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! | o Jonathan P. Perkins, a singleman
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WITNESSETH:

WHEREAS, the said Morgagor is justly indebted to Morigagee in the sum of e —————————— DU

(¥ __ 8,800,000  )Dolars as evidenced by a Promissory Nota of even date harewith which baars interest as prowded therenn which s payabie in accor
dance with 15 terms. '

NOW THEREFORE. in consideration of the premises, and to secure the paymant of the debl avidenced by said Promssory Noke and any antd all exignaont A
ranewals thereo!, of of any pant thereot, and any addtional interest that may bacome dus on any auch exengions and renewals. or any part heredf (the agaregats amoun:
ol such debl, ncluding any extensions and renawals and interest dug thereon. 8 heveinafter colectively cabed ' Debt') and compliance with alihe SIPLASDONS PDENEsN COnN
laned  1he Morgagor does hereby granl, bargain, sell and convey unto tha Morigagee. the following descnbed real eslate sihialed
I Shallns- _ Counly, Alabama (said real estate beng herenalier cabed “Real Estate’). 10w

Inst ¢ 1998-27621

Lots 12, 13, 14, 15, 16, 17, 18, 19, 20, 21, 33, 34, 35, 36, 37, 38, 39, 40, 41 and 4.2,
Block 19 of the Shelby Highlands as per plat of record in the Probate Office of Shelhy
' County, Alabama.

The property being conveyed herein does not constitute any part or portion of the
homestead of the Grantor, |
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Ingether with all the nights, privileges, tlenements, appunenances and fixtures appertaning 10 the Real Estate, all of which shall b deemed Real Estate and shall by con
veyet] by This morgage

1O HAVE AND TO HOLD the Real Egtate urto the Mongagee, its successors and asskgns lorever. The Mortgagor covenants with the Mongagee Ihat the Mortegagr
& Lywdully senzed infee simpie of the Real Estate and has a good right o seit and convey the Real Estate as aloresaid: that the Real Estate s frea of sl encumbrancas, es
capt the hen of currenl ad valorem taxas, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morlgagee. anars! the
awlul clams ot all persons, except as otherwise herein provided i

£ or the purpose of lurther securing the payment of the debl. the Morigagor agrees 1o (1} pay promptly when due all taxes. assessments. and other ed s kg prorry
awver 1his mongage (heremnaher jointly cafled ""Liens'’), when impaosed leqgally upon the Real Estate and it defaul 1s made n the payment of the Lens. o any part thereo!
he Morigagee, at is opon, may pay the sama; (2) keep the Real Estate conbnucusly insured, in such manner and in such companies as may be satistactory o the Mo
iagee against loss by fire. vandahem, makcious mischiel and other pernts usually covered by a fire insurance policy with standard extended coverage endorsermens
with ks 1| any, payable 1o the Morigagee, as its intérest may appear: such insurance to be in an amoLint sufhcient 10 cover the debl The orginal NSurance pOCY arv s
41l replacements therefor, shall be delivered to and heid by the Morlgagee uniil the dett is paid in full Tha onginal surance poley and all replacernants thesetor must
1 ovicdn that they may not be cancelled without the insurer gvng at least fileen days pror wriiten notice of such cancelation to the Mongagee The Mungagir herety
asmgne and pledges 1o the Mortgagee, as further sacurity lor the payment of the debt. each and every pokcy of hazard insurance now or hereafter in effec! whhCrinsures
el Improvarnants. of any part thereof, logether with all the nght, title and interest of the Mongagar in and o each and every such pobCy. includirgg but nol limescd 123 al
. of he Morgagor's nght, lite and interest in and to any premwms paid on such hazard insurance, Including all nghts to return premiums  the Mortgager lails ko keer. 1he
t Fpat Estate nsured as specified above then, at the edechon of the Mongagee and without nohoe to any person, the Mongagee may declare the entire debt due and pdyal k-
and this martgage subject o foreciosure, and this morntgage may be foreciosed as herenatter provided; and, regardiess of whether the Mortgagee declares the echre
clabt chue and payable, the mongagee may, but shall not be cbhgeated to, nsure the Heal Estate for its full insurabée value {or tor such lesser amount as the Mortgagee may
wish) against such nsks of loss, for its own benefit the proceeds from such insurance (less cost of collecting same). f collected . 10 be credited agamnst the debt or at the
gl uon of the Morgagee, such proceeds may De used in rapainrg of reconstruciing the improvermeants located on the Real Estale All armounts spent by the Mortgage:
lor wnsLranee of lor the payment of Liens shall become a debt due by the Morigagar to the Morgagee and at once payatse without demand upor of nohces o the Mo
L JACION, and shall e secured b'j" ihe lan of this ﬂﬂ"lﬂﬂgﬁ. and shall bear inferast frorm the dale of pﬂ'fmt h"'ul" ine M{W latil Dﬂﬂj at the then currant |LTHCH f'rﬁ-ﬁ1ga‘f_'
re at said Credit Urion The Morigagor agrees 1o pay promptly when due the principal and interest of the debt and keep and perlorm every other covenart an agres
ment of the Promssory Nole secured bareby.

As further security for the payment of the dett, the Morgagor hereby assighs and pledges to the Morgagee, the lofowing descnbed property nghts clairre rents
profils, ssues and revenues

1 Al rents, profits, 5sues, and revenueas of the Real Estate from tme 1o tme accrung. whether under leases or tenantes Now poosd g oo Pwanealleer
createdd reserang to the Mortgagor, $o long as the Mortgagor IS Mol N daiau|t1 hereunder. the right to recawe and retan such rents, profits Bsues and revenues
2 Al uagments, awards of damages and seternents hereafier mace resulting from condemnaton proceedngs of the taking of the Real Estiate, or any part thereo!
rdar the power ol erminent domain, of 1or any damage (whether caused by such taking or otherwise) 10 the Raal Estate, or any part thereo!. of 10 any nghils Apeuurtenant
iheroto, Including any awarg lor change of grade of streats, and all paymenis mads for the voluntary saie of the Real Eslate. or any pan thereck, in ey Of the exercse: of
he (owor of ominent domain, shall be paid to the Mongagee. The Martgagee 1s hereby authorized on behall of and n the name of the Mortgagor 10 execute and defreer
valt! acquitances for, appeal from, any guch judgrments or awards The Mongagee may apply all such sums recewved. or any part thereol. alter the payrmen o all the
- fongages's expenses incurred after he peyment of alt the Mortgagee's expenses incurred in CONNBCION with any proceecing of ransachon described n ths sutyaragrapt
2 wchuding court costs and attorney's tees, on the debt in such manner as the Morgagee etacts, or, al the Morigagee's opbon. the enlire amount or any fuan e pel i
TERLIE» rT*:ay be released or may be used 10 rebuild, repar of resiore any or all of the IMprovements ocated on the Asal Estate

The Morigagor hereby incorporates by reterence info this Mortgage all of the prowisions of the Promissory Note of even dale herewah Mortgagor agreet thal in
thes exvant thal any provision of clause of this Mongage or of the Promissory Note confict with apphicabe law, such confict shall not altect any oiher provisions of thess Mor
iace of of the Promissory Note which can be given effect. It is agreec that the provisions ot this Morigage and tha Promssory Nole are severable and that. 4 any one
ar rore of the provisons contained in this Morngage or in the Promissory Note shall for any reason be hekd 10 be invalid. ifegal. or unenforceabie n any respect such
vty lioganty . or unenforceabiity shall nat affect any other provsion hereot. this Mongage shall be construed as ff such invakd, ilegal or unentorceatye roveunr
has nover been conlained hedein.

The Mongagor agrees 10 1ake good care of the Real Estale and alhmprovements located thereon and not to commit of permit any waste theroon and at al imas
1o Imanriain such improvaments in as good condition as they are, reasonatie wear and tear excepted.
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i rodd 1o and any or all extensions and ranawals thereof and any interes! dua on such extenssons and
| the Morgagee for any amounts the Mortgagee has paid in payment of Liens or Inguranoe premiums, and interest thereon, &

| 1hus morigage, this Conveyance
| (2} default s made in the due performance of any covenan! oF agream

" hied aganst such Mortgagor in any bankruptcy._ranrganizaml'n oF NSONVeNCY proceed

f

. H ali or any part of the Real Estate or any interest theren is sobd or transterred by Mortgagor without Morigagea’s pnor wrtien consent, axcluding (8) H creatonof

::a hen or ercumbrancea suboronate 1o this Morgage (b} the ¢reabon of B purchase money sacuiity interest for household appeances (c) the transfer by cevise, descent
r Dy operation of law upon tha caath nfajmnnmantﬂr{d}mmm any teasehold interest of three years or lass not conamng an option 1o purchase, Mongagaes may.
t Morgagpee's oplion, declare al of the sums secured bry this Marigage 1o be immediaiely due and payabie. Mortgagee shal have warved such ophion 1o acceierate f
Immmmwm,memmmmwﬁmsnmmwm hmmmmmmwam

iy Mortgagee and thal the nterest payable on the sums sacurad by this Morigage shall be al such rate as Morgagee shall request

' The Mongagor agrees that no clelay or jadure of the Mortgagee 1o exercise any option 10 declare the cebt due and payabie shall be deemed a wane! ol 1he Mort
gagee's nght 1o exencisa such W.BRI‘HEEMEWWHUprmt mmm.mdhagrmdﬁmtmmmmmmnmmd in this Mongage may be waned. aterex

or changed excepl by a written instrument signed by the Mortgagaor and signed on behalf of the Mortgagee by one ot its duly authorzed represenialves

Afler cietaul on the part of the Mortgagor. the Mortgagee, upon bill filad of Other proper legal proceedings baing commenced for the toreclosure ol this MorQane
shall be entitied 1o the appointment by any cornpetent court, without notice o any pan, of a recever tor the rents, ssues and probts of the Real Estate with powet 10 ipase

and control the Aeal Estate, and with such other powers as may be deermed necessary.

UPON CONDITION. HOWEVER, that f the Morigagor pays the debt (which debt Inciudes the indettedness evidenced by tha Promissory Note herenatxe rele
ranewals) and all other ndedledness sacured berety and resrmbarses

not Uffills ail of Mongagor's ghkgations Lnaa!

shall be null ang void. Bui il (1) any wartranty of represeniation made in this mortgage 1s breached o proves false in any matsf el regpuct
ant of the Mortgagor under this mongage, (3) defautt 5 made m the payment 1o the Mordgagee: of

any sum pad by the Morgages under the authority of BNy DIOVISIGD of this mongage, (4) the debt. or any parl thereof, remans unpad at maturay: {(5) the e el O T s
Marigagee in ihe Regl Estate becomes endangerad by reason of the enforcement of any prior en or encumbrance; (B} any staternent ot len s fled agans! the Real Estate
or any pan tharec!, under the Atutes ol Alabama relaling 1o the kens of machanica and matariakmen {without regard 1o the existerce o nonexisience ol the catx or Ihe
L ont which such staterneat is based), {7} any law is passed mpPOsing of authonzing the imposition of any gpecific 1ax upon this morgage of the debt or perrmitting o
uthorzing the deduchon of any such 1ax from the principal or interes! of the detat, or by virtue of whch any 1ax sen or assessment upon the Real Estate shall a chiaf el
aganst the owner of his mongage; (B) any of the gtipulations contained n this mortgage 15 declared vald of noparatve by any court ol competant junsdichon () M
tgagor or any ol iharm (@) shall apply for or consent 1o the appoirtment of recener. Tustee Of liqudator thereaf or of the Real Estate or of all or & substanual pan o !
Mortgagor s assets, () be agjudicated a bankrupt of ineohent or e g volurtary pation in pankrupicy. (¢} fal, or adrmg n writing such Morgagor's nabikty, generally 1t
pay such Morigagor's debis as they come due, (d) make a genaral assgnmment tor the banefit of creditors, {6) filke a peton o an answer Seaking reorganizanon i an al
rangemenl wath creanors of taking advantage of any insoivency law, (f) ke an answer admitting the material allegations ol or consent 1o, or detautlin answenng a et
ings. or {10) an order for rebef o ather judgment o decree shall be artered] by ahy
cour of competent unsdiction, approving & patition seeking kauiiaton of reorgnization of the Morgagor, o any of them, & more than one, of apPOoNTing a racen’er. I¥L-173
or Wguidalor of any Morgagor or of the Real Estate or of all or & substarbial part of the assets of any Mongagor: then, upon he happening ol any one or more of saxd events
at the option of the Morlgagee. Y Unpeaxs hajance of the debt shed Btmbwm'ﬂduaardpayablaarﬂ this rrnngagewlbasubgﬂmmm:ew may be '

s now provded by law in case of past-due morgages: and the Mortgagee shall be authorzed o take possassion of the Feal Estate and. after grving al eas| wonty-one -

days nohce ol the tma, place ang 1yms of sale by publcaton once d week for three conaeciive weeks in sofne newspaper published in the county In which the Real

Ectate s localed, to agdl the Real Eatate in tront of the courthouse door of said cgunty, at pubic outcry. ta the highest bucider lor cash, and 1O apply the
cale as loliows first, 1o the axpense ol acverising, Seling and converying e Reat E stath and foreciosing this mongage., including a reasonabie aftorney s bewy | SENOW]
t3 the payment of any amounts that have been spent, Of that it may then be necessary 10 spend, 0 paying INSuUrance Prermurms Lans of olher ancumbrances. web
tarast Ihereon_ third 10 the paymaent i full of the balance of the debt and mnterest theracn, whether the sarne shall or shall nol have fully malured at \he dat. o1 $axd ke

but no nterest shall be collected beyond the day of sake and any unearned interast shall be credied 10 the Mortgagor . and lounh. the balance. f vy, b be Pt 10 party
of pranies appeanng of record o the owner of the Fea! Estate at the time of sale, after deducung the cost of ascertaning who 1S such owner The Morpagor agrees (hal
sale had under the tarms ol this morgage and may purchase the Real Estate ft the highest bxider therefof At the lomciosure sale the: Hea:

ihe Morigagee may td at any
Fstate may be offered for saie and sokd as a whose withou first offering ftin any other manner of may be offered for sale and sold in any other
elect The Martgagor agrees 10 pay all costs, including reasona
the dett. or any part thereot, orin gefending of stemping 10 defend ihe priority of this manQage aganNst Any ken or ancum
= harein oxpresshy made subect 1o any such ke or encurnbrance; and/or all costs incurred in the foreciosure of this mortgage. &

rnanner the Mot e mdy

secured by this mangage. Tha p
i & sale hereunder, the Mortgagee. of the owner of the debt and morngagé, of auctoneer . 5

igagor a deed (o the Real Estate,
Plural or SINGLIAT WOrds
every oftion. nght and priviege harain reserved or secured to the Moripages. shall inure to the benefil of the Murtgaﬁeﬁs SUCRSSOrS and Bssgns

IN WITNESS WHERECF, the undersigned Morgagor has (have) executed this instrument on he date first wniten above

7 /3@-4 R (SEAL)
éﬂ%ﬁvp- ;;::‘Z:Tns

. (SEAL)

ACKNOWL EDGEMENT

STATE OF ALABAMA )
)

COUNTY OF Tal 1adéga

| the undersigned authorty, a Notary Public, in and 1o sard County in said State, hereby certify that . .—. [

Jonathan P. Perkins, @ singlc man . R

—_— T = = ===

menaMﬁ{mmmmmumWMrm.mmﬂs known to me, acknowiedged before rme on 1hs day
cyed ingrument, . ha . axeculed the same valundarity on the day of same bears date.

20thdﬂ? of Jﬂl}" 19 98 -

Gw&numﬁmyhandandnmaalaealuis

NOTARY PUBLKC . Bradley Proctor
+
THIS INGTRUMENT PREPARED BY. . 199827 61
| proctor and Vaughn o

Name. Post Office Box 2129
Sylacauga, Al 35150
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proceeds of s

ble attornay's fees, incurred by the Martgagee i1 collecting oF SeCLINng or attempting o Colac! o Secure:
brance on the Real Estate. unkiss s mongage

ther undar the power Of sale cortaresd

neven. o1 by virtue of the cecree of any court of competent prsdiction The hull amount of such costs incurred by the Morigagee shal De a pan ol the debt and shat be
urchaser at any such sale ghall be under no obligation 1o see to the proper apphcation ot the purchagse maney In the even
hall execute 1o the purchaser for and in Ihe name ot the KMo

used herein 1o degsgnate 1he undersigned shal be conelrued 1o refer 1o the maker of Makers ol 1hs mortgage. whethar o0e OF MCeE natial
persons All covenanis and agresments herein made by the undersigned shal nind the heirs, personal representatives, SUCCessiors and assigns of the undersgned ant
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