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THIS MORTCAGE ("Security Instrument") is given on July 15. 1998 . The grantor
JOEL VICTOR MURPHY, AND LANA R MURPHY . HUSBAND AND WIFE AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP
("Borrower”). This Security Instrument IS given (o
COUNTRYWIDE HOME LOANS, INC. ,
which is organized and existing under the laws of NEW YORKs . and whose
address 18
A500 PARK GRANADA, CALABASAS, CA 91302-1613
{"Lender™). Borrower owes Lender the principal sum of :
TWO HUNDRED SIX THOUSAND TwO HUNDRED FIFTY and 00/100
Dollars (US. $ 206,250.00 ). This debt is cvidenced by Borrower's note dated the same date as this Sccunty
instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
August 1, 2028 _ This Security [nstrument secures 1o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with
interest. advanced under paragraph 7 10 protect the security of this Secunity Instrument; and (¢) the performance of Bormower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Botrower does hereby morigage, grant

and convey to Lender and Lender’s successors and assigns, with power of salc, the following described property located in
SHELBY County, Alabama:

Lot 79, according to the Final Record Plat of Greystone Farms, Milner's
Cregcent Sector, Phase 3, as recorded in Map Book 23, Page 71, 1n the

Probate Office of Shelby County, Alabama.

Joael Victor Murphy 1s one and the same person as J. Viec Murphy

Lana R. Murphy is one and the same person a5 Lana R. Murphy

which has the address of 4124 MI LNER LANE, BIRMINGHAM [Street, Cuy],
Alabama 35242 {"Property Address”);
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LOAN #: 7562217

TO HAVE AND TO'HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all eascments, gppuricnances, and fixtures now or hereafter a pan of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10
in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawt! ully seised of the estate hereby conveycd and has the night 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform covenants with limied
variations by jurisdiction 10 constitutc a uniform securily instrument covenng real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Noic and any prepayment and latc charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a wrilien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenis are duc under the Note, unti! the Note is paid in full, a sum ("Funds™) for: (a} ycarly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents on the Property, il any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, al
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bormower 10 Lender, in accordance with the
pravisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow llcms.”
Lender may, at any time, collect and hold Funds in ari amount not to exceed the maximum amount & lender for a federally relaicd
morigage loan may requirc for Rorrower's escrow account under the federal Real Estate Settiement Procedures Act ol 1974 as
amended from tme w ume, 12 U.5.C. Secuon 2601 ef seq. ("RESPA"), unless another law that applics 1o the Funds scts a lesser
amount. Il so, Lender may, at any time, collect and hold Funds in an amount not w0 excecd the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow licms or
otherwise in accordance with applicable law. |

The Funds shall be held in an institution whose deposits afc insyred by a federal agency., instrumentality, or enlity (including
Lender, if Lender is such an instilution} or in any Federal Home Loan Bank., Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding and applving the Funds, annually analyzing the escrow account, or verifying
the Esctow Items, uniess Lender pays Borrower inierest on the Funds and applicable law permits Lender 0 make such a charpe.
Howcver, Lender may require Borrower (0 pay a onc-time charge for an independent real esiaie Lax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to he paid, Lender shall not be required 10 pay Borrower any Inicrest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit w the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any timc i1
not sufficicnt © pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
© Lender the amount necessary o make up the deficicncy. Borrower shall make up the deficiency ip no more than twelve
monthly paymenis, at Lender’s sole discretion.

Lipon payment in full of all sums secured by this Sceurity Insteument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or salc of the
Property. shall apply any Funds held by Londer a the time of acquisition or sale as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicablc law provides otherwise, al] payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, 10 amounts payable under paragraph 2.
third. 1o interest duc: fourth, to principal duc; and last, to any late charges due undcr the Noic.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and imMPOSILIONS atiribulable 10 the Property
which may atlain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
abligations in thc manner provided in paragraph 2, or if not paid in thal manncr, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish 10 Lender all nolices of amounts o be paid under this paragraph. 1f
Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any hen which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing (o the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the hen
by, or dcfends against enforcement of the lien in, legal proceedings which in the Lender's opinion opecrate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien O
this Security Instrument. If Lender determines that any pan of the Property is subject to a licn which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the Licn. Borrower shall satisfy the licn or lake onc or more

of the actions set forth above within 10 days of the giving of nouce.
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LOAN #: 7562217
5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property

" insured against loss by fire, hazards inciuded within the term "extended coverage™ and any other hazards, including floods or

ficoding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not

" be unreasonably withheld. If Borrower fails o maintain coverage described sbove, Lender may, at Lender’s option, obtam

coverage to protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceplabic 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts ol pasd
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carricr and Lender. Lender
may make proof of loss if not madec promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or n:['mir of the
Property damaged, il the restoration of repair is cconomically feasible and Lender's security is not lessened. 1f the restoration of
repair is not cconomically feasible or Lender's securily would be lessencd, the insurance proceeds shall be applicd 10 the sums
sccurcd by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1[I Borrower abandons the
Property, or docs not answer within 3() days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may cotlect the insurance proceeds. Lender may use the procecds o repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly payments referred (o 1n paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendcr, Borrower's right to any insurance policics and proceeds resulting from damagce 10 the
Property prior to the acquisition shall pass to Lender Lo the extent of the sums secured by this Security Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy. csiablish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall conlinue 10 occapy the Propérty as, Borrower’s principal residence for at least onc ycar afier the
date of occupancy, unless Lender othcrwisc agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances ¢xist which arc beyond Borrower’s control. Borrowcr shall not destroy, damage or impair the Property.
allow the Property to detenorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the Propeny of
otherwise materially impair the lien creatod by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding 1o be dismissed with a ruling that, n
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, dunng the
lpan application process, gave materially false or inaccurate information or statlemcnis to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Noic, including, but not limited W, representanons
concerning Borrower's o<cupancy of the Property as a principal ressdence. If this Security Instrumcni is on a lcasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee utle to the Property, the leasehold and the fee utle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and sgrecments contatned
this Security Instrument, or there is a legal proceeding that may siignificanuy affect Lender’s rights in the Property (such as a
proceeding in bankrupky, probale, for condemnation or forfeiture o 10 enforce laws or regulations), then |ender may do and pay
(or whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums securcd by a lien which has priority over this Security Instrument, appcaring in court, paying reasonabic
attorncys’ fees and entering on the Property 1o make rcpairs. Although Lender may take action under (his paragraph 7, i.ender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiuonal debt of Borrower secured by this Sceurty
Instrument. Unless Borrower and Lender agrec © other terms of payment, these amounis shall bear interest from the daic of
disbursement at the Note rate and shall be payable, with interest, npon notice from Lender o Borrower requesting payment,

8. Mortgage [nsurance, If Lender required mOrtgage insurance as a condition of making the loan secured by this Secunty
instrument, Borrower shall pay the premiums required to maintain the Mortgage nsurance in effect. If, for any reason, the
mOrlgage insurance coverage required by Lender lapses or ceases 10 be in effcct, Borrower shall pay the premiums required to
obtain coverage subsiantially cquivalent 0 the mortgage insurance previously in cffect. al a cost substantially cquivalent to the

cosl to Bormower of the morilgage insurance previously in effect, {rom an alicrnatc mOTgage insurer approved by Lender. i

substantially equivalent morigage insurance coverage is not available, Borrower shall pay w Lender each month a sum cqual o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lender will accept, use and retain these payments as a loss rescrve in licu of mortgage insurance. Loss reserve
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LOAN #: 7562217
payments may no longer e required, at the option of Lender, if morigage msurance COVErage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1© maintain MOngage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement belween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspecton.

10. Condemnation, The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid w Lender.,

In the event of a total taking of the Propenty, the proceeds shall be applicd 1o the sums secured by this Secunty Instrument,
whether or not then due, with any cxcess paid w Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking 18 equal 10 or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwis¢ agree in wriling, the sums securcd by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair markel valuc of the Property immediately belore the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair markct valuc of the
Property immediately before the iaking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing ot unless applicablc law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if | after notice by Lender w Borrower that the condcmnor offers 10 make an
award or settie a claim for damages, Borrower [ails to respond 10 Lender within 30 days after the date the notice is given, Lender
i« authorized 1o collect and apply the proceeds, at its opuon, either 10 restoration of repair of the Property or 1o the sums securcd
by this Security lnstrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in wnuing, any application of proceeds 10 principal shall not extend or postponc
the due date of the monthly payments referred to in paragraphsé and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or modilication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not aperate 1o relcase the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 10
commence procecdings against any SUcccssor in .nterest or refuse 1o extend time for payment or otherwise modity amorwzauon of
the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower of Borrower's SuCCCssorny
in intercst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and  agrecments of s
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject W the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securtly
Instrument but docs not execute the Noie: (a) is co-signing this Security Instrument only 10 morigage, grant and convcy that
Rorrower's interest in the Property under the terms of this Security Instrument; (b) s not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to ©x tend, modily, forbear or
make any accommodations with regard to the torms of this Security Instrument or the Note withoul thal Borrower’s consent,

13. Loan Charges. If the loan sccured by this Sccurity lnsu'r.mcnl is subjcct to a law which scis maximum loan charges,
and that law is finally inlerpreted so that the inlerest of other loan charges collected or 0 be collected m connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permiticd limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower,
Lender may choosc 10 make this refund by reducing the principal owed undee the Note or by making a direct payment 16
Rorrawer. If a refund reduces principal, the reduction will be trcalcd as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice o Borrower provided for in this Security Instrurment shall be given by delivering it or by mailing 11
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designatcs by notice o Lender. Any noticc o Lender shall be given by first class mail 10 l.ender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccunty
(nstrument shall be deemed W have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Securty Instrument shall be govemed by federal law and the law ol the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this ¢nd the provisions of this Secunty Instrument and the Note arc declared o
be scverable,
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LOAN #: 7562217

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If al) or any part of the Property or any interest in i s
<old or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural geraun} without
Lender’s prior written consent, Lender may, at its option, require immediaie payment in full of all surns secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of IKC dawe of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secuniy
Instrument. If Borrower fails o pay thesc sums prior 10 the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without { urther notice or demand on Borrower.,

18. Borrower's Right to Reinstate, II Borrower meets certain conditions, Borrower shall have the nght o have
enforcement of this Security Instrument discontinucd al any ume prior to the earlier of: (a) 5 days (or such other, period as
applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale conlained in this Security
Instrument: or (b) entry of a judgment enforcing this Security {nstrument. Those conditions are that Borrower: (a) pays Lender all
<ums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b} curcs any
default of any other covenants of agrecments; (c) pays all expenses incurred in cnforcing this Securily Instrument, including, buy
ol limited to, reasonable auomeys’ fees; and (d) takes such action as Lender may reasonably require (o assure thal the lien of Lthis
Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations securcd
hereby shall remain fully effective as il no acceleration had occurred. However, this right to reinsiate shall not apply in the casc ol
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc snder the Note and this Security Instrument. There also may be one of
more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be¢
given writien notice of the change in accordance with paragraph 14 above and applicabic law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nouce will also contain any olhcr
information required by applicable law. -

20. Hazardous Substances. Borrower shall not causc gr permit the presence, use, disposal, storage, or relcase ol any
Hazardous Substances on or in the Property. Borrower shall not do.'nor allow anyone cls¢ to do, anything affecung the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, Of Slorage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normal residenual uses
and 10 matnwenance of the Property. '

Borrower shall promptly give Lender wrilich notce of any investigation, claim, demand, lawsuil or other action by any
governmental or regulalory agency of privale party involving the Property and any Hazardous Substance or Env ironmental Law
of which Borrower has actual knowiedge. 1f Borrower leamns, Of is nolified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous subslanccs by
Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or toxic petrolcum products, oxw
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used n
this paragraph 20, "Environmental Law™ mcans federal laws and laws of the jurisdiction where the Properly is located that relaie
w health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defavlt; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Securlty Instrument and sale of the Praperty. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action 1o assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default i« not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursning the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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LOAN #: 7562217
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in tive manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the bighest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person
or persons legally entitled to it.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument O
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Insiument, hul
only if the fec is paid to a third party for services rendered and the charging of the fec is permiticd under applicable law,

33. Waivers. Borrower waives all nghts ol homesicad exemption in the Property and relinguishes all rights of curtesy awnd
dower in the Property.

24. Riders to this Security Instrument. If one or morc nders arc executed by Bormower and recorded together wilth this
Sccurity Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the cavenants and agreements of this Security Instrument as if the rider{s} werc a part of this Secunity Instrument.

{Check applicable box{es)]

—

| Adjustable Rate Rider(s) (") Condominium Rider [} 1-4 Family Rider

J Graduated Payment Rider f_}ﬂ_ Plannced Unit Development Rider _:___] Biweekly Payment Rider
] Balloon Rider ] Rate Improvement Rider "] Second Home Rider

[ ] v.A. Rider ] Other(s) [specify] |

&

)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in thisySecurity Ipgtrument and in

any rider(s) executed by Borrower and recorded with it.

Witnesscs:
N Y 48 0 (Scal)
JOEL VICTOR MURPHY ! ‘Rorrowet
_d&&@ m Wlﬁé’ . {ScaD)
_ e _ _ LANA R MURPHY t ‘Rormower
_ - o AScal} - _ . o - {Scal)
‘Borrower Rorrower
STATE OF ALABAMA, Jefferson County ss:
On this 15th day of July, 1998 , I, Clayton T. Sweeney
_a Notary Public in and for said county and in said s, hereby certifly that
Joel Victor Murphy and Lana R. Murphy
, whos¢ name(s) are signed 10 the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the conients
of the conveyance, t hey executed the same voluntarily and as elr acl on the day the same bears daic.
Given under my hand and seal of office this  15th day of

My Commission Expires:  5/29/99

This instrument was prepared by X, BRANTLEY

m ~BH{AL) (9401401 CFC {D7/94) Page & ol 6 Form 3001 9/90
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' PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: ~ SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC. '

MSN SV-79/ DOCUMENT CONTROL DEPT. Prepared by: K. BRANTLEY
o P.O. BOX 10266
- VAN NUYS, CALIFORNIA 91410-0266

| COUNTRYWIDE HOME LOANS. INC. >
LOAN #: 7562217 3325 LORNA ROAD SUITE 1
 ESCROW/CLOSING #. FIRMINGHAM, AL 35216-

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th dayof July , 1998,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security -

Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower™) to secure
Borrower’s Note to

COUNTRYWIDE HOME LOANS, INC.

{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

4124 MILNER LANE, BIRMINGHAM, AL 35242-
| [Property Address]

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 3150 9/90
Page 1 of 4
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LOAN-#f: 7562217

3

The-Propcﬁy includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilitics, as described 1n
Declaration of Protective Covenants recorded in Instrument Neo. 1995-

16401 and amendments thereto

{the "Declaration"). The Property is a part of a planned unit development known as
Greystone Farms
[Name of Planned Unit Developmeni]
{the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses,
benefits and proceeds of Borrower’s interest. .

PUD COVENANTS. In addition to the cuv%nants and agreements made in the Security Instrument,
- Barrower and Lender further covenant and agree as follows:?

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constitaent Documents” are the: (1) Declaration; (1) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or
regulations of the Owners Associaton. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "'master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard msurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapsé in required hazard insurance coverage provided by

the master or blanket policy.
K A

- Initials:
@D -7u (9705).01  CHL (09/97) Page 2 of 4 \__F6rm 3150 9/80
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LOAN {#f: 7562217

3

~In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower. |
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
~ coverage to Lender. |
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,
- E. Lender’s Prior Consent. Borrower shall not, except after notice to.Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:
| (1) the abandonment or termination of the PU'b, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; )
| (i1) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners
Association; or _
(iv) any action which would have the effect of rendering the public habihity insurance coverage ‘
maintained by the Owners Association unacceptable to Lender. "
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment. |

| - initials: Y@b%
@D -7 (9705).01  CHL (09/97) Page 3 of 4 orm 3150 9/90




LOAN-#: 7562217

X

BY 'SIGN_[NG BELOW, Borrower accepts and agrees o the terms and provisions contained in this PUD Rider.

% -7U (9705).01 CHL (09/97)

(Seal)

VICTOﬁ MURPHY : ;

- Borrower

(Seal)

@ 77/)%@&3»
LANA R MURPHY

- Borrower

(Seal)

- Borrower

(Seal)

Page 4 of 4

- Borrower

Form 3150 9/90
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