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is jnstrument 1st Nat’)l Bank of Shelby CO. (name)
T e 7 GO TmDLana, AL, 35051 ..o (address)
el 'L: - ﬂ
m Space Above This Line For Recording I —WH_E_
State of E | g EE éa
MORTGAGE i LpEs
{With Future Advance Clause) o :luﬁ o=
N a oo §
| | o b4
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .:*.JQQLY.}.&;..;L??.B.... M, S
parm,ﬂmuaddresmandmmmﬁﬁmﬁonm,tfreqmed.masfnﬂnws. - tn "
Nancy Oliver Horton + N - g
MORTGAGOR: Doug 28 mﬁfm husband and wife E "5 s
545 Horton Cove Road 545 Horton Cove Road o
Calera, AL 35040 Calera, AL 35040
‘ ™ » 4.
If checked, -_refar to the attached Addendum incorporatéd herein, for additionat Morigagors, their signatures amd
ackmowledgments. '.
' PIRST NATICNAL RANK OF SHELBY COUNTY . _
LERDER (mizedmﬂeﬂstmgmﬁerthelmnfthemutedstatesnfmlm
P. 0. XK 977 .
COLIMBIANA, AL SEvﬂ
Taxpayer I1.D. #:

NVE good valusbie consideration, the receipt ami sufficiency of which is acknowledged, and to secure
gESecur&N DEI:E{EE:& heﬁ) and h?o:;agor‘s pzl-formaﬂcc under this Security Insmm:_lent, Morigagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

ibit "A" ched ];x%reto and _ | 1
N %E%utﬁyaa 1 mm%ﬁﬁf
ication. ;
i ' ' | SOOI PPPPPT PEETY
The property lslncntndm A : Cal} N -
Cove Road o ocalera ..o, Alabama SRV
545331‘@{} o 0.

gether wi rights, easements, Appurienances, ro alties, mineral rights, oil and gas rights, all water anxd riparian rights,
Elﬁches r.m stﬁ:l:'andallexj?sling and mmwin;n‘ﬁm:lg.gs, s?:]ulcun'es, ﬁxﬁ Endmphﬁ?nentsthaé:my now, E;:
ime i future, tate descri ve referred Propexty”). When Secured
mgeg;d) is pm?lmm;ﬁeamg;ng agreements have been terminated, this Mortgage will become mull and
vaid. .

MAXIMUM incipa i i time shall not
BLIGATION LIMIT. The total principal amount secured by this Security Instmnﬂnt at any one
exceed $ ?El‘??.‘?ﬂ?_.-,?ﬂ.m...... Phis Limitation of amount does not include inkerest and other fees and

o validly made is Security Instrument. Also, this limitation does not apply to advaqces made under
E:ﬁfvﬂﬂs Security ltltu tgu;mtect ltgtﬂer‘s security and to perform any of the covenants contained in this Security
Instrument.

m DERT AND FUTURE ADVANCES. The term "Secured Debt” 1s defined as follows:

: : . note(s), contract(s), guaranty(s) or other Eividen:e of debt deﬂcnbed
A mmutﬂ': ‘: terms ?fmm pIU]E‘ ﬂ;ﬁwﬁ(ﬂgﬁ or substitutions. (When referencing the debts below it is
 suggested that yow include items such as borrowers’ names, noie Gmouns, interest rates, maturity dates, eic.)

Promissory note executed similtaneously herewith

' e ford
ALABAMA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE (pag }
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B. Aﬂfnmréadvmesﬁ'omlamwh{mtgagormmmcﬂig;ﬁ{mnfMortg:gmmLenderundsrmypmnﬂmy ’
note, coniract, goaranty, mo&wraﬁdemanfﬂexmﬁdhyh[mtgngminfavuruf[.en:lerexecmedaﬂerﬂﬂs-&cuﬁty

Instrument whether or not this Security Instrument is ¢ iﬁm]lgreferemed.lfmnrettnnnmpersonsigmﬂn‘ﬁ&wﬁty g
WLMMWIH%%MWW at will secure all foture advances and future obligations
that are given to or incurred ymmmmhimrmﬂmmmm and others. All future §
) igati this ity Instrument even all or part may not yet be :

C. All obligations M r owes to Lender, which may later arise, to the extent not prohibited by law, including, but not
limited to, lisbilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, Iljereeervmg or otherwise I'mte-cting the
and its vale and any other sums advanced expenses incurred by nder under the terms of this Security
Instrument. |
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

5. PAYLENTS.Moﬂgn agrees that atl yments under the Secured Debt will be id when due and in accordance with the
mﬂfﬂwSWmedDggtmmjsSecuﬁt?Insmem. P

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property is wmencumbered, except for encumbrances noted above.

7 PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement Or other lien
document that created a prior security interest or epcumbrance on the Property, Morigagor agrees:

A. Tnmakeaﬂpaymentswhmdueandtuperfarmurmmpl?withaﬂ covenants.
B. Te promptly deliver to Lender any notices that Mortgagaﬁm:&ives from the holder.

L]

C. Nnttuallownn}'nmdiﬁca&unurancmiun;nf, nor 10 reep;estmyfumreadvmesundermymﬂragrwmentmmed
by the Len document without Lender’s prior written conseint.

8. CLAIMS AGAINST TITLE. Mort will pay all taxes, assessments, liens, encumbrances, lease d];aymems,grmmdrems.
utilities, and other charges relating to Pmpeitywhmdue.l.endermnyrequirchimagortupmﬁ to Lender copies of all
nﬂticthtmhanamdneandﬂlereceiptsevidﬂminngtgugﬂr'spaymﬂ.Mm'tgagorwilldefan:ltitlatuthﬁ
Propmtyaﬁahstnnychimﬁutwmﬂdimpnhﬂnliennfﬂﬂs&cmﬂymMnrtgngoragreeﬁtnassigntulmﬂer,as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or imgprove the Property.

9. DUE ON SALE OR ENCUMEBRANCE, [ender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Pmpe-rg This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall

wi

the Property rminineffuctunﬂlﬂnSecuredDebtiapajdinfuﬂandﬂﬂsSecuritylnsirumentisreleased.

16. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
mxkea]]rejnirsthataremmblymmry.hioﬂgngorshallanntmmmitnraﬂuwm}*wte,impnirment,urdeteriuraﬁunnf
the Property. M will-keeptherpmtyfmcufmxi&mwdsandgnsm.hicﬂgngoragmesﬂmtthcmnn'eufthe
occupancy and use wi mmbﬁmnychangeﬂ&thmnlsm‘spﬂmﬁﬁﬂmm.Muﬂgagﬂrwﬂlmmmitamnz:rchange
in any license, re ictive covenant or casement without Lender’s ior written consent. Mortgagor will notify Le of all
dema:ﬂs,pmceedings,chimandacﬁnmagaimthhﬂgagor.mdn any loss or damage to the Property.

Lender ot Lender’s lisnmy,at]_.elﬂﬂ‘sﬂﬁion,aﬂarﬂwhopertyaiuymsombhﬁmcforthemnpuﬂenfimpecﬁngﬂw

. Lender gi\reMortgagormﬂc_eﬂﬂﬂﬁmufnrbeforemimpecﬁnnspecifyingammmbhpmpnseforme
iml;pgztinn. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection.

11. AUTHORITY TO PERFORM. It Mottgagor fails to perform any duty or any of the covenants contained in this Security
Insu-umnt,hﬁﬂmy.ﬁmnmﬁce,peﬂomnrmﬂwmmbeperfomwd.MmagorappuimLenderasattnmeym
facttnﬁgantg-gor’smmpaymymmmmhrperfomm.hﬂm’sElmpeﬂomfurMortgagurshall
mtﬂreatcanohﬁgaﬁmtDpﬁform,andLeuier‘sfaﬂm‘etﬂperfﬂrmwﬂlnﬂt lude Lender from exercising any of Lender’s
other ri under the law or this Security Instrument. If any construction on Property is discontinued or not carried on in a
[easo kmnmer,lﬂndmmyhkeaﬂstepsmcmmpmmﬂlander’smuﬂtyiﬂmmmeﬁopeﬂy,in:h:ding
completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
additional security all the right, titbandiﬁmstinmdtnanyandaﬂexisﬁngurfumlﬂsea,subleases,andany other
written or verbal for the use and occupancy of any portion of the Property, including any extensions, renewals,
modifications or 3 'umnfsudlagmmnenls(aﬂrefermdtﬂas'l.eases')mdmﬂs.imsmmm(aﬂmferredwas
"Rents*). Mortgagor will promptly provide Lender with true and correct copies of all existng and Leases. Mortgagor
may collect, rmive.eqjoyanduseﬂ:ekentssuloirgasMurtgagorismﬁindefaultun:lermetermsufﬂﬂs Security

M I that this Mﬂmn is immediately effective between the ies to this Security Instroment. Mortgagor
mmme tive as to thind parties on the recording o ﬂﬂsttgage,andthatthisassigmntwiﬂ
renmnineffectdnringanyrﬂhmpﬁmpeﬂodumﬂ&ESecmMDebtissaﬁsﬁada:ﬂaﬂundeﬂyingagreementsmended,and
that this assi is enforceable when Lender takes actual possession of the Property, when a receiver is appointed, or when
Lender noti MmtgagmnfthedeﬁﬂtandMﬂthmtgxgmandMon%:gm‘stanantspayallmi{eutsdjrecﬂytﬂ
_ . Vi i ‘ iver to Lender any payment of Rents in Mortgagor's
poss&minm_mdwi]lm_naiveanyI_tmtsiinn:ustfurlsnderandwiﬂmﬁoomminglcﬂﬁﬂmmﬁrithan other furxls. Any amounts

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agroes to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a umit in a condominmm,

ipage 2 of 4)
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qﬁm-shareuraphmﬂd,ulﬁt development, meﬁﬂmmﬂufmw’s-mm&mm, or
regulations of the condominium or planned unit development.

14. DEFAULI. Mortgagor will be in default ifmywﬂyoﬂignmdmﬂmwmmmmbpnymmm.

Mortgagorwﬂlbeindsfaultifabreachmcmuudﬂrlhetumnfﬂﬂsmnitylnstrunmltmmyoﬂiﬂctdncmmﬂmledfm

the purpose of creating, mﬁngurgmﬁng'lhﬁSwmdDebﬁ Agmdfaiﬂ:bdiefbylﬁnia that Lender at any time 1s
imsecuse with regpect to any person or endity obligated on the Secured Debt or that the prospect of any payment or the value of
theP‘ropm_'tgisimpairedshaﬂn]su'cnnstitute an evert of default. - |

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a mamer provided by law if Mortgagor

is In dofault. ' 5

Atﬂnopﬁpnufhnder,aﬂuranypannfﬂw feasandcharges,mnndiﬁmeﬂandpﬁmipﬂshﬂlhacmﬁmﬁbtely
due and paysble, after giving notice if ired by law, upon the occurrence of a defanlt or anytime thereafter. addition, ‘.
Lender shail be entitied to all the remedies provided by law, including without limitation, the power to sell the Property, the
mmnfﬂmmmmmmmmdmmmeddmumm_Aﬂmmﬂiﬁmdisma, cunmulative and not
oxchusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth. The
&8¢ hy_igndsrnfmymminpaymﬂnrparﬁnlpaymeﬂunﬂlaSecumdDehtnfterthehalameisdwnrismlemed
or after foreclosure proceedings are filed <hall not constitute a waiver of Lender’s right to require complete cure of any existing

default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right to later consider the event
a default if it contimues or happens agam. |

If Lender inttiates njudicialforeclomre,hndﬂrshallgivethemﬁmasrequiredbyupphulﬂelaw.Ifl..enderinvukesthe

powerufsula,l.andershnllpublishﬂ]enuﬁﬂenfsaie*audamngetuseﬂnﬂnrpartnfﬂwhup&rty,asmqlﬁredhyappﬁcable

law.Lenderuritsckmiﬁ::emaypmchasetha atmysale*Lsndﬂrshnllapplyﬂ:s roceeds of the sale in the manner

required by applicable 1a . The sale of any part 0 &intyshﬂlnnlyopemte-asaforec of the sold Property, s0 any -
mmwmmmmmymwﬂﬁadwwmuﬂImﬂymforecloseunderthepowaruf

sale of by jdicial foreclosure. ! 1

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees (o pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgqgormﬂ-.dsqpayundamndmymmbﬁ'umfmm, inspecting, prasenringnroﬂl?rwige
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17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,

without limitation, the Co ve Environmental Response, Compensation and Liability Act (CERCLA, 42 U.8.C. 9601

et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters conce ing the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
mmermmwmmmnymemm&a lic health, safety, welfare or environment. The term
inclodes, without limitation, any substances defined as “hazardous material,” "toxic substances,”. “hazardous waste™ or
*hazardous substance” under any Environmental Law. .

1

Mortgagor represents, Warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not appty to s:m]lg:nnlities of Hazardous Substances that
mgamruﬂyrecognizﬂitnbeappmprhteforﬂwmmnluseandmm:neof ¢ Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tepant have been, are, and
shall remain in fuil compliance with any applicable Environmental Law.

C. MurtgngﬂtﬂallinmadintelynﬂﬁfyLendﬁrifareiﬂseurthreutﬁnedmlﬂscnfaﬂmrdomhhstanuemmsnm under
or ahmtﬂlePrcwtynrthemisaviuhﬁunufmy Environmental Law concerning the Property. In such an event,
memmﬁmrywmﬁﬂmﬁmmmmmmmmmﬁﬂhw.

D.Mortgngmmll-imnmdiatdymﬁfyLandarinwﬁﬁngasmnasttgagnrhisrﬂsunmheﬁwethnreismypendingnr
threatened investigation, claim, or proceeding mhﬁngmmamlmemﬂneammdmlemufmyﬂamdomsmsmma or
the violation of any Emnrunmﬂntnl Law.

18. CONDEMNATION. Mortgagor will %ive Lender prompt notice of any pending or tireatened action, by private or public
entities to purchase or take any or all o ﬂBPmpertyﬂrmghmndemﬁun,emiMdeaimurmynﬂwrm.Mmtgagur
authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor assigns to
Lerdﬂttnpfomdsnfnnjfawdurclmmfurdamagescﬂnmedmamndmﬁonuruﬁertakjngufallnrmypanufthﬂ
Property. Such shnﬂbcmmiﬂawdpaymcﬁsmdﬁﬂbeappﬁedaspmﬁdadinthisSecuﬂtyhmmm.This
assignmeniofproceedsismjectluﬂmtermsnfmy;nﬁmnrtgage,Mednftmst, aecuﬁtyagreementnrnmer]iendncumnt.

19. mSURANCE.MmtgagmahaﬂkeepPropertyimuredagﬁnstlmshyﬁre,fbod,ﬂnﬁlnduﬂlerhamrdsandﬁsksremnahly

assmiated“&thﬂaehoperl}'dmtuitstypeandlmaﬁnn. Thisinsummeshaﬂbenmintainﬂdinﬂleamnumsmdfmthepeﬁods

that[.endarrequim,'lheimmmﬁcarriﬂrpmﬁdiugthﬁimumnuﬁshaubethosenbermtgagorsubjecttuLender‘sapprwal.
which shall not be unreasonably withheid. If Moriga r fails to maintain the coverage described sbove, Lender may, at
Lender’s option, obtain coverage to protect Mr’sﬂgﬁmmerrty according to the terms of this Security Instrument.

Unless otherwise agreed in writing, aﬂWMthﬁeﬂMﬁeMmm*mﬁnf@Wmmme
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or

Ipage 3 of 4}
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20.

21.

24‘-

25.
26.

-

postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Prdperty is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to. the extent of the Secured Debt immediately before the
acquisition.

FSCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separatc agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably mecessary. Mortgagor agrees to sign, deliver, and file any

" additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's

obligations under this Security Instrument and Lender’s lien status on the Property.

_ JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this

Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does so only to mortgage Mortgagor’'s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti~deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's consent. Such a
change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this Security
Instrement shall bind and benefit the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the

jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the

Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended or .

modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security [nstruflent cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence 1n
this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s address on page 1 of this Secunty Instrument, ot to any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced 1o a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on
the Property. |

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the future
and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Commercial Code.

KX Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Plarmed Unit Development Rider EX Other FNBRG. ... i
KX Additional Terms. See rider attached hereto.
Secured by real estate.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

« I

(Signature)DON

(Witness as to all signatures)

ACKNOWLEDGMENT:
STATE OF Alabama ... ... ,couNTY oF .Shelby ... eeereinere et \ gs.
I, a notary public, hereby certify that Douglas Layne Horton and Nancy Cliver Horton .. husband,
(Individusl A W et an s whose name(s) $/are signed to the foregoing conveyance,
1

and who i&/are known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, JEtis/they executed the same voluntarily on the day the same bears date. Given under my hand this
........ i6th ... day OF oo uly, 1938 L |

My mmmis;ilnn eXpires,;
]

LY
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EXHIBIT "A"

3

Commence at the SW corner of the SW 1/ of the NW 1/4 of Section 6,
Township 22 South, Range 1 West; thence run easterly along the
South line for 762.10 feet to the point of beginning; thence
continue along the last described course for 250.00 feet; thence 38
deg. 42 min. 00 sec. left, run northeasterly for 1659.55 feet to
the westerly right of way of Horton Farm Road and to a point of a
curve to the right having a central angle of 25 .deq. 59 min. 47
sec. a radius of 363.25 feet and an arc length of 164.82 feet;
thence 55 deg. 57 min. 4 sec. left to chord run northerly along
said chord for 163.41 feet; thence 12 deg. 59 min. 54 sec. right,
run northerly for 145.93 feet to a point of a curve to the left
having a central angle of 15 deg. 1 min. 25 sec., a radius of
430.69 feet, and an arc length of 112.93 feet; thence 7 deg. 30
min. 42 sec. left to chord run northerly along said chord for
112.61 feet to a point on a curve to the left, having a central
angle of 16 deg. 26 min. 31 sec., a radius of 994.11 feet and ‘and
an arc length of 285.28 feet; thence 15 deg. 43 min. 58 sec. left
to chord run northwesterly along said chord for 284.30 feet; thence
99 deg. 15 min. 24 sec. left run southwesterly for 592.37 feet;
thence 33 deg. 33 min. 53 sec. left, run southwesterly for 1762.19
feet to the point of beginning; being situated in Shelby County,
Alabama.
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CONSTRUCTION/PERMANENT MORTGAGE RIDER
’ {FGRHZRE‘HTG*RL)

: Phis Construction/Permanent Mortgage Rider is made this 16th
day of July, 1998, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
- undersigned (*Borrower” OI "Mortgagor"”) to gecure Borrower's Note

to First National Bank of Shelby County (*Lender*) of the same date
or subsequent renewal Or refinancing, and covering the property
described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
I,ender further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also inciude all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, Surveys, engineering reports,
materials, equipment, fixturesg, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used oy useful in connection with, the
conétruction of the Improvements, wherever the same may be located.

2. Construction/Permanent Loan. This Mortgage secures a loan
incurred to finance the ‘construction of Improvements OI the
Property, including iq gome cases the acquisition cost of the
Property and certain costs incurred in planning, architectural and
engineering studies, zoning or rezoning, and gimilar expenses. It
is understood and agreed that funds to be advanced are to be used
in the construction of the Improvements on the Property in
accordance with the terms of the Note, Construction IL.can Agreement,
and other loan documents, which documents are incorporated herein
by reference to the same extent as if fully set forth herein and
made a part of thie Mortgage. This Mortgage secures the repayment
of all sums and the performance of all covenants required of
Borrower by these documents and of the permanent loan which repays
or refinances the construction loan.

3. Authority to Perform. Paragraph 11 entitled "Authority to
Perform® is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, OI
does or pays for other things necessary to protect the value of the
property and Lender’'s rights in the Property, Lender may still
treat Borrower's fallure to perform the covenants and agreements
contained in the Mortgage as a default.

4. BSecurity Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a gecurity
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that lL.ender may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without limiting the foregoing, Borrower irrevocably appoints
LLender attorney-in-fact for Bolrower to execute, deliver and file
such writings for and on behalf of BOTTrOwer.

COMMERCIAL LOANS ONLY

5. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
' commercial or business purposes, Borrower irrevocably submits to
+he jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any sult, action, or proceeding arising out of or
relating to any t+ransaction, grievance, OT claim under this




-

Mortgage, the Note, or the other loan documents. BOTTOWST further = %
waives any objection that Borrower may now or hereafter have based

on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out. above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement  of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepls and agrees to the terms and
covenants contained in this Construction/Permanent Mortgage Rider.
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