STATE ©)F ALABAMA }
COUNT OF SHELRY }

REAL ESTATE MORTGAGE

THiIS MU TGAGE, made and entered into on this 6th dayof JUly , 19 38 . by and batween
W A 'ONES CONSTRUCTION CO INC

:hdrmrmt:--r refarred t0 as "Mortgagor”) and COLONIAL BANK r;
thdrmrm::.-r rieferred to as "Mortgagee”). %
iV
Hitnesseth: *
m
L ]

1
, h
: -l

WHI HE AS, Mortgagor is justly indebted to Mortgages, and hereby exacutes this Mortgage to secure the payment ol S106,500.00
One: indred Six Thousand Five Hundred And 00/100 Dollars -
as.avider ~d by prormissory note of aven date harewith and pavable in accosdance with the terms of said note. -+
! ]
CWHE G AS, Martgagor may hareafter bacoma further indabtad to Mortgagee as may be evidenced by promissory notels) or otherwise, and it 1a He
intent o1 Dy parties hecato that this mortgage shall secure any snd all indebtednessieal of Morntgagor te Mortgages, wheather naw axisting or hergattf
arisirg), ¢ ar 1o bocome dun, absolute or contingent, liguidated or unliquidated, direct or indirect, and thiz mortgage i8 10 sscure not Gnly tha
mdetied .5 ovidanced by the nota hereinabove apecifically refarred to, but any and all other debts, obligations or habilities of Mortgagor to Mortgagee,
nolv exc oy of herealter arising, and any and alf extensions or renewals of same, or any part thereo!, whethar avidencad by note, opan account,

englorsernt, quaranty, plodge or otherwise.

INODY,  THEREFORE, Martgapger and all others executing this mortgage, :n consideration ¢f the pramises, and to secure the payment of asd
indebitodr s avidenced by note hareinnbove specifically relarred to, and any and all other indebtednessies) due or 1o become due as hareinabove

gennrall, -olerrad to, and the compliance with all of the covenants and stipulations hergin contained, has bargained and sold, and does hereby Qrant,
bBatgiun, ll, alen, convey, transfes and mortgage unto Mortjjagae, its successors and assigns,. the foltowing deacribed real estats, togathar with
Bullding: oul improveaments tharaon (hereinafter sometimes called the “real estate” or the "mortgaged real estate”™), lying and baing situatad

inthe Coonty ot SHELBY b 1, State of Alahama, and more particularly described as tollows. to-wit:

LOT 3%, ACCORDING TOC THE SURVEY OF FALLISTON SECTOR 3, PHASE
2, A RECORDED IN MAP BOCK 22, PAGE 530, IN THE PROBATE
gFt'l:- 't OF SHELBY COUNTY, ALABAMA. '
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tngether oth pll awards received through gminsnt domain, and payments upon any insurance policies covering the real astate, and all nghts, priviteges,
tmj'.nmun-.:._ nhidl appurtensncas tharsunto balonging or in anywise sppertaining to aaid real estate inciuding sasaments and rights-of-way appurtenant
thdritte: -+ odl gna, ataam, electric and other heating, cooling and lighting apparatus, alevators, iceboxes, plumbing, stoves, doors and other fixtures
appeitin: ) to the roal astate and improvemaents located thereon, all of which shall be daemed realty and conveyad by this mortgage.

10 HAE AND TO HOLD the real estate, and every part thereof, unto Mortgages, 1its successors and assigns forever. And Mortgagor covenanis

with Mergen that it s tawlully seized of the real estate in fee simple and has a good right to sell and convey the same as aforasaid: thal the roal
astate s Lase ol all encumbrances except as herain set out, anid Mortgagor will warrant and foraver defend tha titie to the real estatle untc Mortgages,
islsnurce . ars and assigns, against the lawful claims of all persens whomsouover,

CTHIS IDRTGAGE 1S MADE, howevar, subjact to the dollowing covenants, conditions, agreaments, and provisions:

1T 0 Martgagar shall pay the asaid indebtednessies) spcured hereby and inteérest thereon when and as it (thay) shall bacome dua. whather h
coprsa oo undor any condition, covensnt or agreamant horein contained, tagother with any other indebtadnasslaes! which Mortgagor may owe o
Mnjlut.-mq; -t Bwoing Yurther agreed that any staterment, any notn or obligation that 1s secured by this mortgage shall be conclusive awvidanca of such lact,

2t hat Mortgagor shall provide, maintain and deliver to Mortgagee pohces of fire insurance (with extandad coverage), and such other insurance
a% 'lh.m}rh; Vet may from time to Lima require 1in companies, form, typos, and amounts, and shali assign, with endorsements satiafactory to Mongasgens,
ﬂﬂji‘ kel 1 Mongagen with mostgages clauvses satisfactory to Mortgagee all insurance policies of any Xind or in any amacunt now o hereatier issuod
wifh red o1 to the real estale. Not later than the first day following the expration date of any and all such insurance policias and at sny hme upon
Faduest - Mortgages. Martgagor shall furnish Mortgagee ceortiticatos of insurance 1ssued by insurance companies satisfactory 1o Morgagee show:ing
thitt thee oonnt and type ol insurance requirad by Martgages herounder s 10 effect, Al renewal policies, with pramiuma paid, shall be debvared 10
Murtigage ot deast thirty {30) days betore the expirstion of the old pobcies. H any insurance, or any part thereaf, shall expire,
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ar e withdrawn or becoma void or unsafe by Mortgagor's breach ot any condition hereol, pr bacoma void or unsafa by reason of = g o
impairment of the capited of any company by which the insurance may then be carried, or il for any reason whstavar the insu. -0t De
unsatiafactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satislactory to Merigages ' ' jagor
faits to procure and dehver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, M. . »n shall
raimbursa Mortgagea all such costs expanded with intarest on such advance at the rate set forth in the note secured haraby. Mortga . - a7 (hve
immediate notice in writing to Mortgagee of any lass, injury of damage affecting the mortgaged real estate caused by any casualty or o - o Full
power is hareby conferred on Mortgages tc settle and compromise claims under all pohicies and to cemand, recelve, and receaint for all moru: . 14 amng
payable thersunder and to asaign Bbaolutely all policies to any holder of the note or to the grantee of the real estate in the event of the ! - e of
thisimortgages and security agréemant or othar trangfer of title to the real sstate in extinguishment of the indebtedness(es| secured harate, = -~ cvent
of lpss covered by any of the palicies ol ingurance harein referred to, each indvidual insurance company concerned is harsby authorized i - ied to
make payment for such loss directly to the Mortgagee instead of 1o the Mortgagor and the Mortgages jointly, amt the insurance (- - dfter
daducting all costs of collaction, Including reasonable attorneys’ fees, may Ha apphed by the Mortgagee at its option, either as a payment - . . . wni of
tha [indebtednassies), secured hareby, whether or not than due or payable, or toward the restaration, r@construction, ropair, or altran - ‘I' - rgp!
aatrta. aither 10 the portion tharaof by which said loss was sustained ar any other portion thoareot,

|

bl That together with and in addition to the monthly paymert of principal and intereat, and an tha same date on which the principal s+ ot e
payiable under the terma of the note secured hereby, Mortgagar, if required by Mortgagoe, shall deposit with the Martgagea, in 8 non-intin - eanng
acchbunt, & sum equal to one-twaeltth (1/12) of the yearly taxes and assessments which moy be levied againat the reat estale and whi: - - sltan
pridrity over this morigage, and ground rants, if any, plus ona-twellth {1/12] of the ysarly pramiums for insurance that will bacome doe w e 10
renfiw the jnaurance on the real aatate for coverage againat lose by fire or such othar hazard as may reasonably be required by thg Mo - The
amgunt 0f such taxes, assgasments, ground rents, and pramiums when unknown, shall be estimaled by tha Mortgagen. If the amannt ! - | haid
shall oxceed st any time the amount desmed necessary by the Mortgagae to provide for the payment of taxes, assessments, groure: - and
insurance premiuma as thay fall due, such excess shall be repaid 10 Mortgagor or credited to Mortgagor as Mortgagaee may datermine. il 1 vt of
the. funds held shall not be sutficient at any time to pay taxes, assessments, ground rants, and insurance pramiums as they fall dua, K2 ot ¢ Lhall
pay to Mostgagea any amount necessary ta meke up the deficiancy upon notice from Morigages to Mortgagor requeshng paymant ' Pl
paymant in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds beld.

ic) That Mortgagor shall pay and discharge as the same become due aill taxes and assessmeants that may accrue, be devied, GO aswe LT
real astate or any part thereot, which may be or become 8 lien prnor to tins mortgage or have priotity in payment 10 {ha indebtednes. Lt
harbby, or upon Martgages's interest therein or upon this mortgage of the indebtednassies} or evidence of indebtedness|os) securad hir CRRTITIYY)
ragard to any law heratofore or hareafter anactad imposing peymant of the whole or any partis} thereof upon Morigagec; upon the passa . iy Law
imposing the paymant ol the whole or any part thereol upon Mortgagea or upon the rondering by an appatate court of compatont junsd. ot the
undertaking by Mortgagor to pay such taxes is legally inoparative, then the indebtednassies) secured hereby without daduction shali, at oo ol
Mortgages, become immediatety due and payable, notwithstanding anything contained in this mortgage or any law heretofore enactod. -0 1t agor
shaiﬁ not suffer or permit any such taxes on the said real estate (o bacome or remain delinquent of parmit any part thereod or any iMeres - - 1o be
solfl 1or any taxes or AsRassmants; and further shall furnish annually 16 Morigagee, prier to the date when they becoma dehinguent Sen (M

raceipts of tha proper otfices showing full paymant of all auch t1axes and assessments.

3. That the real estate and the improvaments tharean shall be kept in good condition andl no waste committed or permuttad thereon,

4. That no building or other improvemant on tha resl estate shall be structurally altered, removed or demolished. without the Mo . - o
wntten consent, ner shall any fixture or chattel covered by this morigage and adapted to tha proper use and enjoyment of tha raal estate 1~ - - cedoat
any time without like cansant unieas actually replaced by an articla of eqgu suitalhlity ownnd by Mortgagor. In the event of any brearch of NTRNTL!
the| Maortgages may, in addition to any other rights or remadies, at any time thereafier, declare the whote of the indebtadnessiasi Portelyy
immediately due and payable,

5. That Martgagor agrees that the indabtednassies) heraby secured shall at once butome due and payable and this moftgae subyect o REINIIT
as provided for herein, at tha option of holder hareof, when and it any statement of lign is tiled under the statutes of Alabama relavn; S
matharngca sad materisimen, without regard to form and contents of such statemant, and withoul regard to the exstence of nonaxsteo - 0 o e,

of gny part thareol, or of tha lien, on which such stateamant is based.

1 5. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmantal enlity asserir Lot tn
gvdr the real estats and any and sil legsl reaquiremanta shatl ba fully complied with by Martgagor.

7. That if Mortgagor fails to insura the real estale as hereinabove provided, or to pay all or any part of the 1axes or ASSosSmMents lovi | IR,
asgessed upon of against the real estate or the indebtedness{es) secured hareby, or any Interest of Mortgagee in aither, of lails 1o pay 1 - oy and
disi:harge any and all lieng, debts, and/or charges which might become liens suparnior to the lien of this mortgage, Morigagee may, at s o et
the; real astpta and/or pay said taxes, assessments, debts, liens andior charges and any monay which Morigagee shall have so pard sh., RN P
dﬂfjt to Mortgagae additronal to the indabtadnessies! securad hereby, shall be secured by this mortgaga: shall brar the in terestl set - R L YRL ¥R
harpinahﬂua referrad to from date pad or incurred; and, at the option of Mortgagee, shall be immadiataly dug and payabie.

EE—. That Mortgagor agrees that no delay or failure of Mortpagee to exercise any opuon to declare the maturity of any indebtednassie 1 by
thig mortgage, shall be teken or deemad ns a waiver of its right to exercise such option, ar to declare such forfeiturr, either a8 to any o st
dﬂ%ult. and it i1s further agread that no tarms or conditicns contained in this morigage can he wawed, altered or chinged oxcem i . ©oerd N
wriling. signed by the Mortgagar and by the holder heraof; and the procurament of insurance or the payment of taxes or other liens, ch:: - Lot
by Murl ﬁaa ahalt not be taken or construed as a waiver of its right to daclare the maturity of the indebtadnesas{es] hereby secared hy - T the
iHiIFrH ol Mortgagor to procure such insurance or 1o pay such taxes, deblis, liens or charges.

i 9, That it Morigages ghalt be made 8 party to any suit invabang the title 1o the raal estatn and employs an attoiney o reprasent @ coor it
Mortgagee employs an attornay to assist in settiing or remowving any cioud on the title to the real gstate hareby conveyed that purports 1o - TR 5
the, lien of this mortgegea in any rospect, Mortgagor will pay 1o Mortigageo, when the same hecomes due, such atiorney s feg a3 may b ©od by
lawd and as may be reasonable tor euch services, and if such tee is paid or incurred by Mortqagaee the same shall be secured by the len of TR T1T1
in gadition to the indebtednessies) secured hereby, and shail bear interest from the date 11 s pad or incurred at the rate sel out i the nate coabown
rafgrrod to and shell be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or delending against hen ¢léns or oo - rancas
sught to be fixed upon tha real estste hereby conveyed, whather such claims or encumbrances be vahd or not, shall become .. - .1 the
indbhtednessi{ms| hereby secured.

! 11. That Mortgagar agress 1o pay a reasonable attorney's fae as may be parmitted by law to Mortgages should the Morigagese empb oty
iz ¢ollect any indebtadnessies) secured by this mortgage.

' 12. That notwithstanding thst the sssignment of awards hereinabove referred to shall be deemed to be sel executing, Morigaa - 't the
alidwance ol 8 condamnation claim or award, and the ascertainmant of tha amount due thereon, and the 1sswming of a warrant by the condor - ¢ or tha
payment therao!, shall execute, at Mortgagee’'s request, and forthwith delivar 1o Mortgagee, a valid assignmant in recordabie {orm, assigr: S osuth
cofdamnation claima, awards or desmages to Mortgagee, but nat in excess of an amount sulficient to pay, satisly and discharge the pre 0 omoof
this mortgage and any advancas mades by Mortgages as heren prowided then remaining unpail, with intergst therson at the rate spaclbunt - nrean
tha nota which this mortgage sacures, to the date of payment, whathar such remaiming principal sumas then due or not by the terms of ~ - oo ol
thig rnortgage.

13, That if Mortgago: shall make default in the payment of any of the indobtednessies) hereby secured, oran the performance ol any « ' UL DF
conditions hereo!, Morngages may procasd 1o collect tha rent, incame and profits from the real estate, either with or without 1the appoe ont of A
receivar, any rants, incoms and profita collacted by Mortgagee priar to forgclosure of this morigage. less the cost of collecting the same. 1 v any
real eslata commission or attorney’s fea incurred, shall be credited first 1o advances with interest thergon, then to interast duo o 1t poncipal
indpbtadness, and the remainder, If any, to tha principal debt{s} hereby securatl.

14 That it is further agraad that if Mortgagor shall {ail to pay, or cause 1o he pad, the whole ar any porton of the pnncpal som, Gr o 1 rtanl
o! |ntarast thareon, or any other indabtadnessi{es) tha payment of which 15 hareby secured, as thay or any of them mulure, eithar by 14 * g or
otherwiga, in accardance with tha agreements and covanants heren contained, or sheuld default be made in the paymoent of any mo l14v
materialmean’s lian, iINBUrance pramiums, taxes or assassments now, or which may hercafter bo, levied against, or which may becomo a lie- ‘U roal
astpte, or should defauit be mads in any of the covanants, canditions and agreements harein contained, then and n that event the v o A wad
principal sum, with interest tharaon, and all othar indebtadressiay) securad hereby, shall, 4t the option of the then holdar of said indebte 1 0 Di
ang become immeadiately due and payable and the helder of the Indebilednessies) horebyy svcured shall have the right to anter upon and tar . L ssinn
of the real eatate, and after, or without, taking such possassion of the same, scll tbe marlgaged real estate at public outcry, v front ot 11 FARTFTITT]
dogr of the county wharein the raal astate iz located, to the highast bidder far cash, enther 1n person or by auctionyer, atter hrst goving 0 - 0 e
time, place, and terme of auch sale by publication once & wask lor three (3] successive weeks (N some newspapaer pubillghed in sad cauns, 4 upinn
the' paymant ol the purchase monay, the Mortgagea or any person conducting said sala for it 1 authorizad and ampowerad to execute 1o 0 IRFAEL
at paid sale & deed to the real estats a0 purchesad in the namo and on behalf of Morigagor, and the certificate of tha holdor of 0 tgage
incddabtadnaas, appointing gald auctionsar 1o makes such sale, shatl be prima tacie evidence of his authority in the real estate, or the ety - ' - Yo ption
froin this mortgage may be foreclicsed by suit in any court of competent jurisdiction as now provided by law in the case ol past due i The
Mottigagea, or tha than holder of the indebtednessi{es) hareby secured, may bid at such sale and become the purchaser of thy real wstate 4 -+ hoyt
bhdder therefora. The proceeds of any such wsale shall be apphed (a} to the expenses imcurred in making the sale and v all prior all o LTS
cotlection of the indebtednessies) sacured heraby, inciuding & reasonable attorney’s fee, or reasonable attorneys’ deces, as porrmitiod by - o Luch
serpicas as may ba, or have baen, necessary in any ong or more of the fareclesure of this mortgage, of the collection ol sad indelbtudn caed
the| purauit ! any efforts theratofore directed to that end. including, but without mitabion to, thoe defense ol any proceedings nse p Tha

Mortgagor or anyone liabla for said indebtaednesa(ma) or interested in the martgaged
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reak esto - 10 prevent or gelpy, by any mesns, the exsrcise of said power of sale on the foraclosure of this mortgage: [b) to the payment of whataver
aum or ...ns Mortgagee may have paid out or become liable to pay, in carrying cut the provisions of this morgage, together with interest therson: (c)
to the |1 rment and satistsction of said indebtednesaies) and nterast thareon specificallv referred to harsinabove to the day of saie and any other
indebtan --ss5{es) sacured by this mortgege: snd (d] the balanco, i any, shall be paid over to Mortgagor, or Mortgagar's SucCCessors of asaign. In any
avent, tt. purchaser under any foreclosure sale, as provided herein, shall be under no obligation to ses to the proper application of the purchass monsy.

NS, Trarin the avent of tha enactment of any law by the State of Alshama, aftar tha date of this mortgage, deducting from the value of the real
esthte 1. the purposs of taxation sny lien therson, or imposing any liability upon Mortgegeas, in respect of the indebtadnessias) sacured hersby, o
changing 1 any wey the laws now in force for the taxation of mortgaegas, or debts securad by mortgages, or the manner of oollection of ary such
taxes, so a3 10 aHect this mortgage. Mortgagor shall pay any such obligstion imposed on Mortgages theraby, anc in the svent Morngagor 1alis to pay
such abliation or ia prohibited by law from making such payment, the whole af the principal sum secured by this mortgags, together with the imerest
dud ther:on shall, at the option of Mortgages, without natica to any party, bacomes immaedistaly due and payable.

16. ihat should Mortgeger become insolvant or bankrupt; or should a receiver of Mortpagor’'s property be appointed. or should MOrtigagor
intdntiarally damage or attampt 10 TemMove Bny improvemsnts upon seid morigaged real estate: or should nt be discovered atter the axecution and
delivery ! {his instrumant that thare is & defect in the title to o a lien or sncumbrance of any nature on the real estate prior to the len hereot. or mn ?
case of ... arror or defect in the above described note or this instrument or in the exacution or the acknowledgmaent thereof;, or it 8 homestead clvm be
astiup | the real estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days stter demand by the
Moftgay-—-, of othar hoider or holders of ssid indebtadnesaies}, 1o comrect such detects in the title or to remove any such lien or un:un:uhfnncn ar
homast: : | claim, or to correct any arror in said nate of this instrument or its execution, then, upon any such dafauft, failura or contingency. the
M:::Imag; - or other holder or holdars of said indebtadnessies), or any part thereol, shall have the option or right, without notice or demand, 1o declare
all bl s8.: ndebtednassias) then remsining unpad immediataly due and payable, and may immediataly or at any tima theraatter foracibas tive mortgage
by thu [» w11 of sale herein contained or by suit, as such Mortgagee, ot other holdar or holders of said indebtednasa(as), may elect.
] .

l1%. Triat no right, title or interest in or to the mortgeged raal estate, or any part therect, shall be sold. transtarrad, assigned, conveyed, mortgaged
of pncunibared by & Hen &t any time prior to the paymemt in tull of the indebtednessiss) sacured hersby without first obteining the prior written consent
ang appt v+al of Mortgageas which consenmt and approval shail be within Morigagee’s sole discration: that in the event of any viclation of this praviswon,
tha antlnn unpaid balsnce of tha indebtadnassies) secured hereby, together with all interaat thareon, shall bacoms due and payable immediately st the
ophan o* *Acrigagea without notice to Mortgagor, and shall be recoverabls by Morigages forthwith or at any time thereafter without stay of axecution
or other . rhuesz and fallure of Mortgagor 10 pay all monies to Mortpages secured by this mortgage shall be an act of default entitling Morigages 1o
fori:clos “1us mortgage in accardance with the terms hareot.

18. 1141 1t is the intent of the Mortgagor and Mortgages to secure any and all indabtedness|es) of said Morigagor to Mortgegea, now exiwting o
hedeafte: ising, due or to bacoma due, asbsoliute or co ent, liquidated or unliquidated, direct or indirect, and this mortgage is intended snd does
sequre. - | only the indsbtedness hersinabove spacificalty refarrad to, but alsc any and all other debts, obligations and lisbilities of swid Mortgagor 1o
sailt Murijagee, whathar now existing or hereatter arising, and any ard all axtensions or renewals of sams, of any pan thereot, at sny time beiore
actual s.isfaction and canceliation of this mortgage in the Probste Office whare recarded, and whether the same bs evidenced by Promisecry NOte,
open ar unt, sndorsemant, guaranty agrasmant, pladge agreement, of otharwise; that it is ex rossly agreed that sny indsbtedress at soy time
seduintl  —reby may be extanded, resrrangad or renewed mnd that any part of the security heraln described may be waived o raisased without in
anfwis: -itenitg, varying of diminishing tha force, affect or lien of this martgage; and this mortgage shall continue a3 a first lien on all of the resl satats
ang oth. property #nd rights covered hareby and not axpreusly releas nti ail sums with intarest and charges hacaby secured are fully paid, and no
otHar s ity now’axiating or herealer 1aken to securs the payrnent of said indebtednessies) or sny parnt thereof sheil in any manner be npaired or
atthcted 1.y the execution of this mortgage; and no security subseguently taken by Mortgagee or other holder or holders of said indsbtednessiss} shall in
mariicr impair of alfect tha sacurity given by this mortgage. and sl security for the psyment of aaid indabtednessias] or atyy part thareo! shail be
takan, - csidered and held as cumulative, ’

19. 1.4t Mortgagor agress for itself and any and all peraons or concerns clpiming by, through or under Mortgagor, that if it or sny one or more of
thgm sh | hold posssssion of the above described real astate or sny part therso! subsequent 10 foraclosura hareunder, it or the parties s0 holding
pofsuss o shall bacome and be considersd aa tenantz at will of the purchaser ar purchasers at such foreclosure sale; and any such tenant fedng or
refamg © 1 surrender possession upon demand shall be guilty of forcible datainer and shall be liable to such purchaser or purchasers for rsasonable
rarjlal 0! - rnal estate, and shall be subjsct to eviction and removal, forcible or otharwise, with or without process of law, and all damages which may
belsusts o by any sauch tenant as a result thareo! baing hereby expressly waivad.

{20, 1.0t Martgagor agrees to fsithiully perform all the covenants of the lessor or landlord under prasant and future lnases sffecting H; Ew
i . Or

redl eatas . and nait 3o Dos lsgt, nor parmit 1o be dona. anything which may diminish or impair their velue, or the rents provided
thg inter .3 of tha lessor or af tha Mortgagesa therein or thereunder. :

21. . Mortgagor shall furnish 1o Mortgages within Thirty « 30 ) days sfter the close of sach fi
of Mort: 1o such inancisl racords as the hoider of this mortgage may require including. but not limited to, an annuasl statament of the operation at the
ra#l ogt, - wineh ghall include annual statemants itemizing the ncome and expanses, an itemized rant roll, togather with a complete financial statement
vl .M“”"' Ce's assets and liebllities and its profit and foss statemant. Such statement shall be prepared by certified public accountant acceptable to
M%rma;}t ¢ ot at Morigages’s discretion ba supportad by the affidavit of Mortgagor. Said information shall ba given to Mortgages at no axpaise {4
Martgag o ;

| 22 inhatol the indebtedneas svidenced by the note specilically referred to hereinabove is being advanced by Mortgages to Mortgagor undar the
tefins o ¢ provisions snd In sccordance with & loan agreament ar construction loan agreemant |"agreement”), the terms and provigions of said
agreums @ or haraby incotporated by refarsnce as part of this martgags aa if fully sat out harein, and any default in the performance of the provisions
thercol,  any contract of agresmant batween Mortgagor and Mortgages, shall constitute s default hereunder antitling Mortgagees to axercise the

racdie . cawnded hersin, including the right to foreclose this mortgage in accordance with the terms hereof; that sach FUTURE ADVANCE sdvenced by

Martaay: - to Morigagor is being advanced In accordance with an agresmant datad Jul. 6, 1998
ang 15 s aren) by this morigage.
|

| 23. Al in tha svent this mortgage ia second and subordinate to any prior mortgageis! and in the event the Morigagor should fail 1o make any
paymern which bacoma due on said prior mortgage{s), or shoutd defsult in any of the other terms, provisions and conditions of sakd prior mongegeis)
3{11.”. 1 such default under the prior mortgageis) shall conatitute an event of default under the terrms and provisions of this mortgage, and the

drigas-  hermin may, at its option, deciare the entire indebtednessiest secured by this mortgage immediatety due and payabla and it payment s not
prémgtl,  ncda, than declare this age in defasult and subject to loreciosure, provided that the Mortgages herein may, at ita option, maks, on behslt
of [Morts njor, any such paymants which bacome due on said prior mortgageis), or incur any such sxpense of obligations on behalf of Mortg . N
cohnect v with the said gelor mortgage(s], in order to prevent the foreclosure of said prior mortgegeist, and all such amounts 80 sxpended tha
within b cgages on bahalf of said rtgagor shall become a debt to the Mortgagee and shall ba secured by this mortgage and shall baer interest Irom
the date  * payment at the maximum legel rate of interest from tme to tima permitted by tha laws of the State of Alabama, and shall be st oncs duse
antj pay. e, ontithing the Mortgagee to all of the rights and remediss provided harsin, including, at Mortgagea’s option, the right to foreclose thes
Fprigng

|

24, "t provided slweys that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgagee, its successors and
asLs-un:-;. ‘ot any amount it may hava expended pursusnt 10 the authorization ot thia mortgage, inchxding without limitation, sums spent in payrment of
14

ct:m, A .ssmants, insutshce of othar Hens and Interest thereon, and shall do and perform sll other acts and things harein agreed to be done, this
c 1 veyh' . shatl be null and void; atherwise it shail remaein in full force and effect.

P 2B Thal RNy prumili I'I'Ild'l by Mﬂr‘lg:ggr hargin 1o F;l’f monay may be anforced by a suit at law, and the securlty of this mortpsge shall ot be
t

whived © ocrehy, and as to such debis the gagor waives all rights of gxemption under the laws and Constitution of the State ot Ala a and sgraas
toipay o nroutied by law a reasanable attorney’s fee for the caollection thersof.

, 6. .t no dalay or tailure of Mortgages to exercise any option herein given or reservad shall cormtitute & waivar of such option or astop
BAGr Lo liom aftarwards exercising same or any other option at any time, and the payment, or contracting to pay, by Mortgepes 0! anythung
MErtq]a[] r has herein agresd to pay shall not constituts a waiver of defeult of Mortgagor in faiing to make said payments and shall not estop
Mirtgag - trom (oraclosing this mortgage on accaunt of such failure ot Mortgagor.

i

7271t wherever and whenever in this mortgage it shall be raquired or permitted that notice or damand be given or served by any party, ch
nota.e ¢ femand shall be given or served, and shall not ba deemed to have been given or served unless in writing and forwarded by regstered oOr
cerLilen: ol raturn receipt requested, addresasd as lollows:

s 1998-26067

' To wartyagor W A JONES CONSTRUCTION cO INmst
f P O BOX 822
J 7
a—-R606
HELENA, AL 35080 07,D9;'1|39‘:ERTIF 1ED
. PRODATE
To lorigages: Colonial Bank SELI COUNTY JIRE 1 3 o
—_—— m “ iﬁ-
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1 L |
28. That singular or piural words used hergin to designate tha Mortgagor shall be constrtiad to refar 1o the makgr of this mortga o sig all
covenants and agreements herain conteined shall bind the successors and assigns of the Mortgagor. and every option, righ! and priviece horen

resarved or aecured to Mortgagea shall inura to the benefit ol its successors and assigns.
29. That the unanforceability or invalidity of any provision or provisions of this martgage shall not rendar any other provision or provee 4 herain '
contained unenforceable or invalig. Al rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are n addit - 1. 1hose ;

provided by taw.

(N WITNESS WHEREOF, the undergigned {has) {have! set {its] this} {her) itheirl handisl and seails), on the day and year first sbove writte:

S — I

WITNESS
O.—[ _ . ISEALS
! W A JONES CONSTRUCTION CO INC
: . e 1SEAL)
: . R -3
LH!I:wa
|
I
‘ L]
|
|
STATE OF ALABAMA |
Ir' )
' COUNTY |
i,l, the undarsigned, a Notary Public in and for said County, in said State, hereby certify that
whi.ma nemels) (is) (are} signed 10 the feregoing conveoyance and who (18} (are) known W me, pcknowledped before me on this day that, ta- ormed
of 1hn contants ol the conveyanca, (ha) {ghe) (theyl executed the same voiluntanly on the day the same hears date.
Grvan under my hand and cfticial saal this tha i day of
| Notary Public o
|
|
ST,lhTE OF ALABAMA ,
| )
\ JEFFERSON COUNTY *
|
LI
1"' the undarsigned, a Notary Public In and tor gaid County, 1n said State, heraby certity that W. A. JONES,JR.
| ,
whpse name a3 PRESTDENT of W. A, JONES CONSTRUCTION QO INC 45 mgned o o Toragoing
convayance and who I8 known to me, acknowledged belcere me on this day that, being informed of the contants of the conveyance, he, us - . n alficer
and with full authority, axacutad the sama voluntarity for and as the act of said corparation,
i
lGivﬂn under my hand and otlicial agsl this the 6TH day of  JULY ag

r

Thig instrumant prepared by: FELICIA REDD

CD1Lr1iﬂ! Bank
PO BOX 1887
BIRMINGHAM, AL 35203
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