property when due. Lender may require Mortgagor to provide to Lender copies of alf
sotices that such amounts are due and the receipts evidencing Mortgagor's payment. Morigagor will defend tithe to the
Proporty against any clasims that would smpeir the hen of this Security Instrument. Mortgagor sgrees to assign (6 Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materals o
masintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Leader may, st its option, declare the entire balunce of the Secured Deld 0 b
immediately due and paysble upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right 15 subject to the resirictions imposed by federal Iaw {12 C.E.R. 391}, as applicable. This covenant shail
run with the Property and shall remain in offect until the Secured Debi i3 paid in full and this Security instniment is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will Xesp the Property ia good condibon and
make ali repairs that are reasonably necessary. Montgagor shall aot commit or allow any waste, impainment, or deterioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
cocupency and vee will not substantislly change without Lender's prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement withowt ender’s prioy written consent. Mortgagor will notify Lam:e::l af all
demands, procexdings, clsims and actions against Mortgagor, and of any loss or damage t the Property.

Lender or Lender's agents may, at Lender’s oplion, enter the Fmﬁny at any ressonable time for the purpose of mspecting the
Property. Lender shall give Mortgagor notice at the time of or before an inspection gpecifying a reasonable purpose for the
inspection. Any inspection of the Property shaell be entirely for Lender's benefit and Mortgagor will  no way rely on
Lander's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the vovenanis contained in this Secuniy
instrument, Lender may, without notice, perform or cause them o be performed. Morigagor appoints Leoder as altorney
fuct to sign Morigagor's name or pay &Ry amount necessary o performance. Lender's right o perform for Mortgagor shafl
not create an obligation to perform, and Lender’s fwlure o perform will not nrechude Lender from exercising any of Lender’s
other rights under the law or this Security Instrument. If any constmction on the Property 33 discontintied or not caraesd on in a
reasonable manner, Lender may take all steps pecessary o protect Lender's secunty interest in the Property, mnciuding
completion of the construchion.

ASSIGNMENT OF LEASES AND RENTS. Mornigagor irrevocably graats, bargaiss, conveys, sells and morigages 1o Lander
as additional security all the right, titie and interest in and to any st all existing or future jsases, subleases, snd sy other
written or verba] agreements for the use and occupancy of say portion of the Property, including any exlsnsions, renewals,
modifications or substitutions of such agreemenis {all referred to as "Leases”™) and rents, 1ssuss and profits {(all referred 10 as
“Rents*}. Morigagor will promptly provide Lender with true snd correct copies of all existing and lg.ltm"ﬁ Loases. Morigagor
may colleci, recewve, enjoy and uso the Rents so long as Morigagor is not in default under the terms of this Secwrity
Instnumnaat. - 1

Mnﬂgn&;r awrces that this assignment is immediately effective betwesn the parties to this Security instrument. Mortjagos
agress that this assignment is offective as lo thied parties on the recording of this Mortgage, and that this assignment wiil
renain in effect during mfy redemption period until the Secured Debt is satisfiad and all underlying agrecments are ended, and
that this assignment is enforceable when Lender takes actual ion of the Property, when & reteiver is sppoiated, or when
Lender notifies Mortgagor of the default and demands that Morlgagor snd Mortgagor's tenants pay sl future Rents directly to
Lander. On receiving notive of default, Mortgagor will eadorse and deliver to any payment of Reats in Mostgagor's
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any smounts
collected will be applied 83 provided in this Security Instrument. Mortgagor warrants that no defeult exists under the Laases of
any applicable Imdrnrdftmant law. Mortgagor also agrees to maintain snd require any fenant o comply with the terms of the
Leases and applicable law.

LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgugor agrees to comply with the
nravisions of apy lease if this Security Instrument is on a leaschold. H the Property inchsdes s umit in & condommsm,
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time-shara or a planaed unit development, Mortgsgor will perform 2l of Mongagor's duties under the covenants, by-liws, or
regulations of the condominium or planned wnit development.

DEFAULT. Mortgagor will be in dofault if apy party obligaied on the Secured Deld fails to make payment when due
Mortgagor will be 1n default if & breach occuss under the teraw of thie Security Instrament or any other doecument exscuied For
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief hy Leader that Lender at sny tiswe i
insecure with regpect (o any or eatity obitgated om the Secured Debt or thad the prospect of any payment of the valus of
the Property iz impaired chall also constitite an ovent of defaull.

REMEDIES ON DEFAULT. In some instances, foderal and state law will requive Lesder to provide Mortgagor with sotice
of the right to cure or other potices and may cetablish tizoe schodudes for foreclosure sctions. Subjedt 1o those Humtations, f
gg,mmymmmmmm foreciose this Security Instrument in & msnner providsd by bew f Mongagor
is in default.

At the option of Leader, all or any part of the & foos and charges, accrued intersst and principal shall become smnedistely
due and payable, sfler giving notice if required by faw, upon the ocoumence of a defaudt or snyiime thereafier. In adidition,
Lendor SEFE be entitled to sll the remadies provided by law, including without linitation, the powsr (o seit the Property, the
terms of the Secured Debi, thin Security Instrument and any related docwments. All remedies ars distina, cumulative and ot
exclusive, and the Londer is entitled to a2l vemedies provided at lew or equily, whether or ot expressly st fonih, The
scoeplance by Lender of any sum in payment or pantial payment on the Secured Debt afler the baelance 15 due or is acceleraind
or after foreclosure proceedings are filed shail not constitute a waiver of Lender’s right to require complete cure of any existing
default. By nol exercising any remedy on Mortgagor’s default, Lender does not waive Lender's right to lster consider the event

a default 1 it continues ar happens agsin.

I Lender initiates & judicial forsclosure, Lender shall give the nolices as required by applicable law. It Lender invokes the

swizs of sale, Leoder shall publish the potice of sale, and arrange (o sell all or of the Property, as required by applicable
aw. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale i the manner
required by applicable faw. The sale of any past of the Pr;ren}f shall only opersie 88 & foraclosure of the sold Property, so sny
remaining Property shail continue to secure any unuatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicis! foreclosure. & <

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees to pay all of Lender's expenses if, Mortgagor breaches any covenant in this Securdly Instrumend.
Mortgagor will also pay on domand any amount incurred by Lender for insuring, inspating. preserving of otherwise
protecting the Property and Lender's security intorsst. These expenses will bear intersst from the date of the payment untii puid
in full at ths highest interest rate in effect as provided in the terms of the Secured Debt. Mortgsgor sgrees to pay ali costs and
expenses incurred by Lender in collacting, enforcing or protecting Lender’s rights and remedies under this Secunty Instrument.
This amount may include, but is not limued to, attomeys’ fees, court coxts, and olher legal expesses. This Security lastrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costy of such release,

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As usad in this section, (1) Bavironmwenial Law means,

without limitation, the Comprehensive Environmental Respoase, Compensation and Liability Act (CERCLA, 42 U.5.C. 26
¢l s04.}, and all other foderi, state and local laws, regulations, ordinances, count orders, sttomey genersl opguons or
intorpretive letters concerning the public health, safety, wellare, savironment or a bazardous substance; and (2) Hazardous
Substance means any toxic, sadiosctive or hamrdous material, waste, pollulant or contaminant which has charscteristios which
rendder the substance dangerous of poteptially dangerous to the fic hoalth, safety, welfare or envircament, The term
wcludes, without limitation, any substances defined ss “hazardous materinl® ™oxic substances,” "hazardous waste® or
“hazardous substaace” under any Eavironmental Law. é

Morigagor represents, warcants and agrees thal:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance 15 or will be locatad,
stored or releasad on or in the Property. This restrictios doss not apply to small quantities of Hazardous Substances (hat
are generally mcognized o be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and scknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in ful] compliance with any applicable Eavironmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatoned release of 8 Hazardous Substance occurs oo, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Maorigagor shall take all necessary remedial action in accordance with any Environmental Law,

B. Morigagor shall immediately nohfy Lender in writing as soon ag Mnﬂg&tgﬂr has rewson (o believe there is any pemding or
threatened investigation, claim, or %ﬁmdmg refating to the release or threatened release of sny Hazardous Substance or
the violstion of any Eavironmental 4

CONDEMNATION, Mortgagor will give Lender prompt notice of any pendding or tweatened action, by private or publ

entitios to purchase or take any or ail of the Property through condemnation, enunent domain, or apy other means. Morigagor

authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claimws. Mortgagor asugns fo

Lender the proceeds of any sward or claim for demages connecied with a condemnation or other taking of all or any part of the

Property. g’uch proceeds shall be considersd payments and will be applied as provided in this Security lnstrument. Thas

assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agroement or other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other huzards and risks remsonably
associated with the P due to its type and location. This insurance shall be maintainad in (he amounts and for the periods
that Lender requires. isurance carner providing the insurance shall be chosen by Mortgagor subiect 1o Lender’s approval,
which shall sot be unressonably withheld, If Mongagor fails (o maintain the coverage descrnibad above, Lender may,
Lender's option, obtain coverage to protect Lender's nights in the Property according to the terms of this Secuely Instrument.

All insurance policies and renewals shall be scceptable to Lender and shall include a standard "montgage clauss® and, where
applicable, “loss payee clause.” Mortgagor shall imemediately notify Lender of cancellstion or termination of the insumnce.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Leader
ali receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice 0 the insurance camer
snd Lender. Lender may make proof of loss if pot made immediately by Mortgager.

Unless otherwise agreed in writing, &l insurance proceads shail be applied to the restoration or repair of the Property or to the
Sccured Debt, whether or not then due, st Lender’s option, Any application of proceeds 1o principal shall nol extend o1

gy § of 4

1908 Barkacd SyRioms, ngG., B Citud, MiN (1805392224107 Fom RE-MTR-AL S20M84 e




21,

FAR

25,

Iﬁl

tpone the dus date of the scheduled payrosnt nor change the amount of any payment. Any eRcess will be pad o e
Mortgagor. If the Property is acquired by {.mdm Morigagor's right to any insumance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Deid immnediataly hefore the
aeguisition.

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in 2 separate agreement, Mortgagor will pot bhe

required to pay to Lender funds for taxes and insurwace m escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request, any
financial statement or information Lender may deetn rensonably necessary. Morigagor agrees lo sigm, deliver, and file oy
sdditionsl documents or cextifications that Leoder ﬂﬂi;mﬂﬂ‘ necessary to perfect, continue, aad preserve Morgagor's
abligations under this Security Instrument snd Lender’s lion status on the Property. ‘

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this

Security Instrument are joint snd individual, If Mortgagor signs thiz Security Instrument but does pot sign sn evidence of debt,
Mortgagor docs 5o only t0 mortgage Morigagor's intorest in the Property 1o secure payment of the Secured Debt and
Mortgagor does not agree to be personally lisble on the Secured Dobt. If this Security lustrumnent secures a guaranty betwenn
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claum
against Martgagor or say party indebted under the obligation. These rights may include, bul are ool Limited to, any
anti-deficiency or one-action laws. Mortgegor agrees that Lendes and any party to this Security nstrument msy extend, modify
or make any change i the terms of this Secunty Instrument or any evidence of debt without Mortgsgor's consent. Such »
change will not release Mortgagor from the terms of this Secusity Instrument. The duties and benefils of this Security
fnstrument shall bind and benefit the successors and assigns of Mortgagor sndt Lender,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governad by the laws of the
jurisdiction in which Lender is located, except ko the exient otherwise requirad by the laws of the junsdiction whare the
Property is located. This Security Instrument is complete and fully integraied. This Security Instrument may aot be ansended of
modified by oral agreement. Any section in this Security Instrument, sttachments, or any sgreement relaled o the Secured
Dbt that conflicts with applicable Jaw will not be effective, upless that law expressly or smphiedly permits the variations by
writien agreement. If any section of this Securdy Instrument cannot be enforced according to s terms, that section will be
sovered and will not affect the enforceability of the remuinder of this Security lnstrument. Whenever used, the singulay shall
inciude the plural and the plural the singular. The capiions and hesdings of the sections of this Secunty lostrument are fos
convemence only and are 80t to be used 10 interpret or define the terms of this Secunly lnstrument. Time is of the essence i
this Security instrument,

NOTICE. Unless otherwise reguired by law, any notive shall be given by delivering it or by mailing 3t by Brst class mail to
the appropriate party's address on page | of this Security instrument, or (o any other address designated in writing. Notioe o
one mortgagor witl be desined to be notice to all morigagons.

WAIVERS. Except to the extent probibited by law, Mortgagor waives all appraisemeni nights relating to the Property.

OTHER TERMS. If checked, the following sre applicable to this Secunty Instrument:

1 Line of Credit, The Secured Debt includes & revolving line of credit provision. Although the Secured Debl may bx
reduced fo a zero balance, this Security Instrument will remain in effect uniil released.

L. %ﬂ!ﬁw Loan, This Security Instrument secures an obligetion incureed for the construction of an improvement on
the Property. |

{71 Fixture Filing. Mortgagor grants to Lender 3 security ihterest in all goods that Mortgagor owns now ot in the futuse
and that are or will become fixtures related to the Property, This Security Instrument suffices a5 & hinancing stalement
snd any carbon, photographic or other reproduction may be filed of record for purposes of Aricle B of the Umilorm
Commercial Code.

1 Riders. The covenanis and agreements of each of the nders checked below are incorpotated inle and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
1 Condominiom Rider ] Planned Unit Development Rider [ Other ... TP UU ORI
L.} Additional Terms.

SIGNATURES: By signing below, Morigsgor sgrees to the terms snd covenants contained in this Security Instrument and i any

-

atischments. Mortgagor slso scknowledges receipt of & copy of this Security Instrument on the date sisted on pege 1.

)4

::::::::::::: t:!ht'l_ L L F Y P E %Y RN 3 EpEpwidy
{Signatere GLIENN MOGALIIARD (Drata} (Signature) (D)
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{Witnene ax 1w all signatures) (Winess as to sl sgnatuey}
ACKNOWLEDGMENT:!:
TY TALLAD .
STATE OF ALABAMA , COUNTY oF TALLAD B 5.
: ~ MCGALLIARD

1. a notary public, herehy certify that 3808018 N N o . OISR

ﬂn_t',h-um'&} ) rArasd b P AR Nd P A AR R T IR R R R R R E L E N L E N L T A LR R B T L L B T S B

,,,,,,,, VT, day of i, U, 1928

My commission expires: 27/
o 177/ 2000
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EXHIBIT A :
Commencing at the Southesst Corner of Section 22 . Township 19
South. Renge | Eost. Shelby County . Alabama: thence North 89 degrees
00 minutes Q0 seconds West along the south boundory line of sgid
Section 22 for o distonce of 328.70 feet for the POINT OF BEGINNING:
thence North 22idogreas 28 minutes || seconds Wes?!. o distance'of

253.49 feet: thence North 64 deqrees 33 minutes 19 seconds East. o
distance of 95.08 feet: thence ﬁorth 26 degrees 45 minutes 00 seconds
West. o distance of 64.63 feet: thence South 63 degrees 35 minutes 53
seconds West, o distance of 79.00 feet: thence North 26 deqrees 45
minutes OO seconds West. o distonce of 146.51 feet to the gnuth right
of woy line of Shelby County Roaod No. 280 : thence South 67 degrees
39 minutes 30 seconds Wes! along saoid road right of woay line for g
distance of 119,95 feet: thence South 21 degrees |3 minutes 30 seconds
East. a distance of 399.33 feet more or less to the South Boundory

Line of soid Section 22 : thence East along said south boundary line
f[or o distance of 144.51 feet to the POINT OF BEGINNING: said
described tract contoining |.39 dcres. more or less.

3

3

e e ———
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Commence at the Southwest corner of the SE I/4 of the SE 1/4 of Section 22, Township 19 South,
Range 1 East, Shellby County, Alabama; thence proceed South 89° East along the South boundary of
said Section for a distance of 747.8 feet to the point of begimning: thence proceed North

26° 38" 58" West for a distance of 350.43 feet to a point on the Southerly right of way line of
Old U. S. highway 280; thence proceed North 63° 17' 20" East along the Southerly right of way
l1ine of said road for a distance of 96.65 feet; thence proceed South 26° 45' East a distance of
400 feet, more or less, to a point on the South boundary line of said Section 22; thence proceed
North 89° West along the South boundary line of said Section 22, to the point of beginning;
being situated in the SE 1/4 of the SE 1/4 of Section 22, Township 19 South, Range 1 West,
Shelby County, Alabama.

o |
s BT 5
& b m
-2 0w *
-2 2
%731313 ﬁ;
= M\
B ®
4 A \
ﬁﬁﬁw‘i?& w0
B2 0o P
ﬁﬁm "
ﬁ*%ﬁz ™ £

GLENN MCGALLIARD




