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1. DATE AND PARTIES, The date of this (Smntylutrumnt) LINE 5,.1998 and the
parties, their addressss and tax ideatification if requiired, are a2 follows: -

| MORTGAGOR: JWS, LLC.
; LIMITED LIABILITY CORPORNITION

320 JOSEFH DRIVE
CCIAMBIANA, Al: 35051

&

If checked, ufutothenthuhdnddmdummorpouudhm for additional Mortgagors, their sigmatures and
acknowledgments.

LLENDER: FIRST BANK OF CHILDERSBURG, CHELSEA BRANCH
CRGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
16712 HWY 280 - P O BOX 414
CHELSEA, AL 35043

2. CONVEYANCE. For good aad valuable consideration, the receipt md sufficiency of which is acknowledged, and to secure

- the Secured Debt (defiaed below) and Mortgagor’s under this tylnm:ment Mortgagor grants, bargains,
conveys, sclls and marigages o Lander, with powar of aale, the following described property:
mmmfvmmmm AND MADE A PART HEREOF.

Together with all righty, easements, sppurtenances, royalties, minenl rights, mgxmd gas rights, all water and ripanasn rights,

1
3. m-m.mwmmmtmwmw-mmmmmmﬂ
| oxceod $ B3P AABII cuniirireeeiire i . This limitation of amount does not include interest and other fees and

charges validly made to this Securi lnﬂmmmt Alyo, this limitation does not apply to advances made under the
lﬁnmufthilgacuﬁtymwmlznﬂﬁlmntymdlnpufnrmmyufthem.frnmtsmanmlhuSmunty

[nstrument.

A. Debt incurred ustlar the terms of all note(s), contract(s), guaran m:rrnthuwidmuufdnhtducﬁhul
below and all their extemsions, renewals, ifications or substitutions. n referencing the debty below it is
suggested thas you include items such as borrowers' names, note amounss, inierest rates, maturity dates, e1c.)

A 1INE OF CREDET IN THE NAVE OF JWE, LG WHICH IS DATED 06/05/98 AND ANY RENEWALS

h

I b |
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e SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as foliows:
|
|
|




gations M owes (o Lender, which mmy lator arise, to the extent not prohibited by law, including, but not
limited to, lisbilities for overdrafis relating to sny deposit account agresment betwesn Mortgagor and Lender.

C. All obhi

> WiMﬁ:w rsrsir s Qg 'y 8 e win AR rdeit 1 e R

This Security Instrument will not secure sny other debt if Leader fails to give any required notice of the nght of reacismon.

5. PAYMENTS. M agrees that all under the Secured Debt will be paid when due snd in accordance willy the
terms of the Sacured lndthiISmnﬁt?ml.
6. WARRANTY OF TITLE. M warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this

Security Instrument and has the nght to grant, bargain, coavey, sell, and mortgage, with the power of sale, the Property.
| Mortgagor also warrants that the Property i1s uneacumbered, except for ancumbrances noted above.
|

7. PRIOR SECURITY INTERESTS. With regard to any other , dead of trust, security agreement or other lien
mmm:mmmmmmm, Mortgagor agrees: R -

A,Tummwmmﬂmmmwyﬂthmwﬁ.
' b
B. To promptly deliver to Lender any noticos that Mortgagor reccives from the holder.

; C.Nnttnﬂlawnynndiﬁﬂﬁﬂnnrumuf.mwmyfm:mmmmymmem
! by the lien documnent without Lender's prior written :

8. CLAIMS AGAINST TITLE. Moﬂgmt will pay all taxes, ssscasmects, litas, encumbrances, iease ;ymtﬂ. ground rents,
utilities, and other charges ing to the Property when due. Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and the receipts evi ing Mortgagor's payment. Mortgagor will defend title 1o the
Propuiyagdndmyclﬁmthﬂmldinmi:thelimnf&is ity Instrument. Mortgagor agrees to assign to Leader, as
requested by Lender, any rights, claims or defeases Mortgagor may have against parties who supply labor or matenals to
maintain or improve the :

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
Mﬂﬁhﬂdpjﬁhmhmﬁmoﬁmmhtﬁemﬁmuhmyﬁm,mmhm.umﬁunrmhurthe
Pmpm'z. 'ﬂﬂtudﬁlmhmwwwwuzc.ﬁ&591},u:ppliable.m:=wmmu
rup with the Property and remain in offect until the Secured Debt is paid in full and this Security Instrument is roleased.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make ali repairs that are reasonsbly necessary. Mortgagor shall ot commit or allow any waste, impsirment, or detenioration of
the Property. M will koap the Property free of noxioua weeds and grassce. Mortgagor agrees that the nature of the
occupancy and use will not substastjally change without Lender's prior written consont. Mortgagor will not permit any change
Mmyﬁmmmmwﬁmmm;hwﬁmm-u willnnl:ifyl.mcLufl.ll
domands, proceedings, claimw snd actions sgainst Mortgagor, and of any Joss or daowge to the .

Lender or Lender’s EI}F..IIM'I.W.“&I! ) umymﬁmaforthapmpmufimpxﬁngtbc
Property. Lender 'w%ﬂhﬁmﬁw an inspection specifying a reasonable purpose for the
mmmnq:wsmofth shall be entirely for Lander’s benefit and Mortgagor will in no way rely on
Lender’s iﬂ*!ﬂﬁm ' -

! 11, AUTHORITY TO PERFORM. If Mortgagor fails o perform any duty or any of the covenants contained in this Secunty
| Instrument, Lender may, without notice ,performurcumthemf to be performed. appoints Lender as attorney n
amount or

M
fact to sign Morigsgor's name or pay an DECOSSATY performance. Leader's right to perform for M shail
gation to perform Lﬂﬂ"l failure to perform wi tﬂ?t:lu«ie: i m‘f::der

not create an obli , and will not from exercising any of ’
other ri under the law or this Security Instrument. If any construction on the Property is discontinued or pot carried on in a

manner, Londer may take all steps nocessary to protect Lender’s security interest in the Property, including
compietion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lander
as additiona! security all the right, title and interest in and to any and all existing or future leases, subloases, and my other
writtea or verbal ts for the use and occ y of any portion of the Property, including any extensions, renewals,
modifications or inutions of such agreemeats (all referred to as *Leases®) and renta, issues and profits (all referred to as
“Rents”). Mortgagor will promptly provide Lender with true and correct copies of ail existing and future Leases. Morigagor
may collect, receive, egjoy and use the Remis so long| as Morigagor is not in defsult under the terms of this Secunty
Instrument. |

Mortpﬂmuthﬂlhnm tilimdhtdyaﬁmﬁwhﬂwmmPrﬁumthhSwuﬁtyhﬂmM.Hw
agroes i 1 i ive a8 to third parties on the recording of this Mortgage, and that this assignment will
remaio in offect during jon period until the Securod Dobt is satisfied and all underlying agreements are eaded, and
that this asei hhwﬁnm actual ' anMPVOpﬂfr,MIrmﬁ?ﬂi! inted, or when
Lender notifies Mortgagor of the defsuit and desends that sl s tonsnts pay all futwre directly to

. On receiving sotice of M will endorwe sad deliver to sy peyment of Remts in Mortgagor's

ion and will receive any Rents in trust for Lender sad will not commingle the Rents with any other funds. Any amounts
collected will be jod as Ew hwm#MHm;EWMm tmr.lmmthul.m?g
any applicable aw, Mortgagor agreos to maintain and require any temant to comply wi terros o
Leases and applicable law.

| 13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agroes to comply with tbe
: provisions of any loase if this Security Instrument is on a leaschold. If the Property includes a umit in a condomumum,

ipage 2 of 4/
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16.

17,

I4.
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time-share or a planned unit development, Morigagor will perform all of Mortgagor’s duties under the covenants, by-laws, or
regulations of the condominivum or planned unit development,

DEFAULT. Mortgagor will be in default if any panty obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed for
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any time 15
insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired shall also constitute an event of default.

. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice

of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, 1f
any, kﬁ;ﬂ?r may accelorate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
is In default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shali become immeciately
due and nl’: able, after givu.:ﬂ notice if required by law, upon the occurrence of a default or anytime thereafter. In addition,
Lender 1 be entitled to all the remedies provided by law, including without limitation, the powor to sell the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumalative and ot
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expréssly set forth. The
acceptance by Lender of any sum in psyment or partial payment on the Secured Debt after the balance 15 duc or is acceloraled
or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing
default. By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender's right to later consider the event

a default if it continues or happens agamn.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by applicable
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the roceeds of the sale in the manner
required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, 50 any
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of

sale or by judicial foreclosure. 4 ,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibitex
by law, Morigagor agrees to pay all of Lender’s expenses i1f Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also pay on demand spy amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’s secunty interest. These expenses witl bear interest from the date of the payment until paid
in full at the highest interest rate in effect as provided in the terms of the Secured Debt, Mortgagor agrees fo pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Secunity Instrument.
This amount may include, but is not limited to, attorneys® fees, court costs, and other le al expenses. This Securnity Instrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmenial Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
et seq.), and all other federsl, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, aafety, welfare, environment or & hazardous substance; and (2) Hazardous
Substance means sny toxic, radicactive or hazardous materiai, wasts, pollutant or contaminant which has characteristics which
render the substunce dangerous or potentially dangerous to the pugfic health, safety, welfare or environment. The term
includes, without limitation, any substances defined as "hzzardous material,” “toxic substances,” "hazardous waste” or
“hazardous substance® under any Environmental Law, :

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wnting to Lender, no Hazardous Substance is or will be localed,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are generally recognized to be appropniate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Morigagor and every tenant have been, are. and

shall rematn in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event.
Mortgagor shall take all necessary remedial action in accordance with any Environmeatal Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
threatened investigation, claim, or ;ir:caedina reiating to the release or tened reloase of any Hazardous Substance or

the viclation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all n% the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns lo
lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered payments gnd will be applied a5 provided in this Security Instrument. This
assignment of proceeds ig subject 1o the terms of any prior mortgage, deed of trust, securily agreement or other lien documonl.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and nisks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, uf
Lender’s option, obtain coverage to protect Lender’s nights in the Property according to the terms of this Security [nstrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause™ and. where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of canceliation or termination of the insurance,
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal nolices. Upon loss, Mortgagor shall give immediate nolice to the insurance carner

and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or 10 the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or

(page 3 of 4)
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thalfd;thunfthnlchaduhd nzdmphmmtofmyp.m@yumﬁﬂhpddmh

ortgagor. Property is acquired , 's right to any insurance policies and proceeds resulting from
wmummmm?mmmn‘gm-uhﬂm D#imﬂaly&ttb

26. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay % Leader funds for taxes and insumnce in escrow. .

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon roquest, any
financial statemnent or information Lender may deom ressoasbly neceseary. Mortgagor agrees to sign, deliver, and file sy
additicaal documents or certifications that Lender may consider necessary to perfect, continue, snd preserve Mortgagor's
obligations wnder this Security Instrument and Londer's lien status on the Property. '

| 22. JOINT mmmuﬂnv | FPCCNSIEEE. AMD ABRCNE. DOUIND.. : e

Smﬂtyluumﬂ;]}ohmd' . ITM signs this Security Instrument but does not sign an of debt,
Mortgagor does 0 }‘WWMW"'ME*‘M to securs paymeat of the Secured Debt and
Mortgagor does not agree to be personally i on the Secured Debt. If thiz Security Instrument secures a guaranty botween
LmdornndModm.Hmtmqmumwﬁwuyﬁ'hhﬁnmymmtlm&ombﬂnﬁnzmymmcmm
tgﬁuMwmmymwm&om.Thuerighmn:lyimluda,butmmllinihdtn,my
nnﬁ-deﬁcimcyntmwﬁunhm.Mwwmmm“ymmmiswtywmyum.mﬁfy
or make an chnngeinthohcmnfﬂﬁs&acmiryWmmrcﬁdmmufdablwithoutﬂmm‘lm. Such a
change will not releass M from the tems of this Security Instrument. The duties and benefits of this Securty
Instrumeat shall bind and t the successors and assigns of Mortgagor and Lender,

I
| 23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
| juﬁndiﬂinuinwhinhlmduillouud,uoqnmthﬂhntuthawiunquimdhythem#lhjmiﬁuimmm
i P is located. This Security Instrument is complete and fully integmted. This Security Instrument may not be amended or °
i ified by orsl agreement. An mmwww;m,muywﬁmdmmmw
Debt that conflicts with Wﬁﬂmhemnmhwhwnpudymimﬁﬂypmﬁuﬂnmby

' agreement. ' 'qmmnmhmmmmmw.wm&mwmu
severod and will not affect the enforcesbility of the remsainder of this Security Instrument. Whenever used, the singular shall

;
3
L
i
¥

includethophl.rllnllthphnlthﬂn;nlu.mmmdhu&npofthnm&ﬂﬁlwtymm”tfm
convenience only and are not $o bo used 1o isterpret or define the terms of this Security Instrument. Time is of the essence in
this Security [nstrermamt.

24, NOTICE. Uniees otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1 of this Socurity Instrument, or to any other address designated in writing. Notice to
one mortgagor will be desmed to be notice to all mortgagors.

~ 25. WAIVERS. Except to the extent prohibited by iaw, Mortgagor waives all appraiscment rights rghlingtntho?ropﬂ'ty.
. 26. OTHER TERNES. If ohecked, the following arc applicabis 10 this Security Instrument:

£X Line of Credit. The Sscured Debt inchudes & revolving line of credit provisicn. Athough the Secured Debt may be
reduced 10 a Bevo balmoce, this Security Instrerment will remain in effect until relessed.

WMMMWWNWM&MWMnWm
Fixture Filing. grants 1o Lender & security istecest in all goods thet Mortgagor owns now or in the futurs
MMHHMMMHH . This Security Instrumsent suffices as & financing siaternent
and any cerhbow, photographie or other reproduction mey filed of record for purposes of Article 9 of the Uniform
Riders. The obvsnasls aad of.aach of the riders checked bslow are incorporated into and supplemeat and
amend the termi of ks :Instrument. [Check all applicsble boxes) .

Condominiuen Rider -0 Planned Unit Development Rider (5, TP IPPR

| Additional Tormsl '
+ |
l SIGNATURES: By siguning below, Morigagor agrees to the terms and covenants contained in this Security Instrument 2nd 1n say

| attachments. Mwmwm&ﬁnfnmynfmwwwmmdﬂaﬂmdmppl.
- JWS, LLC.

i |
N e EENFTYESEREERE R RN AT YL RS LIRS SRR TL] LN [ EXS SIS ERTEEESERRERRERED N AN R t'tiﬂli iiiiiiiiii . l'. iiiiii L] ] N TR I I IR NIRRT E A R R R R R AR LR [ YR L NN ER]
! WUOMIINK BY:  LARON PROPERTIES, INC. MUMGSEXGRRGLCK
| LANE WOLBE, VICE-PRESIDENT

ACKNOWLEDGMENT:
! STATE OF vcvrrecirrrmrassrnnanenss reererenranierrane CCOUNTY OF oooeiiieiieintiseieneessennssssassrssarens } 8.
| 1, & notary public, horeby cortify Shat ..o Verereserresraraeanaes
| Celividml) reseses U PSSO PPPPPP PP whoee name(s) is/are signed to the foregolng conveyance,
Jl ! snd who is/are known to me, ackmowledged before me on this day that, being informed of the contents of the

mwym,wmwthmmlmmﬂynulhedlythembm'm.ﬁimundumyhmdlhis




EXHIBIT A

Inst # 1998-26640

 Q7ri4s1998-26640

41:38 AM CERTIFIED

LANE WOLBE, VICE-PRESIDENT

LARON PROPERTIES, INC.

BY:

b
z
k.
)



