, This instrument prepared by:
STATE OF ALABAMA Alan C. Keith
JEFFERSON COUNTY 3525 Lorna Ridge Dr., Ste. 100
Birmingham, AL 35205
MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: That, Whercas, Lucile Vines fka Lucile Kirkland, an
unmarried woman (hereinafter called "Mortgagors,” where one or wmore} are justly indebted to:

Mortgage Investors, Inc.
Birmingham, Alabama (hereinafter called "Mortgagee,” whether one

~ or more) in the sum of $12,606.38, executed by: PROMISSORY Note executed of even date' herewith

in the sum of Twelve thousand six hundred six and 38/100 Dollars ($12,606.38) plus simple interest
(hereon from date at the rate of 18.6% per annum shall be payable in one __1__ Monthly installment
in the amount of $367.11 and 83 installments in tbe amount of $269.41, beginning on the 1st day
September, 1998, and on the same day of each mouth thereafter until paid in full, payable at: 1211 -
28th Street South, Birmingham, AL 35205, or at such other place or places as the owner or holder
hereof may from time to time designate,

And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Mortgage should be given Lo
secure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications thereof. Collateral sccuring other loans with this lender will also secure your debt
under this Note and Mortgage.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this
Morigage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in SHELBY County, State of Alabama, to wit:

h

That certain parcel of land herein described as beginning at the NE corner of NE 1/4 of NW 1/4,
Section 9, Township 22, Range 2 West, marked by an iron stob and run thence West along North line
of said NE 1/4 of NW 1/4 of Section 9, 325 feet to a point; run thence South and parallel with Easl
line of said forty acres, 210 feet to a point; run thence East and parallel with North line hereof a
distance of 210 feet to a point; run thence North parallel with Bast fine of said forty acres, 210 feet
to a point; run thence West along North line of said NE 1/4 of NW 1/4 of Section 9, 210 feet to the
point of beginning. Being a part of NE 1/4 of NW 1/4 of Section 9, Township 22, Range 2 West, Shelby
County, Alabama.
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If and when this is & second mortgage, it is further understood and agreed that Lhis mortgage is subotdinate to any prior mortgage
only 10 the exteat of the current balance mow due on the debt sccured by said prior mortgage. The within mortgage will not be
subordinated to any advances secured by the above described prior mortgage, if ssid advances are made after the date of the within
mortgage. Mortgagor hercby agrees mot to increase the balance owed that s secured by the said prior mortgage. 1t if further
agreed Lhat, In the event the mortgagor fails to pay the interest and principal on said lirst mortgage according to its terms, the
mortgagee hercin or the assigns, are hereby authorized at their clection to pay said interest and principal or any part thercol, and
the mortgagor hereby agrees to refund on demand the sum or sums so paid with interest thereon at the rate of 18.6% per annum;
said sums so pald shalli be considered a part of the debt hereby sccured and this mortgage shall stand as security Lhercfor. And
should the mortgagor fall to pay the interest or the principal secured by said first mortgage or fail 1o comply with any of the fcrms
herein set out, the debt hereby secured may, at the option of the mortgagee, or assigng, be declared duc and payablc and this
mortgage subject to foreclosure. This mortgage and licn shall secure not only the principal amount hereof but all future and
subsequent advances to or on beball of the mortgagors, or any other indebtedness due from the mortgagors to the mortgagee,
whether directly or acquired by mssignment, and the rcal estate hercin described shall be security for such debts to the total cxtent
even in cxcess thereof of the principal amount thereol.

The mortgagee is muthorized to declare, at its option, all or aay part of such indebtedness immediately duve and payable upon the
sale, lease or other transfer of any kind or nature of the mortgaged property, or any part thereof, without the prior wrilten consenl
of mortgagee. )f assumed, an escrow apalysis will be conducted and assumptiopor will assume any shortage. This morigage may be
paid in full at any time on or before due date with no prepayment penalty.

The mortgagor agrees not to permit, commit, or sulfer waste, impsirment or deterioration of said property of any part thereof, and
upan the failure of the mortgagor to keep the property in good condition or repair and maintenance, this morigagee may demand
proper maintenance and the immediate repair of said property or an incrcase in the amount of security, or the immediate repayment
of the debt hereby secured, and the failure of the mortgagor to comply with said demand of the mortigagee for a period of 3 days
shall constitute a Breach of this mortgage and at the option of thc mortgagee, immediately mature the catire amount of principal
and interest hereby secured and the mortgagee immediately and without notice may institute procecdings to foreciose this morigage.
In the case of refusal, neglect or inability of the mortgager to rcpair and maintain said property, the morigagee may at its option,
make such repairs or cause the same to be made, and advence money in that behalf, and add same 10 the debt hercunder.

The within mortgage is second and subordinate to that certain prior mortgage as recorded in Volume N/A, at Page N/A, 1o the
Office of the Judge of Probate of SHELBY County, Alabama. In the ¢vent Lhe within mortgagor should fail t© make apy payments
which become due on said prior mortgage, or should default in any of the other terms, provisions and coaditions of said prior
mortgage, Lhen such defsull under the prior mortgage shall constitute & default under the terms and provisions of 1he withip
mortgage, and the morigagec herein may, at its option, declare Lhe entire indebtedness due hereunder immediately duc and payahle
and the within ﬂl-ﬂl’lilfﬂ subject to foreclosure, and shalt bear interest from the date of defaull. The mortgagee herein may, al its
option, imake, on behalf of mortgagor, any such payments which become due on said prior morigage, oOf incur any such cxpenscs
or obligations, on behall of mortgagor, in connection with the said prior mortgage, in order 1o prevent the foreclosure of smd prior
mortgage, and all such amounts so expended by ihe within mortgagee on bebalf of mortgagor shall become a debt 10 the within
morigages, OfF its Assigns, additional to the debt hereby sccured, and shall be covered by this mortgage, and shall bear intercst from
date of payment by the within mortgagee, or its azsigns, and shall be at once duc and payabic, entilling the withis morigagee to
all af the rights and remedics provided herein, including, at mortgagee’s option, the right to foreciose this morigage.
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If a scheduled installment payment is 10 dsys Iate, n iste charge of 5% of the overdue installment will be charged but not less EIII
50 cents oor more than $100.00 for cach late charge. ol

© Said property iz warranted free from all encumbrances and against sny adversce claims except as stated above.

' To Have And To Hold the above granted property unio the said Morigegee, Mortgagee's successors, heirs, snd assigns forever; pad

. for the purpose of [urther securing the payment of said indebtedness, the undersigned agrees 1o pay wll taxes Or ssscssmenis w
impesed legally upon said promises, and should default be made in the payment of same, the said Mortgagee may at Morigagofs
option pay the same; and further secure said indebiedness, first above named undersigned agrees 1o keep the improvements ob
said resl ectate insured sgainst loss or damage by fire, lightning and tornado for the fair and reasonable insurable valuc thereol
in companies satisfactory to the Mortgagee, with loss, if sny, payable 10 said Mortgagee, as Mortgagee's interesd may appear, 2
to promptly deliver said policies, or sny renewsl of said policics to said Mortgagee; and if undersigned fail (0 keep 2aid propert
insured as above specified, or fail {o delivor said insurance policies to said Mostgagee, then the zaid Mortgagoe, of asgigns, may I§ e
Mortgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy if collected, to be credited on said- 7

' indebtedness, leas cost of collecting same; all amounts so cxpended by said Mortgagee for taxcs, asscssments of insurance, shally

become a debt to said Mmtgg& or assigne, additional ta the debt hereby specially securcd, and shall be covercd by this Mortgage,
and bear interest (rom date payment by said Mortgagee, or assigns, and be at once duc and payable.
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Upon condition, however, that if the maid Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns (or any
amounts Mortgagees may have expended for taxes, asscssments, and insurance, and intcrest thercon, then this conveysnce to be null
and void; but should default be made in the payment of woy sum expended by the said Mortgaget or assigos, or should said
indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity, or should the interest of said
Mortgagee Or assigns in said property become cndangered by reason of the enforcement of any prior dllen or incumbrance thercon,
50 as 10 endanger the debt hercby secured, then in any one of said eveats, the whole of said indebtcdncss hereby secured shall st
once become due and payable and thizs mortgage be subject to foreclosure as now provided by law in case of past due mortgages,
and the said Mortgagee, agents or assigns, shall be authorized 1o take possession of the premises hereby conveyed, and with or
without first taking posscssion, mfter giving the statutory required notice, by publishing once a weck for three consecutive weeks,
the time, place and terms of sale, by publication in some newspaper published in said County and Statc, scll the same in lots or
parcels or ¢en masse ag Mortgagee, agents or assigne deem best, in front of the Courthouvse door of said County, (or the divimion
thereof) where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First,
to the expense of advertising, selling and conveying, including sitorney's fees after default and rcferral to an attoracy, not & salaried
cmployee of the creditor; Second, to the payment of any amounts that may have been expended, or that it may lhen bc accoisary
to expend, in paying insurance, tsxes, or other encumbrances, with interest thercon; Third, to the paymenl of said indebtedncss in
fuli, whether the same shall or sheil not hwve fully matured at the date of seid sale, but no intercat shall be collected beyoad the
duy or sale; and Fourth, the balsnce, if aoy, to be turned over to the said Mortgagdr and undersigned further agree Lhat said
Morigagee, agenis or assigns may bid ai zaid sale and purchase said property, if the highest bidder therefore; and underzigned further
agree to pay a reasonable attorney's fee to said Mortgagee or #signs, for the foreclosure of this mortgage in Chancery, should the
same be so foreclosed sald fee to be part of the debt hereby secured. [nterest shall accerue from the date of default or other above
stated instance at the rate stated in the instrument or 12%. Upon acceleration, foreclosure or abandonment of the property, lender
{in person, by agent or by judicislly appoinicd recelver) shall be entitled to enter vpon, take possession of and manage the properly
and to collect the rents of the property including those past due. Any rents collected by lender or receiver shall be applied first
to payment of the costs of management of the property and collection of rents, including, but not limited to, receiver's lces,
premiums on receiver's bonds and reasonablc attorney's fecs, and then 10 the sums sccurcd by this Mortgage as stated above.

Any Borrower who co-signs this Mortgage but does not execute the Note (a) is co-zigning this Mortgage oaly o morigage, grant
and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b} is not personslly tiable oo
the Note or under this Mortgage; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forebear or make
any other sccommodations with regard to the terms of this Morigage or the Note without that Borrower's consent and without
rclcasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

PRE-DISPUTE BININNG ARBITRATION AGREEMENT
Any di:rule, controversy or claim arsing owt of or relating to this mortgage, the application and approval process, the note and/or
the closing this dute, shall be settled by bindisg arbitration in accordance with the Federal Arbitration Act. The wrbitration shall

be heid before an arbitrator sppointed pursusnt to zame, snd judgment vpon the award rendered by the arbitrstor may be entered

in any court having jurisdiction. All statutes of limitation that would otherwise be applicable shsll apply to sny arbilration
proceeding.

I (we): (1) bave read; (2) understand; (3) reccived a copy of; and {4 accept the terms of this Pre-Dispute Arbitration Agreement.

"'lll £ 1-_[ {I‘f r‘r( At :1 I-:J"J.- ;*L Zm.fﬂ_;#'
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Lucile Vines Tka Luclle Kirkiand

IN WITNESS WHEREOF, the uadersigned have hercuato set her signature(s) and scal, on July 10, 1998,

CAUTION - - IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE
YOU BIGN 1IT.
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Lucile Vines fka Lucile Kirkland
(SEAL)
- (SEAL)

STATE OF ALABAMA )
JEFFERSON COUNTY )
T%ﬁ&if%#“ﬁfﬂ . . . .
1, a Notary Public in and for said County, in said State, hereby certify that Lucile
Vines fka Lucile Kirkland, an unmarried woman, whose name(s) is signed to the foregoing conveyance,
and who is known to me, acknowledged before me on this day, that being informed of the coatents of
the conveyance, she executed the same voluntarily on the day the same bears date,
Given under my hand and official seal on July 10, 1998.
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