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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on JULY 8§, 1998
The grantor is GAYLA C. SCHOFIELD, AND HUSBAND JERRY A, SCHOFIELD

("Borrower™). This Security Instrurnent is given to

SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose address 1s
210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35209 ("Lender")
Borrower owes Lender the principal sum of _One Hundred Thirty Six Thousand and 0G/100 _
Doltars {U.S. § _ 136,000.00 }. This debt is evidenced by Borrowsr's note dated the same date a

this Security Instrument {"™Note™, which provides for monthly ﬁayrnmts. with the full debt, # not paid earlier, dua and payableé
cn AUGUST 1, 2028 . This Security Instrumant secures to Lendar: (a) the repayment of the

deb! evidenced by the Note, with interest, and all renewals, extensions and modifications of tha Note; {b) tha payment ot all
other sums, with interest, advanced under paragraph 7 1o pratect the security of this Security Instrumant; and (c) the per-
iormance of Borrower's covenants and agreements under this Securty Instrument and the Note. For this purpose,
Borrower does hereby mortgags, gramt and convey to Lender and Lendar's successors and assigns, with power of sale, the
iollowing described property located in _SHELBY County, Alabama;

Lot 1, according to the Survey of Park Forest, Sector 7, Phase
1, as recorded in Map Book 19 page 33 in the Probate Office

of Shelby County, Alabama; being situated in Shelby County,
Alabama,

which has the address of 258 FOREST PARKWAY . MONTEVALLO .
[Streat [City]
Alabama _33115- {"Property Address™);
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, taogether with
all the impraovements now cr hersatier erected on the prnp?ny* and all easemsnts, appurtenances, and fixtures now or
heraattar a part ol the property. All replacements and additions shall also be covered by this Sacurity Instrument. All of the
foregoing is referrad to in this Security Instrument as the "Property™.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hareby conveyed and has the nght 10
mortgage, grant and convey the Properly and that the Property is unencumbered, except far encumbrances of record.
Borrower warrants and will defend gensrally the title to the Property against all claims and demands, subject ta any en-
cumbtrances of recard.

 THIS SECURITY INSTRUMENT combines uniform covanants lor national use and non-uniform covenants with imited
variations by jurisdiction to constiiute a undarm security instrument covering real property,
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Loan Mo 4854188

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat; Prapaymaent and Late Charges. Borrowar shail promptly pay when due tha
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dua under the Nola.

2. Funds for Taxes and Insurance. Subject {0 applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under tha Note, untit the Note is paid in full, a sum ("Funds”) tor: (a) yearly
taxes and assessmants which may attain priority over this Security Instrument as a lien on the Property: {b) yearly leasehold
payments or ground rents on the Property, if any: (c) yearly hazard or propertly insurance premiums; (d} yearly flocd n.
surance premiums, if any; {e) yearly mortgage insurance pramiums, if any; and (f) any sums payable by Borrower 1o Lender.
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These ilams are
called "Escrow ltems.” Lender may, at any time, collect and held Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estale
Setilement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 of seq. ("RESPA"), unless
another law thal applies tc the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lendar may estimate the amount of Funds due on tha basis of current data and
reasonable estimales of expenditures of future Escrow fems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(inciuding Lender, if Lendsr is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow fems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or varifying the Escrow fems, unless Lendar pays Borrower interest on ths Funds and appticable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a ong-lime charge for an independent real
sstate tax reporting service used by Lender in cannecticn with this loan, unless applicable law provides otherwise. Unlass
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an gnnual accounting of tha Funds, showing credits and debns to
the Funds and tha purposs for which each debit to the Funds wad made. The Funds are pledged as additional securtty for
all sums secured by this Security Instrument.

¥ the Funds haeld by Lendaer exceed the amounts permitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amoum of the fFunds heald by
Lender at any time 15 not sufficient to pay the Escrow tems when due, Lender may so notify Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowar shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credt against the sums
secured by this Security Instrument.

3. Applcation of Payments. Unlass applicabie law providas otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secand, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowaer
shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
lime directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be pad
under this paragraph. H Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts
avidancing the payments.

Borrower shall promgptly discharge any lien which has priority over this Sacurity Instrumant unless Borrower: (a)
agrees n writing to the payment of the abligation secured by tha lien in a manner acceptable o Lender; {b) contests
in good faith 1he tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
aparate to prevent the enforcemant of the lien; or {c) secures from the hoider of the lien an agreement satistactory to Lander
subordinating the lien to this Security Instrument. K Lender determines that any part of the Propenty is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take ons or mare of the actions set forth above within 10 days of tha gwving of notice.

5. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or heraafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage™ and any other hazards. includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carriar providing the insurance shall be chosen by Borrowar subject to
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails to maintain coverage described above,
Lendar may, al Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shali have the right to hold the policies and renewals, H Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt natice to the insurance car-
rigr and Lendar. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendar and Borrower otherwise agree 1n writing, insurance procesds shall e applied to restoralon or repar
af the Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessenad. ¥ the
restoration of repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums securad by this Security Instrument, whether or not then due, with any excess paid to Borrower |
Borrewar abandaons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has aof-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repar of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the nolice is given.
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Laan No. 4854168

Unless Lender and Borrower atherwise agree in writing, any application of proceads to principal shafl not sxtend or
postpone the due date of the monthly payments refetred 10 in paragraphs 1 and 2 or change the amounts of the paymaents.
i under paragraph 21 the Property is acquired by Lender, Berrowsr’s right to any insurance palicies and proceeds resulting
from damage to the Property prior to the acquisition shall pess 1o Lehder to the extent of the sums secured by this Sacurity
Instrument immedistely prior 1o the acguisition,

5. Occupancy, Pressrvation, Mainenance and Protection of the Property; Borrower's Loan Application; Lassshokis.
Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within sixty days aftar the exacu-
tion of this Security Instrument and ehall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasanably
withheld, or unless extenusting circumstances exist which are beyond Borrower's control. Borrowar shall not dastroy,
damage or impair the Property, aliow the Propenty o deteriorate, or commit waste on the Property. Borrowar shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
rasult in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security intarest. Borrowsr may cure such a defsult and reinstate, as provided in paragraph 18, by causing the action of
proceading to be dismissed with a ruling that, in Lendars good fakh detetmination, precludes forfeiturs of the Borrower's in-
terest in the Property or othar material impairment of the lien created by this Security Instrument or Lender's sacurtty
interest. Borrowsr shall also be in default if Borrower, during the loan application process, gave materially false ar inac-
curate information or statements to Lender (or failed to provide Lender with any material information} in connection with the
ioan evidenced by the Note, including, but not limited to, repressntations concerning Borrower's occupancy of the Property
as a principal residence. ¥ this Security Instrument is on a leasshokd, Borrowser shall comply with all the provisions of the
lease. N Borrower acquires fee title to the Proparty, the leasehokl and the fee title shall not merge unless Lender agrees 1o
the merger in writing. .

7. Protection of Lander's Rights In the Property. Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there i3 a legal pruca-odjng that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation ot forfeiture or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Properny. Lender's
actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court,
paying reasonablie atlorneys' fees and entering on the Property to make repairs. ARhough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional dabt of Borrower secured by this
Security. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear tnterest from
the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to Borrower request-
Ing payment.

8. Mortgagie Inswrance. ¥ Lender required mortgage insurance as a condition of making the koan secured by this
Security Instrument, Borrower shall pay the premiums raquired to maintain the mongage insurance n effect. K, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to obisin coverage substantially squivalent to the mortpage insurance previously in sffect, at a cost sub-
stantislly equivalent to the ‘cost to Borrawer of the morigage insurance praviously in offect, from an alternate mongage in-
surer approved by Lender. K substantially equivalent mengage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 1o one-twalfth of the yearly morigage insurance premium baing paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve paymaents may no longer be required, at the option of Lender, # mongage in-
surance coverage {in the amount and for the period thal Lender requires) provided by an insurer approved by Lander again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in affect, or
to provide a lose resarve, until the requirement for mortgage insurance ends in accordance with any written agreemant be-
twean Borrower and Lender or applicable law.

: 9. Inepection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

.| shall give Borrowsr notice at the tima of or prior to an inspection specifying reasonable cause for tha inspection.

g 10. Condemnation.  The proceeds of any award or claim for damages, direct or consequantial, in cannection with
i any condemnation or other taking of any part of the Property, or for conveyance in lieu of condamnation, are hereby assig-
! ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
i secured by this Secutlty instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valua of tha
Property immedistely befors the taking. Any balance shall be paid to Borrower. In the aevent of a partial taking of the
Property in which the teir market valus of the Property immedistely before the taking is less than the amount of the sums
secured immaedistely before the taking, uniesa Borrower and Lender otherwise agree in writing of unless applicable law
otherwise provides, the proceeds shaill be spplied to the sums secured by this Security Instrument whether or not the sums
| are then due.

¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sumg secured by this Security Instrument, whather or not then due.

Unlaas Lender and Borrower otherwise agres in writing, any application of proceads to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
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11. Borrower Not Relsesed: Forbssranoe By Lander Not a Walver.  Extension of the time for payment or
modiication of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
| of Borrower shall not operats to release the Hablity of the original Borrower or Borrower's successors in interest. Lenders
shail not be required to commence proceedings againat any succéssor in interest or refuse to axtend time for paymant or
otherwiss modiy amontization of the sums secured by thie Security Instrument by reason of any demand made by the
otiginal Borrower or Borrower's successora in interest, Any forbearance by Lender in exercising any right or remedy shal
not be a waiver of or preciud s the exercise ¢! any right or remedy.

12. Succeasors and Aseigne Bound; Joint and Severai Lisbity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragragh 17. Borrower's covenants and agreements shall be joim and several. Any Borrowsr who do-signs ;
this Sacurlty instrument but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendaer and any other Borrower may
agree 10 axtend, modily, forbear or make any accommodations with regard to the terms of this Securlty Instrument or the
Note withaut that Borrowet's consent.

143. Loan Charges. ¥ the loan secured by this Security Instrument is subject to a law which seéts maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan excead the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums aiready collected from Borrower which exceeded permted limits
wilt b refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Nota or by
making a direct payment to Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepaymant charge under tha Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first ciass mail uniess applicable law roquiru‘usn of apother method, The notice shall be directed 10 the
Property Address or any other address Borrower designates by nbtice to Lender. Any notice to Lender shall be given by
first class mail to Lender's addreas stated herein or any other address Lender designates by notice to Barrower. Any notice
pravided for in this Security Instrumant shall be deemed to have b{nn given to Borrower or Lender when given as provided
in this paragraph.
15. Governing Law; Seversbilty.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securdy instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can
be given effect without the conflicting provision. To this @nd the provisions of this Security instrument and the Note are
declared to be severable.
18. Borrower's Copy. Borrower shall be given ona conformed copy of tha Note and of this Security Instrumant.
17. Transler of the Property or a Beneficial nterest In Borrower. K all or any part of the Property or any interest in
it is sold ot transferred (or ¥ a benelicial interest in Borrower is sold or transferred and Borrower is not a natural persan)
without Lender's prior writlen consent, Lender may, st ks option, require immediate paymant in full of all sums secured by
this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by faders! law as of
the date of this Security Instrument.
I Londer exercises this option, Lender shall give Borrower nptice of acceleration. The notice shail provide a period of
not less than 30 days from the data the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,
18. Borrower's Right to Reinstats.  f Borrower maets certain conditions, Borrower shall have the right 1o have en-
forcemaent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pariod as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this
. Security Instrumant; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a)
! pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b} cures any default of any other covenarts or agreements; (c) pays all expenses incurred in enforcing this
i Security instrument, including, but not limited 1o, reasonable attorneys' tees; and {d) takes such action as Lender may
| reasonably require 1o assurs that the lien of this Security Instrument, Lendar's rights in the Praperty and Borrower's abliga-
tion 1o pay the sums secured by this Security nstrument shall continue unchanged. Upon reinstatement by Borrower, this
Sacurity Instrument and the obligations secured heraby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceieration under paragraph 17.
19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Securry

| Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity

(known as the "Losn Servicer™ that collects manthly payments due under the Note and this Saecurity instrument. There alsc

may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
'r Borrower wikk be given notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and ress of the new Loan Servicer and the address to which paymaents should be made. The notice
| will also contain any other information required by applicable faw.
i 20. Hazardous Substances. Borrowar shall not cause or permit the presence, use, disposal, storage, or release

of any Hazardous Substances on or in the Property. Borrowar shall nat do, nar allow anyone alsa to do, anything affecting
! the Property that is in violstion of any Environmenta! Law. The preceding two sentences shall not apply to the presence.
i use, or storaga on the Property of smail quantities of Hazardous Substances that are generally recognized to be ap-
I

propliate 10 normal residential uses and to maintenance of the Property.

Borrowaer shall promptly give Lender written notice of any invastigation, claim, demand, lawsunt or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envircnmental
Law af which Borrower haa actual knowledge. ¥ Borrowaer learns, or is notitied by any governmental or reguiatory authority,
that any removal or other remediation of any Hazardous Substance alecting the Property is necepgary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmantal Law.
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As ussd in this phragraph 20, "Hazardous Substances” are those subsiances defined a8 toxic of hazardous substan-
oss by Environmental Law and the following subsiances: geeoiine, kerohens, other flammabis or toxic pstrolsum products,
toxic pesticides and herbioides, voistie soleits, matsriils coniaining asbesios or formakiehyde and radioactive materiaie.
As used In this paragreph 20, "Erwirorynental Law" means fecdeml swe and lawe of the Juriadiction where the Proparty is
i located thet relate to heaith, salety or environmaental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

21. Acosierstion: Remediss. Lender shal give notive %0 Bormower pirior 1o accelsrstion following Borrower’s breach of
any covenant or agresment in this Securlty Inslrument (but not prior to acceleration under paragraph 17 unisss applicable
law provides otherwiss). The notice shall apecify: (a) the default; (b) the action required 1o oure the default; (c) a date, not
inas than 30 days fom the duts the notice is given to Borrowsr, by which the default must be cursd; and (d) that falure to
curs the default on or befors the date specified in the notios may result in acceleration of the sume ascured by this Security
nstrument anc sais of the Property. The notice shall further irform Borrower of the right to reinstate sfer scceilmtion and
the right to bring a court action o assert the non- existence of & defaull or any other defenss of Borrowsr to acceleration
and sein. i the defaull Is not oursd on or befors the dais apeciisd In the nolice, Lander at ite option may reguire immediste
payment In Uil of al sums sscursd by this Securlly Instrument without further demand and may Invoke the power of sale
and any other remedies permitied by appliicsbie mw. Lander shall be entitied {0 collact all sxpsnaes Incurred In pursuing
the remedies provkied in this paragraph 21, including, but not imited to, reasonable sttormeys’ fees and costs of titie
svidence,
| H Lander vokes the power of sals, Lender shall give a copy of a hotice to Borowsr In the manner proviied Ih
| pcrEllq;ph'H. Lender shall publish the notice of sale once a week for three consecutive weeks in s newspaper published In
’ y Courdy, Alsbama, and thereupor shall sell the Property to the highest bidder at

public auction at the front door of the County Cowurthouse of this County. Lender shall delver to the purchaser Lander's
5 deed corveying the Property. Lender or ite designes may purchase the Property.at any sals. Borrower covenants and
! agrees that the procseds of the sale shall be nppiied In the following order: (a) I all expeness of the sale, Inchuxding, but nat
imited m,mm-hhlu:mm'hu;{h]tullmw‘:l by this Securlly Instrument; and (c} any excess to the parson
or persons egally entitied to L

22. Reisass. tUpon paymaem of all sums secured by thl: Security Instrument, Lender shall release this Securty
Instrument without charge to Borrower. Borrower shall pay any record ation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower In the Property.

24, Riders 10 this Securlty instrument. ¥ one or more riders are executaed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as # the rider(s) were a part of this Security
instrumant. [Check applicable box{es)]

b
'

Adjustable Rate Rider Condominium Rider 1-4 Family Ridar
[} Gradusted Payment Rider (] Ptanned Unit Development Rider Biweekly Payment Rider
:I Balloon Rider Rats improvement Rider Second Home Rider
j Other{a) [specily]

'

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants cantained in this Security Instrument

and in any rider{s) sxecuted by Borrower and recorded with it.
NI, // / /)
uﬂi

Witnesses:
In.‘*

n.
r - __rlT-'—'

22l Security Numbd

{Seal)

- Qe Sl (L

| S Yr AN o L (Seal)
.ﬁin& CHOFIELL -Borrower

L LII"I'I er

i

| (Seal)

i Borrower

| Social Security Number

! | (Seal)

i Borrower
Social Security Number
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[Space Below This Line For Acknowledgment]




STATE OF ALABAMA )
JEFFERSON &OUNTY )

I, the undersigned, a Notary Public in and for said County,
in said State, hereby certify that Gayla C. Schofield and Jerry A.
Schofield whose names are signed to the foregoing instrument, and
who are known toc me, acknowledged before me on this day that, being
informed of the contents of this instrument, they executed the same
voluntarily on the day the same bears date.

his the 9th day of

L

Given under my hand and official seal,
July, 1998.

ARY PUBLIC ANNE R. STRICKLAND
My Commission Explires: 5-11-01
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