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1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is . .DECFMBER 31, 1337 and the
partics, their addresses and tax identification numbers, if required, are as tollows:
MORTGAGOR: CHARLES S, LICHIMAN NANCY C. LICHIMAN
| HUSBEAND WIFE
| P.C. BOX 531242 P.O. BOX 531242
| BIRMINGHAM, AL 35253 BIRMINGHAM, AL 35253
|
| | &
] 1t checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signs 4
| acknowledgments.
. LENDER:  BANK OF ALABAMA
| ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA O)
| - 1209 DBECATUR HIGHWAY PO BOX 340
FULTCNDALE, AL 35068 ‘ —

TAXPAYER I.D. #:

2. CONVEYANCE. For good and valuable consideradon, the receipt and sufficiency of wi i
the Secured Debt {defined below) and Mortgagor's performance under this Security [ |

D em——— i ————— ——

conveys, sells and mortgages 0 Lender, with power of sale, the following described property-go meo
REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART HRNO®F. < 5
p
! NOTE; THIS IS A MORTGAGE AND INAY | N . 1= -@
A R AP AR e e e
. LTCHIMAN LICHIMAN. ‘ T QQ
| cF * —
| 050 &
| NANCY LICHTMAN EXECUTES THIS MORTGAGE FHE ﬂ&@?%’i’e&ums S. LICHTMAN, BUT
IMAKES NO WARRANTY OF TITLE AND HAS NO RESPONSIBILITY FOR THE DEBT SECURED HEREBY. O‘\
~-p60%30
07/09/39 e TIFIED
The nronerey is Tocated in SHELBY 12158 PH Tt
Che property is ocated in SRHRL e . on PROMRIS ..
{County) | 4] M .!?_m
550 SMYFR LAKE ROAD . . ... . .., . LEED  me M Alubama 35094, . .
Tract 1 thrutddes 25, Hale County & Perry““County AP Code

— e i -

. Together with all rights, easements, appurtenances, royalties, mineral rights, ail and gas righty, all water and riparian rights,
i ditches, and water stock and ail existing and future improvements, structures, fixturcs, and replacements that may now, or at
| any time in e future, be part of the reat estate described above (all referred to as P y*). When the Secured Debt
| (hereafter defined) is paid in full and all underying agreements have been terminated, this Mongage will hecome nult andd
|
|
|

voul. |

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one tiie shiall not
| exceed $ 58,000.00 This limitation of amount does not include interest and other fees and

lllllllllllllllllllllllllllllllllllllllllll

charges validly made pursuant to this Security Instrument, Also, this limitation does not apply to advances ade under the
terms of this Security Instrument o protect Lender's security and to perform any of the covenants contained m this Seeunty

lnstrumernt.

4. SEFCURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

'| A. Debt incurred under the terms of all promissory note(s). contract(s), guaranty(s} or other evidence of debt desoribed
. helow and all their extensions, renewals. modificatious or substituuons. (When referencing the debis helinw {1 s
| suggested that you include items such as borrowers’ names, 1ote amounts, interest rates, penurity dates, et

PRCMISSORY NOTE EXBCUTED SIMULTANEOUSLY HEREWITH

a(m__é:__:_).___—-

II ALABAMA - MORTGAGE [NOT FOR FNMA, FHLMC FHA DR v USE] 5 !i ; ! .‘ .l‘pﬂyﬂ Lot 4l
: 1304 Hankars Systome, Ine., 5t Claud, MH {1-800-387.2341) Form RE-MTG-AL 9/20°84 EAGE # MZH

O R 1S

KT T by R ey



—_——,————,————, - —— = —

19,

2.

13,

—— U el ol e ok . .- . . T

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any proniissory
note, cantract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed after this Sevurity
Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs this Security
Instrusnent, esch Mortgagor agrees that this Security Instrument will secure all future advances s future obligations
that are given 10 or incurred by any one or more Mongagor, or any one or more Mortgagor and others. All future
advances and other future obligations are secured by this Security Instrument even thnugE all or part may not yel he
wvanced. All future advances and other Riture obligations are secured as if made on the date of this gicumy Instrument.
Nothing in this Security Enstrument shall constitute a commitment to make additional or future loans o advamces in any
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent pot prokibited by law, inkluding. but ey
hmited to, liabilities for overdrafis refating to any deposit account agreement between Mongagor and Lender.

D All addittonal sums advanced and expenses incurred by Lender for insuring, preserving or otherwise Prmt:-.;ling the
Property and ies value and any other sums advanced an expenses tneurred by Lemder under the terms of this Securily
Instrument.

This Security Instrument will not secure any ofher debt if Lender fils to give any required notige of the right of rescission.

PAYMENTS. Munasgur agrees that all plfmdllﬂ under the Secured Debt will be Wm‘dﬁ aud In accordance with the
terms of the Secured Debt and this Security Instrurent.

WARRANTY OF TITLE. Mortgagor wartunts that Mortgagor is or will be lawfully seized of the estate conveyed by this
Sccurity Instroment and has the right to grant, bargain, convey, sell, and mortgage, with the power of sule, the Property
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.,

PRIOR SECURITY INTERESTS. With regard to any other mnhgng:, deed of ¢nisy, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mongagor agrees:

A. To make all payments when due and to perform or gomply with all covenants. _,,-Ir'
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to atlow any maodification or extension of, nor (o request any future advances under any note or ngreement SEGred
by the lien document without Lender's prior written consent.

L llat ."

o X
CLAIMS AGAINST TITLE. Mongagor will pay all taxes, assessments, liens, encunibramnc Jease paymients, gnmﬁrent.m
utiliies, and other charges relating to the Propenty when due. Lender may require Mortgagord poovidIaender copted of all
notices that such amounts are due and the receipts evidencing Mongagor's paymemn. Or gm fend titiao 1l
Property against any claims that would impair the Tien of this Security Instrument, Morg ' ign o Legder, as
requested by Lender, any rights, claims or defenses Morntgagor may have against partics su mbor or maenals -~
maliain or improve the Property.
DUE ON SALE OR ENCUMBRANCE. Lensder may, at its option, declare the entire gecured Debt (o be
immediately due and payable upon the creation of, or contract for the creation of, any lien, ¢ fer or salaf the
Prupertly‘ ix right Is subject to the resttictions imposed by federal law (12 C.E.R. 591), pli is covenal shall
run with the Property and shall remain in cffect untl the Secured Debt is paid in full and this ' e is relims

. o :
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep mpcngﬂmd condighen a -
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any wastC, impairment, or deterioratiog of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Morigagor agrees thut the nature #7 ¢ 9
occapancy and wse wiil not substantially change without Lender’s prior written consent. Mortgagor will not permiit an
E any license, restrictive covenant or easement without Lender's prior written consent. Mort agor will notify Lender
demands, proceedings, claims and actions aguinst Mortgagor, and nF any loss or damage to the Property.

Lemder or Lender’s agents may, at Lender's option, enter the Pro Ity at uny reasonable time for the purpose of inspectisg the
Property. Lender shall give Mortgagor notice as the time of or [:fun: an nspection specifying a reasonable pumpase for the
tnspection. Any inspection of the Empcny shall be entirely tor Lender’s benefit and Mongagor will in no way rely on
Lemder's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails t perform any duty or any of the covenants contained in this Sc:..'ulilj’()\
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as gttonwy in
fact 1o sign Morigagor's name or pay any amount necessary for performance, Lender's right perform for Morigagor shall
hot create an obligation to perform, and Lender's failure to perform will not lude Lender from exercising any of Lender's
cther rights under the law or this Security Instrument, If any construction on the Property is discontinwed or not carried on in 4
reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, ingluding
completion of the construction,

ASSIGNMENT OF LEASES AND RENTS, Murigagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
as additional security all the right, title and interest in and to any and all existing or future leases, subleases. aud any other
wriiten of verbal agreements for the use and occupancy of any portion of the Property, icluding any ﬂl&“ﬂﬂl--itﬂ{ﬁhl’#.
madifications or substitutions of such agreements (all referred to as *Leases™) and rents, issues and ,!:mﬁ:.s (all referred to as
"Rents™). Mortgagor will promptly provide Lender with true and correct copies of alt existing and future Leases. Mortgagor
gy collect, receive, enjoy ad use the Rents so long as Mortgagor is not in default under the terms of chis Sevarity
Enstrument,

.-.'h

Mortgagor HFI’EEH that this assi?'nmtnt is immediately eftective between the parties o this Security Instrument. Mortgagor
aprees that this assignment is e¢ffective as to third parties on the recording of this Mortgage, and that this assignment wil!
remain in effect during any redemption period umntil the Secured Debt is satisfied and ail underlying agreements are emded, dam
that this assignment 15 enforceable when Lender wkes acmal possession of the Property, when a receiver is appoimed, or when
Lr:nﬂur notiftes Mortgagor of the default and demands that Mongagor and Mortgagor's tenants pay all future Rents directly 1o
Lettler, On receiving notice of default, Mortgagor will endorse and deliver o Lender any payment of Rents in Mortgagor's
possession and will receive any Rents in trust for Lender and wilt not commingle the Rents with an{ other funds, Any amounts
coltected will be applied as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases of
any applicahle lundﬁrrdn:nam law. Mortgagor also agrees to maintain and require any tenant o comply with the terms of the

Leases and applicahle law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the P uludes a unit in s condominium,

“hrgy | "”“A/ff 9
b'.l,..h,‘ 1
T 1994 Garmwn Synlams, o, 5t Cloud, MY (1-BO0-3B7-23411 Form HE-MTOAL 3. 7094 . é&g_'_' L
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17.
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19.

time-share or a planned unit development, Ma r will perform all of Mortgagor's duties under the covenanis, by-laws, or
regulations of the condominium or planned unit opment.

. 14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails 10 make payment when due.

Mortgagor will be in default if 4 breach occurs under the terms of this Sacuﬂzjlnsu'mncm or any other document executed for

the purpose of creating, securing ntgmm);lagﬂtw Dett. A good faith belief by Lender that Lender at any time 15
insecure with respect {0 any or entity obligated on the Secured Debt or that the prospect of any payment of the value of
the Property is impaired also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morigagor with nofice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these Jimitauons, if
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
is in defanlt. |

At the option of Lender, all or any past of the agteed fees and charges, accrued interest and pringipal shall become immediately

O g e T i ey 0 i s oy,
._ e, . P b . : . B Ih ! - .
terms of the Sacred Debt, this Security Instrument and any relasted docur m distinct, cumulative and not

exclusive, and the Lender is entitled to all remnéises uwmmly.mnrmcxmﬂymﬁrm.m
a::ﬂ:g:ﬂnuhy Lender of any sum in payment or partial peyment on the Secured Debt after the balance is due or is accelerated
or sher foreciosure ngs are filed shall not constitute a waiver of Lender's right to require complete cure of any existing
default. By not exercising any remedy on Morigagor's default, Lender does not waive Lender's right to later consider the event
a defaule if it continues or happens again.

if Lender initiates & judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
wer of sale, Lender shall publish the notice of sale, and arrange to sell all or ra.n of the Property, as required by applicable
w. Lender or its desi m:maypurchmmth?crryﬂmysﬂ:. Lender shall apply the proceeds of the sale in the manncr
required by applicable law. The sale of any part of the shall only operate as a foreclosure of the spld Property, 50 any

remaining Property shall comtinue to secure any ] Secured Debt and Lender may further foreclose under the power o
sule or by judicial foreclosure. &
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when p

by law, Mort agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Inst (.
Mortgagor also pay on demand any amoum incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security interest. These expenses will bear interest from the date of the payment unti] paid
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Morigagor agrees (o pay all costs and
expenses incurred by Lender in collecting, ing or protecting Lender's rights and remedies under this Security Inscpgnent.

This amount may include, but is not limited (o, agorneys” fees, court Costs, and other lm aks Security |
shall remauin in effect unti] released. Mortgagor agrees to pay for any recordation costs o ;

1
. ro ’
-

interpretive letters cancerning the public health, safety, welfare, covironment or a hazarécls &
Substance ieans any toxic, radioactive o7 hazardous material, wastc, pollutans or contaminant,
render the substance dangerous of potertially dangerous to the public health, safety,
includes, without limitstion, any substances defined as “hazardous material,” “toxic
"hazardous substance* under any Environmental Law, ;

m ! u-'pu, ¥ 3 N m« M inthil - LR
et M-)i ’.ﬁ: :&:' il il & it o :

MOrigagor represents, warrants and agrees that: (o 80 -~

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardo;.& Substa'nct i3 or will be :
stored or released on or in the Property. This restriction does not apply mwﬂg::uﬁtiﬁ of Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowiedged in writing to Lender, Morgagor and every 1cnai have been, are, nm:lO'\
shall remain in full compliance with any applicible Environmental Law.

C. Mongagor shall immediately notify Lender if 2 release or threatened release of a Hazardous Substance oceurs o, mﬂ:r@
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
anmmmmﬁrmmdiﬂuﬁnninmm“dmmyﬁmmmﬂum QJ

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to belicve there is an pending or
threstened investigation, claim, or proceeding relating to the release or threatenad release of any Hazardous éubsnnce o1
the violation of any Environimental Law.

CONDEMNATION. Morgagor will gve Liader proup ot o 201 Peing 5 Lo oy s s, Mortgagor
10 DUTCRAse OF n O the YTopet _ on, eminent , or macans. Mortgagor
anthorizes Lynas Mo ke m; ' ."mhmdummmmaﬂu. Mongagor fo
Lender the ' 'oﬁmmﬂmdﬁmfﬁlm‘umﬂﬂmaEMMﬁmmmwmuflllurlnypmufthc
Property. Such proceeds shall be considered oFaymcm and will be :ﬂzlied as provided in this Security Instrament. This
assignment of proceeds is subject to the terms of any prior mortgage. deed of trust, security agreement o1 othcr lien document.

INSURANCE. Mortgagor shall kesp Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the due 10 its type and location. This insurance shall be maintained in the amounts and for the penods
that Lender requires. ingurance currierldprmiding the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mo or fails 1o maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument.

i

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause™ and, where
applicable, “loss payee clause.” Morgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lesder shall have the :ﬁt to hold the policies and rencwals. If Lender requires, Montgagor shall immediately give to Lender
all receipts of paid and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. undummk:pmfuflnssifnmd immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or thé
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds o principal shall not exlend ot

55
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e due date of the scheduled payment nor
If the Property is acquired by Lender, Mortgagor’s right
Property before the acquisition shall pass t0 Lender to

postpone th
Mortgagor,
Jdamage to the
| acquisition.

0. ESCROW FOR TAXES AND
required (o pay 10 Lender funds for taxes and insurdne i1 ESCrOw.

. FINANCIAL REPORTS AND ADDITIONA
financial statement or informaton Lender may
obligations under this Security [nstrunient and Lender's

3. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SU
Security Instrunent are Joint and individual, 1f Mortgagor sigus
Mortgagor does so only {0 mortgage Mortgagor's 1nierest
Morigagor does not ageee 1o be pessonally liable oh the
Lender and Mortgagor, Mortgagor agrees (o waive any
against Mortgagor
anti-deficiency or one-action laws. Martgagor ag

or make any change in the terms of this Secutity

change will not release Mortgagor from the temms

Instrument shall bind and benefit the suceessors and assigns

Instrutnent or any

. APPLICABLE LAW;
jurisdiction in which Lender is located, except to
Property is located, This Security Instrument is comp
modificd by oral agreement. Any section in (his Securit
Debt that conflicts with applicable
written agreement. [F any section
cevered and will not affect the enforceability
nclude the plural and the plural the singular.
convenience only and are 1ot (0 be used to interpret of

(s Security Instrument,

of this Security Instrument cahnot

of the rema

NOTICE. Unless otherwise trequired by law, any
the appropriate party’s address on page
one mortgagor wili be deetned 10 be notice o all mortgagors.

25, WAIVERS. Except to the extend prohibited by law. Mortgagor waiv

36. OTHER TERMS, if checked, die following are applicable to this Security Instrument. |

The Secured Debt includes & revolying ling

1 Line of Credit. _
balance, this Security Instroment will remain

reduced 10 a Zeto

] Construction Loan. This Secunty [NStrumeiit secures ab
the Property.

(7] Fixture Filing. ;
and that are of will become fixtu

and any carbon, photographic or other reproduction may
Commercial Code.

res related to the Property.
be:

] Riders. The covenamts and ag
amend the terms of this Secunty

) [ Condominium Rider
[ Additlonal Terms.

SIGNATURES: By signing below, Maortgagor ag
attachments. Mortgagor also acknowledges receipt o

change the amount of any paymeit. Any excess will be paid 1o the

L DOCUMENTS. Morigagor will provide to
deem feasonably necessary.

additional documents Orf certifications that Lender msay consider necessary
lien status on the Property,

CCESSORS AND ASSK»
this Security Instrument bul

in the Property to secure payment ot

Securedd Debt. 1f this
rights that may prevent

or any party indebted ander the obligation. These rights
ress that Lender and any

of this Secunty
of Morigagor and Lender.

SEVERABILITY; INTERPRETATION. This
the extent otherwise requl
lete and fully integrated. This Securily lnstrument may Ik

Instrutnent, attachments, or any
law will not be effectng, unless that faw expressly or

nder of this Security Instrument. Whenever used, the singular shall

The captions and headings of the sections
define the terms 0

notice shall be given by deliven
1 of this Sequrnity Instrament,

obligation incurred for the

reements of cach of the riders checked below ate incorporated into amd
Instrument. [Check all applicable hoxes]

Planned Unit Development Rider

-

to any insurance policies and proceeds resulting from
the extent of the Secured Debt immediately before the

INSURANCE, Unless otherwise provided in a separate agreement, Martgagor will not b

Lender uphn request. any
deltver, and file any

Mortgagor agrees to sign,
preserve Morngagor's

to perfect, continue, and

NS BOUND. Afl duties under this
does not sign an evidence of debt,
the Secured Debt and
Security Instrumest secures a GUaraiy beiween
Lender from hringing any action of ¢laim
may include, Hut are nol limited to, any -:

:
i
:
'?.

party to this Security Instrament mdy extersd, modify

idence of debt without Mortgagor's consent. Such a

ey
es and benefits of this Security

Instrument. The duti

wed by the laws of the

jurisdiction where the .
b amende] o= .
agreement related the §
impliedly pernits the viATial
lerms, that secuon

Security Instrument is gover
red by the laws of the

be enforced according to 13

of this Security Instrument are for
me is of thegapence L

_— - —_— maa e - oW

f this Security Insgrument. Ti

8 A 5 e
ng it o 'niﬁili@ st s uipii to
or to any other add ﬂ“ﬁfiﬂlu in writing <Fuotict W
- mZ | \t
-3 2 '
es all appraisement rights r-.:launﬁ:%t: Property.
- .. o
=., Y &

af credit provision. h

i1 effect until released

. ! ared De WYy M—D
atru-uﬂ ng impm&nc;\:;g -
awns Bow of in the ettt

Mortgagor grants o {ender a security ihterest in all goods that Mongagor
This Security [nstrument suffices as 3 financing statement

filed of record for purposes of Article 9 of the Usiform

supplement aixl @

|||||||||||||||||||||||||||||||||||||||||||||||||||||||

Other

rees (o the terms and COVENAMS contained in this Security Instrunient ams] 1 any
{ a copy of this Secunty Instrument ox

the date stated on page 1.

dd}buﬁ—‘ e (Seal) KA T ey (Seald
signature)CHARLES S LICHIMAN {Thite) {Signature) C. LICHIMAN (Erme)
R = “:m o i';’;'il‘l;t.;;z; L .“&.1 e
ACKNOWLEDGMENT;
STATE OF ALABAMA i COUNTY OF JEFFERSOR e b s
1, & nolary public, hereby certify Uhat C}M'ESSLI ............. AND WC le .........................
e e T whaose name(s) }s/are signed Lo the foregoing Comveyarke,
and who d/are known (o me, acknowledged before e on {his day that, being i ned of jiee contents at the
fite Giveydinder my hand this

conveyance, DEE/they executed the

11ST

llllllllllllllllllll

¥

My commission expires:
(Seal)

MEH (1-B0Q-387 23541 For RE-MTG AL 200w d

., BL, Choud,

<. 1BBd Balmain SyptamE,

came voluntarily on the
Lday of e DECEMBRI,

997
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EXHIBIT "A"

IIALE COUNTY

TRACT 1:

The South Half of tlie Southaast Quacrter of Sectiou 5; the Northeast Quarter of
Section 8§; and the North llalf of the North half of Section 9, all in Township

20 North, Range & EZast, containing 400 acres, more or less, LESS and EXCEPT 25
acres off the East end and belng descrlbed as follows: Begin at the Northeast '
corner of Section 9, run thence Southerly along the East boundary lina to Lhe
Southeast corner of the Northesst Quacter of the Northeast Quarter of sald Sectlon
9, thence run Westerly aud parallel to the North boundary line of Section 3, 825
feat, -rtun thance Nocthefly and purliltl to -the East boundary line of Section 9

to & point where 1t intersects tha Nocth boundacy line of sald Section 9, run
thence Eastwnrdly along the North boundary llue of Section 9, to the polut of

beginning.

TRACT 2:
That part of the Northwest Quarter of Section 24, Township 20 North, Range 5 East,
which lles North of the Greemsboro aitd Marlon Publiic Road; countaining 90 acres,

more or less.

4

TRACT 3 . _~+’
Forty-nine and Ona~half (49%) acres uff the West side of the Northwest Quarter Op

of Section 5; and the East Half of the Northeast Quarter of Sectlioen 6, all Iin
Township 20 North, Range 6 East, containing 129% acres, more or lesns.

TRACT 4:
The Northwest Quarter; and the Nortls llalf of the Southwest Quartersof Sectlon

Z, Township 21 North, Range 4 East; and the Southeast Quarter of ’ Snﬁgut
Quacrter of Sectiomn 33, Township 22 North, Range 4 East; cuntninin!ZBO b

more or lass.

)

TRACT 5:

The South Half of the Northuwest Quarter of the Northeast Quartarix
Quacter of the Northeast Quacter and the Southeast Quarter of th

Section 8, Township 21 North, Range 4 East, Funtninlng 100 acraa.Fsp:a JD 85 .
r
m
& ¢<=°

the East Half of the West illalf of the

TRACT G

The East Half of the Northeast Quarter;
Northeast Quacter; and the West lalf of the

it
S

rthwl Quarctegy

&0
i

Southeast Quarter, Section g, Townshlp

!
;
E
E
r
:
f
;
3
A

N A
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21 North, Range 4 East, contalning 200 escres, more ot less. (::}E;:)

TRACT 7

The Nocrth Half of the Southweat Quarter of ¢
Quarter of the Southwest Quarter of the Southwest Quarter of Section 22;

Quarter of the Southsast Quarter; and 5 a
Quacter of the Southeast Quarter of Section 21;

4 East; contalinlng 75 acraes, more Or lass.

all in Townshlip 21 North, Range

TRACT 8:

The Southsast Quacter of tha Northeast Quarter of Sectlion 8; and the Southwast
Quarter of the Northwest Quartec of Saction 9; all in Township 21 Nocth, Range

S East] containing 73 acres, mors of less.

TRACT 9: | |
All that part of the West llalf of the Southeast (uatrter of the Northwest Quartet
and aiil that part of the West Nalf of the Northwest Quarter that lies North of

the Public road in Section 13, containing 55 acres, more ol legs; an
Quacter of the Northeast Quarter of Sectioen 14, all in Township 21 North, Range

5 Fast, and containing in all 95 acres, more or less.

/
TRACT 10Q:

FLfteen and One-half (154%) acres off Lhe
721 North, Range 6 East.

1
r&ﬁ_ﬁ—%"l

cres off the South side of the Northeast

he Southwest Quarter; aund the Soutinvest
the Southeast

d the Northeast

Southwest corner of Section 32, Townshlp

(A
Ol
X
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TRACT 11:

The South Half of the Southwest Quarter of the Sontheast (Quarter and the Southeast
Quarter of the Southieast (Juarier of Scctlon 10, Townohip 22 Novih, Hoonge J FEnst,
contalulng 60 acres, more or less.

The South llalf of the South llalf of Sectiom 11, Township 22 NHocth, Range 3 East,
contatulng 160 acres, motre or less. _ .

’
-
-
®l
4
k]
kL
1,

The Socuthwest Quarter of Section 12, Townshlp 22 Nocrth, Range 3 East, cnntulning

. 160 acres, more or less, LESS and EXCEPT a part of the Northwest Quarter of the .
Southwest Quarter described as follows: To find the poiant of beginning, start ;

at the Northwest corpner of the said Northwest Quacter of Southwast Quarter, thence

South 3° 30°' Rast along West line of sald Section 12 a distance of 9.926 chains

to a point, thence North 86" 30’ East a distance of 7.29 chains to a polnt which

1s the point of beginning, thence North 3° 30' Wesat a dlstance of 1.35 chalus

to a polut, thence North 86° 30' East a distance of 5.81 chains to a point, thence

. South 3° 30' FEast a distance of 3.78 chains to a polnt, thence South B6° 30' West

" a distance of 5.81 chains to a polnt, thence North 3° 30’ West a distance of 2.43

chains to the point of beginning and containing 2.2 acres, more or less; also

LESS and EXCEPT a part of the Southwest Quarter of the Southwest Quarter of Sectlion

12, dascribed as follows: Begin at the Northwest corner of sald Southwest Quarter

of Southwest Quarter, thence South 3° 30' East along the:West line of sald Sectlon

12 a distance of .79 chains to a point, ghence South 69° 45' East a distance of #,+’

5.41 chmins to a point, thence South 62° Easl a distance of 4.85 chains to a polut

theunce South 74° East a diatance of 4.23 chalns to a polnt, thence North 67° ISOQ

Wast a distance of 3.14 chains to a point, theunce North 63° West a distance of

i  5.49 chalns to a point, thence North 38% West a distance of .57 chains to a polnty

thence North 70° 15' West a distance of 5.72 chains to the point of beglinning,

and containing .60 acres, more or less. ~

. Cad
That part of the Northeast Quarter of Sectlon 13, Township 22 HNor Rla 5 East
bounded on the Southeast and East by lands, or [ormer lands, of J . Difhép and (;ﬁ)
on the North by the A.G.S. Railroad, LESS and EXCEPT that part of the s gnrthuaif
Quarter deacribed as follows: To find the polnt of beginning, sta orthaast

[ e

at

e
corner of sald. Hortbaast Quarter, thence Southerly aloung the Eult-bnund AL
sald Northeast Quarter 10.00 chains to a point which is the point be ilng.
thance North 61° 31° West a distance of 10.2]1 chains to a point og he ¢ margl =
of the A.GC.S5. Rallroad right of way, thence Southwest along tha Segth = of o
the A.G.S. Railroad right of way a distance of 28.05 chains to a gyint, Mhgfce <

North 86" 30' Rast a distance of 27.05 chaimbk to & polnt on the E#®: boutlary o

line of said Northeast Quarter, thence Northerly along the East boundary line

of sald Northesst Quarter 15.00 chains to the point of beginning and being 353.5 )
scres, more or less; Northwest Quarter of Sectlon 13, Township 22 North, Range

3 East, LESS and EXCEPI that part thereof lylnpg lu the Lown of Akrou, aid LESS (:::l(:)
and EXCEPT property owned, or formerly owned, by D. R. Ramey, by Black Warrlor

Lumber Company, by J. F. Ford, and by Commerclal Cooperage Company. 5aid parcel

contains 109.5 acres,

Noctheast Quartsr of Sectlon 14, Township 22 Horth, Raunge 3 East, LESS aud EXCEPT
a part of the Northwest Quarter of the Northeast Quarter described as follows:

Te find the point of Legluning, start at Lhe Mortheast corner of sald Northwest
Quarter of Northeast (uarter, thence South 3° 30' East along the East boundary

of sald Northwest Quarter of Northeast Quarter 4.0642 chalns to a polnt, thence

West and pacallel to the North boundary line of sald Northwest Quarter of Northeast (J\

——— e e e e [ e

L8 3

Quarter 1.68 chains to a point which is the point of beglnning, thence South 3°
30' East 7.07 chains to a point, thence South g85% 45' West 7,07 chaina to a point,
thence Nocth 3* 30' West 7.07 chains to a point, thence North 85° 45' East 7.0/
chains to ths polnt of beginning, and belng 5 ascras, more or less; Northwest Quacter
of Section 14, Towanship 22 North, Range 3 East, LESS and EXCEPT two open flalds
located North of and bordering the Akron to 0ld Lock 8 Road, and centaining 9.20
gcras in the most Easterly field, and 10.10 acres in the most Weaterly fleld,

and two Fields being that part thereof of sald Northwest Quarter, which is, or
was formerly, in the Agricultural Stabilization and Conservation Program of the
Department of Agriculture, U. S. Covernment; Southwest Quartar of Section l4,
Township 22 North, Range J East; Southeast Quarter of Section 14, Township 22
North, Range 3 East, LESS and EXCEPT 10 acres in the Town of Akron. Sald parcel
contains 605.70 acres, more or less.

The Nocth tlalf of the Northeast Quarter of the Northeast Quarter; the Southwest
Quarter of tha Northeast Quarter; the South llalf of the Scutheast Quartet of the
Northeast Quarter and the Southeast Quarter of Section 15, Township 2Z North,
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Range J East, contalning 240 acres, more or less.

The East half of the Northeast Quarter; the LEast llalf of thie Southwest (uarter,

and tlhie Southeast Quarter of Section 16, Townshlp 22 North, Range 3 East, coutalnlng
320 acres, more or less, LESS and EXCEPT all that parvt of the East half of Lhe
Southwest Quarter snd the Soultheast Quarter lylung below the contour at elevaltlon

97 feet above mean eea level and containing 10.50 acres, more ot leas.

Tlie Northeast Quarter; the Southeagt Quarter of the Northwest Quarter; the Noctheast
Quarter of the Soutbweslt Quarter; and the North NHlalf of the Southeast Quartevr'

of Section 22, Townahip 22 North, Renge 3 Ensl, contaluing 320 acres, more OF

less.

The Nortly half of Sectlion 23, Townshlp 22 HNorth, Range 3 East, containiug 320
geres, @orce or less.

All of the woodiand area in the West three—-fourths (W 3/4) of Sectlon 24, Townshlp

22 Nocth, Range J East, bounded on the South by Bulls Branch, on the West by the

Section line, on the North by the South boundary of an open fleld being, or {formerly
being, that part thereof which is, or was formercly, 1n the Agrlcultural Stabllization

aud Conservatlion Program of the Department of Agrlculture, U. 5. Goverumeul, and

on the East by the East boundary line of sald West three-fourthe (W 3/4) of said

Section, LESS and EXCEPT a cemetery in the Southeasat corner of the Southweat (uarter

of the Northeast Quarter, and LESS and EXCEPT an opeil fleld containing 2.06 acres

and adjoining the West boundary of sald cemetery and located within the Southwest
Quacter of the Northeast Quarter and sald fleld belng a part thereof which is,

or was formerly, in the Agricultural Stabllization and Conservation Program of
the Department of Agrlculture, 4. S. Goverument, which cemetery 1s more particularly *f’F#
degscribed as follows: Begin at a polnt 30 llunks West of the Southeast corner of

the Southwest Quarter of the Northeast (uarter of Section 24, Township 21 North,
Range 3 East and run thence Wast 6.13 chains to a point, run thencqiﬂnrth 3.18
chaing to a poink, run thence East 6.13 chalns, and run thence Suﬁ- 3.14p chalus

hIS%

to the polnt of beginning. Sald paccel contains 95.6 acres, more lea% 5

o o
TRACT 12: g o

m < -
All of Section 25, Township 22 North, Range 4 East, contalning ﬁﬁmcrﬂm e C)D
or less; the East llalf of the Southeast Quarter of Section 26, Tosnship “Rocth,
Range 4 East, containing 80 acres, more or less; the North llalf o he lHalt cy T
of the Southeast Quarter of Section 35, Towanship 2Z North, Range “Et**Fﬁhtﬂl“i“ﬁyg ,}“
40 acres, more or leas; the North ilalf and the North Half of the themﬂuacwrm\

of Section 36, Township 22 Rorth, Range &4 Emsl, containing 400 acrse, in €
less: the East llalf of thoe Southwest Quarter'nf the Southwest Quaf%hr and the
Southeast Quarter of the Southwest Quarter of Sectlon 19, Townsahip 22 Horth, Range
5 Fasl, contalning 60 acres, more oL less; 15 acres off the West gide of the Rorvthwest
Quacter of the Northeast Quarter; ihe Wesl Half anud the West tlalf of the West

Half of the Southeast Quarcter, all In Sectlon 30, Township 22 Nocth, Range 5 Easl,
containing 375 acres, more or less; the East Half of the East llalf; the Horthwest
Quacter of the Northeast Quarter and 3 acres on the East slde of the North llalf

of the Northwest Quarter, all in Section 31, Townshlp 22 North, Range 5 East,

contalnlng 203 acres, more or less.

oD

TRACT 13:
The Southeast Quarter of the Southeast Quarter of Section 20, Township 22 HNHorth,

Range > Faat, containing 40 acres, nmypre ov less: the Southwest Quarter and the §\

Jeat llalf of the Southeast Quarter of Section 28, Townahlp 72 North, Range 5> East,
contalning 240 acres, more or lesg; the East Half of the Northeast Quarter of
section 29, Townshlip 22 North, Range 5 Fast, containing 80 acres, moré or less.

TRACT l4:

The Northeast Quarter of the Northeast Quarter; the West llalf of thie Northeast
Quarter lying East and South of creek; that part of the Northwest Quacter lylng
South of the creek and the Northweat Quacter of the Southeaat Quarter, all in
Sectlon 27, Township 22 North, lenge 5 East, containing 220 acres, more OL legs.

TRACL 135:
The Eest half of the Southeast Quarter of Sectlon 12; and the Casl llalf of the

Nortlheast Quarter and the Northwest Quarter of the Northeast Quarter of Section
13, all ln Township 22 North, Range 5 Fast, sud contalning 200 acres, more OF

legs.
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THRACT 106:

The Southeast Quarter of the Northeast Quarter of Section 24, Township 22 North,
Range 5 Easat, and coutalning 40 acras, more or less; the Southwest Quarter of
the Nocthwast Quarter; aud the Nortihwestl (uarter of the Southwesl Quacter, LLESS
ones and one-half (1%) acres in the Southeaat corner, in Section 19, Townshlp 22
North, Range 6 East, containing 784% acres, more or less.

TRACT 17:

The Southeast Quarter; and Lthe Northeast Quacter of the Southwest Quarter of Sectlon
25; the East Half of the Northeast Quarter and the East Hialf of the West Half

of the Northesst Quarter of Section 36, Towaship 22 North, Range 5 East, and contalning
320 acrea, mora or less; the Southwest OQuacter of the Horthesst Quarter, the East

{Ialf of the Northwest Quarter, the Southwest Quarter, and the Vest half of the
Southesst Quarter of Section 30, and the North half of the Northwaat Quacter;

| the Weast half of the Scuthwest Quacter of the Northwest Quartec, and the Northwest

; Quarter of the Southwest Quarter of Sectlon 31, all in Townshlp 22 North, Rauge

6 East, countainleng 500 acres, more oOn lese,

|
TRACT 18:

The Southeast Quarter of the Nortliwvest Quarter of Secton 36, Township 22 Nocth,
Range 5 Eaat, and contaiuning 40 acres, morce OF legs.

R e, . LR e e

&

TRACT 1% . F4, ,
Zi;:Lg:) :

The Southwest Quarter of the Southeast Quartar of Section 63 the Northeast Quarte
and the Northesast Quarter of the Northwest Quprter of Section 7, all in Townahip
22 North, Range & East, containing 240 acres, more Or less.

e
TRACT 20: s EEI
The South Half of the Northeast Quartecr; the Southeast Quarter of iu Hnﬁtﬁut

Quarter; the Northeaat Quarter of the Southwest Quarter; and the Harth ﬂﬁiﬂguf
. the Southeaslk Quarter, all in Section 8; and the Southwest Quarter~bf the %rthuuut

Quarter of Section 9, all in Township 22 Morth, Range & East, unn?ﬂiningﬁf acras,

h1¢&

= rofigglfr- . b =P -AHon— T =" 1 . e

o
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more or less. © z < .
o mm on
TRACT 21: s - uly

) m = ;

’ The Northwest Quarter of the Northeast Quarter atid the North llulfa theSouthvwest oy 1

f (uarter of the Northeast Quarter, all in Sectlon 18, Townshlp 22 North, Range
6 East, containing 60 acres, more or less.

. TRACT_22: _a |
' The Southeast Quarter of the Southwest Quarter and the Southwest Quarter of Lhe (::l£:> |

E Southeast Quacrter of Section 27, Townehip 22 North, Range 0 East, and contalning
120 acres, more or less.

f. TRACL 23:
' The Northwest Quarter of tha Northwest Quarter and the South tlalf of the NMorthwest (:/N\
Quarter, all in Sectlon 28, Township 22 Nocth, Range ¢ Eaat, and containing 120

acres, more or less. LESS and EXCEPT the following parcel located in the Southwest (E;\

Quarter of the Northwest Quarter of sajd Section 28 and containing 1.37 ecres,

more or less; To locate Lthe point of begluning, commence at the Southwest coruer “ah{'
of the Northwast Quarter of tha Southwest Quarter of Section 28, Townshlp 22 North,

Range 6 East, Hale County, Alabams; thence North 1° 30' East and along ths West

boundary of sald ssction & distance of 1,994.33 fesl to & poiant; thence South

88° 30' East a distance of 789.37 feet to the point of begianing; sald peint being

on the South right of way of lale County Road No. 85; thence South 37° 41' Fast

a distance of 260.63 feet to & point; thence North §5° 25' Eagt & distence of

799,74 feet to a point on the South right of way of llale County Road No. 29; thence

North 53° 06' West and along the South right of way of sald road a distance of

128.2 faet to a polnt; thence Morth 44° 56' Weat snd along the South right of

way of sald road a distance of 122.05 feet to a polnt, gald point being the fntersection

of the South right of way of sald llale County Road No. 29 and the South right

; of way of llale County Road No. 85; thenca South 61° 10' West and along the South

{ cight of way of Hale County Road No., 83 a distance of 165.02 feeat to 8 point;

thence South 56° 45' West and alomg the South right of way of said rosd a diatance

of B7.03 fest to the point of beginning, and belng the parcél conveyed by deed

of Charles Lichtman, et als, to llale County, appearing of record in the office
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of the Judge ol Probale of llale Counly, Alabama, ln beed Book A-84 at page [97.

TRACT 24

Thae Eost Half of the Northengt Quovter, LESS 4 acres In Lhe Soulheasl corner thoeveol
tlie North llalf of the Soulheast Quarter; ond Lthe Southwest Quarlter ol Lhe Southoenst
Quarter, LESS 5 acres lu the NorLheasl coruer Lhereof, all in Section 12, Townshil

23 torth, Rauge 5 East, coutalunlag 171 acres, more or less:; Lhe Soulh linlf of

thie Northwest Quarter of the Northwest Quarter; the Southwest (uarlter of the Horthwest
Quacter; and the West tlail of the Southwest (Quavter, all {1 Sectlon 7, townshfp

23 North, Range 6 East, coutainiug 140 scres, more ov leas.

Inct & 1998-0C24¢ti

PERRY COUNTY

TRACT 25:

I'he Southwest Quarter of Sectlon 1; the Southwesl Quarter of the Northeast Quacler;,
the East lalf of the Nortliwest Quarter, LESS 10 acres off the Hprth end theceofl,

and the Southeast Quarter, of Secltlon 2; the Fast lallf of the East llall of the

Fast Half of the Northeast Quarter of Sectlon 12, all in Township 20 North, Raunge

6 East; aud the Soutlieast Quarter of the Soulhwest Quarter of Sectlion Q, uqd the
Weat llalf of Section 7, Townshlp 20 Nocrth, Rauge 7 Fast, all in Perry Counly,

Alabama, and contaiuning 810 acres, more or less. 1 i}%;:
!
| SHELBY CUUNTY

TRACT 26: : .
Lot 8, wcordling to the Survey of Mountain Vlew Lake Company, ¥First Sector, as rec i
{n Map Book 3, Page 135, In the Probate Of[lce ol Shelby County, Alabama.

| ,996-08461 —

. 01/23/719928-02461 ™~
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATERIDER is madethis .. 29TH. . dayof ... ARRIL,..1998.................
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersi (the

"Borrower"”) to secure Borrower’s Adpul&hlse Rate Note (the "Note") to BANK OF ALABRMA. ...

........................................................................................................ (the "Lender”)

of the same daté and covering the pr described in the Security Instrument and located at:

SR0. . SMYVER .LAKR. BORD,. . LEED.. . AP e :

[Property Address) , \

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH

CONT. A PROVISION ALLOWING FOR CHANGES IN THE

RATE. L'ﬁﬁ;*“_1 IN THE_ INTEREST RATE WILL

- RESH IN TIGATER PAYMENIR, DECRE THEINTM

- %

UL Lo bt Bl covenanis i ugreemetts made in the
Security instrument, memmmmumnws
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............ 8.375%. The Note provides for changes
in the interest rate and the payments, as follows:

3, PAYMENTS !
(A) Scheduled Payments
All r:feumu in the Security Instrument to "monthly payments" are changed to "scheduled
payments.”

1 will pay principal and interest by making payments when scheduled {mark one):

X1 will make m gascheduled payments on thé first'day of each month beginning on ...............
AN, L. 98 USRI *
T will make my scheduled payments as follows:

Fl -"I“

o
i L ' _ |
b ,_[I_.._,;,.- L L v L _
il dacibed ‘shove, | will pay a “balloon paymemt” of
' 1) SOOI The Note Holder will deliver or
mail to me Botioe prior to maturity that the balloon payment is due. This notice will state the
batloon payment amount and the date that it is due.
(B) Maturity Date and Place of Payments
I will make these payments as scheduled until 1 have paid all of the principal and interest and
any other charges described in the Note.
My scheduled payments will be applied to interest before principal. If, on . MAY..1,..2023 .. .........,
I still owe amounts under the Note, | will pay those amounts in full on that date, which is called
the "maturity date.”
I will make my scheduled payments at 1209 .TRCATUR. HIGEWRY. PO BCK 340....................
RLTONOALE,. AL...35088.................... of at a different place if required by the Note Holder.
(C) Amount o! My Initial Scheduled Payments
Each of my initisl scheduled payments.will be inthe amount of U.S. $3.492.48.. ... .
This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER page 1 of 3 pr Y 1 f :

Barkars Bysterms, ., N, Clagul, MIN (1-800-38T7-2341]1 Fum ARLA 2/8/93

T -;;‘;E:E:E-'—Fn?#—-rm-_—;+::.- -

- NOTE: Nancy Lichtman executed this Rider as the Spouse of Charles Lichtman but makes
no warranty of title and has no responsibility for the debt secured hereby,

NOTE: This Mjuwhbl.t nap!_m:r spends and modifies tha following mortgages:

1), '5 s 8. L hﬂlp*fand Nancy C. Lichtman dated May 19, 1997
. and recorded in Shelby County, 1997-17299 and

Perry Cuunty 0312 - ﬂﬁkl
2) Mortgage from Charles and Nancy C, Lichtman dated December 6, 1994, in the
amount of $180,000.00 and recorded in Shelby County 1994-36124.
3) Mortgage from Charles and Nancy C. Lichtman dated December 31,1997, in the
amount of $ 58,000.00 and recorded in Shelby County 1998-=02461, Hale County
{ 314~560 and Perry County 556 =282,

T R Y S—— N ———
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(I))Mhmw

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
ﬂuimmﬂlllmnpay The Note Holder will determine my new interest rate and the
changed amoust of my scheduled payment in accordance with Section 4 of the Note.

4. INTEREST RATE smmum PA.‘I‘MENT CHANGES
(A) Chamge Dates

Each date on which my |mmm:mld change is called a "Change Date.” (Mark one)

IR The interest rate | will pay may change on the first day of . MAY,. 1992, ......................
and on that day every ........ 2TH . month thereafier. :

UIThe m.terﬁt rate | will pay may ChANGE .........oooriiiiiiiiiieiiee it

mmmwhmmtmm
If the Index il no longer available, the Note Holder will choose a new index which is based
{ e _NNmHoHermllglwmnotmofmm

....................................................................... percentage points
3¢ﬁm i)tuthwmllnm Tbe result of this calculation:

{7 will not be rounded off

nwiﬂb:rmndedoffbythcﬂﬂwﬁnkkrwthew...“...*..,..Q..m%

[ will be rounded off by the Note Holder up to the nearest ....................., %.

1 will be roundad off by the Note Holder down to the nearest ...................... %.

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate
untllthcucxtchlngedﬂle

The Note Hokler will then determine the amount of the scheduled payment that would be
sufﬁment to repay the unpaid principal that | am expected to owe at the Change Date in full on the

S MMquuyequnlpaymmm Theruultofthmcalculnnnn

mbamdmdmeuedmmymnglechnnstdmbym&ﬂm
pohnfmmﬂnmofmmﬂhnchecnpammﬂnprwedmgpedod
I} never be greater than ......;....J4.300% orlessthan ........... 6. 000%,

G-gu
wiﬂbwoneeffecnvcnnmhcmnge[}m I will pay the amount of my
mhﬁﬂuﬂduhdpaymmdmmmwnmuml

payment changes again.

| mmthmilﬂdays,befomﬂ:ecffmlvcdmﬁmypaymchmge
mmmﬂmmﬂlnmdmyc ¢s in my interest rate and the

The notice will include requived by law to be given
| .d mherofapersonwhowﬂlmuwwm!mthe

L AND INSURANCE [Mark one]
T8 Unifortis Chindant 2 of the Security Instrument is waived by the Lender.
DUMCMZMMMMMBWMW:&MM

Sarkers Systoms, ine,, Bt Cloud, MN (1-900-307-2341) Form AMLR 2/0/88 ipage 2 of 3) M Ml—-
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Lender 10 interest on the Funds.

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
{'will pay 10 L hecessary f teaschold
w Y amounts to or taxes, assessments, ayments or
grnundrgnau(ifany).mdhwdiwmmthgmwenymdm imurm(ifpag ). T will
pay those amounts to Lender unless Lender tells me, in writing, that |1 do not have to do so, of
unicss the law | MM.lwﬂlmmlgammmﬂwmdaymﬂmyschﬁum
pagn:mnf and interest are due under the Note.
h of my payments under this Paragraph 2 will be the sum of the following:
(i) 'I‘Iwesthmd yearly taxes and assessments on the Pr which under the law ma?;hcwpcrinr
_ tothis Security Instrument, divided by the mamber of ed payments ina year; plus |
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided
by the sumber ufscieduleq payments in a year; plus
(idi) eatimated yearly premium for hazard insurance covering the Property, divided by the
number of payments in & year; phs
- r.'i.:!- ..-*i-' W ,-. ) Le E 3 .
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Lender will estimate from time to'time taxes, assessments, leaseholkd paymems or
ground rents and insurance premiums, whic?w:,ﬁ“hg called the “escrow items.” I_.erE:ler will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that 1 pay to Lender for escrow items under this Paragraph 2 will be called the "Funds.”
ﬁ) Lender’s Obligations
r will keep the Funds in a savings or banking institution which has its deposits or
sccounts insured or guaranteed by a federal or state agency. If Lender is such an institution,
Lender mayhnidtheﬁrﬂn. Exqertauduaibed in this Paragraph 2, Lender will use the Funds to
ay the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
! accounting must show all additions to and deductions from the, Funds and the reason for each
eduction,

_ Lender may not charge me for holding or kéeping the Funds, for using the Funds to pay escrow
items, for analyzing my payments of Funds, or for receiving, verifying and totaling assessments
and bilis. However, mychargemeforﬂmemmwumﬂg:mimmtmﬂw
Funds and if the law permits Lender to make such a charge. Lender will not be required to pay me
any interest or earnings on the Funds unless either (i) Lender and 1 agree in writing, at the time |
sign this Security Instrument, that Lender will pay: interest on the Funds; or (ii) the law requires

s estimates are too high or if taxes and insurance rates go down, the amounts that |
pay under this Paragraph 2 will be too large. If this happens at a time when 1 am keeping all of
my promises and agreements made in this Security Instrument, { will have the right to have the

AMOUnE | romptly repaid to me as a direct refund or credited to my future scheduled
All be excoess amounts if, a any time, the sum of((i) the amount of

the améuns mécessily %0 pay the escrow itesma when they are due.
lf.whnplymmﬂfmuwitmmmhmelerhasnmmewed:noughFundammk:

those payments, { will pay tc Lender whatever additional amount is necessary to pay the escrow
items 1a full. T must pay additional amount in one or more payments as Lender may require.

When [ have naid all of the sums secured, Lender will promptly refund to me any Funds that
are then being held by Lender. If, as a result of the exercise by E.mder of any of its rights under
this Security Instrament, either Lender acquires the Pr or the Pr :S'mmld,‘ﬂm
immediately before the acquisition or sale, Lender will use any Funds which er is holding at
the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

Inst & 199826030

o7 709/ 1998-26050
19258 PN CERTIFIED
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msufance (if any), divided by the pumbee of . -



