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MORTGAGE

THIS INDENTURE is mads and entersd into this . 359 _ dayor __J91Y 1998 by and bacween
Brandy L. Horton, Marvin D. Horton, and Mary A. Horton

L L I .

A e o e .
(hersinafter called “Mortgagor,” whether ane or more) and CENTRAL STATE BANK, Calera, Alabama, an Aiabama banking corperation (herrinafter

calied “Mortgagee'.
Fifteen Thousand Eight Hundred
WHEREAS, said Mortgagor ia (are) jestly indebted to the Mortgagee in the principal sum of _Nineteen and 28/100-———we—waww *

dotlara ($ 15,819,28 } na evidenced by that certain promissory note of even daie herewith, which bears inlerest as provided thoren.
which is paysble in accordance with its terms, and which has s final maturity date of July 2, 2008

inst

WHEREAS, Mortgagor agresd in incurring said indebtednesa that this mortgage should be given o secure the prompt payment of the indebtedness
evidenced by the promissory note or notes harsinabove specifically refsrred to, ns weil 2 any sxtension or renewnl or refinancing thereof or any
|| part or portion thereof, and also to secure any other indebtedness or indebtadnesses owed now or in the future by Mortgagar io Mortgagee, as more
fully described in the next pearagraph hereof (both of which different type d:h'ﬁl are heretnaflor mllecﬁveiy called "the Debt'™: and.

¥ |

WHEREAS, hnrl.:n:nr may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes or otherwise,
and it is the intani of the partiss hereio thut this mortgage ahall secure any and all indebtsdnesses of Morigagor to Mortgagee, whether now exinting f
or hersafter arining, due or to become dua, abeolute or contingent, liguidated or unliquidated. direct or indirect, and, therefore. the parties 1ntend
this mortgage Lo secure not only the indebiednesa evidenced by the promissory note or notes hereinabove specifically referred to, but alsc to secure
any mnd ali other debta, obligations or liabilitiea of Mortgugor to Morygagee, now exiating or hereafter ansing before the payment in full of the
indebtednesa evidenced by the promissory note or notes hareinabove speocifically referred to tauch as, any future loan or any future advance). wgether
with any and all exisnsions or renswals of same, or any part thereof, whether evidenced by nute, open sccount, sndorsement. guaraniy, pledge

ar oitherwise.

NOW, THEREFORE, in considaration of the premises, Mortgagor. and all othera executing this mortgage, doea {dil hereby grant, bargain, sell

snd convey unto the Morigagee the following described renl estate, together with all improvements thereon and appurtenances thereto, silusted ;
In

SHELBY County, Alabama (said rea] estate being hereinafier called "Real Estate") '

|y 7] =l &, E—

Commence at the Northeast corner of SW 1/4 of SW 1/4, Section 23, Township 21 South,
Range 1 Bast; thence South 1 degree 22 minutes 37 seconds (MB) for a distance of
400.00 feet to a point {iron pin}; thence continue South 1 degree 22 minutes 37
seconds East (MB}) to the Southeasterly line of old county road and the point of

! beginning; thence continue Socuth 1 degree 22 minutes 37 seconds East (MB) for a
distance of 130 faet, more or less, to the Southeast corner of grantor’s land as
describad in Deed Book 3086, Page 150 in the' Probate Office of Shelby County, Alaba
thence run South B8 degrees 50 minutes Weat for a distance of 100 feet, more or leagl
to the Southeasterly line of said cld county road; thence turn right and run
Northeast along said road 164 feet, more or ieas, to the point of beginning.
i Situated in Shelby County, Alabama.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

MARVIN D. BORTON AND MARY A. HORTON ARE HUSBAND AND WIFE BUT THE PROPERTY ABOVE
WILL ROT CONSTITUTE THEIR HOMESTEAD. |

inst
-26075 |
Tuogethar with alt the righta, privileges, tmements, appurtenances and fixtures npmyl.& aﬁgmich shall be deemed Heal
Fetate and shall be conveysd by this mortgags. 011283 FR PRETE
SHELBY COUNTY JUDGE OF
oy Wy BB

I
|
]
I
e -




e — o — — e —, ——

m—— e — ey L L o —— e —

L 5

—_——— - -

e e W e T e 1 ™ o — . — _—

E——— -

TO HAVE AND.TO HOLD the Real Estate unto the Morigages, ita swcesssors snd assigns forever. The Mortgagor covenants with the Mortgagee
that the Mortgagor is Lawfully esised in fes simple of the Real Estate and has & good right to sell and convey the Real Estate as aforesaid: that
the Real Estate is free of all mcumbrunces, unless otherwise set forth nbove, and the Mortgagor will warrant and forever defend the title to the
Mhhumhduﬂwwmlhﬂﬂdﬂn:ufﬂlm_

Fﬂthaplﬁlﬂfhﬂhﬁﬂﬂﬁﬂﬂumtﬂtblmmuwmh: (1) pay all taxes, wasessments, and other liens taking
priority over morigage (hersinafter joinly called “Lisns™), and if default ia made in tha payment of the Liens, or any pert thersof, the Mortgagee.
st ita opton, may pay the samw; (2) keep the Real Eatate conti insaved, in such manner and with such companies as may be satisfaciory
to the Mortgagee, against loss by firs, vandalism, malicious mischisf and other perils usually covered by a fire insurance policy with standard
sxtanded coverage sndorsemvni, with loss, if any, payable to the Mmu its interest may appear; such insurance Lo be in an amount at
teast agual to the fall insurabis v of the improvementa located on the Estate anless the Mortgngoe agrees in writing that such insurance
may be in a lenser amount. The original insxrancs policy all replacemenis therefor, shall be delivered io and held by the Mortgagee until
the Debt is paid in full. The original inscrance policy and all replacement therafor must provide that they may not be cancelied without the insurer
giving at least fifteen daye prior written notioce of such cancellation 1o the Mortguges.

The Morigagor hereby assigns and pladges to the Morigages, as further secarity for the payment of the Debt, anch and every policy of hazard
inpurance now or hersafier in sffect which insures sabd improvemenis. or any part thereof, together with all the right, title and interest of the
Mortgagor in and 10 each and svery such policy, induding but aot Hmited to all of the Morigagor's right, title and interest in and (o any premisms
paid on such haszard insurance, including ail ta o redur: preniums. If the Mortgagor faila to keep the Resl Fstate insured as spegifiad above
then, at the election of the and t notice 0 any pereon. the Mortgages may declare the entire Debt due and p-_vm! and this
mortgage subject to foreciosure, this morigages may be Toreclosed as hereinafter provided. and, regardless of whather the Mortgagee declares
the entire Debt due and payable and this morigage subject to foreclosure, the Mortgages may, bul shall not be obligated to, inaure the Real Fataw
for its full insurable value (or for such isaser amount ax the Mortgages may wish) against such riska of ioss, for ita own benefit, the procseds
fram such insarsnce (less cost of collecting sama), if collected, to be credited against the Debt, or, at the elaction of the Mortgagee, such procseds
may be used in repairing or reconstructing the improvesnenty loceied on the Real Estale. All amounts spent by the Mortgagee for insurance or
for the payment of Lisns shall becoma a debt dus by (e Mortgagor to the Mortgagee and at once psvable, without demand upon or notice to
the Mortgagor, and shall be secured by the lian of this morigage, and shail bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes refevred to hereinabove.

Aa further security for the payment of the Debt, the Morigagor hereby assigne and pledges io the Mortgagee the following described property,
rights, claims, renis, profita, lasoss and revenues:

1. all rents, profita, issues, and revenves of the Rsal Estate from Lime to time sccruing, whether under leases or tennncios now existing or hereafler
m;tad. restrving to the Morigagor. so long as the Mortgagor is not in defawlt hereunder, the night to receive and retain such renia. profita, iswues
And revenuos.;

2 all judgmenis, awards of damage and settlements hereafter made resulting from condemnation procesdings or the taking of the Real Egtate,
or any part theweol, under the power of sminent domain. or for any damage (whether caused by wuch taking or otherwise) Lo the Real Fainte
or any part thersof, or to any rights appartenant thereto, including sny award for change of grade of stroets, xnd ail paymenta for the voluntary
sale of the Real Estate, or any part thereo!, in lieu of the axercise of the power of eminent domein. The Mortgagee is hereby authorized on behalf
af. and in the name of, the Mortgagor to axecute and deliver valid wequittances for, and appeal fronr, any such judgrments or swards. The Marigagee
may apply mll such sums so received, or any part thereof, after the payment of all the Mortgnges’s expenses in connection with any procesding
or trensaction described in this subparagraph 2, including court costadand ajtorneyn’ fees, on the Debt in such manner as the Mortgager elects,
or, at the Merigagee's option, the sntire amount, or any part thereof, sv received may be relonsed or may be used Lo rebuild, repair or restore any
or all of the improvements located on the Real Eatate.

The Morigagor agress {0 take good cars of the Real Estate und all improvements iocated thereon and not to commit or permit any waste thereon,
and at all {imes to maintain sweh improvemants in a8 good condition as they now are, reasonable wear and tsar excepted.

Notwithstanding any odher provislon of this morigage or the note or votes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Morigagee, upan the conveyance of the Real Eatate; or any pari thereof or any inlerest therein.

The Mortgagor agress thai no delay or failure of the Morigagee to exercise any option to declare the Debt due and payable shall be deemed
s waiver of the Mortgagee's right t0 exercise such option, either as to any past or present default. and it is agreed that no terma or conditions
contained in this may be waived, altered or changed except by r written instrument signed by the Morigagor and signed on behalf of
the Motrtigagee by one of ite offloers.

ARer default on the of the Morigagor, the Morigagee. upon biil filsd or other proper lagal proceeding being commenced for the forecloaure
of this morigage, shall be titled to the appeintment by any competent court, without notice to any party, of & receiver for the renls, issues, revenyes
and profits of the Rea) Estats, with power to lagss and control the Roal Estate, and with sach other powers as may be deemed necessary.

UPON CONDITION, HOWRYER, that if tha Mortgagor pays the Debt and each and every installment therwof when due (which Debt includen
both {n) the indebtedness evidemoed by the i note or noiss heymnabove specifically referred to, as well as any snd sll extenziona or renewals
or refinancing therwof, and (b} any and all ather debta, ohligations or liabilities owad by Mortgagor to Mortgages now sxisting or hereafter arising
before the paymsni in full of the indabtedness svidenced by ithe promissory note or notes hereinabove i ly raferred to, such as any fulure
loan or any future andvance, and any and all extensons or renewsls of same, or any part thereof, whether evidenced by nots, open acvount, endorsement,
guaraniy, pledge or otherwise) reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums,
and interest thereon, and fulfills all of its obligations onder this mortgage. this conveyance shall be null and void. But if: (1) any warranty ur
represeniation made in this mortgage ia breached or proves falee in sny materikl respect: (2) default is made in the due performance of any covenant
ar agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Morigagee under
the authority of lngm“proﬂdcn of this mortgage; {4} the Debi, or any part thersof, remains onpaid at maturity: (5) the interest of the Mortgugee
in the Raa] Estate sndangersd by resson of the enforcement of any prior lien or encumbrance therean: (8) any statement of lien 1 filed
againsl Lhe Heal Estate, or any theveof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
to the existence or nonsxistance of the debt or the lien on which such statement ia based}; {7} any law is passed imposing or authorizing the imposition
of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or inlerest of
the Debt, or by virtue of which any tax, lien or assesament upon the Real Estate shall be chargeable against the owner of this mortguge; (8} any
of the stipulations contained in this mortgage is declared invelid or inoperative by any court of competent jurisdiction: (9 Mortgagor. or any ol
them () shall apply for or consent io the appointment of a receiver, trusiee or liguidator thereof or of the Real Eatate or of al! or » substsntial
purt of such Mortgagor's aneets, (b) be adiudicated s bankrupt or insclvent or file a voluntary petition in bankrupicy. () fail, or admit in writing
such Mortgagor's inability generally, to pay such Morigagor's debts ns they come due, (d) make a general assignment for the benefit of creditors,
(#) file » petition or an answer amking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or (D file
an anawer sdmitting the material allegations of, or consent to, or default in answering, a petition filed againat such Mortgagor in any bankruptey,
recrganization or insolvency procesdings; or (10} an order for relief or other judgment or decree shall be entered by any court of competeni jurisdiction,
approving s petition sesking Hguidation or reorganization of the Mortgagor, or any of them if more than one, or appointing & receiver, trustee
or liquidator of any M or of the Real Estate or of all or » substantial part of the nawets of any Mortgagor; then, upon the happening
of any one or more of svents, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
this morig shall be mhjact o foreclosure and may be foreclossd as now provided by law in case of pastdue mortgages; and the Morigagee
shall be suthorized to take possession of the Real Estate and, after giving at least twonty-one days notice of the time, place and lerms of sale
by publication once a wesk for thres coneecutive weeks in sorme newapaper published in the county in which the Real Estate ia located, 1o aell
the Heal Estats in front of the courthouse door of said county at public outcry, to the highesi hidder for cash, and to apply the proceeds of said
sule an follows: first, to the axpense of sdvertizing, selling and conveying the Real Estate and forscloaing this mortgage. including s reasonable
attorneys’ fee: second, to the paymant of any amounts that have been wpent, or that it may then be necesaary to spend, in paying insurance premiuma,
liens or pther sncumbrances, with intersst thereon; third, to the paymant in full of the balance of the Debt whether the same shall or shall not
have fully matured at the dats of snid sale, but no interest shall be collected beyond the day of sale; and, foarth, the balance. if any. to be paid

|

to the party or parties of record to be the owner of the Roal Estata at the time of the sale, after deducting the cost of pscertaining
who ia such owner, The agrees that the Morigngee may bid al any sale had under the terma of this mortgage and may purchase the
Real Estale if the highoot therefor. At the foreclosure sale the Raal Estata may be offered for sale and sold ap & whole without first offering

i 1n any other manner or it may be offered for sale and sold in any other lnanner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonsbie attomeys' fees, incurred by the Morigagee in collecting or securing or attempting
to collect or secure the Debt, or any part thereof, or in defending or atlempting to defend the priority of this mortgage against any lien or encumbrance
en the Reul Estate, uniess this mortgage is herein expresaly made subject to any such lien or encumbrance; and/or all costa incurred in the foreclosure
of this mortynge, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of auch costs incurred by the Morigages shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to ses to the proper wpplication of the purchase money. In the event of a sale hersunder, the Mortgagee, or the vwner of
E!d[;:md maortgage. of avctionser, shall execute Lo the purchaser, for and in the name of the Mortgagor, & statutory warranty deed Lo the

L.

Flura] or singular words used herein io designate the andersigned shall be construed to refer to the maker or makers of Lhis mortgage, whethar
che or mpore nateral persona, corporatisns, amsociations, parteerships or other entitiss. All covenanis and agreements herein made by the undervigned
shali bind the beire, personal Tepresmtatives, sucomseors and sssigns of the undersigned; and every option, right and privilege herein reserved
or secured to the Morigages, shall inure to the benefit of the Mortgagee's successors and aswigns.

In witness whereof, the undersignad Mortgagor hes (have)} axecutad this instrument under seal on the date first written above.
V DNUE s,

(SEAL) e e o (BEAL)

(SEAL




State of Alabama |

ACKNOWLEDGEMENT FOR INDIVIDUAIL4{B)
SHELBY County }

I th - N Puhlic, i f id county ig said state by certify that
”ngrnnﬁy tm{‘.ilm. rvin B. ﬁ?ﬂ. e Mary vy Einrtgn .
whose namels) is (ares) sighed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __TheY__ executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this _ 374 day of

State of Alabama 4
ACKNOWLEDGEMENT FOR CORPOBAEJON 3.5

County }

" amf” %

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of 8
corporation, is signed to the foregoing instrument, snd wha is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he .. as such officer, and with full authority, exetuted the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of .18

Notary Public

lH;r commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

I, the undersigned nuthority, s Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) (limited) T partner(s) of
a{n)} ' (general) (limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __ he __ as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal thia day of , 19

4

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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