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THIS MORTGAGE is made this L day of July . 3 |
19 78 between the Grantor. RODNEY C ROSETTA and VICKY S ROSETTA Q 3
HUSEAND AMD WIFE {herein “Borrower''), and the Mortgagee, n f

First Temnessese Bank Naticnal Acsociation ‘

. & corporation organized and existing under the lawsof the United States ﬁ :

whose address is 300 Court Ave, Memphisz TH 268103 (herein ‘‘Lender'’). !_12 ‘l

| | | *
] WHEREAS. Borrower is indebted to Lender in the principal sum of U5, § RN ' : o+ :
| which indebtedness is evidenced by Borrower's note dated (v} /01 /943 and extensions and renewals E ;:
thereof {herein “Note"), providing for monthly instailments of principzl and interest, with the balance of the in- . '

debtedness, if not sooner paid. due and payable on '

July 7. 2008

| To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
| of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and

convey to Lender and Lender's successors and assigns with power of sale, the following described property located in the
County of SHEL.RY , State of Alabama:

GEE ATTACHED EXHIEIT "A“

frer ot ——— = —

(s
o)
\D
o
i
L4
¢
o
Y
&

07 /097199626046
18148 PM CERTIFIED

GHE_BY COUNTY JUDGE OF PROBATE

| 008 9N 56.73
which has the address of 4o LOVE DRIVE | : WILSONVTILLFE
|Street] | [Crly]
Alabama 30186 V000 {herein "'Property Address™);
|#p Code|

To HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property. and all easements. rights, appurtenances and rents. ali
of which shall be deemed to be and remain a part of the property covered by this Mortgage: and ail of the toregoing.

i together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
“Property.”

; Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
| grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenanls that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest. Borrower shall promptly pay when doe the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

1. Fuads for Tazes and Insursnce. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full. a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if 2ny) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium instailments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
and deed of trust if such.holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, sssessments. insurance premiums and ground rents. Lender may not charge for 50
holding and applying the Funds, analyzing said sccount or verifying and compiling said assessments and bills, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funde shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are piedged as additional security for the sums secured by this Mortgage.

If the ammount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assesyments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes. assessments, insurance premiums and ground rents &5 they fall due, such excess shall be. at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lander
may require.

Upolt payment in full of all sums secured by this Mﬂ#tpgé, Lender shatl promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold ot the Property is otherwise acquired by Lender.
Lender shall apply, no Iater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as & credit agsinst the sums secured by this Mortgage.

3, Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prier Morigages sad Deeds of Trust; Charges; Lions. Borrower shall perform afi of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributabie to the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents, if any.

5, Hasard Inomtnmes. Botrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shal! be chosen by Borrower subject to approval by Lender; provided,
that such approval shail not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include & standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hoid the policies and renewals thereof, subject to the terms of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage. 1

In the event of loas, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property it abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dste
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
suthorized to collect and apply the insurance proceeds at Lender’s option either to restoration ot repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntensnce of Property; Lesseholds; Cendominiums; Plammed Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage ison &
unit in a condominium or a planned unit development, Borrower shall petform all of Borrower's obligations under the
declaration or covemants creating or governing the condominium or planned unit develepment, the by-laws and
regulations of the condominium or planned unit development, and coostituent documents.

7. Pretection of Lender's Security. If Borrower fails to perform the covenants and agreements contgined in this
Mortgage, o if any action or proceeding is commenced which materiaily affects Lender's interest in the Property.
then Lender, st Lender’s option, upon notice to , may make such appearances, disburse such sums, inciuding
reasonable attorneys’ fees, and take such action as i3 necessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such timne as the requirement for such insurance terminates in
accordance with Borrower’s and Lander's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terims of payment, such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Imspectiem. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrowet notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9, Condemsnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




| 10. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
i modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
| Rorrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's suc<essors
| in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
| payment or otherwise ‘modify amortization of the sums secured by this Mortgage by reason of any demand made by
; the original Bortrower and Botrower’s successors in interest. Any forbearance by Lender in exercising any right or
: remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver ot or preclude the exercise of any
L such right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein r
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and :
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only
to mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage.

(b} is not personally liable on the Note or under this Mortgage. and (c} agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mort-
gage as 1o that Borrower's interest in the Property.

i 12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Burrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein. and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or 10
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,

«uch conflict shall not affect other provisions of this Mortgage of the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “"costs”, “‘expenses’’ and '‘attorneys’ fees’ include all sums to the extent not prohibited by applicable law or

| limited herein.
| 14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the

time of execution or after recordation hereof. ~

15. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender. at Lender’s option.
may requite Borrower 1o execute and deliver to Lender, in a form acceptable to Lender. an assignment of any nights.
claims or defenses which Borrower may have against parties who supply labot, materials or services in connection with

| improvements made (o the Property.
| 16. Transfer of the Property or & Benelicial Interest in Borrower. If all or any part of the Property or any interesd

1 it is sold or transferred {or if a beneficial interest 10 Borrower s sold or transferred and Borrower is not a natural
; person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
| sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
: federal law as of the date of this Mortgage.
1f |ender exercises this option, Lender shali give Borrower notice of acceleration. The notwe shall provide
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice of demand on Borrower,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as totlows:

i 17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower In this Morigage, including the covenants (o pay when due any sums secured by this Mor-
tgage. Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1} the
breach: (2) the action required 1o cure such breach; (3) a date, not less than 10 days (rom the dute the nolice is mailed
to Borrower, by which such breach must be cured: and (4) that failare to cure such breach on or before the dale
‘- specified in the notice may result in acceleration of (he sums secured by this Mortgage and sale of Property. The notice
shall further inform Borrower of the right (o reinsiale after acceleration and the right to bring a court action 10 assert
the nonexistance of a defaull or any other defense of Borrower to acceleration and sale. If the breach is not cured vn
! ot before the date specified in the nolice, Lender st Lender's option may declare al} of the sums secured by this Mor-
| tgage to be immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in

} pursuing the remedics provided in this paragraph 17, including, but not limited 10, reasonsble attorneys’ [ees,

If Lender invokes the power of sale, Lender shall mail a copy of 2 notice of sale 1o Borrower in the muanner pro-
vided in paragraph 12 hereol. Lender shall publish the nolice of sale once a week for three conseculive weeks in some
newspaper published in Counly, Alabama, and thereupon shzll sell the Property (0 the
highest bidder at public auc‘ﬂuﬁ'hﬁlﬁ; tront door of the County Courthouse of said County. Lender shall deliver 10 the
purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property ul
any sale. Borrower covenants and agrees thai the proceeds of the sale shall be applied in the following order: (a) 1o all
reasonable costs and expenses of the sale, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence: (b) to all sums secured by this Morlgage; and (c) the excess, if any, 10 the person or persons legall enlitied
itherelon,
| 18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleralion of the sumy secured by thus Mortgage
: d”‘f 10 Borrower' s breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforee this Mg
| (gage discontinued al any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursiani ta
! the power of sale contained in the Morigage of (i1) entry of 4 judgment enforcing the Mortgage i {ay Borrower pane
! | ender all sums which would be then due under this Mortgage and the Note had no acceleration uccurred, (b) Bor
rawer cures all breaches of any other covenants or agrecments of Boarrower contained in this Mortgage; (¢} Bortower
'- nays all reasonable expenses incurred by Lender in enforaing the covenants and agreements of Borrower contimned In
this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, bul not finited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the hicn
of this Morigage, l.énder’s interest in the Property and Borrower's obligation 10 pay the sums secured by this Mor
tgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obhgabons
secured hereby shall remain in full foree and effect as if no acceleration had oceurred.
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19. Assignment of Rents; Appoiniment of Recelver: Lender in Possession. As additional security hereunder, Bor-
rower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shail be entitled 10 enter upon, take possession of and manage 1he Property and (o col-
lect the rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collections of rents, including, but not limited to,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Morigage. Lender and the receiver shall be liable to account onty for those rents actually received.

20. Relesse. Upon payment of all sums secured by this Morigage, this Mortgage shall become null and void and
Lender shall release this Morigage without charge 10 Borrower. Borrower shali pay all costs of recordation, if any.

31. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property. :

1
!
!

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

- ey - -—

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or other foreciosure act ion.

IN WITNESS WHERBOF. Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of:

(Seal)
-Borrowear
{Seal)
-Borrowin
i (Seal)
-Borrows
(Seal)
-Botrovwer
{Sign Originad Only)
i
STATE OF ALABAMA, Jefferson County 13:
On this 1 day of July 19 98 1, THE UNCHRSENED MIHRTTY
a Public in and for said county and in said state,
hereby certify that RODNEY C ROSETTA and VICKY S ROSETTA
, whose nameis) D@y signed to the
foregoing conveyance, and who are known to me. acknowledged before me that, being informed of the
contents of the conveyance, the VY executed the same voluntarily and as their
act on the day the same bears date.
Given under my hend and seal of office this the l dayof July .19 98

My Commission expires:

9510l S

Gulf Pacific HMortgage a Division of

This instrument was prepared by First Tennessee Bank National Association
300 Court Ave, Memphis TN 38103

{Space Below This Ling Raserved For Lender AN0 RECOTORT) rr————————————————
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Customer Name: Rusetta, Rodney C. & 'Vicky S.
To be attached to repnrt number 604821

| Scheaedule "A"
Legal Description:

“The following described real estate situated in Shelby County, Alabama to-wit:

Lot 14, according to the survey of Sunrise Cove as recorded in Map Book 5, Page 31, in the
_Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rig hfs excepted.
SUBJECT TO: Building sethack line of 100 feet reserved from Cove Dn'vé as shown by plat.

Public utility easements as shown by recorded piat, including easements of § feet on the North
and South sides of lot.

Restrictibns, covenants and conditions as set out in instrument mcnrde& in Deed Book 253 Page
769 in Probate Office. b

Transmission Line Permit to Alabama Power Company as shown by instrument recorded in Deed
Book 189 page 325 and Deed Book 253 page 867 in Probate Office.

Right-of-Way granted to South Central Bell by instrument recorded in Deen:l Book 253 page 830 in
Pmbata Office.

Title to all minerals within and underlying the premises, together with all mining rights and other
rights, privileges and immunities relating thereto, including rights set out in Deed Book 294 page
78 and Deed Book 304 page 658 in Probate Office.

Rights of riparian owners in and to the use of said Lay Lake.

Subject to flood rights of Alabama Power Company as set out in Deed Book 243 page 638 in the
Prebate Office.
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