NOTICE
1% MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNLUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
CENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADYANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS
MAORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE. AND THE MORTGAGOR (BORROWER) NAMED HEREIN.

STATE OF ALABAMA
CAUNTY OF SHELBY

! VARIABLE RATE LINE OF CREDIT MORTGAGE

!

This Variable Rate Line of Credit Mortgage, made and entersd into on JUNE 4, 1998, by and between STEVEN D. PAYNE AN D WIFE, PATTI 5. PAYNE (herinafier
n:J-:rn:d to as "Mongagor™, whether one or more) end the APCO EMPLOYEES CREDIT UNION (hereinafter referred 1o ax "Morigagee”), whaose address s 1608 TTH
AVENUE NORTH, BIRMINGHAM, ALABAMA 35203 to secure the indebiedness of STEVEN D. PAYNE AND PATTI S. PAYNE (hercinafier referred 1o as "Bormower ™,
wlhiether one or more} o Morngagee.

v
pfim:ipal anmount of $26,000.p0. This mdebiednesd® ff
is bvidenced by a certain open-end line of credit established by the Mongagee for the Borrower pursuam o an Equity Line of Credin Agreement of cven date herewith, (the
“Clredit Agreement”}. The Credit Agreement provides for an open-cid credit plan pursuant to which the Borrewer may borrow and fepay, and reborrow and repay. amouniy
frgm the Mortgagee up to & maximum principal amount at any one time outstanding not exceeding the Cred® Limit.

B.| RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed on the unpaid balance outsianding from time to e under the Credit

| RECITALS |
Al T SECURED LINE OF CREDIT. The Borrower is now or may become justly indebted to the Morigagee in the maximum

Agreement at an ndjustable annual percentage rate. The annual perccutage rate may be increased or decreased based on changes in an index.
Cl MATURITY DATE. If not sooner terminated as set forth therem, the Credit Agreement will terminate on JUNE 4, 2018, andt all sums payahle thercunder {principal, interest,
r1|p-r:mm!~; and charges) shall become due nnd payabte in full,

AGREEMENT

N 4)\&" THEREFORE. in consideration of the premises and [o secute the payment of {a) all advances heretofore or from time to tie hereafter made by the Mongagee e the
Birrower under the Credit Agreement, or any cxtension or renewal thereof, up to a maximum principal amount at any one time outstarcling not exceeding the Credil Limil,
[hjl all finance churges payable from time to time op said advances, or any part thereol, (¢) alt other charges, osts ardl expenses pow or hereafter owing by the Bormwer o
th¢ Morigagee pursuant to the Credit Agreement, or any exiension or renewal thereof: (4) all other indebtedness, obligations and Liabilities now or hereafter ewing by the
Borrower to the Mortgagee under the Credit Agreement; or any extension of of renewal thereof; and (¢) all advances by the Mortgagee under the ierms of this Morngage (the
aguregate wmount of all such irems described in (a) through (e) above heing hereinafier coflectively called "Debt®) and the compliance with all the gifulations herein contamed.
the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the fellowing described real estate: 2
Y

. -
LOT 64, ACCORDING TO THE SURVEY OF OAK RIDGE, SECOND SECTOR, AS RECORD ‘}'.P‘wgiﬂ"ﬁ-m OFFICE OF THE JUDGE
OF PROBATE OF SHELBY COUNTY, ALABAMA. 4 - ﬁé . AD FS g . ?mﬁ
Source of Tide: BOOK 290, PAGE 546 w'm mﬂ 'j.t m

TO HAVE AND FO HOLD the real estute unto the Mongagee, its successors and asspgns forever, wgether with ull the improvements now or hereafler erected on
the real extate and all caserenss, rights, privileges, tenements, appuntenances, mm;'ﬁyﬂﬁé}.’:mméﬁﬁﬁil and gas rights. water water nighes and water stock and all fiatures
qow of hereafter attsched 10 the samo real estate, all of which. including replacements and additions therete shall be deemed 1o be and remain & part of the real esiate covered
hy this Mortgage, and alt of the foregoing are hereinafter referred 1o as "Real Estate” and shall be conveyed by this Mornguge,

The Mongagor covenants with the Mortgagee that the Mongagor is lawfully scized in fee simple of the Real Estate and has a good right to sell and convey lhe Real
Faale us aforesaid; that the Real Estate is free of atl encumbrances, except as stated herein, and the Morigagor will warrant and foreves defend the nile tr the Real Estaic wiue
the Mortgagee against the lawful claims of all persons, except 4s otherwise herzin provided

The Mortgage is junior and subordinate to that certain Mortgage recorded in INSTRUMENT 1993-40264), if any and if assigned as reconded in INSTRUMENT 1994
Y4UK, as applicable, in te County Prubate Office where the lar! is siiated (heretnafter called the "First Morgage™). [ is specifically agreed that in the event defaalt shouid
be made in the payment of pancipal, interest or any other sums payable under the terms and provisions of the First Mortgage . the Mongagee shall have the nght withoul nonce
tu anyone, hut shall nol be oblighied, to pay gt or all of whatever amounts may be duc under the terms of the First Mortgage, and any and all payments so made shall
added 1 the debt seeured by this Mongage and the Debt {including all such payments) shall be immediately due and payable, at the option of the Mongagee, and this Morngage
shall be sulject o foreciosure in aH respects as provided by law and by the provisiens hereof.

1

The Mortgagor hereby suthorizes the holder of any prior mortgage encumbering the Real Estale te disclose w the Morgagee the following information: (1) the
amount of indebtedness secured by such morigage; (2} the amount of such indebtedness that is unpaid; (3) whesher any amount vwned on such indebredness is or has been
i arrears: (4) whether there is or has been any default with respect to such mortgage or the iklebtedness secured hereby: and (51 any other mformation regarding such
morgage of the indebiedness secured thereby which the Morigagee may request from time to ume.

For the purpose of securing the payment of the Debt, the Mongagor agrees to: (1} pay aromptly when due all taxes, assessmients, charges, fines and other bens
wlich may attain prionity over this Morntgage (hercinafter jointly called "Liens™), when imposed legally upon the Real Estate and if default is made in the payment of the Liens,
of any part thereof, the Morigagee, al its option, may pay the same; (2) keep the Reat Estate contimuously insured, in such nsanner and by such companies as may be
xatisfactury to the Morigagee; against loss by fire, vandalism, malicious mischict and other penls usually covered by a fire insurance policy with standand extended coverape
dhdorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance o be in an amount sufficient to cover the Debt. The enginal insumnce
pulicy, and all replacemenis therefor, shall be delivered 1o and held by the Montgagee until the Debt s paid in full. The original insurance policy and all replacements Ltherefor
must provide that they may not be canceled without the snsurer giving at least ten days prior written nonce of such cancellation to the Montgagee. The Morigagor hereby ASSIEN
and pledges 10 the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard msurance now or hereafier in effect which msures sax!
imiprovemerts, of any part tereof, together with al! the right. titke and interest of the Mortgagor in and o each amd every such pohey, including bul not limited o all of the
Murngager's nghl. title and interest in and to any premiums paid on such hazanl insurance, including all rights to reuwmed premiums  [f the Mangagor fais 1o keep the Keal
Esiate insured as specified above then, at the election of the Mortgages and without notice to any gerson, the Martgages may declare the entire Dett due and payable and this
Mungage subject to foreclosure, and this Morngage may be foreclosed as hereinafter pruvided: amnd, regardless of whether the Mongagee declares the entire Dett Jue amd
payable, the Mongagee may, bul shall not be obligated to, insure the Real Estaie for its full insurable value (or for such lesser amount as the Mongagee may wish) against
such risks of loss, for its own benefit the proceeds from such insurance {less cost of collecting sume), if collected, 10 be credited against the Debt, or, at the election of the
Morngagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estale, All amounts spent by the Mongagee for msurance or for
the payment of Liens shall become o debt due by the Borrower and Mongagor o the Morngagee and at once payable withou demand upen or notice 1o the Borrower o
Murrgagoer, and shall be secured by the lien of this Mongage, and shall bear interest from the dae of payment by the Morgagee unul paid ar the rare of micrest provided Tor
in the Credit Agreement. The Borrower and Montgagor agrees w pay promptly when due the principal and interest of the Debr and keep and perform every other coverun
and agreement of the Credit Agreement secured hereby.

As further security for the payment of the Debt, the Morngagor hereby assigns and pledges 1o the Mongagee, the following described property nghis. clatms, renis,
profies, (ssues aod revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time o time accruing. whether under leases or €nancics naw cxisting or
liereatter created, reseeving o the Mortgagor, so long as the Morgagor is not in default hereunder, the right to receive and retun such reats, profits. tssues and revenues.
(2% Al udgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, ur any parnt thereet, under
the puwer of erminent domain, or for any damage (whether caused by such 1aking or otherwise) o the Real Estaie, or any pan thercof, or  any rights appunicoant iherels,
inctuding any gward for change of grade of streets, and all payments made for the voluniary sale of the Real Estate, ur any part thereof, in lieu of the exercise of the power
ol erunent domain, shall be pakt 36 the Mongagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mongager w cxecute and deliver valwl acquintances
{or, o1 appeal (Tom, any such judgments of awands. The Mongagee may apply all such sums recewved, or any pan thereof, after the payment of all the Morigagee’s ¢Apnscy
meurred W Conpection with sny proceeding or transaction described in this subparagraph 2. including court costs amd altorney’s fees, on the Debt m such manner us the
M'nngag.;c elects, o, at the Mortgagee's option, the entire amount ar any part thereof so received may he released or may be used 1w rehuild, repair or restore any or alloof
the inprovements focated on the Real Estate.

The Morngagor hereby incorporates by reference into this Mongage all of the provisions of the Credit Agreenent of even date herewith. Mortgagor agrees Lhal,
w the event that any nrovision or clause of this Mortgage or the Credit Agreement conflicts with applicable law, such conflict shall not affect any other provisions of this
Mortgage or the Credit Agreement whith can be given effect. Tris agreed that the provisions of the Maortgage and the Credil Agreement are severable and that, if one or more
of the provisions contained in this Mortgage or in the Credit Agreement shall for any reason be held to be invalid, illegal, or unenforceable in ary respect, such invalehiry,
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ill4gality, or unenforceability shall not affect any other provision hereof; this Mortgage shall be construed a2 if such invalid. illegal or unenforceable provision has néve
colusined harein, If enactment or expiration of applicable laws has the effect of rendering any provision of the Credit Agreement ot this Mongage unenforceabie
to lits terms, Mortgagee, at its opdon, may require the immediate payment in fiall of all sums secured by this mortgage and may invoke any remedies permitted heresndey.

'i
i!
The Mortgagor agrees 10 lwep the Rea! Estate and all improvemenis locaied thereon in good mpﬂrnndﬁ;rd:crngmsnmmwnnitmarpemitiq‘imﬁ
deterioration of the Roal Estate, and at all times to mainin such improvements in as good copdition as they are, reasonable wear and tear excepted. -t

or

—————

. If all or any part of the Real Extate or any interest therein is sold or mransferred by Morigagor without Mortgagee's prior written consent, excluding (a) the creatilin
of in lisn or encumbmunce subordinate o #his Mortgage (b) the crestion of a purchase money security interest for houschold appliances (c) the ransfer by devise, du::uar
by| operstion of iaw upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Morigagee may. &
Mlnﬂgqee'n option, declare all of the sums secured by this Morgage 10 be immediately duc and payable. Morgagee shall have waived such option o sccelerste if, prior i
I:Ini sale or mansfer, Mortgagoe and the person 1o whom the Real Estase it 0 be sokd or transferred reach agreemeit in wrinng that the credit of such person is sasfacwory’®
M{srigagee and that the iferest payabie on the sums secured by this Morgage shall be at such ratc as Mongagee shall request.

: The Mongagor agrees that no delay or failure of the Mongagee to excrtise any option to declare the Debt due and payable shall be deemed 3 waiver of the
M{:rtgagee’s right 1o exercise such option, either as to any past or present defauit, and if it agread that po terms or conditons contained in this Morgage shall be waived, alicred
orichanged except by a written instrument sgned by the Mortgagar and signed on behalf of the Mortgagoe by one of ws duly suthonzed representatives.

mrdehmﬂhmmWLthalduw.upmhﬂ!ﬁhdurnﬁ:rpmp:rhmpmcmdinglhch;mmdhrﬂfnmﬂ
s Mortgage, thail be sntided 0 the appoinimend by any compeent coum, without notice to amy party, of a receiver for the rents, issues and profits of the Real Bstase, with
wer 10 lease and control the Reai Eztais, and with such other powers a3 may be deemed necessary.

g Upon request of Borrower (separately or severally, if more thas one}, Mortgagee, at Mortgagee’s option prior to release of this Morgage, may make future sdvances
1o |Borrower (separately or severully, if more than one). Such future advances, with interest thereon. shall be secured by this Mortgage when evidenced by promassory notes

stiting that said notes are received bereby,

| UPON CONDITION. HOWEVER, that if the Borrower pay the Debt {which debt includes the indebtedness evidenced by the Credit Agreement hereinabove referred
tw'and any or all execnsions and rencwals thereof and advances and any interest due on such extensions, renewsls and advances) and il other indebixdoess socured bereby and
reimburses the Mortgagee for any xmounts the Mortgagee has pait in payment of Licns or insurance premivens, and interest thercon, and fulfills all of morgagor's obligations
under this Morgage, this conveyance shall be null and void. Butif: (1) any warranfy or represencition made in this Mortgage is breached or proves false m any masxrial
respect; (2) default is made in the due performance of any covemant or agrecment of the Mongagor under this Mortgage; {3) default is made in the payment m the Mortgagee
of any sum paid by the Mortgagee under the suthority of any provision of this Mortgage: (4) the Debt. or any part thereof, remains unpaid at maturity; (1) the interest of
the Mortgagee in the Real Estare becomes endangered by reason of the enforcoment of any prior lien or encumbrance; (&) any statement of Lien is Flad against the Real Esmte,
or any part thereof, unader the statutes of Alsbams relating wo the liens of mechaniok and materialmen (withoul regard to the exisience or nonexistence of the debt or the lien
on which such statermient is bases; (7) any law is passed imposing or authorizing the imposition of amy specific tax upon this morngage or the Debt or permitting or suthonzing
the deduction of any such mx from the principal or meerest of the Debt, or by virme of which oy tax lien or asscssment upon the Real Exmie shall be chargeable against the
owner of this Mortgage; (8) any of the stipulations contained in this Morgage is declargd invalid or inoperative by any court of competent furisdiction; (9) Bosrower or
Marngagor or any of them (a) shall apply for or consert o the appointment of a receiver, rustee or liquidator thereof of the Real Esmie or of all or a substantial part of such
Borrower's or Morigagor's assets, {(b) be adjudicated a bankrupt or msolvent or file a voluntary petition in bankmuprcy, (¢} fail, or admit in writing such Bormower's or
Mortgagor’s inability, generally to pay sach Borrower's or Morgagor's debis &s they come due, (d) make a general assignment for the benefit of creditors, (e} file » petition
ar an answer seeking reorganization or an armangement with creditors or taking advantage of any insolvency law, (f) file an answer admitting the marerial allegations of, or
consent to. or defaitlt in answering a petition filed against such Borrower or Morigagor in any bankrupity, reofganizing; or insolvency preceedings, or (g) an order for redwef
or other judgment or decree shail be entered by any court of competont jurisdiction, spproving a petition seeking liquidation or reorganization of the Borrower or Mortgagor,
or any of them, if more than one, or sppointing a receiver, trustec of liquidator of any Barrower or Morgagor or of the Reat Estate or of ali or a substantinl pan of the asscts
of any Borrower or Morgagor; then, upoa the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall st once become
duc and payable and this Mortgage shafl be mbject to foreclosure and may be foreclosed as now provided by law in case of pasi-due mortgages; and the Morgagee shall be
authorized to ke possession of the Real Estase and, after giving notice of the time, place and terms of xale by publication once 3 week for three consecutive weeks I 0me
newspaper published in the county in which the Real Estate is located to sell the Real Esuee in fron! of the courthouse doer of said county at public outcry. to the highest bidder
for cash and 1o apply the proceeds of said sale as foliows: first, [o the expense of advertising, selling and conveying the Real Esmic and foreclosmg dus montgage, including
s reasonable atomey's fee; second, o the payment of any amounis that have becn spent, or that it may then be necessary to spend. in paying insursnce premaums, lwens or
other encumbrances, with interest therson; third, 1o the payment in full of the balance of the Debt and intcrest thereon, whether the same shall or shall not have fully mamed
at the date of said sale, but no interest shall be collected beyond the day of sale and any upearned interest shall be credited to the Borrower; amk fourth, the balance, 1f any,
ta be paid to the party or partiez appearing of record as the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The
Mongagor agrees that the Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase the Real Esmate if the highest bidder thereof. At the
foreclosure sale the Real Estate may be offered for saie and sold es a whole without first offering it in any other manner or may be offered for sale and sold i any other manner
the Mortgagee may elect. The Borrower and Mortgagor agrees in pay all costs, including reasonable attiormey's fees, incurred by the Morgagee in collecang or secunng of
atempting to collect or secure the Debt, or any pant thercof, or in defending or agempting Lo defend the priority of this Mortgage against any lien or encumbrance on the Real
Estate, unjess this Mortgage is herein cxpressly made subject (o any such lien or encumbrance; and/or 31l costs incurred in the foreclosure of this Mortgage, either under the
puwer of sale contained berein, or by virwe of the decree of any cournt of competent jurisdiction. The full amount of such costs incurred by the Morngagee shall be s pant of
the Debt and shall be secured by this Morgage. The purchaser at any such saled shalt be under no obligation to see i0 the proper application of the purchase money. Ia the
event of & sale hereunder, the Mortgagee, or the owner of the Debt and Mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mongagor & deed

lfthe Real Estate.

Morigagor waives all rights of bownestead exempsion in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate. Plural or singular words
used herein o designate the undemsigned shall be construed to refer to the maker or makers of this Morigage, whether one or more natural persons. Aldl covenants and
agTeements herein made by the undersigned shail bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and privilege herein
reserved or secured to the Mortgagee, shall inure o the benefit of the Mortgagee's successors and assigns.

STATE OF ALABAMA
COUNTY OF SHELBY

1, the undersigned authority, a Nomry Public, in and for said County in said Smie, hereby ce " .
numels) is (are) sigbed 1o the foregoing conveyance, and who is {are) known to me, scknowledged before the o)fthi §. bking informed of the contents of said conveyance,
(s)be (they) exdcuted the samo voluntarily on the date the same bears dase.  Given under my bhand andfofficisl 8

Miy commission expircs: —Z ( 9_') lqi-N

THIS INSTRUMENT PREFARED BY: CU

STURDIVANT, 22 Inverness (enter Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Moryagee certifies that if at any point this morigages is aszignad to & non-tax cxemps bokler lhllggh Holder will comply with Alabama
Code 40-22-2(SX1975). __gg‘!':' ED
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