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: |.Made thizs 12th day of Tune 1998
by Tﬂ betwean NANCY B NOLAND UNMARRIED

feafdrrad to as "Mortgagor™ or "You,” whether gingutar or plural) and the
Coldnial Bank, an Alabama banking corporation (raferrad
“Magrigagee" “We", "Our” or "Us*").
NOTE: You are giving us this Adjustable Rate Mortgage 10 sacura

an gpen-end fine of credit, called your “Equity Lina,” dated Jurn. 12
1948 Tha annual percentage rate on your Equity Line may change.
lncrfaasuu in your annuel percentage rate may resutt in higher manthly
payments snd increased finance charges: dacraasag in your annual
perf:antage rate may have the cpposite effect.
Il. 1. Your Eguity Line. You either have or will enter into an
agrlsamant with us (the "Equity Line Agresment”) which obligates Us 1o
axthnd to You a line of credit up to & mMaximum amount  of
s 10000.00 raferred to as your "Credit Limit").
Actording 1o the terms of your Equity Line Agreement, You may bhorrow as
much as You ke up to your Credit Limit. If You repay part of the amounts
boirowad, You may then berrow monay sgain up 1o your Credit Limit.
it Wa hanaor Equity Line checks in axcess of your Credit Limit, then
ani,- amount over your Credit Limit will not be securad by this Mortgage.
Hn:x:wavar, You stifl will have 1o pay all credit gxtended to You according o
th¢ terms and conditions sat forth in your Equity Line Agreemant.

~ You are granting us & morigage in rasidential property toc Secugs
yolsr Equity Line.

. 2. Apnnual Percentage Rate. The annual psrcentage rate which
Wl;.l may charge on the unpaid balance of your Equity Line is subject to
changs monthly in accordance with the terms of your Equity Line
Agresment. You should rafer to your Equity Line Agreement tor the terms
qoverning the calculation of the annusi percentage rate.

This preperty has the following legal description:

ic as

)

€Colonial Bank

Equity Line
Adjustatie Rste Mortgage

M. in consideration of the mutual promises heren comained, You
heraby grant, bargain, sell and convey ta Us tha property [("Property”)
described below, _

(a} “The real astate ("Real Estate”) which is located at

636 TREYMOOR LAKE CIRCLE ~ i
SHELRBY_ County
ALABAMA .

b} Al buildings, structures, and other improvemants that bra
locatad on the property deacribad in the paragraph [a) of this saction:

el AN rights in othar property that You have s owner of the
property described in peragraph {a} of thia sectlon, These rights are
known a8 “easemenis, rights and appurtenances attachad to tha
proparty;”

(d) All rents or foyatties from the property describad in paragraph
{a} of this section;

(s} All mineral, oit and gas rights and profits, water rights and
watar stock that are part of the property that is described in paragraph (al
of this saction;

{fi Al rights that You have in tha land which lies in tha strests of
roads in front of, of naxt to, the property dascriped in paragraph (a) of
this section,

(g) Al fixtures on the property dascribed in paragraphs (sl and b}
of this section;

(hy All of the property described in paragraphs (bl through (1} of
this section that You acquire in the juture, and all rights deacribed n
paragraph (b through (f) that you acquire in the future,

v ) All replacements of or additions to the proparty described in
paragraphs (b} through {{} and paragraph (h) of this section; and

i Al replacamants of or additions to the fixturas that arg on the
property described in paragraphs |a} and (b) of this section.

1 OT 524, ACCORDING TO THE SURVEY OF

WEATHERLY ABERDEEN, SECTOR 18, AS ° -»% 19982646

S ECORDED IN MAP BOOK 21, PAGE 148 IN

THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA . /1998~ X-LA
07410/ L CerTIFIED

We may exercise all rights contained herain if You!

tal Do not pay all amounis owad under Your Equity Line Agreemen
ns and when dua, including principal, finance charges and all ather
indebtedness incurrad in connection with your Equity Lins;

ib} Do not pay, with interest, as and whan due, any amount that We
spend under this Adjustable Rata Mortgage and to protect the valya of the
proparty and Our rights In the Property;

I} Engage in fraud or materiel misreprasentation by Your actions of

n fmilurg ta act, in connection with any part of your Equity Line Agreement;

Qr

(d} Your action or inaction advarsely affects the coilateral for your
Equity Line, or Cur rights in the collateral, as is mare specifically set out
in Your Equity Line Agreamaent.

You promiss that except for the “exceptions” listed in any title
insurance policy which insures Our rights in the Property:

(a} You lawfully own the property:

(b} You have the right 10 mortgage and convey the proparty to Us; and

izl There arg no outatanding claims or charges aqainst the property.

You give tJs a genaral warranty of titla. Thia means that You will be

fully responaible for any lostes which Wea suffer bacausa someone other
that Us has some of the righte In the property which You promise that
You have. You promise that You will defend Our ownership of the

. proparty Againat any claims of such rights.

V. 1. You Promise to Pay. You will pramptiy pay Us when dus:

E (8} Al advances slrendy made or 10 e madae undar your Eguity Line

| Agreament or any sxtangion or ranawal thereot;

! i} All financea chargas incurred on such advances; and

I ic} All gther chargas, co9ts and expanses which You now owe Of wikh
awe to Us undar Your Equity Line Agreement.

5 insurance. You sgree that You will keep the buildings srectad or

v ha arscted on the real esiatg insured ageinst loss or damage by fire,
and such othar hazards as may be spacified by Us, for Our benefit, and
by insurers and in amounts approved by Us. You algo agree 1o deliver
such insurance policy or policias to Ug, and have attached thereto logs
payable clauses in favor of and in 8 form accepisble to Us. Tha fua
nsurance policy shalt contain the usual axtanded coverage andorsement,

4 Capyhght Compliance Sysiamas, Inc, 1887
Paga 1 of 3

ITEM 3012001 (9BOT7}

&
13855

ﬁtiﬁ’% inguranca, We may, at Our gpton, abtan
nce, arpl i pramiums therefor shall be a ian on the Property
to the amount of Your obligations secured by this Adjustable
in the case of loss, any insurance proceads payahle to

h
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Rate Morigage.

- you andfor Us are, to the extent ot Your interest, hareby assigned 1o Us.

We may use such procesds to prasarve and protact Our rights unde: this
Adjustable Rate Mortgage and Equity Line Agreement, or to Becuid
repayment of the Equity Line or to rebuild or restore the damaged
buildings or improvements, as We deem best. Further, We shall have thiy
absolute right to settle and compromisa all claims under said policies of
INgUranca.

3. Payment of Taxes; Discharge of Lisna; Inferior Liens. You
shall pay all taxes, assessmants, watef rents and othar governmental
charges levied upon said premises, in & timaly fashion. If you default in
the paymant of Your taxes and other charges, We may, at COur opticn,
pay said taxes, and other charges, and such payments shall ba & lien on
the Proparty and sdded 1o the amount of Your dabt to Us securad by this
Adjustable Rate Mortgage.

You agree to pay Of gatisfy all lians against the Property that may be
superior to this Adjustable Raie Morigege. However, You do not hava 10
satisfy & superior lien if:

(a) You agree, in writing to pay the obligation which gave risa to the
suparior lien and We approve the way in which You agreé 1o pay that
ebligation;

(bl You, in good faith, argue or defend against the supenor hien In A
lawsuit 80 that, during that lawsuit, the suparior lien may not ba anforced
and no part of the Property may ba given up; or

{c] You obtain from the holder of such lien an agreament which subo
rdinates, .e. gives Us power ovar, the compating len.

You agree not 1o allaw sny craditor 10 place a lien on Or recevo BNy
cgCcurity interast in the proparty gecuning Your Equity Line rfabt without
first natifying Us.

4. Application of Paymaents. Unless the law requires otherwise, We
will apply sach of Your paymants undar Your Equity Line Agreemeant, 1n
the following order:

{a] credit insurance premiums {i any);

ibl FINANCE CHARGES, but not including late charges, which havn
been incurred during the most racent bikng cycle; and

(c) the balance remaining.
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5. Your Agreemasnt to Maintsin tha Property; Lease Obligations;
Atireomeants About Condominiums and Plenned Unit Developments, You

red to keep the property in good repeir. You will not destroy, damage
or| aubstantially change the property, and You will not alow the property
10| dateriorate. H You do not own but ars a tenam on the proparty, You
w(h fulfill all obligetions under Ydur lease.
if the property is & unit in a condominfum project or a planned unit
velopment, You will fulfiil all of Your obligations under the Declaration,
By-Laws, Regulations and other documents that crsats or govern the
candominiom projsct or planned unit development. Also, You will not
divide the property into amaller parts that may be owned separately, and
You wlill not consent to any of the following urdess You havae first
given Ula notice and obtained Qur conaseent in writing:

(a} the abandonment or termination of the condominium projsct or
piannad unit developmant, unleas, In the case of the condominium, the
mndonment or termination is required by law;
. {b} any signiticent change to the Declaration, By-Laws, or Ragul-
itione of the Owner Associston, Trust Agreement, Articies of
Incorporation, or other documents that ¢reste or govern the condominium
project or planned unit development, including, for example, a changs in
the percentage of ownaership righta held by unit owners in the
condominium projsct or in the common ataa or faclitiss ot the plannad
it development,;

(¢} & decision by the Owners Asasocciation to terminats professionsl
managemant and to begin seslf-managment of the condominium projsct or
planned unit development; and
(d) the transfer, release, creation of lisns, partition or subdivision of
;}l or part of the common areas or facilities of the planned unit

welopment.

If & condominium of planned unit development rider is executed by
Yiou andl recorded together with this Adjustable Rate Mortgage, the
cpvenants and agreemants of such rider shall be incorporated into and
shall amend and supplement the covenants and agreaments of th?
Adjustable Rate Mprigage as if tha rider wara a part thersof.

8. Our Right to Protect the Property. If.

| {a) You do not kesp Your promisss and agresmenis made in this
Adjusteble Aate Mortgaga, or ib} someons, including You., begins a lagal
proceeding that may significantly atfect Our rights on tha proparty (such
as, for sxampie, a legal proceeding In bankruptcy, in probate, for
condamnation, or to snforce laws or reguiations), then Wea may do and
pay for whatever |s necessary 10 protect the velue of tha property and
Qur rights in the property. Our actions under this paragraph may include,
for axample, appeanng in court, paying ressonabls attornay’s fees, and
antsring the property 1o make repairs. We will give you notice befora We
take any of these actions.

You must pay to Us any amoaunts, with interest, which we spend
under this paragraph. Thia Adjustable Rats Mortgags will protect Us in
cage You do not keep the promiss t0 pay thoss amounts with interest.
Howsvar, sny surns expended by Us in sxcess of Your Equity Line of
Credit Limit wil not ba secured by this Adjustable Rate Mortgage.

You must pay all amounts due to Us when We send You a notice
requesting that You do 80. You will also pay interest on those amounts
at the same rate stated In the Equity Line Agreament. However, if
paymanta of intersst at that rata would violats the law, You will pay
intarast on the amounts spent by Us under this paragraph at the highest
rate tha law allows. intersst on each amount will bagin on the date that
tive amount is spent by Us. However, You and We may agree in writing
1o terms of paymant that sre ditferent from thoss in this paragraph.

Any smounta Wes diapsrss pursusnt to this paragraph, with interast
tharaon, shall become additional indebtedness of Yours mecured by this
E&d}u:uhln Rate Mortpage.

Although We may take action under this paragraph. We do not have
to da s0.

7. Our Right of Inspection. We, and others authorized by Us, may
anter and Inspect the property. We muat do 3o in a reasonable manner
and at ressonable times. However, before one of the inapactions is
mads, We must give You notice stating a reasonabls purpose for the
inspection. The purpose must be related 1o Our rights In the property.

8. Condemnstion. A taking of property by any governmeantal author-
ity by eminant domain I known as “condemnation.” You give Us Your
right:

" {a} to proceeds of all awarde or claims for damages resulting from
condemnation or other governmental taking of the property lor, I the
property includes a unit in a planned unit developmant, of tha commgn
aroan and facliities of the plenned unit developments): and '

(bl to procesds from a ssle of the property {or. if tha property
in?mludn & unit in & planned unit developmant, of the common arsas and
{aciiitles of the planned unit development) that ia made to avoid the
condamnation. Al of those proceeads are 1o De paic to Us.

¥ all or part of the property ia taken, the proceeds will be used to
reduce tha amowtt that You owe to Us under Your BEquity Line Agrasmaent

d this Adjstable Rate Mortgage. If any of the procesds remain sftes
the amount that You owe to Ua has besn paid in full, the remaining
proceads will be paid to You.

. { You sbandon the property, or H You do not answer within thirty
clays. a motice from Us stating that a governmantal authority has offered
t\j: maks a payment or to settle a claim for damages, then Wa have the
ef.:thnrity to collect the procsadas. Wa may then uss the procasds to
r?pair or reatora tha proparty or to reduce tha amount that You owed to
Us under the Equity Line Agreement snd this Adjuatable Rate Mortgagse.

Comphance Symtema, inc. 1987
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The thirty day pariod will begin on the date the notice is maded, or if it is
not mpiled, on the date the notice is delivered. If any proceeds are usad
to reduce the amount of principal which You ows Us under the Equity
Line Agreement, that uss will not delay the due date or change the
amount of any of You monthly payments under the Equity Line
Agreemant. However, You and We may agree in writing 10 those delays
or changes.

g. Continuation of Your Obfigations. We may allow a person who
takes over Your rights and obligations, to dalay or to change the amount
of ‘the monthly payments due under Your Equity Line Agreament or under
this Adjustable Rate Mortgage. Even if We do this, howeaver, that person
and -You will both still be fully obligated under the Equity Line Agreement
and under this Adjustable Rate Mortgage unisss the conditions ststad in

this Adjustable Rate Mortgage have bean met.
We may allow those dalays or changes for a person who takes over

Your rights and obligations, even if We are reguested not to do sg. Yo
will not be required to bring a Iawsuit againat such a person ftor not
fulfilling obligations under tha Equwity Line Agreement or under this
Adjustsble Rate Mortgage, even if We ars raquested to do 80.

10. Continuation of Our Rights, Even it We doc not exerciss of
enforce any right under this Adjustable Rate Morigage or undsr thm Iaw,
Wa will stiil have all of thoss rights and may sxercise tham and snforce
them in the future. Even H Wa obtain ingurancs, pay taxes, or pay other
claima, charges or liens against the property, We will still have the right
to demand that You make immeadiate paymant in full at tha amount that
You ows Us under the Equity Line Agreemant and under this Adjustable
Rate Mortgage. |

11. Our Rights of Enforcemem. Each of Our rights under this
Adjustable Rate Mortgaga is separste. We may exercise snd enforce one
of more of thesa rights, as wall as any of Our rights undar the law, one a1
A time ot all &1 onca. -

12. ObRgations ¢! You snd of Persons Teking Over Your Rights
o¢ Obligetions; Agresment Concerning Captions. Subject to the terms of
tbil Mortgage, any person who takea over Your rights and obligations
under this Mortgage shall have all of Your rights snd will ba obligated 1o
keap all of Your promises and sgreements made in this Adjuatable Rate
Mortgage. Similarly, any person who takes over Qur righta or obligations
under this Adjustable Rate Mortgage will have all of Our rights and will be
obligated to keep all of Ow agreaments made in this Adstable Rate
Maortgage.

If more than one person signs this Adjustable Rate Mortgage as
borrower, all ars fully cbligeted to keep all of borrower’'s promises and
obligations contained in this Adjustable Rate Mortgage. We may sntorce
Our rights under this Adjustabla Rate Mortgage agasinst sasch of You
individually or against all of You together. This means that any one of
You may be required to pay all of the amount owed under tha Egquity Line
Agrsament and undar this Adjustabis Rate Mortgage. However. if one of
You does not sign the Equity Line Agreamaent then:

(a) that person is signing this Adjustable Rate Morigage only to give
His or Her rights in the property to Us under the terms of this Adjustable
Rate Mortgage:

 {b} He or She i3 not personally aobligated to make payments of 10 act
under the Equity Line Agresment or undar this Adjustsble Aate Morigage;
and

¢} Ha or She agreas that We and any other borrower under the
Equity Line Agreement may agree to axtand, modify, forbesr or maks any
other accommadations with regard to the terms of this Adpustable Rate
Mortgage or the Equity Line Agreement without Hia or Her consent and
without releasing the co-signer or moditying this Adjustable Rate
Mortgage as tc that co-signar’'s intarast in tha property.

The captions and ttles of this Adjustable Rate Mortgage are lor
convenience only. They may not be usad to interpret or to defing the
terms of this Adjustable Rate Martgaga.

13. Agresment Concaming Notices. Unleas the law requires
otherwise, any notice that must be given to You under this Adjustable
Rate Mortgage will be given by dalivering or mailing it addresssd to You
at the address ststed in Section |l above. A notice will be delivered or
mailed toc You at a differant address if You give Us notica of Youw
ditterant address. Any notice that must be ghven to Us undar this
Mortgage will be given by mailing it 10 Our address stated sbove. A
notice should be mailed to Us at s ditfarent address il We give You a
notice of the ditferent acddress. A notice required by this Adjustable Rate
Martgage is given when it is mailed or whan [t is deliversd sccording to
the ragquirements of thia paragraph.

14. Agresment is Enforceable. if any terms ol this Adjustable Rate
Mortgage or of the Equity Line Agreement conflict with any provision of
the jaw, all other terms of this Adjustabla Rate Mongages and o! the
Equity Line Agreemant will still remain in effect if they can be given effact
without the conflicting term. This means that any terms of the
Adjustable Fate Mortgage and of tha Equity Line Agreament which
conflict with the law can be separated from the ramaining terms, and the
ramaining tarms will stili be anforced.

16. Borrower's Copy of the Equity Line Agresmant mnd of this
Adjustabls Rate Mortgage. You will be given a copy ol the Equity Line
Agreement and of this Adjustable Rate Mortgage. Those copies must
show that the original Equity Line Agresment and the Adjustabe Rate
Mortgage have been signed. You will be given those copias aither when
You sign the Equity Line Agresmant and this Adjuatable Rate Mortgage or
after this Adjustable Rate Mortgage has baen recorded in the proper
official racords,

Compleras Syrims,
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1.Tr|Ftlhrnf‘th-Proplrn. It You sell all or any part of the
property or if an intarest herein is sold or tranaferred without Our prior
written consant, then Ws may, at Our option, declere all the sums
secyrad by this Adjustable Rate Mortgage to be immediately dus and
his. Howaever, this option may not be axercised by Us It in so doing

paysbia
Wa would vioiate any applicable law.
If We sxercise such an option to accelerate, We shall mall

You notice
of trsa aceeteration in sccordance with this Adjustable Rate Mortgage.
We \may without furthar notice or demand on You, invoke any remoadies
permitted by this Adjustable Rate Mortgage tor default.

7. Owr Rights Upon Youwr Default. H You defsult under the default
provisions of the Equity Line Agresmemt, We may "socelerats” Your
oblijations. This masns that s debts You owe LU will bscome
immadistely dua and payable, |f Wa deckie to sccelerata, We muat mail
You a notice which states how You have braached this Adjustsble Rate
Mottgage.

Atter sanding You the notice, We may sell the proparty at public out-

cryland exercise any other fegal right Wa have. After Defeutt, We will be
entitlad to all costs we Incur In pursuing any rights We have, Inchuding.
butl not fimited to, ressonable attorney’s fees it We refar tha metter 1o an
artirney who is not a ssiaried employse of Ours.
i We decide to sall the property, We will glve You a copy of tha
notica of sals. The notice will be publlshed for three consecutive weaks
in § paper in the county whers the property is located. We will sell the
prgperty to the highast bidder {which may be Us) at a public auction on
the steps of the county courthouss whare
then will give a deed conveying the property :
praceeds from the sale witl be applied first 10 the costs of the sale {which
ngiude, among othar axpanses, ressonabls attorney’'s fees and titie
sanrchar), then to the debt secured by this Adjustabls Raia Mortgage,
ardl finally to the person who Ia legally entitled to any remaining sums.

118. Our Right 10 Rental Payments and Possession. As additional
pro{-tactinn for Us, You give Us all of Your rights to any rental payments
fram the proparty. However, untit We require immaediate paymernt in full.
or-until You abandon the property, You have the right to collect and keap
those rantal paymants as they become due. You agree that You have not
givan any of Your rights to rental payments from the property to anyons
alsa, snd You will not do so without Cur consen in writing.

If We require immediate psymant in full, or if You abandon the
property, then We, persons authorized by Us, or a recaiver appointed by o
court at Our request may!

(a) coflect the rental payments, including overdus rental payments
directly from the tenants;

{b) antsr on and take posasssion of the property,

(c] manage the property; and

aywnmmnwmw.vmwmnﬂwm.

{d) sign, cancel and change leases. You agrss that if Wa notilty the
tenants that We have the right to cabect rental payments directy from
tham onder this paragraph, then the tenants may maks thosa renta
p.wmntltomwtthnuthavbrqtuukmthﬂYuuhmemhm
Your promises and agreements under this Adjustabile Rate Mortgage.

If there is a judgment for Us in a lawsuit for foraclosure and sale, You
wiﬂmUummnaﬂurmﬁnmﬂﬂdmﬂHWhmmu
long as You occupy the property. However, this does not give You the
right to be a tenant on the property.

Al rental psymaents collected by \Us or by & raceiver, othet than the
rant pald by Us under this peragraph, wiil ba used first to pay the costs of
gollecting rental psyments and of managing the property. It arvy part of
the rental payments remain after those costs have heen paid in full, the
remaining part will be used 10 recduce the amount You ows to Us under
ﬂqulmuMAgrunummmmhMmu Mortgage. The
cost of managing the property may includa the recelver's tees, repsonabio
sttorney's fess, and the cost of eny necessary boRds. We and the
mwmmmmmmmmmrmwm
We sctusily receive.

19. Dischasrgs snd Releass. When You have given Us written
notice that You wish to terminate Your Equity Line gnd have pard 8l
smounta due under Your Equity Line Agreement and under this Adjustable
Rata Mortpage, We will discharge this Adjustable Rate Morigage Dy
delivering & certificats that this Adjustable Rate Mortgage has been
satisfied. You will not be required to pay Us for the discharge, but You
will pay all costs of recording the discharge In tha proper official records.

20. Maxmum Credit Charges. You have agresd, according ta the
tarms set forth in Your Equity Line Agresmaent, 10 pay chaiges on the
credit extended to You. If this credit is subject to 2 law whitch sets a
maximum charge, and this law is interpreted so that the intarest of athar
credit charges which We impose axceed parmitted limits, than:

(a) any such charge in violation of tha law as inmerpreted will be
reduced by whataver amount is necessary 1o bring the charge wihin
parmissible limits; and

' (b} any sums which You have paid Us in exceas af the lagal imn will
be refunded to You. Such refund may be made by reducing the balance
owed under Your Equity Lina Agreamaent of by making a direct payment
1o You.

el

Borrower

STATE OF Alabama
_aaaAt
county of Shelby 0—;;154’19 21‘:1513
14954 AY CER ROATE
On thie 12+h day of Iune Tt e ¥ 19QR
o W )

lﬂmhmhmm:ﬂumh:ﬂdm,

whose name{s)

|

i Qiven under my hand this, the 12th day of Iune , 198 o

| .

|

| N

| e - by
My Commission Explres: "&"c"“*u"mimgs neTRT B, 7007

Tammy Wilson/Colonial Bank/Trace Crossing

This instrument preparsé by:
£ Copyright Compliants Bystmi. Inc, 1947
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