MORTGAGE OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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STATE OF ALABAMA
JEFFERSON COUNTY

1998-27590

| KNOW ALL MEN BY THESE PRESENTS: That whereas Grayson K. Rodgers, an unmarried person became justly indebted 4

| 1o REGIONS BANK, Birmingham, Alabama (*"Mortgagee”), pursuant to an open-end line of credit for an initial sdvance of One 4
Hundrad Thousand and No/100 ($100,000.00) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum E

i mdc-btcdnﬂss at any one time shall not exceed One Hundred Thousand and No/100 ($100,000.00) Dollars, which said FUTURE"™

| ADVANCES Mortgagee is obligated to make pursuant to the terms and conditions of that certain EQUITY ASSETLINE

| AGREEMENT ("AGREEMENT"), contemporaneously entered into by and between Mortgagors and Mortgagee herein, the terms

and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Mortgagors
to Mortgagee incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance
and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions
of same, {ii) to secure the payment of all other indebtedness, now or hereafter owed, by Mortgagors, or any of them, to Mortgagee,
not incurred pursuant to said AGREEMENT, except that Mortgagors’ home shall not secure any such other indebtedness incurred
for personal, family, or household purposes, and (ii1) to secure cchopliance with all of the stipulations contained in said AGREEMENT
and contained herein, the said Grayson K. Rodgers, an unmarried person ("Mortgagors") do hereby grant, bargain, sell and convey
unto said Mortgagee the following described real estate 1n Shelby County, State of Alabama, viz:

See Exhibit "A" Attached Hereto and Incorporated Herein by Reference.

SUBJECT TQ:

1. That certain Morigage executed by Grayson K. Rodgers and Paula T. Rodgers to Matrix Financial
Services Corporation in the original principal amount of $307,000.00 dated 2/26/97, filed 3/7/97
rocorded in Instrument No. 1997-7190,

2. Ad valorem taxes for the year 1998 and subsequent;years which are not yet due and payable.

3. Restrictions, rights of way and easements of record.
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together with all rents and other revernues thereof and all rights, privileges, easoments, tenements, interests, improvements and AppurlcnRnces
theréunto belonging or in any wise appertaining, including any after-gequired title and casements and all rights, title and interest now of
hercufter owned by the Mortgagors in and to all buildings and improvements, storm and screea windows and doors, gas, steam, electric and

healing, lighting, ventilating, mir conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment
and fixtures attached or appertaining to said premises (collectively, "mortgaged property"), all of which shall be doemed realty and conveyed

by this mortgage.
1[‘{] HAVE AND TO HOLD ths same and every part thereof unto the said Mortgagee, its successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors to Mortgagee incurred pursuant to the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by
Meortgagee pursuant to said AGREEMENT, including any renewals or extonsions of same, (ii) securing the paymeat of all other indebtedness,
now or hereafter owed, by Mortgagors to Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors’ home shall not
m:mim any such other indebtedness incurred for personal, famiy, or household purposes, and (iii) securing compliance with all of the
stiphlations contained in said AGREEMENT and contained herein, the Mortgagors covenant and agroe as follows:

1. That they are lawfully seimdinfumdpommodofnidmngngodpmmnymdmlgmd :ighttnmm:uythcmns
afotesaid, that they will warrant and forever defend the title againat the lawful claims of all persons whomsoever, and that eaid property 18
fre and clear of all encumbrances, easements and restrictions not herein specificaily mentioned.

2. That they will pay all taxes, assessmeals, Of other liens taking priority over this morigage when imposed legally upon said
mottgaged property and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be satislactory
to the Mortgageo against loss by fire and such other hazards as Mortgages may specify, with loss, if any, payable to sald Mortgageo, and
will deposit with Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage
may be obtained from a person of Montgagors choice, provided, however, that Mortgagee rescrves the nght {0 rafuse to sccept, for
reasonable cause, an insurer offered by Morigagors. Mortgagors shall give immediate notice in writing to Morigagee of any loss or damagos
to said premises caused by any casualty. If Mortgagors fail to keep said property insured as sbove specified, the Mortgagee may insure said
property for its insusable value against Joss by fire or other hazards for the benefit of the Mortgagee. The proceeds of such msumnce shall
be paid by insurer to Mortgagee which is hereby granted full power tQ settle and compromise claims under all policies and \o demand, receive
and receipt for all sums becoming due thereunder: said proceeds, if collected, to be cradited on the indebtedness secured by this morigage,
legy cost of collecting same, or 10 be used in repairing or reconstructing the premises as the Mortgageo may slect; all amounts so expended
by said Mortgagee for insurance or for the payment of taxes, assessments or any other prior liens shall become & debt due said Mortgagee
additional to the indebtedneas herein described and at once payable without demand upon or potice to any person, and shall be socured by
the lien of this mortgage and shall bear interest at the highest legal rate from date of payment by said Mortgugee and, if any action of inaction
by the Mortgagors in these respocts has adversely affected the Mortgagee’s security hereunder or any right of the Mortgagee in the mortgaged
property, then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebtedness secured
by this mortgage due and payable and this mortgage subject to foreclosure and same mAaYy be foreclosed as hereinafier provided.

4. That they will take good care of the mortgaged property above described and not commit or permit any wuste thereon, and keep
the same ropaired and at all times maintain the same in as good condition as 1t nOW is, reasonable wear and toar alone excepted.

S That no delay or failure of the Mortgagee to exercise any option to declare the maturnity of any debt secured by this morigsge shall
be taken or deemed as & waiver of the right to exercise such option or to declare such forfeiture either as to past or present default on the
pert of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a
waiver of the right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagors to procure such
insurance or to pay such taxes, it being agreed that no terms of conditions contained in this mortgage can be waived, altered, or changed
except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

6. That they will (i) pay and discharge all indebtedness of Mortgagors to Mortgagee incurred pursuant to the said AGREEMENT,
including, without limitation, the aaid initial advance and any and all FUTURE ADVANCES made by Mortgagec pursusnt to said
AGREEMENT, including any renswals or extensions of same, 85 they shall become due and payable, (1) pay and discharge sll other
indebtedness, whenever incurred, of Mortgagors, or any of them, to Mortgagee, not incurred pursuant to ssid AGREEMENT, as such other
indebtedness shall become due and payable, and {iii) comply with all of the stipulations in the said AGREEMENT and the stipulations
ft:-ntained herein.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage, be entitied as & matter of right to the appointment by any competeat court or tribunal without
notice to any party, of a receiver of the rents, 18sues and profits of said premises, with power t0 jease and control the said premises and with
such other powers as may be deemed necessary, and that a reasonsble attorney's fee shall, among other axpenses and costs, be fixed, allowed
and paid out of such rents, issues and profits or out of the proceeds of the sale of said mortgaged propesty.

8 That all covenants and agrecments of the Mortgagors herein contained shall extend to and bind their heirs, executors, adrministraiors,
successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured
to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9 That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein provided al
the option of the holder hereof when and if any statement of lien arising from any action or inaction by the Mortgagors is filed under the
statutes of Alabama relating to liens of nechanics and materialmen, without regard to the form and contents of such statement and without
regard to the existence Or nonexistence of the debt or any part thereof, or of the lien on which such statement 18 based.

10. That they will not sell or transfer the mortgaged property, and that they will not create or pormit to exist any MOrtgage,
encumbrance or other lien not herein mentioned (except the creation of a purchase money socurity interest in household appliances) upon

the mortgaged property, without Mortgagee’s prior wrilten consent. If Mortgagors violate this covenant, Mortgagee may at Mortgagee's
option, deglare all of the sums secured by this mortgage to be immediately due and payable.

If Mortgagee oxercisos such option to accelerate, Mortgageo shall mail Mortgagors notice of acceleration. Such notice shall provide s
period of not less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. If Mortgagors
fail to pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any
remexiea permitted hereunder.
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MORTGAGORS
This instrument was prepared by:
David F. Ovaon
Lange, Simpson, Robinson & Somerville
728 Shades Creek Parkway, Suite 120
Homewood, Alsbama 35209

Sy - ———

CERTIFICATE
Chack spplicable certificate.

X RESIDENTIAL. WMMWwammwpwumvwhmemmmmm“
principal Inhnumodhythhmmplt:nydnatinnilﬂoo,ooo.mmnwichthamngqnmﬁsmilpu'd
humﬂl.m s aliowed by Aliibams Code $40-22-2(1)b) (1975).

O NON-RESIDENTIAL., In compliance with Alabama Code §40-22-2(2)(b) (1575), &eummofthhmwwmmn
the amount of indebtedness presently incurred is upon which the mortgage tax of is paid
hﬂmmmduwlwmumnddiﬁmdmmbnqmtmmmmmmhmngmmlmthnmnﬁwtummch
advmmilp-id'inlnth.ppmpdmnfﬁuufﬂnludzoanmhdeuf County, Alabama, no later than each

.WmmmwmdmcmmmMilﬁledforrmrdinlhenbeveuidufﬁmmdthaumrﬂingfmmdm

applicable thereto paid.

Regions Bank
Grayson K. '
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Mortgagee
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'STATE OF ALABAMA, _
IER$ON COUNTY. S R ‘. 4
:"; I, E1h =T |

hereby certify that Grayson K. Rodgers, an unmarried gotion - U

[, the undersigoed, 8 Notary Publlc in and for said County, 18 said State,
ge name is signed to the forogoing coOnveyance and who is known (0 me, acknowledged before me on this day that, being informed of

same voluntarily on the day the same bears date.

contdnts of the conveyance, he executed the

Givén under my hand and official seal, this 13th day of July, 1998.
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| by il ~n ATE OF ALABAMA AT LARGE. NDIIII} 1

MY COMMY »
RONDED Tumﬁ_.:bp:grh EXPIRES: Auvg. 37, 2000.

(£ STATE OF ALABAMA,

|
- COUNTY.
inmdfuruid(:ount}',inuidSm.

I, a2 Notary Public
reby| certify that i
h”“’im signed to the foregoing conveyance and who known to M, acknowledged before me on this ; :
1y that, being informed of the contents of the conveyance, executed the samo voluntarily on the day the same bears date. ?T
va under my hand and official seal, this day of 19 . !
Notary Public ".

_____—_______;—r———/

THE STATE OF ALABAMA,

COUNTY.
i _ a Notary Public in and for said County, in said State,
haref:y certify that o ___of the
g corporation whose namo is signed to the foregoing conveyance and who known to 1me, acknowledged before me of this
scuted the same voluntarily for

such officer and with full muthornty, e

——n s
- - - . .
—_————— i—— ke

rmad of the contants of the conveyance, be, a8

day that, being info
and as the act of said corporation.
hand and official seal, this

day of 19 .

Given under my

Notary Public

S

DAVID F. OVSON

ATTORMEY AT LAW
728 SHADES CRFEX PARIKWAY
SUITE 120
BIRMINGHAM, ALABAMA 3%209
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EXHIBIT "A"

the Map and Survey nfGreystone-lstSector,PhaseII, asrecordedinMapBan
i1 the Probate Office of Shelby County, Alabama.
Areas and Hugh Daniel

Lot 55, according to
easement to use the private roadways, Common
: dential Declaration of Covenants,

15, Pages 58, 59, 60 and 61,

~ Together with the nonexclusive
cularly described in the Greystone Residential
b récordedinRealVMﬂT,Pmmhihe
hereinafter

Drive, all as more particula
Conditions and Restrictions dated November 6, 1990 and » |

Probate Office of Shelby County, Alabama (which together with all amendments thereto, is
collectively referred to as the “Peclaration.”).
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