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STATE OF ALABAMA o
SHELBY COUNTY I'n*-i

|

KNOW ALL MEN BY THESE PRESENTS: That whercas E
——James A. Mabry and wife, Beverly C. Mabry, have | \ E:
become justly indebted to REGIONS BANK, , Alabams (" Morigages™). o
pursuant Lo an open-end line of credit for an initial advance of none .
®

(% -0- y Dallars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness a1 any onc 1imc,£

shall not exceed TEN THOUSAND AND NO/ 100 =mmmmm o st mmm mmam i m S S ST S S mEE T

$ 10,000.00 ) Dollars, which saicd FUTURE ADVANCES Mortgagee is obligated to make pursuant (o the terms and conditions of

ihat cenmin EQUITY ASSETLINE AGREEMENT (““AGREEMENT"'), contemporansously entered into by and between Morgagofs and Morigagee

herein, the lerms and conditions of which are hereby incarporated by reference.

NOW, THEREFORE, in considergtion of the premises and in order {i) to secure the payment of all indebtedness of Mortgagors L@ Morigagee

incurred pursuant 1o the EQUITY ASSETLINE AGREEMENT, including, without Jimitation, the said initia} advance and any and ell FUTURE

A DVANCES made by Morigagee pursuant 10 said AGREEMENT, im:luﬁing any renewals or extensions of same. {i1) 10 secure the payment of all orher

ndebtedness, now or hereafter owed, by Mortgagors, or any of them, to Morigagee, not incurred pursuant Lo said AGREEMENT, except that Mo gagors
home shall not secure any such other indebtedness incurred for personal, family, or houschold purposes, and (iii) te securc compliance with all of the
stipulalions contained in said AGREEMENT and contained herein, the gaid

—-James A. Mabry and wife, Beverly C. Mabry--
(**‘Mortgagors’') do hereby grant, bargain, sell and convey unlo said Mortgagee the following described real estale n

Shelby County, State of Alabama, viz:

Lot 102, according to the survey of Chandalar South, Second Sector, a5 recorded in
Map Book 6, page 12, in the Probate Office of Shelby County, Alabama.

This 1s a second mortgage.
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with all rents and other revenuss thereof and all rights, priviieges, easementi, tencments, interests, improvements and appurienaices thereunta
bﬂ“ﬂinmﬂHMMWlﬂﬂﬂm titlke and esserments and all rights, titke and inlerest now of hereafter owned by the
Mortgagors in and to all bulldings and iraprovements, storm ad scroen windows andl doors, gas, steam, clectric nnd other heating, lighting, ventilating, &ir
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or appertaining to samd
preraises, all of which (“morigaged propesty””) shall be deemed roalty and conveyed by this montgage.

TO HAYE AND TO HOLD the same and very pan theveof the said Morigages, its successors and assigns forever.

And for the purposc of further (i) securing the payment of ull indebtedness of Mortgagors to Morigages incurred pursuant 10 e EQUITY
ASSETLINE AQGREEMENT, incloding, without Kmitation, the smid initia) advance and any and all FUTURE ADYANCES made by Morigagee pursuant
1o sald AGREEMENT., including any renewals or extensions of same, (i) securing the payment of all other indebtednsess, now or hereafier owed, by
| Mortgagors to Mortgagee, not incurred pursusnt w axid AGREEMENT, except that Morigagors’ home shall not sccure any such other fdebiednes
| incurred for personal, family, or houschold purpoees, and (ki) securing complinoce with all of the stipulations conined in said AGREEMENT and
contained herein, the Moripagors covenani and agree as follows:

1. Thlllhﬂmllwl‘uﬂyltlmdinfuudpo-ﬂndu[nhmnmdpmmrmdhn::modﬁghunmnuylh:umenafur:uid. that they
will warrant and forever defend the title ngainst the lawiul claims of all persons whomsoever, and that said property is frec and desr of all encumbrances,
easements and restrictions not hereln specifically mentioned.

This is a second mortgage subject to that certain first mortgage given by James A. Mabry
and Beverly C, Mabry to Castle Mortgage Corporation, dated September 17, 1992, recorded
in Inst. No. 1992-21110 and assigned to Trustmark National Bank, recorded in Inst. No.

1992-27084 in Probate Office.

2. That they will pay all taxes, amesaments, of other liens taking priority over this mortgage when imposed legally upon said mortgaged property

and should defsult be made in the payment of same, or sny part theseof, said Morigagee may pay the same,
F

1. That they will keep the bulidings on wid premises continuously insured in such amounts, and in such mannet as may he satisfactory io 1he
Morigagee against loss by fire and such other hazard:s as Morigagee may wpecify, with loss, if any, payable to said Morigagee, and: will deposit wih
Mortgagee policies for such insursnce and will pay premiums thereto as the same become due. The insurance covernge may be obtained from a person of
Mortgagors choice, provided, however, that Mortgagee reserves the right o refuse to accept, for reasonable cause, an insures offerad by Morgagors.
Mortgagors shall give immbdiate notice in writing to Mortgagee of any loss of demages to said premises caused by any casualty. IF Morgagors fuil to
keep said property insured as above specified, the Morigagee may insure said property for its insurable value against loss by fire or other harards for the
benefit of the Mortgagee. The procesds of such insurance shall be paid by insurer to Mortgagee which is hereby gramted full power (0 settle and com-
promise claims under all policies and to demand, reccive and receipt for all sums becoming due thereunder; said proceeds. if collected, to be ¢rediled on the
indebtedness secured by this moTigage, tess cost of collecting same, of to be used in repairing or reconstructing the premises as the Morigages may clect; ali
amounts so cxpended by said Mortgagee for insurance o7 for the payment of taxes, Assessmenis or any other priot liens shali become a deb due wand
Morngagee additional 1o the indebtedness herein described and at once payable without demand upon ar notice to any person, and shall be secured by [he
lien of this morngage and shall bear interest at the highest legal rate from date of payment by snid Mortgagee and, if any action or inaction by the Mongagor
in these respects has adversely affected the Mortgagee's securiiy hereunder or any right of the Mortgages in the morgaged properly, then, at the eleciion ot
the Mortgagoe and without rotice to any person, the Morigagee may declare the entire indebledness secured by this mortgage duc and payable and this
mortgage subject to foreclosure and same may be foreclosed as hereinalier provided.

4. To iake good care of the mortgaged property above described and not commit or permil any waste Lhereon, and to keep the same repatred and at
all times 10 maintain the same in a3 good condition as it now is, reasonable wear and tear alone excepred.

5. That no delay or failure of the Mongagee 10 exercise any option to declare the maturity of any debt secured by this morigage thall be Laken or
deemied as & waiver of the right to exercise such option or to declare such forfature cither as 1o past ot present default on the part of said Mortgagors, and
that the procurement of insufance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of 1he right to declare the malurity of the
indebtedness hereby secured by reason of the tailure of the Mortgagors 1o procure such insurance or 10 pay such taxes, it being agreed that no terms OF coN-
ditions contained in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigagec.

6. That they will (i) pay amd discharge all indebledness of Morigagors 1o Morigagee incurred pursuani 10 the said AGREEMENT, including.
without tmitation, the said initial advance and any and all FUTURE ADYANCES mad¢ by Mongagee pursuani to said AGREEMENT, inciudmg any
renewals or extensions of same, as they shall become due and payabie, (i) pay and discharge all other indebiedness, whenever incurred, of Marigagors. of
any of them, to Mortgagee, not incurred pursusnt to said AGREEMENT, a3 such other indebtedness shail become due and payattle, and (iii) comply with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

7 That after any defauli on the part of the Mortgagors, the Morigagee shall, upon bill filed or other proper legal proceeding being commenced Tor
the foreciosure of this mongage, be sntitled as a matier of right to the appointment by any corapetent court of tribunal withoul notice to any party, ol a
receiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such other poweri as may be deemed
neceasary, and that & reasonabie atiomey’s fee shull, among other expenscs and costs, be fixed, allowed and paid out of such rents, issuies and profits or oul

of the proceeds of the sale of said mortgaged property.

8. That sll covenants and agreements of Lhe Mortgagors herein contained shall extend 1o and bind their heirs, cxetutors, administ ra10rs, sUCCEsLOrs
and nazgns, and that such covenants and agreements and all options, rights, privileges and powers heran given, granied or secured 1o the Morigages shall
inure to the benefit of the heirs, successors or assigns of the Mongagee.

9 That the debt hereby secured shall at once become due and payabie and this mortgage subject to foreciosure as herein provided at the option of
the holder hereaf when and |f any statemnent of lien arising from any action or inaction by the Mortgagors is filed under the statutes of Alabama relating Lo
liens of mechanics and materisimen, without regard (0 the form and congents of auch statement and without regard 1a the existence ot nonexistence of the
debt or any part thereof, or of the lien on which such statement is basad.

10. Encumbeance or Transfer of the Property. That they will not setl or transfer the mortgaged property, and thai they will nOI creale or peeml 1o
exist any morigage. encumbrance or other lien not herein mentioned {except the creation of a purchase money secunity inferest in houschoid appliances)
upon the mortgaged property, without Mortgagee's prior written consent. If Mortgagors violate this covenant, Mortgagee may al Morigagee's option,
declare all of the sums secured by this mortgage (o be immediatcly duc and payable.

Il Mortgagee exercives such option to sccclerate, Mongages shall mail Morgagors notice of acceleration. Such notice shall provide a penod of nol
less thisn 30 days from the date the potice i3 mailed within which Morigagors may pay the sums deciared due. 1f Mangagors fail to pay such sums poor o
the expiration of such period Marigagee may, without Turther notice or demand on Mortigagors, invoke any remedics permitied hereunder.
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1. Plural or singular words used herein to designate the undersigned Morigagors shall be construed to refer 10 the maker o1 makers of this morigage,
whether one or More persons pr @ corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indcbtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES madce under the AGREEMENT (which include payment of Laxes and insurance, the satisfaction of prior
encumbrances and any other indebiedness owed to the Morigagee by the Morigagors before the full payment of this mottgage) as it shall become due and
payable and shall in all things do and perform all acts and agrecments contained in the AGREEMENT and by them herein agreed 10 be done according 1o
the tenor and effect hereof, and the Morigagee actually receives, a1 the address shown on the Mortgagors’ monthly statement issued in connection wilth the
AGREEMENT. a written requesl to salisfy this mortgage from the Mortgagors and al! other persons who have the right te require 1the Morlgagee (0 extend
ADVANCES, then and in that event only, this conveyance shall be and become nult and void: bt should default be made in the payment of the indebted-
ness hereby secured, including any and ali ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwils or extensians theeeal of
any part thereaf, or should defauh be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of thi
mortgage or should the interest of said Morigagee in said property become endangered by reason of the enforcement of any prior lien or engunibrance
thereon arising {rom any aclion of inaction by the Mortgagors, or should the Mortgagoers do or fail to do or perform any other act of Lhing, that constiutoy
default under the AGREEMENT, then in any of said events 1he whole of the indebtedness hereby secured, or any portion or part of sathe may nal a
said dale have been paid, with interest thereon, shali a1 once become due and payable and this morigage subject 1o foreclosure al the option of the LYY
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the righl to enter upon and take passession of
(he property hereby conveyed and afier or without taking such possession to scll the same before the County Court House door in the county w heren
the property is localed, and, if the property is situated in [wo or more counties, in any such county, at public oulcry lor cash, after first grung nonge
of the lime, place and terms of such sale by publication once a weck for three conseculive weeks prior (o said sabe in some newspapet published in sad
County as required under the Code of Alabama 1975, as amended, and upen the payment of the purchase moncey 1he Mortgagee, of owner of the deb
and mortgage, or auclioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficicnl deed to the property sobd, 1he
Morigagee shall apply the proceeds of said sale: First, 1o the expense of advertising, selling and conveying, including a reasonable atlerney’s lec seyvond,
1o Lhe payment of any amounis that may have been expended or thal may then be necessary 10 expend in paying insurance, taxes and other encumbrinues,
with interes! thereon; third, to the payment in full of the principal indebtedness and interest (hereon, whether the same shall oz shalt not have fuslly matured
at the date of said sale, bul no interest shall be coliected beyond the date of sale; and fourth. the balance, if any. 10 be paid over to Lhe said Martgagors
of to whomever 1hen appears of record to be the owner of said property. The Mortgagee may hid and become the purchaser of the morigaged property
al any Toreclosure sale hereunder.
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IN WITNESS WHEREQOF, we have hereunto set OUY  hand(s) and seghis) this L4th - d.gy..ﬂf

{~cal)
&
fweall
This instrument was prepared by:
NAME Karen Nelson
ADDRESS P 0O_Box 216
Pelham, Al 35124
SOURCE OF TITILE _ Shelby County Abstract & Tirle Co
BOOK S L PaGE _
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CERTIFICATE

Check applicable certificale.

State of Alabama

Shelby

County

i X RESIDENTIAL. Morigagors and Meortgagee herein certify that residential property iv conveyed by this mortgage and that the masimnam pringjhal

indebtedness to be secured by this mortgage at any onc name s L o 4£10,000.00 .. ~upon which the montgage Ly o
$15.00 L e e is paid herewith, as allowed by Alabami Code §4:22- 201 KbHLTYTS).
OR- !
| NON-RESIDENTIAL. In compliance with Alabama Code §30-222202Kb) (1975), the Moertgagee of this morigagee icreby cortifies thal the wivkant
o[ indebtedness presently incuered is ... ... _ upon which the morigage tax ol

is paid herewith and Mortgagee agrees that ne additional ot subseguent advances will be nade under this mortgage unless the morip.age tay on s

advances is paid inlo the appropriaic affice of the Judge of Prabate of _ _ . Counly . Ak, nobalet
than cach September hereafter ar an instrumen| evidencing such advances is filed Tor record in the above sad office and the recording fee and tas applicahlc

thereio paid. |

BRI GIONS BANK

Y. Gary Shamblin

- br I. ':L._-—" . . :
_ Tt Loan Offlcer
If-t-a.br; M{;“Eiﬂﬂﬂrﬂ Morigages
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THE STATE OF ALABAMA,
'SHELBY

] COUNTY.

—_——————-— —_————

the undersigned authority

I. —_ — e —p i = — —————— —_——— —— et ——— e —

.. . & Natary Fublic in and Tor said County, in saud State,

hereby certify that _ _James A, Mabry and wilfe, Beverly C. Mabry g
whose pame are signed 10 the foregoing conveyance and who d¥e . known to me, acknowledged before me on this E
day that, being informed of the contents of the conveyance, .. . th_e Y i execuled the same volunlanily on the day the same hears date, é

Given undet my hand and official seal, this _lach dayof . July 1938 *

_ {'f]/ﬂﬁ’u § : ‘Z‘L""r:_ﬁ"“‘ SO | %
/ Notary Public
THE STATE OF ALABAMA, IEI
N oo COUNTY.

I e — e e ety A NolATY Public in and for said County, in said Sale,
hereby certily that __ P e e e
whose name ___ . ___ . ... signed to the loregoing conveyance and who . _.__ known 10 me, acknowledged belore me on this
day that, being informed of the contents of the conveyance, .. . . . .. . _ .. executed the same voluntasily on the day the same bears dale.

{iven under my hand and official seal, this ___ _  dayof . . . _. . .. _ ] e 19 .

4 e o ot e e e e
Notary Public
rTT—T - . 5
THE STATE OF ALABAMA,
e o COUNTY.

Ly o o e e e oo, & Notary Public in and for said Counly, in said Malc,
hereby certafythae o e e
of the . . . .. e e ere e e e s e __, acorporalion, whose name is signed to the

foregoing convenyance, and who is knovwn 10 me, acknowledged before me on 1his day thai. being informed of the contenls of the conveyince, he, a
such officer and with Tull authority, executed the same voluntarily for and as the acl of said corporatien.

Ciiven under my hand and official seal, this ______ = day of S U & S

Notary Pubdic

A Inst & 1998-R7S08

07/20/1998-27508
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