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[Space Above This Line For Recording Data]
[
LOAN MODIFICATION AGREEMENT .
(Providing for Adjustable Interest Rate) rﬂ
This Loan Modification Agreement (“Agreement™), made this _____20th day of __ May .19 98 E:.?\
between__Timothy H. Hicks and wife, Debra Lycas Hicks
{*Borrower™) and Regions Bank (“Lender™), amends and supplements (1) the Mortgage, Deed of Trust, Deed ﬂ
to Secure Debt or Security Deed {(“Security Instrument™), dated _ March 9. 1994 and recorded in
Book or Liber ___INST, #1994-08322 at page(s)_ XXX _ _, of the Note bearing the same date as, and secured by, the g
Security Instrument, which covers the real and personal property described in the Security Instrument and defined as the +
“Property”, located at 42
- 171 Weatherly Way Pelham. Alabama 33124 "

{Property Address]
the real property deacribed being set forth as follows:

LOT 162, ACCORDING TO THE SURVEY OF WEATHERLY, SECOND SECTOR, PHASE 2, AS RECORDED IN
MAP BOOK 14, PAGE 73, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. SUBJECT TO: ALL
EASEMENTS, RESTRICTIONS AND RIGHTS OF WAY OF RECORD. REFERENCE IS HEREBY MADE TO THE
RIDER TC THE MORTGAGE WHICH IS ATTACHED HERETO AND INCORPORATED HEREIN FOR ALL
PURPOSES AND DATED MARCH 9, 1994. THH/DLH 4 |

THE PROCEEDS OF THIS MORTGAGE DEBT WERE USED TO ACQUIRE TITLE TO THE FOREGOING
PROPERTY BY DEED EXCUTED SIMULTANEOUSLY HEREWITH AND THIS MORTGAGE IS MADE BY THE
PURCHASER OF THE PROPERTY FOR THE PURPOSE OF, SECURING A PORTION OF THE PURCHASE
MONEY THEREFOR.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows (no{withstanding
anything to the contrary contained in the Note or Sccunity Instrument)):

l. Asof ___ July 1. 1998 , the amount payable under the Note and the Security
Instrument (“Unpaid Principal Balance') is U.5. §__241,126.93
consisting of the amount(s) loaned to Borrower by Lender and any interest capitalized to date.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender. Interest will be
charged on the Unpaid Principal Balance until the full ambunt of principal has been paid. Borrower will pay interest

at a yearly rate of _6.875 %. The interest rate Borrower will pay will change in accordance with
Seclion 4.

3. (A) Time and Place of Payment
Borrower will pay principal and interest by making payments every month.

Borrower will make monthly payments on the first {1st) day of each month beginning on __July 1998

Borrower will make payments every month until all of the principal and interest and any other charges that Borrower
may owe under the Note have been paid. Borrower’s monthly payments will be applied to interest before principal

Ifon . _Aprill 2024 Borrower still owes amounts under the Note, Borrower will pay those amounts in (ul]
on that date, which is calied the “Matunity Date”.

o Borrower will make monthly payments al Reglons Mortgage, Inc.
% s 3 or at 8 different place if required by Lender.
1]
‘é = ; :: (3) Amount of Borrower's Initial Monthly Payments
L] w
g :% § :"_ Each of Borrower’s initial monthly payments will be in the amount of U.S. 3__1,666.19
- ) this amount may change. !
% O W
g}. D'"l' (C) Monthly Payment Changes
o WA
s 2 q E: Changes in Borrower's monthly payment will reflect changes in the unpaid principal of the Note and in the interest
T i o, rate that Borrower must pay. Lender will detennine the new interest rate and the changed amount of the monthly
& rg ~}  payment in accordance with Section 4

4. (A) Change Dates

The interest rate Borrower will pay may change on the first day of __ June 20 08_ _, and on that day
every 12 month thereafter. Each date on which the interest rate could change is called a “Change Date™
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(B) The Index

Beginning with the first change date, Borrower’s interest rate will be based on an Index. The “Index” is Lthe weekly
average yicld on United States Treasury Securities adjusted to 8 constant maturity of one (1) year, as made available
by the Federal Reserve Board.

The most recent Index figure available as of the date forty-five (45) days before each Change Date is called the
“Current Index”.

If the Index is no longer available, Lender will choose a new index that is based upon comparable information.
Lender will give Borrower notice of this choice.

(C) Calculation of Changes

Before each Change Date, Lender will calculate Borrower's new interest rate by adding Two and Three Quariers
percentage poini(s) (_ 278 %) to the Current Index. Lender will then round the result of this addition to
the nearest one eighth of one percentage point (0.125%). Subject o the limits stated in Section 4(D) below, Uus
rounded amount will be the new interest rate until the next Change Date.

Lender will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that Borrower is expected to owe at the Change Date in full on the Matunty Date at the new interest rale in
substantially equal payment. The result of this calculation will be the new amount of the Borrower’s monthly

payment,
(D) Limits on Interesi Rate Changes

(Please check appropriste boxes; if no box is checked, there will be no maximum limit on changes.)
(1) There will be no maximum limi®on interest rate changes.
X (2) The interest rate Borrower is required to pay at the first Change Date will not be greater than
_B.875 % or less that __4.875 %,

X 3) Borrower’s interest rate will never be increased or decreased on any single Change Date by more
than __ two percentage point{s) { 2,00 %) from the rate of interest Borrower has been
paying for the preceding penod.

b, 4 (4) Bomrower's interest rate will never be greater than _ 11,875 %, which 15 called the
“Maximum Rate”

{E) Effective Date of Changes

Borrower's interest rate will become cffective on each Change Date. Borrower wili pay the amount of the new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of the monthly

payment changes agein.
{F) Notice of Changes

Lender will deliver or mail to Borrower & notice of any ¢hanges in Lhe interest rate and the amount of the monthly
payment before the effective date of any change. The nohice will include information required by law lo be given to
Borrower and alse the title and telephone number of a person who will answer any questions Borrower may have

regarding the notice.

If ail or any part of the Property or any interest in it is sold or transferred (or & beneficial interest in Borrower is sold
or iransferred and Borrower is not & natural person) without Lender’s prior written consent, Lender may, at its option,
require inmediate payment in full of all sums secured by the Security Inslrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than thirty (30) days from the date the notice is delivered or mailed within which the Borrower must pay
all sums secured by the Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permilted by the Secunty Instrument without further notice or demand on Borrower.

Borrower also will comply with all other covenants, agreements, and requirements of the Securily Instrument,
including without limitation, Borrower's covenants and agreements to make all payments of taxes, insurance
premiums, assessments, escrow items, impounds, and all other payments that Borrower is obligated to make under
the Security Instrument.

Nothing in this Agreement shall be understood or construcd to be a satisfaction or release in whole or in part of (he
Note and Security Instrument. Except as otherwise specifically provided in this Agreement, the Note and Securily
Instrument will remain unchanged, and Borrower ahd Lender will be bound by, and comply with, all of the tenns and
provisions thereof, as amended by this Agreement.

This Modification of Note and Security instrument shall bind to the benefit of the parties hereto and their respective
heirs, successors and permitted assigns.

WITNESS the hand seal of each of the undersigned as the day and year first above wrilten.
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: d’/‘Ay (SEAL)

Timoth Hicks (Borrawer)

Letia Apee sThdan

Debra Lucas Hicks (Borrower)

STATE OF _%ém A )
COUNTY mr;.ﬂiﬁ % )

I, the igned authority, A Notary Public in and for said State and County hereby certify tha , .
and , whose names are signed to the foregoing conveyance, and who own to
me acknowledged before me on this day, that, being informed of the contents of this conveyance they executed the same

voluntarily on the day the same bears date.
Given under my hand and seal this _Jfg TK% , 1998,
3

Notary Public
My commission exptres:

ATTEK? LENDER |
BY; AL BY. M x.j C / Lol e

Ernie Wrigh Marcia T. Johnson
ITS: _Asst. Vica nt ITS: ___Yice President
i
STATE OF ALABAMA )
COUNTY OF ___MONTGOMERY )}
I, the undersigned suthority, A Notary Public in and for said County in said State hereby certily that Marcia
I Johnson and ___ggnie Weight , whose names as Yice  President

and Asst. Vice President respectively, of __Reglons Morigage. In¢.. are
signed to the foregoing Instrument and who are known to me, acknowledged before me on this date that, being informed of the
conlents of said instrument, they who are known to me as such officers and with full authority, executed the same voluntanily

for and as the actof ______ Reglons Mortgage, Ing.

Givmundﬂmyhmdmdsealnfufﬁu,ﬂﬂs_j_g_dayufﬂ‘dm.ﬂ, .19 ‘?3

My commission expires.

t.-JO/‘N'

This instrument was prepared by:

Brends Williams
an employee of
Regions Mortgage, Inc.

' 605 So. Perry Street
Montgomery, AL 36104

Inst #* 1998-26347
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