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LOAN MODIFICATION AGRE . e
; N AGREEMENT . \
(Providing for Fixed Interest Rate) ’ | %
: *®
This Loan Modification Agreement ("Agreement™), made this  2ND day of JULW : ?’
1998 , between JAMES B. MCLEOD AND WIFE, NANCY W. MCLEQD - E
| iy
. Qu
("Borrower"} and T
STANDARD MORTGAGE CORPORATION OF GEORGIA  ("Lender”), amends and
supplemenis (1) the Mongage, Deed of Trust or Deed to Secure Debi (the "Security Instumemt”), dated
FEBRUARY 27, 1998  and recordeg in Book or Liber INST. #1998-08352 . al
page(s) .ofthc PROBATE Records of SHELRBY COUNTY, ALABAMA.
[Name of Remq:] {County ud Stars, or other Jurisdieton)

and (2} the Note bearing the same date as, and secured by, the Security Instrvipent, which covers the real and
persansl property described in the Security Instrument and definéd thercin as the *Property,” located at

1131 RUSHING PARC DRIVE, BIRMINGHAM, ALABAMA 35244

[Properey Address)
the real property described being se1 forth as follows: |

LOT 22, ACCORDING TO THE AMENDED MAP OF RUSHING PARC, SECTOR TWO, AS RECORDED
IN MAF BOOK 20, PAGE 33, IN THE PROBATE OFFICE OF SHELRBY COUNTY, ALABAMA.

In consideration of the murual promises and agreements cxchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained fn the Notw or Secunty Instrumen);

I. Asof JULY 2, 1998 . the amount payable under the Note and the Security
Instrument (the “Unpaid Principal Balanee®) is U.S. § 263,900.00 . consisting of the
amount(s) loaned 10 the Borrower by the Lander and any interest capitalized to date,

2. The Borrower promises 1o pay the Unpaid Principal Balance, plus interest, 10 the order of the Lender.

Interest will be charged on the Unpaid Principal Balance at the yearly rate of 7,125 %,

from JULY 2, 1998 ' . The Borrower promises to make monthly

payments of principal and imterest of US. § 1777.94 , beginming on the

1ST day of AUGUST » 1988 , and continuing thereafler on the samc

day of each succeeding month umtl principal and  interest  are paid in full. H on

JULY 1, 2028 (the "Matrity Date”), the Borrower stll owes amounts nnder

the Note and the Security Instroment, as amended by this Agreement, the Borrower will pay these amovnts
in foll on the Mawrity Date.

The Borrower will make such payments at 5775 PEACHTREE DUNWOODY ROAD

SUITE D-100, ATLANTA, GEORGIA 30342
or at Juch other place as the Lender may require.

3. If all or any part of the Property or any interest in it is sold or wansferred (or if a beneficial interest in the
Bocrower i3 sold or wansferred and the Borrowdr is not a namral person) without the Lender's prior
written consent, the Lander may, at its option, sequire immadiate payment in full of all sums secured by
this Security Instrument.
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If the m ﬂmli:: m option, the Lander shall give the Borrower notice of acceleration. The potice

shall provide a period of not Jess than 30 days from the date the notice is delivered or malled within which E
the Borrower mst pay all sums secured by this Secusity Instrument. If the Borrower fails 1o pay these 'E;

sums prior to the expiration of this perlod, the Lender may invoke any remedies permited by this Security
Instrument without further notice or demand on the Borrower.
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4. The Borjower aiso will comply with all other covenants, agreements, and requirementt of the Security
Instrument, including without limitation, the Borrower's covenanrs and agreernems 1o make all payments of
taxes, insurance premiuns, assessimedis, cscrow ftems, impounds, and all other paymems that the Borrower
is obligated 10 make under the Security Insmument; however, the following terms and provivions are
forever canceled, mull and void, as of the dare specificd in paragraph No.  above:
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(2) all terms and provisions of the ﬂnh: and Security Instrument (if any) providing for, implementing, or
reladng (o, any change or adjusn#em in the rate of inierest payable under the Note; and

i
a

(b) ali terms and provisions of any afjustable rate rider or other instrument or document that is affixed 1,
wholly or partially incorporated into, or is part of, the Note or Security Inrrument and that conmins
any such 1erms and provisions as rthose referred 1o in (a) above.

5. Nothing in this Agreement shall be underetood or construed to be a satisfaction or release in whole or in
part of the Note and Security Ins nt. Except a5 otherwise specifically provided in this Agreement. the
Note and Security Instrument will remain unchanged, and the Borrower and Lender will be bound by, and
comply with, all of the terma and provisions thereof, as amended by this Agreement,

“Tares(n

.Lendet JAMES B, MCLEOD ”C Borrewer
By: __ . , ) (Seal)
R NANC . MCLEOD ~Bormwer

\
. - - —(Scal)
. -Borrower
S —_— — (Seal)
-Bomrower

. ~—~{Space Below This Line For Acknowledgmems)

STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned authority, a Notary Public in and for said county,
in said state, hereby certify that James B. Mcleod and wife, Nancy W.
Mcleod, whose names are signed to the forepoing instrument and who are
known to me, acknowledged before me this hat, being informed of
the contents of said instrument, they gXecuted \the same voluntarily on
the day the same bears date,

Given under my hand and officfal seal on t%is the 2nd day of July,
1998.

| h\.._.f
"Notary Public

My Commission Expires: 2/23/00
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