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STATE OF ALABAMA oL
i KNOW ALL MEN BY THESE PRESENTS: That Whereas, -
SHELBY COUNTY :
o

WHITCOMB CONSTRUCTION, INC,

(hereinafter cailed ‘‘Mongagors’, whether one or more) are justly indebted, to
FIRST FEDERAI. SAVINGS BANK

(hereinafter called ‘*Mortgagee'’, whether one or morc), in the sum

of FIFTY SIX THOUSAND FIVE HUNDRED TWENTY FIVE AND No/100 Dollars
'($56,525.00 ). evidenced by promissory note of even date herewith

&

And Whercas, Mortgagons agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereol

NOW THEREFORE, in consideration of the premises, said Mortgagorn, WHITCOMB CONSTRUCTION, INC.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mongagee the following described real estate,

situated in Shelby County, State of Alabama, to-wit:

ot 21, according to the Survey of Greystone, 7th Sector, Phase V, as recorded in

Map Book 23, Page 61 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

iThis is a purchase money mortgage.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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o Have And To Hold the above granted propetty unto the said Mortgagee, Mortgagee's successor, heirs, and assigns forever; and for the pur:
wose of further securing the payment of sai indebiednens, the undersigned agrees to pay all taxes or assegaments when imposed legally upon said
wremisen, and should default be made in the payment of same, the said Mortgagee may at Mottgagee's option pay off the same; and to lurther
tecure anid indehtedness, lirst above named undersigned agrees to keep the improvements on said real eatate insured against los or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with lon, if any,
saynble to said Mortgagee, ns Mortgagee's inlerest may appear, and to prompdy deliver said policics, or any renewal of said policies to satd
ortgagee; and il undersigned fail to keep said property insured as above specified, or fail 10 deliver said insurance policies 10 92id Mortgagee,
hen the said Mortgagee, or assigns, may al Mortgagee's option insure said propetty for said sum, for Mortgagee's own benefit, the policy il col-
ected, to he credited on faid indebtedness, lesn cost of collecting same; all amounts 0 expended by said Mortgagee for taxes, assesamMEnts or in-
surance, shall become a debt to snid Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this Morngage,

and bear intereat from date of payment by said Mortgagee, or assigns, and be at once duc and paysble.

Upon condition, however, that i the said Morigagor pays said indehtedness, and reimburses said Mortgagee or asnigns for any amounis
Murigagees may have expended for taxes, asscssments, and insurance, and interest thereon, then this conveyance to be null and void; but should
default be made in the payment of any sum ex nded by the said Mortgagee or assigns, or should aaid indebiedness hereby secured, or any part
ihereof. or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become en-
dangered by reason of the enforcement of any prior lien or incumbrance thereon, 30 a3 {0 endanger the debt hereby secured, then in any one of
said events, the whole of 1aid indchtedncss hereby secured shall at once become due and paysable, and this mortgage be subject to foreclosure an
inow provided by law in casc of past duc morigages, and the said Mortgagee, agenis or astigns, shall be authonzed to 1ake powscasion of the
' premises hereby conveyed, and with or without firat taking posscssion, alter giving wenty-one days’ notice, by publithing once a week for three
cansecutive weeks, the time, place and terms of sale, by publication in some newspaper ublished in seid County and State, scll the same in lots or
parcels or en masse as Mortgagee, agents or assigns deem beat, in (ront of the Court House door of said County, {or the division thereof) where
' saic property is located, at public outcry, to the higheat bidder for cash, and apply the preceeds of the aale: Firsl, 1o the expense of advertising,
' selling and conveying, including a resonable attorney’s fee; Second, to the payment of any amounts that may have been expended, ot that it may
' then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said indebtedness
'in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be coliected beyond the day of sale; and
| Fourth, the balance, if any, to be surired over to the said Morigagor and undersigned further agree that said Mortgagee, agents or amsigns may bid
' at said sale and purchase said properly, if the higheat bidder therefor; and undersigned further agree to pay & reasonable attorney's fee to and
' Mortgagee or assigna, for the foreclosure of this mortgage in Chancery, should the same be so loreclosed, said fee to be a pant of the debt hereby

' gecured.

IN WITNESS WHEREOF the undersigned . WHITCOMB CONSTRUCTION, INC., by its President
Michael S. Whitcomb

have hereuntoset his signature and seal, this  2nd  day ol July ' 19 98
b
WI ' . {SEJ&IJ]
5% (SEAL)

by: Michael S. Whitcomb, President (SESL)

(SEAL)
'THF STATE of
COUNTY }
: I, _a Notary Public in and for said County, in said State,
herchy certify that
whose name signed to the foregoing conveyance, and who known to me acknowledged before me on this day, that being
informed of the contents of the conveyance executed the same toluntarily on the day the same bears date.
(liven under my hand and ofTicial seat thix day of , 19
Notary Public.
—— e e — — T eyt e
THE STATE of  ALABAMA
JEFFERSON COUNTY }
1, Clayton T. Sweeney . a Notary Public in and for said County, in said State,

hereby certify that Michael S. Whitcomb,

whose name as President of WHITCOMB CONSTRUCTION, INC.
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of the
contents of such conveyance, he, as as such officer and with full authority, executed the same votuntarily for and as the act of said corporstion.

19 98

Ciiven under my hand and official seal, this the 2nd day of

Notary Public
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