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CONSTRUCTION MORTGAGE - 2

THIS MORTQAGE 18 bestwesn Unitad Homesbullders. inc.., whoss address s P. O, Box 675, Helena, AL 35080
(referred 1o below as “Grantor”); and Reglons Bank, whose address s 2064 Pelham Parkway, Pelham, AL 35124

{referred t0 balow sa "Lander”).

QRANT OF MORTQAGE. For valusble cormiderstion, Grantor mortgages, grants, bargains, salls and conveys to Lender all of Grantar's right,

title, and interest In and to the following described real property, together with all exdsting or subsequently erscted or affixed buildings,
improvemants and fixtures; all sassments, rights of way. and sppurtenances; sil water, water rights, wetercourses and ditch rights {including

stock in utilities with ditch or irrigation rights}: and stl other righta, royalties, and profits relating to the real property, including without limitation

all minsraia, oll, gas, gecthermat snd similar matters, locltﬂgla'll spolbv County, State of Alabama {m'@m Property™):

: {

Lot 8, according to the Survey of Dek Park, Sector 1, as recorded in Map Book 23, page 129, in the
Probate Office of Shelby County, Alabama. .

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrees is commonly known as 1533 Oak Park Drive, Helena, AL 35080.

Grantor presentiy assigne to Landar all of Grantor's right, title, and interest in and to all leases of the Property snd all Rents from tha Froperty.
In additlon, Grantor grants to Lander & Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All refersnces to dollar amounts shall mesn
amounts in lawtul money of the United States of America.

Grantor. The word “Grantor™ maans United Homabulldsrs, Inc.. The Grantor [a the martgagor under this Mortgages.

Quarsmtor. Tha word “Guarsntor” means and includes without limitation each and all of the guarantors, sureties, and accommodation
parties In connection with the Indebtedness.

. The word "lmprovements” means and Includes without limitation all existing and future improvements, builldings,
structures, mobile homes aftfixed on the Resl Property, facilities, additions, replacements and other conatruction on tha Resl Property.

Indebtedness. The word "Indebtednasa”™ means all principal snd interest payable under the Note and any amounts expended or advanced
by Lender to discharge obligasions of Grentor or expensas incurred by Lender to enforce obligations of Granter under this Mortgage,
tagethar with intersst on such amounts as provided in thin Mortgsge. In addition to the Note, the word "Indebtednass” includes ail
obligationa, debts and Habilities, plus interast thereon, of Grantor to Lender, or any one or more of tham, as well as all cisims by Lender
ageinat Grantor, or sny one or more of them, whethar now axisting or hereaftar arising, whather ralated or unrelated to the purposa of the
Note, whether voluntary or otherwiae, whether due or not due, absoluts or contingant, liquidated or unhiquidated and whether Grantor may
be Habte individually or jointly with others, whathar obligated se guarantor of otherwise, and whethar racovery upon such Indebtedoess may
ba or hereafter may bacome barred by sny statute of limitstiors, snd whether auch Indebisdnesa may ba or hersafter may become
otherwiss unenforceable.

Lender. The word "Lender” mesns Reglons Bank, its successors and assigns. The Lender is the mortgagee undar this Mortgage.

Mortgage. The word "Morigage™ meana this Mortgage botween Granmtor and Lender, and includes without limitation gll assignments and
sacurity interest provisiona relating to the Parsonal Property and Rents.

Note. The word “Note® mesns tha promiasory note or credit agresmant dated July 10, 1998, In the original principal amount of

$127.5800.00 from Grantor to Lander, togather with sll renewsis of, sxtensions of, modlifications of, refinancings of, consolidations of,
and substitutions for the promissory note or agreamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personat Property. Tha words “Personal Property” mean ali squipment, fixtures, and other artickes of parsonsi properiy now or heraeafter
owned by Grantor, and now or hereatter attached or aftixed to the Real Property; together with all accessions, parts, and additions to, al
raplacements of, and all substitutions for, any of such property; and togethar with all proceeda {including without limitation all insurance
proceads and refunds of premiumes) from sny sale or other disposition of the Property.

Proparty. Tha word "Property” maans collactively the Real Property and the Peraonal Froperty.
Real Property. The words "Real Proparty” mean the property, Interasts and rights describad above in the "Grant of Mortgage™ section.

Related Documents. The words “Reloted Cocumants™ mean and include without mitation sil promissory notes. credit agreements, loan
sgresments, snvironmeantsl sgreements, guaranties, security agreements, mortgages, deeds of trust, and all other ingtruments, agreaments
and documents, whethar now or hareaftar sxisting, sxecuted In|::nnm::tiun with the indebtadness.

Rermta. The word “Rants” meana ail presant and future rents, revenues, income, issues, royalties, profits, and other banefits derived from
the Propearty,

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTEB AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2| PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THI8 MORTGAGE I8 GIVEN ANO ACCEPTED ON THE FOLLOWING TERMS:

FPAYMENT AND PEREORMANCE. Except as otherwisa provided in this Mortgage, Grantor shall pay to Lendar all amounts sacurad by this
Morigage as they become due, and shall strictty perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property shall be governed by
tha following provisions:

Possession and Use. Untll In default, Grantor may remain in posseasion and control of and operate and manage the Property and collect
the Rents from the Property,

Duty to Maintain, Grentor shall maintain the Property in tanantable condition and promptly perform all repairs, replacements, and
maintanancs Necissary to presarva e valus,

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "dispossl,” “relsass.” and “threstened relesse,” a8 used in
this Mortgage, shali havd tha same masanings as set forth In the Comprehensive Environmental Response, Compensation, and Lisbility Act
of 1980, as amended, 42 U.5.C. Section 9001, et seq. {"CERCLA"), the Superfund Amendments and Resuthorization At of 1986, Pub. L.
No. 89-498 ("SARA"), tha Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservation and
Racavery Act, 42 U.5.C. Section 8801, et saq., or other applicable state or Fedaral laws, rules, or reguilations adopted pursuant 1o any of
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tha foragoing. The terms "hazardous waste™ sand "haisrdous substance” shall sisc Inciude, without Hinitation, petroleum and petraleum
by-products or any fraction thereof and asbestos. Grentor represants snd warrents to Lender that: [a) During the period of Grantor's
ownership of tha Propbrty, there has been no usa, gensration, manufscturs, starags. treatment, depoesl, releass or thweatened relesses of
any hazardous waste or substance by any person on, under. shout or from the Property: [ Gramtor thas no knowledge of, or rsason o
balleve that there has besn., except as previcusly disciosad to and acknowledged by Landsr in writing, (I) any use, generation.
manufacture, storage, treatment, disposal, relosse, or threatened relesse of any hazsrdoua waste or substence on, under, about or from the
Property by any prior ownars or occupants of the Property or {H eny actual or threastaned ktigation or claima of any Kind by any parson
relating 1o such matters; and (c} Except as previously disclosed to and acknowledged by Lender in writing, (i} neither Grantor nor any
tanant, contractor. sgent or other authorized user of the Property shall use, generate, manufecture, store, treat, dispose of, or relaass any
hazardous wasta or substance on, under, asbbut or from the Property and {ii) any such activity shall be conductad in compliance with st
applicable feclersl, atate, and locsi laws, reguiationa and ordinances, including without limitation thoss laws, mgulations, and ordtnances
described above. Grantor authorizes Lender and its sgents to enter upon the Property to make such irmapections and tests, at Grentor's
expense, 88 Lender may desm sppropriats to determine compliance of the Property with this section of the Mortgags. Any inspections or
tasts made by Lender shall be for Lender's purposes only and shail not be construed to creats sy responsibility or liability on the part of
Lander to Grantor or to any other parscn. The repressntstions and warranties contsined herein are based on Grantor's Yus diligence in
investigating the Property for hazardous waste and hezsrdous substances. Grantor hereby (8} releases and waivee sny future claims
sgeinst Lander for indemnity or contribution in the event Gramtor becomes lisbie for cleanup or other costes under any such lows, and (b
agreea to indemnify and hokl harmisss Lender sgainst sny and all clsima, losses, liabliities, dsmagas, penaities, snd expenses which Lender
may directly or indirectly sustsin or suffer resulting from a breach of thia section of the Mortgage or as a consequence of any uss,
generation, manufacture, storege, disposal, relesse or threatened relesse of a hazardous waste or substance on the properties. The
provisions of this section of the Mortgage, including the obligation to indemnity, shall survive the payment of the Indebiedness and the
satisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition of any interest in the Property.

whathar by foreciosura or otharwise,

Nulsance, Wasts. Grantor shall not cause, conduct Or parmit any nuisance nor commit, permit, or suffer any atripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor wil not ramove, or grant 1o any other
party the right to remove, eny timber, minerals {including oll and gas), aoil, gravel or rock products without the prior written consent of
Landar,

Removat of improvemants. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written
consent of Lander. As s condition to the removel of any Improvemeants, Lendar may require Grantor to make arrangements satisfactory to

Lender to replace such iImprovemaents with improvements of at leest equal value. .

Lender's Right to Enter. Lander and lts agents snd representstives may enter upon the Real Property at all reasonable times to attend to
Lender's interests and to inapact tha Property for purposes of Grantor’'s complisnce with the arms and conditiona of this Mortgege.

with Governmental Requiremants. Grantor shaeil pfnmptli comply with all laws, ordinances, and regulstions, now or hersafter
in attect, of all governmentsl authorities applicatre 1o the use of occupancy of the Property, including without Kmitation, the Americans
With Disabliities Act. Grantor may contest in good feith sny such law, ordinance, or regulation and withhold complisnce during any
proceading, including sppropriate sppesis, 3o long as Grantor has nagified Lender in writing prior to doing 8o and Bo fong a8, in Lender's
sole opinion, Landar's interasts In the Property are not jecpardized. Lender may require Grantor 1o post adeguate security of 8 surety bond.
raasonably satiafactory to Lender, to protect Lander’s intérest.

Duty to Protect. Grantor agreas neither t¢ abandon nor leave unattended the Property. Grantor shall do oll other acts, in addition 10 those

acts set forth above In this section, which from tha character and use of the Property are reasonably necessary to protect and praserve the

Praperty.
DUE ON SALE - CONBENT BY LENDER. Lender may, at its option, declars immediately due and payasbls all sums secured by this Martgage upon
tha sale or tranafar, without the Lender’s prior written consent, of all or any part of the Real Property, or any intersst in the Real Property. A
“aala or transfer” means the conveyance of Real Property or any right, title or interast therain: whather lagal, beneficial or equitable; whether
voluntary or involuntary: whether by outright sale, deed, instaliment sala contract, land contract, contract for deed, lengehold intarwat with »
tarm greater then three {3} years, lesse-option contract, or by sale, assignment, or transfer of any baneficial interast in or 1o any snd trust
holding title to the Real Property, or by any other method of conveyance of Aeal Property interest. |t any Grantor is a corparation, partnarship or
limited tiability company, transfer siso includes any change in ownership of more than twenty-five percent {26%! of the voting stock. partnership
interests or limited Hablity company Intarests. as tha cass may be. of Grantor. However, this option ahal nat be exsrcised by Lender if such
axarciae ja prohibited by tedersl law or by Alabama lew.

TAXES AND LIENS. The following provisions reiating to the taxes and liuum: on tha Property are a part of thie Morigega.

Payment. Grantor shall pay when due (and in ail events prior to delinquency] all taxes, payroll taxes, aspecial taxes. sssassmeants, water
cherges snd sewef service charpes levied sgainst or on account of the Proparty, and shall pay when due all claima for work done on or lof
services rendsred or meterial furnished to the Property. Grantor shall maintsin the Property free of all liens having priority over or squal to
the intarast of Lender under this Mortgage, except for the lien of taxes and assessments not due, and except 8s otharwise provided in the

following paragraph.

Right To Contest. Grantor may withhold payment of any tex, asssessment, or claim in connection with a good taith disputa over the
obligation to pay. so long as Lander's interest in the Property is not jeopardized. If & lien ariges or in filed B8 a resuit of nonpayment,
Grantor shall within fitteen {15) daya after the llen arises or, if s lisan is filed, within filtesn (15) days after Grantor has natice of the filing.
sscura the diacherge of the lian, or If requested by Lendar, deposit with Lender cash or a sufficiant corporate surety bond or other seCurity
setisfactory to Lender in an amount sufficient to discharge the Hen plus any costs and attorneys’ fees or other chargjes that could accrue as
a rasuit of & foreciosure or ssle under the lien, In any contest, Grentor shal detend itae!f and Lender and shail eatisty any sdverse judgrment
befors enforcement agsinst the Property. Grantor shall neme Lender as an additional cbligase under any surety bond furnisbed in the

contest procesedings.

Evidence of Payment. Grantor shell upon demand furnish to Lender satistactory evidence of payment of the taxes or agsessmenta and shait
suthorize the sppropriate govermnmental official to deliver to Lender at any time » written statemant of the taxer and asssasments sgsinst

tha Property.

Notics of Construction. Grantor ahali notity Lander at Isast fifteen {(15) days before any work is commenced, any services are furmished, or
any materials are suppiled 10 the Property, if any mechanic’s lien, matarisimen’s lien, or other lien could be ssserted on account of the
work, services, or materisls. Grentor will upon request of Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor

cen #nd will pay the cost of such Improvemants.
PAOPERTY DAMAGE INBURANCE. The following provisiona ralating to Insuring the Property are a part af this Mortgage.

Maintenance of Insurance, Grantor shall procure and malntain policies of fire insurance with standard extended coverage endorsemants on
a replacement basta for the full insurable veiue covering all Impyovements on the Real Property in an smount sutficient to avoid application
of Bny coinsurance clause, and with a standard mortg clause in favor of Lender. Grantor shall also procure snd maintain
comprehenelve general Hablity Ingurance in such coversge amcunts as Lendar may request with Lander being named as additional inaureds
in such lisbiity ineurance policies. Additionally, Grantor shail maintain auch other inaurance, ingluding but not limited to hazard, business
interruption snd boiler ineurance as Lender may require, Policles shall be written by such insurance companies and in such form as may be
reasonably accepteble to Lender. Grantor shall deliver to Lender certificates ot coverage from sach insurer containing a stipulstion that
coverage wh not be cancelled or diminished without a minimum of ten {10} days’ prlor written notice to Lendar and not coantaining any
discisimer of the insurer's Habifity for fallure 1o give such notice. Each insurance policy siso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any sct, omlission or detault of Grantor or any other parson.

Application of Procseds. Grantor shall promptly notify Lendar of any loss or damage tc the Property. Lender may make proof of loss o
Grantor fails to do 80 within fifteen (15) days of the casustty. Whaethar or not Lender's security is impaired, Lender may. ot its slection.
spply tha proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restorstion and repair of the
Property. If Lender slects to apply the proceeds to restoration end repair, Grantor shell rapair or replace the damaged or destroyed
Improvemsnts In 8 manner satisfactory to Lender. Lander shall, upon satisfactory proof of such sxpenditure, pay or reimburse Grantor trom
the proceads for the reasonable cost of repair or cestoration if Grantor s not in default under this Mortgage. Any procesds which have not
hasn disbursed within 180 days after thelr receipt and which Lander has not committed to the repair or reatoration of the Property shall be
used firat to pay any amount owling to Lender under this Mortgage, then to pay sccrusd interest, and the remainder, if any, shall be sppliad
to the principal batance of the Indabtedness. |f Landsr hoids any procesds atter paymsent in full of the Indabtadness. such proceeds shall be

pald to Grantor.

Unexpired nsurance st Sale. Any unexpired insurance shall Inure 10 the benefit of, and pasa to, the purchasar of the Property covered by
this Mortgage Bt any trustee’s ssls or other sale heid under the provisions of this Mortgage, or at any forecioaure sale of such Property.

Grantor’'s Report on Insurance. Upon request of Lender, however not mors than once a year, Grantor shall furnish to Lender & report on
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aach existing pelicy of insurence showing: (8} the name of the insurer; (b} the risks insured: (c} the amount of the policy: (d} the property
ingured, the then currant raplacement value of such property, and the manner of determining that value; and {e) the exptration date af the
poticy. Grantor shall, upon request of Lendsr, have an independent appraiser satisfactory to Lendar detérmine the cash value replacement
coat of the Property.

EXPENDITURES BY LENGER. If Grantor fails to comply with any provision of this Mortgage, of it any action or proceeding 1s commenced thal
waould materially affect Lender’s interests In the Property, Lander on Granter's behalf may, but shall not be requirad to, take any action thai
Lender deems appropriate. Any amount that Lender expends in 8o doing will bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repaymaent by Grantor. All such expenses, at Lender’s option, will (a) be psyable on demand, b} be
added to the balance of tha Note and be apportioned among and be psyable with any instaliment payments to become due during eithar {1} the
term ot any applicable insurance policy or (if] the remaining term of the Note, or {c) be treated as a balloon payment which will be due and
payable st the Nota’'s maturity. This Mortgage alsc will secure payment of these amounts. The rights provided for in this paragraph shall bo n
addition to any othar rights or any remedies to which Lender may be antitled on account of the default. Any such action by Lendar shatl not be
construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relating 10 ownership of the Proparty are a part of this Mortgage.

Title. Grantor warrants that: {(a} Grantor holds good and marketable title of racord to the Property in tee simple, frae and clear of all llens
and encumbrances other than those aat forth in the Real Property description or in any titie insurance policy, title rapornt. or final title opiman
issued in favor of and accepted by, Lendar in connection with this Mortgage, and {bl Grantor has tha full right, powaer, and authority 1o
gxacuta and deliver this Mortgage 10 Lender,

Dafense of Thtle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawlul claims of all persons. In the avent any action or proceeding is commancad that questions Grantor’s title of the interest of Lender
under 1his Morigege. Grentor shall defend the action at Grantor's sxpense. Grantor may be the nominal party in such praceading. bul
Lander shall be entitled to participate in the proceeding and to be represented in the procesding by counsel of Lender's own choice, and
Grantor will deliver. ar cause to be deliverad, to Lender such instruments as Lender may request from time to time 10 permit such

participation.

Compllance Whh Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with all existing applicable laws,
ordinancas, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Proparty are a part of this Morigage.

Application of Net Procesds. If all or any part of tha Property is condemned by eminent domain proceedings or Dy any proceeding or

purchase in lisu of condemnstion, Lendaer may 8t its electicn require that ail or any portign ot the net proceads of the award be applied to
the Indebiedneas or the repair or restoration of the Property. The net proceeds of the award shall mean the award afler payment of all
repsonable costs, expenses, and ettorneys’ fees incurred by Ledder in connection with the condemnation.

Proceadings. |If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantar shall promptly tako
such steps as may be necassary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be reprasentad in the proceeding by counssel of its own choice, and Grantor
will deliver or ceuss to be deliverad to Lander such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES., FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxas,
teas and charges are a part of this Morntgage:

Cutrent Taxes, Faas and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whataver other action is requested by Lander to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Landar tor
all taxes, Bs described balow, together with all expenses incurred in recording, perfecting or continuing this Mortgage. including without
limitation alt taxes, tees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall censtitute taxes to which this section applies: (a) a specitic tax upon this type of Mortgage or upon aH or any
part of the Indebtedness secured by this Mortgage; (bl a specific tax on Grantor which Grantor is authorized or required to deduct from
paymants on the indebtedness securad by this type of Mortgage; [c} a tax on this type of Mortgege chargeable against the Lander or tha
holder of the Note: and (d) a specitic tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Grantor,

Subsequant Taxes. |f any tax to which this section applies ia enacted subsequent to the date of this Morigage, this event shall have tha
samea affect as an Event of Default {as defined below}, and Lender may exercise any or all of its available remedies for an Event of Detault
as provided below unless Grantor either {a) pays the tax before it becomes delinquent, or (b} contests the tax as provided abova in the
Taxes and Liens esaction and deposits with Lender cash or & sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AQAEEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreament are a part ol
this Mortgage.

Security Agresment. This instrument shall constitute a security agreement to the extent any of the Property constitutes hxtures ar other
parsonal property, and Lendser shall have all of the rights of a secured party under the Uniform Commerciat Code as amended from time tq

Lima.

Sacurity Interest. Upon requast by Lender, Grantor shall executs tinancing statements and take whataver othar action is regquested by
Lender to perfect and continue Lender’s security interest in the Rents and Personal Proparty. In addition 1o recording this Mortgage in the
ranl property records, Lender may, at any time and without furthar authorization trom Grantor, file axecuted countarparis, Copias of
raproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing thia security interest. Upon default, Grantor she!! assemble the Personal Property in & mannar and at a place reasonably
convenient to Grantor and Lendar and maka |t available to Lender within three (3) days after receipt of written demand trom Lender.

Addresses. The mailing sddresses of Grantor {debtor] and Laender |secured party}, from which infarmation concerning the security interest
grantad by this Mortgage may be obisined {each as required by the Uniform Commercial Code), are as stated on the hrst page nf thig
Mortgaga.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender. Grantor will make, execute and deliver, or will cause to
ba mads. executed ar delivered, to Lender or to Lander’'s designee, and when requested by Lender, cause to be filed, recorded, rafiled, or
raracarded, as the case may bs, at auch times and in such offices and places a3 Lender may deem appropriate, any and all such mortgages.
deads of trust, security deeds, security agreements, financing statements, continuation statements, instrumenis of further assurance.
cartificates, and other documents a8 may, in the sole opinion of Lender, be necessary or desirable in order to etfectuate, complete, perfect.
continue, of praserve (a} the cbligations of Grantor under thé Note, this Mortgage, and the Relsted Documents, and (bl the liens and
sacurity interests created by thia Mortgage as first and prior liens on the Property, whethar now owned or hareatter acquired by Granior
Unlegs prohiblted by law or agreed to the contrary by Lender in writing, Grantor shall reimburse tender for all costs and expansas iNncurred
in connection with tha matters refarred to in this paragraph.

Attorney-in-Fact. 1T Grantor tails to do eny of the things referred to in the preceding paragraph. Lender may do so for and in the name ot
Grantor and at Grentor's axpense. For such purposas, Grantor hereby irrevocably appoints Lender as Grantor’s attornay-in-fact for the
purpose ol making. axecuting, delivering, tiling, recording, and doing ali other things as may be necessary or desirable, in Lendar's sole
opinion, to accomplich the matters reterred to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage. when due, and
oiherwise performs all the obligations imposad upon Grantor under this Mortgage, Lender shall executs and daliver to Grantor 8 suitabie
satigfaction of this Mortgsge and suitable statements of termination ot any financing statement on file evidencing Lender's security interest in
the Rents and the Personal Praperty. Grantor will pay. if permitted by applicable law. any reasonable termination fee as determined by Lender
from tirme o time,

DEFAULT. Each of the following, at the option of Lender, ghall constitute an event ot dafauit ("Event at Default”} under this Mortgage:
Default on indsbtedness. Failure of Grantor 1o make any payment when due on the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Mgrigage to make any payment for taxes or insurance, or
any othar paymant necessary to pravent fillng of or to aftect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation. covenant of condition cortained in this Mortgaga. the
Note or in any of the Reiated Documents.
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Default In Favor of Third Pardes. Should Grantor default under sny josn, axtersion of credit, sscutity agresment, purchass or ssles
sgresmaent, or any other agresment, In faver of any other creditor or person that may materislly atfect any of Grantor's property or
Grantor's ability to repay the Note or Grantor’s abillty to performn Grantor's obligations under this Morigage or sny of the Relatad
Documents.

Falss Ststements. Any warranty, representation or statement made or fumished to Lender by or on behait ot Grantor under thia Mortgage.
the Note or the Falated Documents is falee or mislesding in any materisl respect, sithar now or at the tima made or furnished.

Defactive Collstersiization. Thia Mortgage or any of tha Relsted Documaents cesses to be in full force end effect (including tailure of eny
collateral documaenta to create 8 valld and parfected sacurity interest or lion} at any time and for any reason.

nsolvency. Tha dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the sppointment of a
recelver for any part of Grantor's preperty, any assignmeant for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or inscivency laws by or againat Grantor,

Eorecioesure, Forfelture, etc. Commencement of foreciosure or forfsiture proceedings, whether by judicial proceqding, seif-help,
capossession or any other mathod, by any craditor of Grantor or by any governmental agency agsinat any of the Property. However, thig
subsaction shall not apply In the avent of a good feith dispute by Grantor as to tha validity or reasonablendgss of the claim which is the basis
of the torsciosure o forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a
suraty bond for the cleim satisfactory 1o Lender,

Breach of Other Agreement. Any breach by Grentor under the terms of any other agreement between Grantor and Lender that is not
remedied whhin any grece period provided thersin, including without limitation any agreement concarning any indabtedness or ather
obligation of Grantor to Lender, whether axisting now or later.

Evemts Aftecting Guavantor. Any of tha preceding events occurs with respect to sny Guarantor of any of the Indebtedness or any
Suarantor dias or bacomas iIncompatent, or revokea or disputes the validity of, or liabllity under, any Guaranty of tha Indebtednesas.

Adverse Changes. A malerisl adverse change occurs in Grantor’s financist condition, or Lender bsliwves the pruup&ct of payment or
parformance of the Indebtedness b impaired.

insscurity. Lsnder In good faith deams [taslf inascure.

RIGHTE AND REMEDIES ON DEFAULY. Upon the occurrance of any Event of Default and st any time thereaftar, Lander, at ite option, may
exercise any one or more of the fallowing rights and remedies, in addition to any other rights or remadies provided by law:

Accelerate indebtedness. Lender shall bave the right at its option without notice to Granfor to decilare the entire Indebtedneas immediately
dus and payable, Including any prepaymant penaity which Grantor woukl be required to pay.

UCC Remedies. With reapact to all or sany part of the Parsongt Propgrty, Lender shail have all the rights and remsdies of a secured party
under tHd Unitorm Commercial Code.

Collect Rents. Lander shall have the right, without notice to Grantor, to taske possession of the Property and collect the Rents, including
amounts past dus and unpald, and apply the ret procesds. over and above Lender's costs, against the Indebtedness. In furtherance ot this
right, Lander may require any tensnt or other user of the Property to make payments of rent or use fess dirsctly to Lender. If the Rents are
collected by Lender, then Grantor irrevocebly designates Lander as Grantor’'s attornay-in-fact to endorss instrumaents raceived in paymaent
tharaa! in the name of Grantor and to negotiste the same and collect the proceeds. Payments by tenants or othar users to Lander in
rasponas 1o Lender's demand shall aatisty the obligations for which the paymants are mads, whether or not any proper grounde for the
demand sxisted. Lender may sxercise its rights undar this subparagraph aithar in person, by agent. or through a receiver.

Appoint Receiver. Lander shall have the right 10 have a recelver appointed to take possession of all or any part of the Property, with the
power t0 prot{act and preserve the Property, t0 operats the Property preceding foreclosure or sade, and to colect the Rents fram the
Froperty and apply the proceeds, over and above the cost of tha receivership, against the Indebtadness. The receiver may serve without
bond if parmitted by law. Lender's right to the appointment of & raceiver shall exist whether or not the apparent value of the Propaerty
axcesds the Indebtedness by 8 substantial amount. Employment by Lender shall not disqualify s person from serving 8 a receiver.

Judicisl Foreciopure. Lender may obtain a judicial decree foraclosing Grantoe’s intereat in sll or any part of the Proparty.

Nonjudicial Sale. Lendsr shall be suthorized to take possssalon of the Property and, with of without taking such possession, sher giving
notica of the time. plecs snd terma of sale, togethar with a descriptiop of the Property to be sold, by publication once & week for three {3)
successive weeks in some newaspaper published in the county or counties in which the Real Property to be sold is located, 1o sail the
Property (or such part or parts tharsof ss Lander may from time to tima elact to sell} in front of the front or main door of the courthouse ot
tha county in which the Property 10 ba sold, or a subatantial and materiel part thereot, is located, at pubfic gutcry, to the highest bidder for
cash, I thers in Resl Property 10 be sold under this Mortgage In more than one county, publication shall be made in all counties whare the
Resl Property 10 ba sold is located. If no newspaper is published in any county in which any Real Property to be sold is located, the notice
shall be published In a nawepeper published in an sdjoining county for three (3) successive waeks, The sale shall bs heid betwsen the
hours of 11:00 s.m. snd 4:00 p.m. on the day designated for the sxercise of the power of sals under this Morigage. Lender may bid a!
any aale had under the terms of this Mortgage and may purchese the Property if the highest bidder therefore. Grantor hereby waives any
and afl rights to have the Proparty marshalled. In exercising ita rights and ramedies, Lender shall be free to sell all or any part ot the
Property together or ssparately, in onhe sale or by separate sales.

Deficiency Judgment. i permitted by applicable law, Lender may obtain a judgment for any deficiency ramaining in the Indebtedness due
to Lander nfter application of sll smounts received from the exarcise of the rights provided in this section.

Tsnancy st Sufferante. If Grantor remaing in posaession of the Property atter the Property is s80id as provided above or Lender otherwise
bacomas sntited t¢ possdssion of the Property upon defsult of Grantor, Grantor shall become & tanant at sufferance of Lender or the
purchaser of the Proparty and shall, at Lender's option, eithar (a) pay a reasonable rentei for the use of the Property, or {b} vecate the
Proparty Immediataty upon the damand of Lander,

Other Ramadies. Lender shall have all other rights and ramedies provided in this Mortgags or the Note or available at iaw or in equity.

Sale of the Property. To the extant permitted by applicabla taw, Grantor heraby waives any and al right 10 have the proparty marshalied.
in axercising its rights and remediss, Lender shall be free to sell ali or sny part of the Property together or saparately, in one sale or by
saparate sales. Lander ahall be entitied to bid at any pubHc sale on all or any portion of the Property.

Notios of SBale. Lender shali glve Grantor reasonabls notica of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended dlsposition of the Perspnal Property is toc be made. Reasonable notice shall maan notice
given at ieast ten {10Q) deys before the tima of the sale or disposition.

Walver: Election of Remadies. A waiver by any party of a treach of a provision of this Mortgage shall not constitute a weiver of or
prejudice tha party’s righta otherwise to demand strict compliance with that provision or any other provision. Elsction by Lender to pursue
any ramady shall not exclude pursult of any other remedy, and an election to make expenditures or take action to perform an cbiigation of
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lander’s right to declare a default and exercise its remaedies
under this Mortgage.

Attorneys’ Feen: Expsnate. If Lender institutes any suit or action to snforce any of the tarms of this Mortgage, Lender shall ba entitled to
racover such sum as the court may adjudge reasonable as attorneys’ feos at trial and on any sppesl. Whathar or not any Court action is
involved, all reasonsbla sxpersas Incurred by Lender that in Lendar's oginion are nacessary st any time for the protection of its inferest or
the, enforcement of its rights shall bacome & pert of the Indebtedness paysble on demand and shall bear interest from the date of
axpenditure untll repaid at the rate provided for in the Note. Expeanses coverad by this paragraph include, without limitation, however
sublect to wny limits under spplicable law, Lender’'s sttorneys’ fees and Lender’'s legal expensss whether or not thare is & lawsuit, including
attorneys’ fess for bankruptcy proceedings (including sfforts to modify or vacete any sutomatic atay of injunction]. appeals and any
anticipsted post-judgment coliection services, the cost o! searching records, obtesining title reporta lincluding foreclosure reports).
surveyors’ reports, snd aporaisal fess, and title insurance, to the axtent permitted by applicable law. Grantor alag will pay any court costs.
in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detautt and any
notice of sale to Grantor, shall ba in writing, may be sent by telefacsimile {unless otherwise required by law]. and shall be sttective when
actually dellversd, or when dpposited with a nationally recognized overnight courier, or, it mailed, shall be desmed effective when daposited in
tha United States mall first claas, certiflad or registersd mail, postage prepaid, diracted tc the addresses shown near the beginning ot this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the other partiss, specitying
that the purposs of the notice ia to change the party’s sddress. All copiss of notices of foreclosure from tha holder of any lien which bhas
priority over this Mortgage shall be sent to Landes's address, as shown near the beginning of this Morigage. For notice purposes. Grantor
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sgrees to keep |.snder informed at ali timas of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amandments. This Mortgage, topether with any Related Documents, constitutes the sntire underatanding and agreement of the parties as
to the matters set forth in this Mortgage. No alterstion of or amendment to this Mortgage shak be effective uniess given in writing and
slgned by the party or parties sought to be charged or bound by the afteration or ameandment.

Annusl Reports. [t tha Property ia used for purposss other than Grantor's residence, Gramtor shaft fumish to Lender, upon request, @
cartifiad stetement of net apersting income raceived from the Property duning Grantor's previous fiscal year in such form and detsil as
Lander shall reguire. "Net operating income™ shait mean ali cash raceipts from the Property less all cash sxpenditures made in connaction
with the operation of the Property. .

Appilicable Laww. mew'hub-mhhnmdtuundumduumdhvunﬂﬂhﬂuﬁn-mm&_m. Sublect to the pravisions
unm,mmmhmmmmhmmwmmmmmmnmm.

Arbitration. Lender and Gramtos agres that all disputes. claims and controversies between them, whether individual, jojm. or class in
nltun.mm&mwm.mmmmmm-ﬂmm,ﬂidh-m“m”w-ﬂmuﬁ
Rules of the American Arbitration Assocletion. upon requast of sither perty. Nc act to take or disposs of any Collateral shall constitute a
walver of this srbitretion agresment or be prohibited by this arbitration agreement. This includesa, witheut limitstion, obtaming injunctive
raliaf or a temporary restralining order; invoking a power of sale under any deed of trust ar mortgage. obtaining a writ of sttachmant or
imposition of B receiver; or exercising any righta ralating 1o personsl proparty, including taking or dispoaing of such property with or without
judicisl process pursusnt to Article 3 of the Uniform Commercial Coda. Any disputes, claima, or controversies concerning tha lawfulness or
reasonabiensss of any act, or exercise of any right, concerming any Collateral, including any cisim to rescind, raform, or otherwisa modity
any agreemant relating to the Collateral, ahail siso be arbltrated. provided however that no arbitrator shall have the right or the power 1G
enjoin or restrain any act of sny party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction, Nothing in this Mortgage shell preciude any party trom seeking equitable relief from & court of competent jurisdiction. The
statute of limitations, astoppel, weiver, lachwe, and similer doctrines which would otherwise be applicable in an action Brought by a party
shall be spplicable in any srbitration proceeding, snd the commsancemant of sn arbitration procesding shall be deemed tha commancemant
af an sction for these purposes. The Federal Arbhration Act shall spply 10 the construction, interpretation, and entorcement of this
arbitration provision,

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be used to intarpret or define the
provisiona of this Mortgage.

Merger. There shall be no merger of the intarest or esldate created by this Mortgege with any other imerast or estate in the Praperty at any
time heid by or for the benefit of Lender in any capacity, without the written consant of Lander.

Seversbility. If a court of competent jurladiction finds sny pruthiun of this Mortgage to be invalid or unenforceable a3 to any person or
circumstence, such tinding shall not render that provision invelid or unanforcesble as to any othar parsons of circumstances, |f feasible,
any auch offanding provision shalt be desmed to be modified to be within the limits of enforceability or validity: hawaver, if the oHending
provision cannot be so modified, it shall be stricken and all other prgvisions of this Mortgage in sll other respecta shall remain valid and
anforcesable,

Successors and Assigne. Subjact to the limitations stated in this Mortgage on transfer of Grantor's interast, this Mortgage shall bs binding
upon and Inure to the benefit of the parties, thelr succeseors and assigns. If ownership of the Property becomes veated in a parson other
than Grantor, Lender, without notice to Grantor, mey dea! with Grantor's succesaors with reference to thie Mortgage and the indebtadness
by way of forbearance or extension withcut relsasing Grantor from the obligations of this Mortgage or liabllity under the Indebtedness.

Tine I8 of the Essence. Tima is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relessss and waives all rights snd benefits of the homeastead exemption laws of the State
ot Alabama as to all ndebtedness sacured by thia Morigage.

Walvers and Consents. Lender shaill not bs desmad to have waived any rights under this Mortgege (or under the Related Documents)
sniegs such waiver is in writing and signed by Lender, Ng delay or omission on the part of Lender in exercising any right shall operate ss a
walver of such right or sny other right. A waiver by any party of a provision of this Mortgags shall not constitute a walver of or prejudice
tha party’'s right otherwise to demand strict complisnce with that provision or any other provision, No prior waiver by Lander, nor sny
course of dealing between Lender and Grantor, shall COnstitute 8 waiver of sny of Lender's rights or any of Grantor's obligations &8 10 any
futurs transactions. YWhenaver consent by Lendaer is required in thia Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subseguent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e AL

Neame: Donna J. Sochwnidt
Address: 2564 Pelham Parkway
City, State, Z)P: Pelham, Alabama 38724

CORPORATE ACKNOWLEDGMENT

STATEOF ___Alabama )

counTy of__ Shelby )

{, the undersigned authority, a Notary Public In and for said county in said state, hereby certify that Lecnard Coggins, President, of United
Homebullders, Inc., a corporation, la signad to the foregoing Mortgage and who is known to me, scknowledged before me on this day that,
being intormed ot the contents of sakd Mortgage, he or she, a8 such officer and with full authority, exscuted the same voluntarily for and aa the
act of daid corporation.

Given under my hand and officlal sesl this 10th dey of | él
Notary
"y o e NY COMMISSION EXPIRES OCT. 20, 199¢

" NOTE TO PROBATE JUDGE

This mmwmmmm-m residential real property or hvierests: therefore, under Section 40-22-2{1)b,
MdMi!TH.HMﬂ.mWMMmmﬂﬁHﬁwlhmidnn-tunndt‘llhrmHMIHW
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thareof} of the credit limitof & L
Mortgage at any one time. |

____ pravided for herein, which is the maximum principal indebtedness to be securad by this

Reglons Bank
By:

e inr -~ TT—r —
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