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State of Alabama Splﬂﬂ.bﬂ'lmhei'ﬂmm

MORTGAGE

(With Future Advance Clause)

|. DATE AND PARTIES. The date of this Mortgage (Security Instrument) 18 ... N0ak. S, 58t et ierren e
parties, their addresses and tax identification mumbers, if required, are as follows:

MORTCGAGOR: Samuel F. Meredith Robin D. Meredith
husband and wife husband and wife

| 1435 19th Avenue 143% 19th Avenue

| Calera, AL 35040 Calera, AL 35040

!
1f checked, refer to the attached Addendum imurporafcd herein, for additiona) Mortgagors, their signatures and

acknowledgments,

LENDER:  FIRST NATIONAL BANK OF SHELBY COUNTY |
ized and existing under the laws of the United States of America

P. O, BOX 977
o
Taxpayer I.D. #:

3. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargeins,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

Lot 5 and she Yot 25 feet Of ot 6 in Blox 26], sccorging to 0. Dunscan’s Mep of

The property is located in BBy Y S TR
{Counly)
, 1435 19th Avenue . ... CCalera . Alabama 32040
| (Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalaes, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”). When the Secured Debt
(hereafier definad) is paid in full and all underlying agreements have been terminated, this Mortgage will bacome null and

void.
|

3, MAXIMUM OBLIGATION LIMIT. The total principai amount socured by this Security Instrument at any one time shall not
exceed $ 5:\'00000 ..................................... _This limitation of amount does not include interest and other fees and

charges vnlidlg made llmrsunnt to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender's security and to perform any of the covenants containod in this Security

Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their exlensions, renewals, mo&iiﬁcatinna or substitutions. (‘%ﬁm referencing the debts below it is
suggested that you Include tems such as borrowers' names, note amounts, interest rates, maturity dates, efc.)

Home Equity Line of Credit Agreement & Dislcosure Statement

MAST MATIONAL BAMK OF OOLUMBI AN
: POST OFMOR BOKX 877
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C.

All obligations M mtnlﬂﬂul.whichuyhbruin,tothnutantmtpmhibitadbth.in::.hldi.nc.hllnﬂl
limited o, liabilities WMMWMEWWMMMWMLML

D. Al additional sums advanced and cxpenses incurred by Lender for insuring, ing or otherwise ing the
Property and its valoe and any other sums advanced wmwmﬁm this Security

mmwmmﬂmwmmdﬁﬂLMfﬂEmwnmquﬁndmﬁmufmrightufruciuinn.

PAYMENTS. M agroos that all under the Secured Debt will be paid when due and in accordance with the
terms of the umwt?mu prad
WARRANTY OF TITLE. M wnmthmsmhurwmhhwﬁnynimdufﬂnmmwedhyﬂm

Security Instrument and has the mwmmmw,nﬂ,mw,wﬂhﬂumrnfﬂ,hm.
Mw@w@hmuw.meﬁfmmmm“.

PRIOR SECURITY INTERESTS. With re to Mmrw.&dnfm,nmﬁUWWmm
MWMMIWWMﬁEMmMMhWM.MWW: _

A.Tumhnﬂpuymuﬁ:whmduamﬂtnpufmmwmlywithnﬂcw.
!
B.prmmﬂydnﬁvuhummmﬁmthnﬁmm’mﬁmﬁmmm:.

C,Nntmdhwmymﬁﬂuﬁonmutminnnf.mwmyﬁmamnﬂrwmmwm
by the tien document without Lender’s prior writlon .

CLAIMS AGAINST TITLE. M will pay all taxes, assessments, liens, encumbrances, loaso yments, ground re
utilities, and other charges to Proputywbmdm.hﬂormqutﬂmhiwwprmiﬁg.mwmpmof
notices that such amounts are and the receipts evidenci HWﬂ.Hwﬁﬂwmm
Pmpmtyng;in-lmychimhtwouldimnirthlimufﬂis ity Mortgagor agrees to assign to Lender,
requested Lender, ﬁsh,clﬁmmdeﬁmuumruthawpuﬁuwhnmpplyhbamm
mainiain Or impProve u;rquly

DUEONMBRENMNCE.Mmy.ltiuopﬁon.dachrnthemﬁmbdmnfthsSecuuanbtmbu
i.mmedina!h:l'mmd Mmhcmﬁmnf.urmﬂrmlforthﬂcmﬁmuf.m lien, encumbrance, transfer or sale of the
Properg. 'MF%M&M&MWWWM{HC.F, 591), as applicable. This covenant shall
run with the Property and rmjnineﬁutunﬁlma&cwadbehhp-idinﬁ:ﬂmdﬂ:hsﬁuﬁtylumuhmhnd

mnmcmm,amnmmmmm.uwwmmmwmmmﬂﬁmm
uuhﬂluplindutmmh]ym.hlungwmmimmmﬂmﬂhwm wask, impairment, or deterioration of
the Property. M will keep the Property free of noxious weeds and grasses. ortgagor agrees that the nature of the
occupancy and use ﬂwywmuﬁur'upﬁmwﬁmww.uwﬁﬂmmh:zw
mmm.mmmwwmum*n jor written copsent. M will notify of all
damndl,procm.nhhumdlcﬁuqumﬁw,mdn any loss or damage to the :

se ¥R

Lender or Lender’s m,nhﬂnr‘loﬁhn.nmthhmﬂmymmbhﬁmfmdnmnfwmm
Property. Lender ' ormnntthu&mnfur mmmﬂonwm:mbhwhﬂn
inspection. Any i of the hﬂhemﬁralyforlauhr'sbemﬁtmdMMrwﬂlinm“yrulym
Lender’s inspection.

Ammmmmm.HMawﬁhmmfmmmymurm}'uftlnmvmmlcomimdinthisSucuﬂty
Immwu.wmm;,poﬁommumﬂnmwheparfmmd.u mmuﬂrumi.ijn
fwtmﬂpuwlmmpnymzemuwfmmm.m‘u to perform for M 1
not create an obligation to , and Lender’s failure to will not lnde Len _ﬁm'uumiﬂngmyof mder's

other rights under the law or this Security Instrument. If any construction on Property is discontinued or not carried on in a
hm,uﬂumyubnnmmmpmundﬁﬂmﬂywinthw, inchuding
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, ins, conveys, solls and mortgages to Lender
as additional security all the right ﬁtlamdi:uraﬂinmdmmmdnﬂeﬂﬁncurmm,mbm.mdmynﬂur
written or verbal for the use and occ ynfmypmﬂmufthahopﬂty,imlndinamymm.nmﬂ:,
modifications or of such agreoments ﬂlmfaﬂodtun'lm']mdrum,immmmm
'm*.nmmwymumm“mwtwufmmm Leases, Mortgagor
may .mjoyanduuthallmtsmlatHHcrwofilmtindofmhundor&ummlnfﬂ:i:Swuﬁty

mﬂ when Lender takes actual i nfﬂnPropmy,whmnmivnu i or when
Lender Mortgagor of the default and densands that mtsngorlndh!u-mm;n}'nﬂﬁmw directly
Lénder. On recetving notice of defauit, M will endorse and deliver to any payment of Reats in Mortgagor's
posseesion and will receive any Ronds in trust Leander and will not commingle the Reats with any other funds. Any amounts
collectad will be upruvidodmﬂ:ilmm}rlmmﬂ.h!orww&ntmdof:ﬂ i

any applicable W.Mmﬂnmmmﬂhmm»qﬁnmymmmmlyﬁthhmufm

LMMO%CMMMS;WMDEVMPMENTS. erwtﬂwmplymma

mmnfwﬁmmmhm:lmhdd. If the Property includes a unit in & condommrum
UL R |
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17.

18.

19,

He 8

time-share or a planned unit developmen, Mwmnfh!mm‘smmm&m. by-laws, or
mgul:ﬁomufﬂmmnddnﬂﬁumurphnmduﬁt :

ﬂEFAlﬂaT.Mm:mﬂlhmmtifmypuﬂyobﬁpbdnnﬂwsmmﬂihmnnhplymmm.
Hwﬁ}lhtﬁﬂtﬁlmchmmuﬁ;mﬁm;&miis:;ﬁi mmmomt:dmum‘umﬂhr
the purpose of cresting, securing or ' Secured . i ' Lender that Londer ot any is
immmmwm%ﬁMMWMmhthmuprmurthuulmnf
the Property is impaired also constitute an event of defsult.

ufthorighttncunnroﬁumﬁaumdmlymbhﬂnmaa::hadlﬂufmfomlmum-ctim. Subject to these limitations, if
ADY ,grmymm&wmm&mmmSacnﬁtylnsuumnntinnmrpmvidadbthiﬂvlmr
is fauit, | ‘

shall not constitute a waiver of Lender’s right {0 require complete cure of any existing
defauit. By not exercising any remedy on Mortgagor's default, Lender does not waive [ ander’s right to luter consider the svent

If Lender initiates & jucicial fomhmra.undﬂahnﬂgivuﬂnmuumqlﬁndbyapphahhhw. If Lender invokes the
of sale, Lender shail publish potice of salo, and arrange to sell all or of the , a8 required by applicable
‘ P:;Terlyllmynh.uﬂﬂ apply the of the sale in the manner

part of the

mnuining?mpﬂtydnﬂcoﬂmntnmmymﬁl SecurodDeRmdLandérmlyﬁanomkmundﬂthnpuwurnf
sale or by judicial foreclosure. ! 1

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prokibited
Iﬁr law, M-maorwtnpqtﬂufhndﬂ‘sexpm ifb@urtpgnrbmchumynovm in this Security [ostrument.

ortgagor lhupqundamndmymmmmodbyhndnfmimﬁug,imﬁnmpmiqmm
Pmﬂcﬁngtthmputynndhﬂu'umﬁlyiﬂmﬂ.Thmupgmwﬂlburiﬂuastﬁumﬂ:edntenfthcpuymﬂu:ﬁl peid
;nMummwuumthinmmufmwm Mortgagor agreee 10 pay all costs and
upumimmrodbyunduinmllm&ng. rcing or protecting Lender’s rights and remodies under this Security lostrument.
This amount may inctude, but is not limited to, sttorneys’ fees, court costs, and other expenses. This Security instrurment
shall remain in effect until releasod. Mortgagor agrees 10 pay for any recordation coets of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means.
without limitation, the Comprehensive Environmental Respaonac, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
atnaq.),anda]lotlnrﬁdﬂll,mtemdlncllllm.mguhﬁons.urdimncm,munorm.mumygmunl L or
imﬂwbﬂuﬂw&wﬁc health, safety, welfare, environment or a hazardous substance; and (2)

Substance means any toxic, radioactive or hazardous material, waste, tant or contaminant which has characteristics which
mndarﬂiamwurpotemidlydmoumtha lic health, safety. welfare or eovironment. The term
includes, without limitation, mﬁmbﬁmm defined a5 "hazardous material,* “toxic substances,” “hazardous wastc® of
"hazardous substance” under any Environmental Law. i

Mmorr@mﬂ.mmm;wm:

A. Except as previously disclosed and acknowledged in writing {0 Lender, no Hazardous Substance is or will be located,
maﬂurmh-ndnnnrinﬂnl’ropurty.Tmlmmhﬁmdmmﬂpplytnmﬂrnﬁﬁuufmwmt
mgmnﬂyrecognindmhnppmprhmfnr&ummﬂmmdmmWof Property.

B. BExcept as }'&iwhadlndlckmwbdgedinwﬁﬂnamhndﬂ,h!mqmmdmryteunthwubwn.m.md
shall in full comphance with any applicable Environmental Law,

C.MwMWMMif;mMMWHMDleWWMmm under
or about the Property or thers is s violation of any Environmental Law concerning the Property. In such an cvent,
Mwmm:ﬂwmﬂdmﬁminmrﬂ:mmmmyﬁmmﬂﬂm.

D.Mmmwmmmwﬁm“mum r has reason to believe there is any pending or
investigation, %ﬂﬁnﬁnnfmw or

CONDEMNATION. Mortgagor will unhrpmmm&cuufmypmdingurﬂn-umdlcﬁmbypﬁuhmpdﬂic
entities to purchase or take any or all 0 mahopmtyﬂrmghmndm&on,emhuﬂdmnlin.mmyoﬂwm.ﬂw
authorizes Lender to intervens in Morigagor's name in any of the above described actions or claims. Mortgagor aszigns to

dmmﬂmm&rmwmwmnmmmmmnf:llnrmyputnfthu
Property. pmmathlhﬂlbemnﬁdoudorym:ﬁmdwﬂlbeﬂﬁeduprm&dinﬂﬁ:&mﬁ Instrument. This
assignment of proceeds is subject to the torms Of any jor mortgage, of trust, security agreement or lien documemnt.

SURANCE.MWMkprmpaﬂyimmdelmbyﬁn,ﬂmd,thnﬁandaﬂ:ﬂhlnrd:mdﬁhmmbly
hﬁﬁﬁhwmmihwmm:lﬁﬂnThisimlhlllbumiﬂlimdinﬂnimmnﬂmdfmﬂnpuﬁodl
. mmmﬁmhmmumwmwm' t to Lender's approval,
shall not be unreasonably withheld. 1f M ﬁihmm&cmmedmﬁberm,hﬁumy,n
's option, obtain coversge to protect Lender’s ri ts in the Property according to the terms of this Security Instrument.

poliuiumdmmlhnllbamoepuhlamundﬂmdahaﬂimhldalm "mortgage clause™ and, where
, "loss payes clause.” MWMimmadimlymdfyLemnfumdhﬁnn'mmﬁmnfﬂnm.
_thathﬂﬂltoﬁdthpoﬁcinmdramm. If Lender requires, Mortgagor shall immediataly give to Lender

of Mwmm.Umlm.MwwMﬁvaimﬁmmmﬂnmm
may maks proof of loss if not made immediataly by Mortgagor.

nlmoﬂamwinwﬂﬁns,lﬂimnmepmcoedauhﬂlbenpphudmmnmmﬁunmmpmufﬂrﬁwmmthn
Secured Debt, whether or not then dus, at Lender's option. Any application of procesds to principal shall not extend or
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26. OTHER TERMS, If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Dobt may be
ndncﬁhnmhhm.ﬁil&mﬁwlmmﬁﬂmﬂninuﬁmunﬁlm.

Construction Loan. This Secunty Instrament secures an cbligation incurred for the comstruction of sn improvemeat on

the Property. .
Fixture Filing. M mmum-mﬁqhmmmmhtuwmmm‘mum
mdﬂ:ntmorwillmﬁ:mﬂhhdtothhw.mqulmmﬂﬁmulﬁmmmmmu
and sny carbon, mmmmﬁyuﬂeﬂnfmﬂmmnfmﬁch?nﬁbmﬁum
Commercial Code.

£X Riders. The covemants and nfunhofﬂ!ddﬂlchockedbnluwmimapoubdiﬂnmdmpplmmd
amend the termas of this Instrument. [Check all applicable boxes]

(7 Condomininm Ridler Planned Unit Development Rider EX Other HBLAG e
EX Additional Terms. See rider attached hereto.
Sscured by real estate, -

SIGNATURES: By signing below, Mwwm&w:ﬂmm@mmﬂm&umwmmmdinmy
attachmonts, m.ckmwhdgumaipnhmpyofﬂﬂu&cuﬂtylwumﬂﬂndammmdmml.

Eﬁ;;l;.;&il...‘lilll;.lllitllIliil-lI!illlililll!!rriitlill!!itil-l-l nar Mm"w'n m}

ACKNOWLEDGMENT:
STATE OF Alabema . COUNTY OF .Shely ... ... eeereiareene ss.
Wpﬂc. hereby certify Mml?mthmmnmmt ................. and

whoee name(s) J§/are signed to the foregoing conveyance,
l:ﬂwhnIImmntn.Inkmwbdpdbefummuunﬂﬁldlyﬂlhbdnginformadufth:mmmnfthe

LBl they executed the vahuntatily on the day the same bears datg. Given under my band this




. HOME EQUITY LINE OF CREDIT RIDER
(FORM RE-MTG-AL)

This Home Equity Line of Credit Rider is made this 9th day of
July, 1998, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned (“Borrower” or “Mortgagor”) to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or "Credit Agreement®)} to
rirst National Bank of Shelby County (“Lender" or "Mortgagee’) Of
the same date and covering the property described in the Mortgage.

NOTICE: THE NORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHAMGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE AMNNUAL PERCENTAGE RATE MAY
RESULY IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MININUM MONTHLY PAYMEWTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BX ADVANCED BY LENDER UNDER THE TERME OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IR THE MORTGAGE AND ANY RIDERS
ATTACKED THERETO AS "NOTE™ OR "CRED]T AGREEMENT."

N L ki iy i il

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to *revolving line of
credit" are changed to “"Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Pavment Changee. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
outetanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the wWall
Street Journal's Money Rates Table (the Index). The annual
psrcentage rate charged under the Credit Agreement during each
billing cycle will be equal to the Index in effect on the first day
of that billing cycle. The initial annual percentage rate provided
in the Credit Agreement is 8.5% and will never be lower than 7%..
The annual percentage rate will increase if the Index in effect on
the first day of a billing cycle increases and will decrease if the
Index in effect on the first day of a billing cycle decreases;
however, the annual percentage rate will never exceed the maximum
rate stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, /principal, interest, expenses and
charges) shall become due and payable in full.

C. ng;;gg?g_mgx. The Mortgage secures open-end or revolving
indebtedness with an interest in residential real property.

Therefore, under § 40-22-2(1)b, Code of Alabamg 1975, as amended,
gha mortgage filing privilege tax shall not exceed §$.15 for each

100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
rate payable on the line of credit may increase if the Index
increagea, the increased finance charges that may result are
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payable monthly under the Credit Agreement and there is no
provision ‘for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. Puture Advances. The Credit Agreement provides for an
open—end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
sacured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
gshall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
heraby. The Mortgage shall cofitimie in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly anthorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage wae originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
peen fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increas¢ the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior NMortgages. (Complete if applicable.) Paragraph 7,
entitled *"Prior Security Interests,” is modified to add the
following provisions: This Mortgage is junior and subordinate to
a prior mortgage, lien, or other gecurity instrument recorded in
Book , page , or Instrument No. 1996-37324 in the Probate Office of
Shelby County, Alabama. Borrower shall perform all of Borrower's
obligations under such mortgage or security instrument, including
Borrower's covenants to make payments when due. Borrower shall pay
or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a
priority over this Mortgage.

Borrowsr hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owad on such indebtedness is or has been in arrears; (4) whether
there is or has besn any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
iinstrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,




or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure gsuch
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to

put the same in good standing.

5. Rights of Enforcement. rach of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 1s
separate. Lender may exercise and enforce one Or more of these

rights, as well as any of Lender's other rights under the law, one
at & time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 11 entitlead »authority to Perform" is amended to include

the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
rreat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Security Agreement. This Mortgage constitutes a security
agreement undexr the Uniform Commgrcial Code and creates a security
interest in the personal property included in the Property.
aorrower shall execute, deliver, file, and refile any financing
statements, continuation statemenis oI other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of

Borrower.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and

any Riders attached thereto. |
/Q‘Z/ﬁ///.ﬁw&

“Samuel F. Meredith

.ﬂiﬁiééiﬂﬁ.fYWugﬁuiiiLI

Robin D. Meradith

HOMRE.RID 3/98

07 /45/1998-2690E
03109 PM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
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