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REAL ESTATE MORTGAGE
Tﬁ!s INSTRUMENT PREPARED BY  (NAME) ALIANT BANK
(ADDRESS) p o BOX 383067,BIRMINGHAM, AL 35238.3067 ™
\ Y
STATE OF ALABAMA } 3':1.
COUNTY OF  SHELRY } f}‘-‘
@0
t
WORDS USED OFTEN IN THIS DOCUMENT T.‘
(A) "Mortgage”. Thiz document, which is dated JULY 08 , 1998 . will be called the "Morgage®. -
-+
(B) *Borrower”. .I %
=

HAMPTON HOMES, L.L.C., & limited liability company

will somctimes be called *Borrower” and sometimes simply "1°.
C) "Lender”
(CY7Lender s LIANT BANK

will be called "Lt.mi:r" h:ndr.r isa m?ontiun which was formed and which exdsis under the laws of the State of Alabama. Lender's address u
O BOX 3IB3067,BIRMINGHAM, AL 135238-3067
{D) "Note". The note signed by Borrower and dated JULY 08, 1998 A& such may hercafter be repcwed,
extended or modified, will be called the *Noie®, The Note shows that 1 owe Lender
ONE HUHDRED FORTY THOUSAND AND Hﬂflﬂﬂ

dollars, plus interest, which | have promised to pay in paymenis of principal and interest for b months

with a final payment due on JANUARY 08, 1999 , or such later date 10 which malurily may be extended (if not
mare (han 20 years [rom the date hereol). The final payment may be a balloon payment which may be refinanced from time 10 time.
(F) "Property”. The property that is described below in the section titled *Description Of The Property”, will be talied the *Propeny”.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY -

1 grant, bargain, sell and convey the Property 1o Lender. This means that, by signing this Mongage, | am giving Leader the rights that § have in the
property subject to the terms of this Mortgage. The Lender also has those rights that the law gives 1o lenders who hoid mortgages on real
property. | am giving Lender those rights to protect Lender from possible losses that might result if 1 fail to:

(A) Pay all the smounts that 1 owe Lender as stated in the Nole,

(B} Pay, with interest, any amounts that Lender spends under this Mongage (o protect the value of the Property and Lender’s nghis in
the Property;

(C) Pay, with imierest, sny other amounts that Lender lends to me as Future Advances under Paragraph 7 below,

(D)) Pay any other amounts that [ may owe Lender, now or in the future, including any amounts that [ become obligated (o pay as 2
result of another loan from Lender or my guamnty of & foan to someone clsc by Lender, sometimes relerred to as "Other Debis®, and
(P) Keep all of my oiher promiscs and agreements under this Mortgage.

If 1 keep the promiscs and agreements listed in {A) through (E) above, this Mortgage and the transfer of my nights in the Property will become
void and will end.

LENDER’S RIGHTS JF BORROWER FAILS TO KEEF PROMISES AND AGREEMENTS

1€ 1 fail 10 keep any of the promises snd agreements made in this Mortgage, Lender may require thal | pay immediately the eatire amount then
remaining unpaid under the Notc and under this Morgage. Lender may do this without making any further demand for payment. This
requirement will be calied “Immediste Fayment in Pull®.

1€ 1 [ail to make Jmmediate Payment in Pull, Lender may sell the Property at a public auction. The public auction will be held at the front dour of
the courthouse in the county where the Property is located. The Lender or ila sttomey, agent or representalive (the "suclioncer™) may sell the
Property in lots or parcels or a3 one unit as it sccs it at this public auction. The Property will be sold to the highest bidder, or if purchased by
Lendet, for credil againat the balance due from Bormower.

Notice of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Property once & week for
three {3) consecutive weeks in @ newspaper of general circulation in the county where the sale will be held. The lender or auctioneer chall have the
power and authority 1o convey all of my rights in the Property o the buyer st the public auction, and use the moncy reccived 1o pay the following
aMOUNE:

(1) all expenses of the sale, including adventising and selling costs and attomey's and auctioneer’s fees;
(2) all amounts that 1 owe Lender under the Note and under this Mortgage; and

(3) any surplus, that smount remaining siter paying (1) and (2), will be paid to the borrower or as may be required by law.

If 1the money received from the public sale does not pay all of the expenses and amounts 1 owe Lender under the Note and this Mongage, | will
promptly pay all amounts remaining due after the sale, plus intercst at the rate stated in the Note,

The Lender may buy the Property or any part or interest in ihe Property st the public auction. If the Lender buys ihe Property, the suctioneer will

make the deed in the name of the Borrower.
I

DESCRIFTTION OF THE PROPERTY

| give Lender rights in the Property described in (A) through (1) below.
(A) The property which is located at § 69 cHPGTNUT FOREST CIRCLE, HELENA, ALABAMA 35007

This pmﬁeﬂy is tn SHELBY County in the State of ALABANA . I has the

following legal description:

o7/ 13/1998-26353

All building maleriale and equipment of every character and descripuon, all lighting, mmﬁﬁmﬂﬂ&
all other propeny and things now owned or hercalier acquired, used or useful in connecein IR
described real estate, wherever the same may be located, whether on or sdjacent to sald real estate, BdtoMige or or

€D .
racler and description, and
nis erected on the above
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(i the proparty is a condominium, the following must be comptleted:) This property is part of a condominium project known as

(called the "Condominium Project’). This property includes my unit and all of my rights in the common slements of the Condominium Project;

FFal migyek  H

(8) All buildings and othes improvemnents that are located on the proparty described in paragraph {A) of this saction;

(C) All rights in other property that | have as owner of the property described in paragraph (A} of this section. These rights are known as
"sasements, rights and appurtenances attached 10 the property;”

(D) All rents or royaltias from the property described in paragraph (A} of thia segtion;

(E) Al minerat, oll and gas rights and prefit, water rights and water atock that are part of the property describad in paragraph (A) of this saction.
(F} Al rights that | have in the land which les in the strests or roads in front of, or next to, the property deacribed in paragraph (Al of this
section;

(G) All tixtures that are now or In the future will be on the property described in paragraphs (A) and {B) of this saction, and all replacements of
and sdditions to those Hixtures, axcept for thosa fixtures, replacemeants or additions that under the law are "consumaer goods™ and that | acquire
more then twenty (20} days after the date of tha Note,

(H) All of the righta and property described In paragraghs {B) through (F) of this saction that | acquire in the future; and

() All raplacements of or additions to the property described tn paragraphs (B) through (F) and paragraph (H] of this section

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in tha description of the Property: (A) | lawfully own the Property; (B) | have the right to
mortgage, grant and convey the Property to Lender, and (C) there are no cutstanding claims or charges against the Proparty .

| give & generai warranty of title to Lendes. This means that | will D& fully responsible for any losses which Lender suffers because someona
other than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my ownership of the Froperty

against any cigime of such nghts.
| promige and | agres with Lender as follows:

1. BORROWER'S PROMISE TO PAY PHINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT QOBLIGATIONS
| will promptly pay to Lender when due; principal and interest under the Note; tate charges and prepayment charges as stated in 1tha Nota;
principal and Intersst on Future Advanoese that | may receive under Paragreph 7 below; any amounts expended by Lender under this Morigage.

and all Other Dabts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Uniess the law requires otherwise, Lender will apply sach of my payments under the Note and under Paragraph 1 abovae in the following order
and for the following purposss.
(A} First to pay interest then due under the Note; and
(B) Next, to lats charges, if any; and N :
{C) Next, 10 lendars costs and expensass, if any, and
(D) Next, to pay principal then due under the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wiil pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be supericr to thie
Mortgage. | will also make payments due under my isase if | am a tenant on the Property and | will pay ground rents (H any) dus on the
Property. | will do this by making paymsnts, when they are due, directly to the persons antitted to them. {in this Mongags, the word “person’
means any person. organization, governmental authority, or other party.) Upon request. | will give Lender & receipt which shows that | have
made thess paymants,

Any claim, demand or charge that is made against property because an abligation has not been fulfilled is known as a "en.” | will promptly
pay or satisty all lilens against the Property that may be superior to this Mortigage. However, this Mortgage does not require me to satisfy a
auperior ilen if: (A) | agres, in writing, to pay the obligation which gave rise to the superior lien and Lander approves the way in which | agree to
pay that obligation; or (B) |, in good falth, argue or detend against the superior iken in a lawault so that, during the lawsuit, the superior lien may
not be snforced and no part of the Proparnty must be given up.

Condominium Assessmenta
If the Property includes & unit in & Condominlum Project, | will promptly pay when they are Gue, all assassments imposed by the owners
association or other organization that governs the Condominium Ifrujact. That association or organization will ba called the “Owners

Association.”

3. BORRAOWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Generally
| wili obtairt hazard insurance to cover all bulidings and other improvemants that now are or in the future will be |located on the Property. Ths
insurance must cover ioss or darmage caused by firs, hazards normaelly covered by “extended coverage’ hazard insurance policiss, and othei
hazards for which Lender requires coverage. The Insurance must be in the amounts and for the periods of time required by Lender. Lander
may not raquire me to obtain an amount of coverage that is more than the value of all buildings and other improvemants on the Proparty
| may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse 10 approve my choice unless the
refusal is reasonable. All of the insurance policies and renewals of thosa policies must include what is known &g a “standard mortgage clause’
to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right to hold the
policies and rendwala.
| wiil pay the premiums on the insurance policies by paying the insurance company dirsctly whan the premiurm paymanisa are due. § Lander
requites, | wilt promptly give Lander ail recelpts of paid premiuma and all renewai notices that | receive.
i there is a loas or damage to the Property, | will promptly notity the insurance company and Lender. ¥ | do not promptly prove to the
insurance company that the loss or damage oocurred, then Lender may do so.
The amount paid by tha insurance company is calied “prooeeds.” The proceeds will be used to reduce the amount that | owe 10 Lander under
the Note and this Mortgage, untess Lender and | have agreed to use the procesds for repairs, restoration or otherwies.
The Lender has the authority to settie any olaim for Insurance benetits and to collect the procesds. Lender then may uss the proceeds to
reduce the amount that | owe to Lander under the Note and under this Mortgage or {0 repair or restore the Property as Lender may see fit.
H any proceeds are used to reduce the amount of principal which | owe to Lender, under the Note, that use will not delay the due date or
change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agres tn writing to thoss
delays or changes, |
If Lencier aoquires the Property by purchase at foreciosure sale,'all of my rights in the insurance policies will betong to Lander. Algo, all ot my
rights in any praceeds which ars paid because of damage that occurred before the Property ia acquired by Lender will balong to Lender
However, Lender's rights in thoss proossds will not be greater than the amount that | ows to Lender under the Note and under this Maortgage.

(B) Agresments that Apply 0 Condominlums
(1) i the Property inciudes & unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the

entire Condominium Froject. That policy will be calied the ‘master policy.” 5o tong as the master pelicy rernains in effect and meets the
requirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Froperty is satistied; and (b} if there
i3 & conflict, conoerning the use of procesds, between {1} the terms of this Paragraph 4, and (2} the law or the terms of the declaration. by-laws,
regulations os other documents creating or governing the Candominiurn Project, then that law or the terms of those documaents will govemn the
use of proceeds. | will promptly give Lander notice if the master policy Is interupted or terminated. During any time that the master policy is not
in affect, the terms of {a) and {b) of this subparagraph 4{B) (1) will not apply.

(I} i the Property inctudies & unit in a Condominlum Project, it ia possible that procesds will be paid to me instead of being used o repair O to
rastore the Propesty, | glve Lendsr my rights to those procesds. All of the proceads described in this subparagraph 4(B}{ll} will be pald to
Lender and will bas uaed ta recduce the amount that { ows to Lander under the Nots and under this Morngage. If any of thase prooseds remain
aftar tha armount that | owe to Lender has been paid in tull, the remaining proceeds will bs paid to me. The use of procesds to reduce the

amount that | owe to Lehder will not be a prepaymant that is subject to the prepayment charge pruuisin the MNote.
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3. BORROWER'S OBLIGATION TQO MAINTAIN THE PROPERTY AND TQO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

CONDOMINIUMS
(A) Agreements about Maintaing the Property and Keeping Promisss In Leasse

| will keap the Praperty in good repair. | will not destroy or substantially change the Property, and | will not allow the Property to detariorate. I )
do nat own but am a ténant on the Property, | will fultill my obligations under my lsase.

(B} Agreements that Apply to Condominlums

H the Property I8 a unit in & Condominium Project, | witl fulfill any of my obligations under the declaration, Dy-iaws, reguiations and other
docurmnents that create or govern the Condominium Project. Also, | will not divide the Property into smaller parnte that may be ownasd separately
(known as “partition or subdiviston”). | will not consent to certain actions unless | have first given Lender natice and cbtained Lender’s consent
in weiting. Thoss actions are:

(a) The abandonment or termination of the Condominium Project unless the abandonmaent Or termination i8 raquired by law.

(b} Any significant change to the declaration, by-laws or regutations of the Owners Assocclation, trust agreernent, articles of incorporation, or
other documants that creata or govarn the Condominium Project, including, for example, a change in the percentage of ownership nights heid
by urit owners in the Condominium Project; and

{c) A decision by the Ownere Associaton to terminate professional managament and to bagin self-managemant of the Condominium Project

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

i: {A} | do not keep my promises and agreements made in thig Mortgage, or (B} someons, including me, begins a legal procesding that may
significantly affect Lender’s rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for condemnation,or 1o enforce laws
or ragulations}, then Lender may do and pay for whatever is nacessary to protect the value of the Froperty and Lender’s rights in the Property.
Lencler's actions under this Paragraph 6 may include, for example, obtaining insurance on the Froperty, appearing in court, paying reasonable
attorneys fess, and sntering on the Propearty to make repairs.

| will pay to Lender any amounts, with interest, which Lander spends under this Paragraph &. This Mortgage will protect Lender in case | do not

keep this Promise to pay those amounts, with interest at the same rate stated in the Note. Interest on sach amount will begin on the date that
the amount is spent by Lender, However, Lander and | may agres in writing to terms of payment that are different from those (n this paragraph

Although Lendsr may take action under this Paragraph 6, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

{ may ask Lender to make one or more ioans to ma in addition to the loan that | promise 1o pay under the Note, or to refinance the amoun! dus
under the Nota_ Landsr may, before this Morigage is discharged, make additional loans to me or refinance the amount due under the Note.

8. LENDER'S RIGHTS If BORROWENW TRANSFERS THE FHI‘JPE‘T‘I’ '

It | gell or transfer all or part of the Propsrty or any rights in the Property, Lender will require mmadiate Pyament in Futl.

9. CONTINUATION OF BORROWER'S OBLIGATIONS ‘

My obligations under this Morigage are binding upon me, upon my heirs and my iegai represantatives in the svent of my dsath, and upon
anyona who obtains my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal
and interest due under the Note or under this Mortgage. Even if Lander does this, however, that person and | will both still be fully obligated
under the Note and undar this Mortgage unless Lander specifically relexses me in writing from my obligations. Lender may allow those delays
ot changes tor a paraon who takes over my 7ights and obligations, even it Lender is requestad not to do 80. Lender will not be required to bring
a lawsuit against such a person tor not fulfilling obligatians under the Note or under this Mortgage, even if Lender is requestad 1o do 0.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lander doas not axsrcise or enforce any right of Lander under the Note, this Morigage or under the law, Lender will still have all of
thosa rights and may exerciss and enforoe them in the tuture. Even if Lender obtains insurance, pay taxes, or pays other claims. charges or
liens againat the Proprety. Lendes will still have the right to demand that | make immediate Payrent in Full of the amount that | owe to Lender

undar the No& and under this Mortgags. :

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS;, AGREEMENTS

CONCERNING CAPTIONS

Each of Lendes's rights under this Mortgage is separate, Lender may sxercise and enforce one or more of those rights, aes well as any of
Lerider's other rights undaer the law, one at a time or ail at once.

i more than one person signs this Mortgage as Borrower, sach of us is fully obligated to keep all of Borrower's promises and oblhgations
contained in this Morigage. Lendsr may enforoe Lender's rights under this Mortgage against each of us individually or against alt of us
togethsr. This means that any one of us may be required to pay all of the amounts owed under the Note and under thia Morigage. However, if
one of us doss not sign the Note, then: (A) that person is signing this Mortgage only to give that person’s rights in the Property to Lender under
the terms of this Mortgage; and (B) that person is not personally obligated to make payments or to act under the Note or under this Morgage.

The captions and tiles of this Mortgage are for convenience only. They may not be used to interpret or 1o define the terms of this Mortgage.

12.  LAW THAT GOVERNS THIS MORTGAGE

The law that applles in the place that the Property is jocated will govern this Morigage. The law of the State of Alabama will govern tha Note. i
any term of this Martgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will still remain in afiact if they
can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note which conflict with 1he law. can be
separated from the remaining terma, and the remaining terms will still be anforced.

By signing this Mortgage | agree to all of the above.

HAMPTON HOMES, L.L.C. /

” .
B &\Lx: *~ \ 2ol

JO ..ﬂ/ﬂﬁ.“rts: NG MEMBER

H: / fj rr.

arlotte Poe, Member
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. STATE OF ALABAMA )

COUNTY OF Shelby )
t, the undarsigned , & Notery Public in and for sald County, in esid” Siade, hersby Sonlily .
that s . WhOee Rames) m
signad 10 the foregoing CoMveyants, ing who known 1o me, acknowledged belore me on thie day that, baing inlermed 5{
of e contents of this conveyance, snsculed the divne volunierly on the day 1Ne same Dears dale. %
Qiven under my hand and official sesl this doy of 19 Wi
My comumnigsion expires: . _ﬂﬁ
| | Notery Publie -
| o | o
: - .c:
| =
! STATE OF ALABAMA )
| COUNTY OF SHELBY )
| .
i i, the undersigned suthority , 1 Notary Publio In and for said County, In ssid State, hareby certily
 that  JOHN H. CLINE cwhossneme as MANAGING MEMBER
 of HAMPTON HOMES, L.L.C, o8 & limited liasbilicy cwunmm,

iNWHMMM.MmmmMMMMMﬂhMﬂ_Mw.ha/nhn \
inm MANACING MEMBERand with full suthority, ssstuted the same vohuntirily for gadse the actefaald entity

Given under my hand and oMiciel ssel this 8th 19 98

.Hll"“ihu

-

State of Alabama )
County of Shelby )

I, the undersigned authority, a Notary Public in and for said County, in Said
State, hereby certify that Charlotte Poe, whose name ag Member of Hampton Homaes, L.L.C.,
a limited 1iability company, is signed to the foregoing conveyance, and who i known to
me, acknowledged before me on this day that, being informed of the contents of such
conveyance, she as such Member and with full authority, executed the same voluntarily
for and as the act of said limited liability company.

Given under my hand and official seal this 8

My Commission Expires: ? %

Notary Public

ALE ALOS 12/8) 3740 10238




