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WHEN RECORDED MAIL TO:

Reglons Bank
2984 Patham Parkway
Pelham, AL 35124

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Denman Builders. Inc., whose address is 2162 Highway 31 South, Pelham, AL
15124 (referred to below as "Grantor™); and Reglons Bank, whose addrass is 2064 Pelham Parkway, Pelham, Al

15124 (referred to below as “lLander”}.

GRANT OF MORTGAQE. For valusble consideration, Grantor mortgages, grants, bargains, selis end convays to Lender ali of Grantor's rigjht,
title, and interest in end to the following described real proparty. togethar with all existing or subsequently erected or affixed buldings,
improvaments and fixtures: all eagsemants, rights of way, and appurtenances. all water, wster rights, watercourses and ditch rights {including
stock in utilities with ditch or irrigation rights); and all other rights, royslties, and profits relating to the real property, including withoul hmitALIGN
ali minerais, oil, gas, geotharmal and similar matters, located in Shelby County, State nnﬁ‘ Alabama (ths “Real Property™):

#

Lot 28, accerding to the Amended Map of Wyndham, Bedford Sector, as recorded in Map Book 23, Page

10, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 2162 Highway 31 South, Halena, AL 350B0.

Grantor presantly assigns 1o Lander all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from 1the Property.
In addition, Grantor granta to Lendar 8 Umitorm Commercial Code security intarest in the Pergsonal Property and Rents.

DEFINITIONS. Tha tollowing words shall have the following meanings when used in this Mortgage. Terms not otherwise detinadg 0 ths
Mortgage shall have tha meanings attributed to such terms in tha Unitorm Commercial Code. All referances to dohar amounts shall meaan
amounts in lawful money of the United States of Amarica.

Qrantor. The ward "Grantor”™ means Denman Builders. Inc.. The Grantor is the martgagor under this Mortgage.

Guarantor. The word »yuarantor” means and inciudes without lmitation each and all of the guarantors, suraties, and accommoda o
parties in connaction with the Indebtedness.

Improvamants. The word "Impsovements™ means and includes without limitation all existing and futura mprovemants, huldngs,
structures, mobite homes sttixed on the Real Praperty, facilities, additicns, raplacaments snd nther construction on the Real Property.

indebtadness. The word "indabtadness” means Aail principal end interast payabla under the Note and Bny amounts expended Ot advanged
by Lender to discharge obligations of Grantor or expensas incurrpd by Lender to enforce obligations of Grantor undar this Morigags.
togethar with inlerest on such amounts as provided in this Morigage. In addition to the Note, the word "Indebtadness” ncludes all
obligations, debts and liabillties, plus intarest thereon, ot Grantor 1o Lander, or any one or more aof them, as well as all claims by Lender
against Grantor, or any one of more of tham, whethar now existing of hergatter arising, whethar related or unretatad to the purpodse of the
Note. whether voluntary or otherwiae, whather dua ar not dus, absotute or contingant, liguidstad or unliquidated and whethas Grantor may
ne lisble individually or jointly with others, whaethar obligated as guarantor or otherwise, and whether recovary upcn such indabtednass may
bs or heraattar may bacome barred by any statute of limitations. and whether such indebtednass may ba or heraatter may bacomi

atherwise unentforceabla.
Lender. The word "Lender” means Regions Bank, e successors and assigns. The Lender is the mortgagee under 1his Mortgago.

Mortgage. The word “Mortgage” means this Morigage betwesn Grantor and Lender, and includes without limitation all Begignments and
securily interest provisions ralating to tha Parsonal Property and Rants.

Note. The word "Nota" means the promissory note or credil agreement dated June 30, 1998, in the criginal principal amount of
$85.500.00 trom Grantor to Lender, together with all renewals of. extensions of, modifications of, refinancings of, consolidations ol
and substitutions for the promiagory noté or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

parsonal Property. The words “pargonal Property” mean all squipment, fixtures, and other articles of perscnal property now or hareatrer
owned by Grantor, and now or heroaftar attached or affixed to the Real Property; together with all accessions, parts, and additions to. all
repiacemanta of, and all gubstitutions for, any ef such property. snd together with ali procesds (including without Hmitation all insurancé

procaeds and retunds of premiuma) from any sale or ather dispasition of the Property.
Property. The word "Properly” means collactively the Real Property and the Personal Propearty.
Real Property. The words "Rest Propesty” mean the property, interests and rights described above n tha "Grant o1 Mortgage™ seclion

Helated Documents. Ths words ~Reiated Documents” mean and include without Iimitation all promissory notes. cradit agreamants, boan
agreaments, environmeantal agreaments, guaraentias, security agreements, mortgages, deads of trust, and all other instrumants raemMents
and documants, whethar now of hereafter axisting, e:anutaq in connection with the Indebtedness.

flents. The word ~“Aents” means all prasent and tuture rents, revenues, income, issues, royaltias, profits, and other benefits darived trom

tha Prapearty.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN ANO ACCEPTED ON THE FOLLOWING TERMS:

pAYMENT AND PERFORMANCE. Except as otherwige provided in this Maorigage, Grantor shall pay to Lendar all amounts sacurad by This
Morfgage ag thay become dus. and shall strictly perform afl of Grantor's obligations under this Mertgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shali bo qoverned by
the foliowing provislons:
Posssssion and Usa. Until in detault, Grantor may remain in possession and control of and oparate and manage the Properly and coilect
the Rents trom the Proparty.
Duty to Maintain. Grantor ahall maintain the Property In ranantable condition and premptly perform all repairs, repiacamenis. and
maintenance nacessary 1o presarya its value.

Hazsrdous Substancea. The tarms ~hazardous waste," “hazardous substance,” "disposal,” “release.” and "threatenad release,” &% used In
this Mortgage, ghall"have the same meanings as aet forth in the Comprehensive Environmantal Response. Compeansation, and Liabdity ACT
of 1980, as amendad, 42 U.5.C. Saction 9801, et seq. {"CERCLA™}, the Superfund Amendments and Raauthorization Act of 1386, Pub L
No. 99-499 {"SARA*), the Hazerdous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resqurce Consaryvation snd
Racovery Act, 42 U.S.C. Section 8901, ot seq.. or nther spplicabla state or caderal laws, rules. or regulations adoptad pursuant to any al
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the foregoing. The terma “hazssdous waste® snd “hazardous substence” shall siso Include, without limitation, petroleum and petroleur
by-products or any fragtion therso! and ssbeston. Grantor reprasenis and warrants to Lenger that: {s) During the period of Grantoe's
ownership of the Property. thers has been No Use, gemeration, menufacture, slorege, treatment, disposal, relaase or threstened releass of
any hazerdous waste or substance by any person on, under, sbout of from the Property; (b} Grantor has no knowledge of. or resson tc
halave that there has bsen, axcept as previoualy dmclosed to and scknowlsdged by Lender in writing, ] sny uss, QaNeraTION.
msnufacture, storege, treatmant, dispoasl, relaase, or threatened release of any hazardous waste or subatance on, under, about or from tha
Proparty by any prior owners of occupsnts of the Property or  tid} any’ sctual or threstened litigation or claima of any kKind by any person
relating to such matters; and ¢} Except as previously disclosed to and acknowledged by Lendar in writing, i) neithar Grantor nor any
tanant, CoMractor, agant or other suthorized usar of the Froperty shell usa, genarate, manufacture, store, treat, digpose of, or relesas any
hazardous wasts or substance on, undef, about or from the Property and (il any such activity shall be conductad in compliance with all
sppHcable federal, state, and locs) laws, regulations and ordinences, including without limitation those laws, regulations, and ordinances
described above. Grantor auvthorizes Lander and its agers to antsr uUpon the Property to make such ingpactions and tests, at Grantor's
axpenas, as Lender may desm appropriate to determine compliencs of tha Property with this saction of tha Morigage. Any inspsclions or
tests made by Lender sha!l be for Lander’s purposes only and shall not be construed to create sny responsibility or liability on the part of
Landar to Grentor or to any other person. The representations and warranties contained herein are based on Grantor's due diligenca i
investigsting the Property for hazardous waste and hazardous substances. Geantor hereby (a) releases and waives any tutura clmms
against Lender tor Indemnity or contribution in the svent Gramtor becomes liable for clesnup or other costs urnder any such [aws, and D)
agraas to indemnify and hold harmless Lender sgainst any and ail claims, losasa, labilities, damages, penalties, snd axpanse which Lender
may dirsctly of indirectly sustain of sutier resulting from a bresch of this section of the Mortgege or a8 4 consaquance of any use,
generation, manufacture, sorage. disposal, relesss or thresterwd releasa of a hazardous waste of substance on the proparties. The
provisions of this section of the Maortgage, including tha obligation to indemnnity, shali survive tha payment of the Indebtadness and the
satigfaction and reconvayance of the lisn of thia Mortgage and shalt not be atfected by Lender’'s acquisition of sny interest i the Property,

whathar by foraciosurs or otherwise.

Nulssnce, Wasts. Grantor shall ot cause, conduct of parmit any nNuisance not commit, permit, or sutfer any stripping of or waste on or 10
the Property of any portion of the Property. Without limiting the generality of the foregoing, Grantor will pot remove, at grant ta any othet
party tha right to remove, any timber, minerals {including ot and gasl, soil, gravel or rock prodiucts without the prior written conaant ot
Landar.

Aemoval of improvements.  Grantor shall not demoplish Or remove any Improvemants from the Resl Property without the prior written
consant of Lender. As 8 condition to the rernoval of any Improvementis, Lender may require Grantor 1o maks srrangamants astisfactory to
Landar to replace such Improvements with Improvements of at least squal value,

Lendsr’s Right %o Enter. Lender and its agents and raprasenistives may snter upon the Real Property at sil reasonable rimas to attend 0
Lander's Interssts and 1o inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Mortgage.

with Governmentsl Requirements. Grantor shall ptomptﬂi comply with al! laws, ordinances, and reguiations, now or hereafter
in eHact, of sll govermmental authorities sooicable 10 the use Of DCCUDANGY of the Property, including without limitation, the AMeriCans
With Disabliities Act. Grantor may contest in good faith any such law, ordinance. or regulation and withhold compliance during any
proceeding, including sppropriste sppeals, so long ad Grantor has ngtifisd Lender in writing prior 10 doing so and 50 long a8, in Landers
scls opinion, Lender’s interssts in the Property sre not jeopardized, Lsnder may require Grantor to post adequate security of a sueaty bond,
raasonably satisfactory to Lendar, 10 protect Lender’'s intersst. .

Duty to Protect. Grantor agreas neither tc sbandon nor leave unattended the Property. Grantor shail do sil others acts, in addition to thoss
acts set forth above in this saction, which from tha charscter and use of the Property are raasonably necessary to protect and praserve the

Property.

CUE ON SALE - COMSENT BY LENDER. Lender may, at its option, daclare immediately due and payabla ali sums sacured by this Mortgags upon
the sale or transter, without the Lender's prior written consent, of sl or sny part of the Real Proparty, or sny intarast in the Resl Property. A
"gals or tranafer” meens the conveyance of Real Property or any right. title or interest therein: whather lagal, benaficial or squitable; whether
voluntary or involuntary; whather by outright sala, deed, ingtaliment sale contract, land contract, contracl for deed, leaseholid interest with o
term greater than three (3) years, wuse-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any angd trust
holding titla to the Real Property, of by any other method of conveyenca of Real Proparty interast. 1If any Grantor is a corporation, partrarship ar
limited llability company, transher also inciudes any change in ownership of more than twenty-fiva parcent {25%) ot the voting stock, partnershup
interasts of Hmited liability company interests, as tha casa may be, of Grantor. However, this option shall not be exercised by Langer if such

axercise is prohibited by tedersl law or by Alabama law.
TAXES AND LIENS. The fokowing provisions relating to the taxes and hu:w on the Property are a part of this Marigage.

Payment. Grantor shall pay whaen due {and in all events prior to detinguency} all taxes, payroll taxes, apacisl taxes, ssasssmants. walar
charges and sewer service cherged lavied against or on sccount of the Property, and shall pay when due ai claims tor work dona on or 1Of
sarvices rendered or matesisl furnished to the Property. Grantos ahall maintain the Property fres of all liens having priority over or squal to
the intersst of Lander under this Mortgage, except for the lien of taxes and assessments not due, and axcept as otherwise provided in the

following peregraph.

Right To Comest. Grantor may withhold payment of any tex, sssessmant, of ciaim in connaction with a good faith disputa aver the
obiigation to pay. 80 long 88 Londer's interest in the Property ia not jeopardized. | a lisn srises or in filed as a resuit of nonpayment,
Grantor shall within fiftesn (15) days after the ken arises of, if a en is filed, within fiftean (15) days aftar Grantor haa notice of tha filing,
securs tha discharge of the llen, of it requested by Lander, deposit with Lander cash or a sufficient corporete suraty bond of othar security
satisfactory to Lendar in an amount sutficiant to discharge the ien plus any coats and attornays’ fees or other charges that could atCrue as
s result of a torsciosure or aala under the lien. n any contest, Grantor shall defend jtself and Lender snd shall satisty any adverss judgmant
betors enforcamant sgainst the Property. Grantor shall name Lender ss an additional obliges under any surety bond turnished in the

contast proceedings.

Evidence of Paymant. Grantor shall upon damand furnish to Lander satisfactory avidence of payment of the taxes or sasagamants and shall
authorlze the approprists governmantal officlal to deliver to Lender at any lime s written atatement ot the taxes and assessmants agsinsi

tha Property.

Notice of Construction. Grantor ghall notity Lender at lesst fifteen (15) days befors sny work i3 commaenced, any services are furrushed, of
any materiais are supplied 1o the Property. if sny machenic’s lien, materisiman’s ben, ar other fisn could be saseited on account Of the
work, services, of materisis. Grantof will upon request of Lender furnigh to Lendsr advance ssaurances satisfactory to Lender that Grantor

can and will pay the cost of such Improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions relating to inauring the Property are s part of this Mortgage.

Malrtenance of insuwance. Grantor shall procure and malntain policies of fira insurance with standard sxtendsd coverage endorssmaents on
s replacement basis for the #ull insurable value covering all vaments on the Real Property in an amount sufficiant o avoid application
of any coinswrance clause, and with 8 standard morig clauss in favor of Lender. Grantor shell siso procure and mMaintsin
compretensive genersl liability inaurance in such Coverage amounts s Lender may request with Lender being named as additional insurads
in such Hablity Ineursnce poliches. Additionsity, Grantor shail maintain such other insurance, including but not limited to hazard, buswwass
interruption and boller insurance as Lander may requirs. Policies shall be writtan by such insurancd companies and in such torm as may be
resscnably acoeptable to Lendar. Grantor shall deilver to Lender cartificates of coverage from esch inaurer conteining & stipulation that
coverage wil not be cancelled of diminished without a minimum of ten (10] days’ prior written notice to Lender and nol containing any
disclaimer of the insurer's Hability tor falwre to give such notice. Each insurance policy asiso shall include an andorsemant providing that
coverage In favor of Lender will not be impairad in any weay by sny act, omission or detault of Grantor or sny other paraon.

of Procesde. Grantor shall promptly notity Lender of any loss or demage 1o the Proparty. Lender may make proof of loas
Grantor falle to do so within fitteen (15) days of the casualty. Whether or not Lender's sacurity js impaired, Lendar may. at its electon.
apply the proceeds 1O the reduction of the Indebtadness, paymant of any lien affecting the Property, or the restoration and rapair of the
Property. |f Lander slects 1o apply the proceeds to restoration and repair, Grantor shall repair of rapiace the damaged of dagtroyed
improvements in & manner satisfactory to Lender. Lender shal, upon satiatactory proof of such expenditure, pay of raimburse Grantor from
the proceeds tor the reasonable cost of repair or restoration if Gramtor is not in default under this Mortgege. Any proceads which have not
baan disbursad within 180 days atter thelr receipt and which Lendar haa not committed to the repair or restoration ot the Proparty shall be
used first 10 pay any amount owing to Lender under this Morigage. then to pay sccrued intareat, and the remainder, if any, shail be apphied
to the principal balance of the Indebtednass. If Lander holde any proceeda after paymant :n full of the Indebtedness, such proceeds shall be

pakd 1o Grantor. .

Unexpired insurance at Sale. Any unexpired insurance shail inure to the banefit of, and pass 1o, the purchaser ot the Property covarad by
this Mortgaga &t any irustes’s sale or other sale heid under the pravisions of this Mortgage, of at any foreclosure sale of such Proparty.

‘Gramtor's Report on Ineurance. Upon request of Lendar, howaver not mors than once B year, Grantor shall furnish to Lender a report on
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each existing policy of insurance showing: {a) the name of the insurer: (b the risks insurad; I¢) the amount of tha pohcy: (d) the properly
ingured, the then curregt replacement value of such property. and the manner of detarmining that vatue; and (el ithe expiratior: date of the
policy. Granior shell, upon raquest ot Lender. have an independent sppraiser satisfactory 10 Lender detarmine the casph valua raplacamant

cogt of tha Property.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of this Morigage, of it any action or proceeding 15 commaencad that
would materially attect Lender’s interests in the Property, Lender on Grantor's bahalt may. but shall not be required o, take any action that
Lender desme appropriate. Any amopunt that Lender expends in so doing wil bear ‘nterest at the rate provided for in the Note from thir datit
incurred or paid by Lender to the date of repaymant by Grantor. All such expensas, at Lender’'s option, will (a} be payalile on demand, th] bn
added to the balance of the Note and be apportionad emong and be payabla with any installment payments 1a become due during aithar 1} tho
term of any spplicabie insurance policy or lii the rermaining tarm of the Note, or ic| be treated 85 a balicon payment which will ba due nnd
payabin at the Note's malurity. This Martgage siso will secure payment of these amaunts. The rights provided tor in this paragraph shall fnon
addition to any other rights or any remedies to which Lander may be entitled on account of the defauit. Any such action by Lander ahall not ha
construed as curing the default 50 a8 10 bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The lolfowing provisions relating to ownership of the Property are 5 part o} thig Mortgage. ..

Tite. Grantor warrants that:  |a) Grantor halds good and marketable litlte of record 0 the Property in fee simple, free and clear of Al lieens
and sncumbrances other than those get forth in the Real Property description or in any title insurance policy. title report, or linal Htle opIGh
aeuad in favar of, and accepted by, Lendar in connection with this Mertgage. and (b} Grantor has the (uli right, powaer. and authority 1o
axacute and deliver this Mortgage 1c Lander.

Defanse of Thia. Subjsct 1o the exception in the paragraph abova, Grantor warrans and will forever delend the titla to tha Property againsl
tha lawful claims of all persens. In the avert any action or proceeding is commenced that quastions Grantor's title or the intares! ot Landa
under this Morigege, Grantor shall detand the action st Grentor’'s expanse. Grantor may be the nominal party in such procaeding. bul
{ ander shs!l be entitled to participats in the procesding and to be represented in the proceeding by counsal of Lender's own chaice, ansd
Grantor will deliver, or cause to be dalivered, to Lendsr such instrumants a8 Lender may requast from tim@ to ums 1o parmit fugh

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable 1aws
ardinances, and regulations of governmsntal authorities.

CONDEMNATION. The following provisions relating 1o condemnation o} the Property are a part of this Martgage.

Application of Nst Proceads. |f all or any part of the Property is condemned by eminent domain proceedings of by any procesding o
purchase in lieu of condemnation. Lander may at its slection raquire that all or any portion of the net praceeds of the award be apphad to
the Indebtedness or the repair or restoration ot the Property. The net proceeds of the award shall mesn the awatd afler payment ot all
roasonaple costs, expenses, and attorneys’ fees incurred by Lehdsr in connecticn with the condemnataon.

Procesdings. |f any proceeding in condemnation is filad, Grantor shall promptly notify Lender in writing, and Grantor shall promptly taka.
such steps 88 may ba necessary 10 defend tha action and obtain the award. Grantor may be the nominal party n guch procesding. but
Lander shall be sntitled to participale in the proceeding and tc be ragresented in the proceeding by counsel of its own choice, and Grantut
Wwill deliver or cause 16 be dalivared 1o Landar such ingtruments as may be requested by it from tirme to tima to permii such participahan.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating o governmental 1axus,
jues and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lendar, Gyrantor ahall axecute such documents in addition to this Mortgage and (ak:
whatevar other action is requestsd by Lender to perfect and continue t ander’s fian on the Real Property. Grantor shatl reimburse Landes for
all taxpE, 86 described below, together with all expenses incurred in recording, pertacting or continuing this Morigage. including without
limitation all taxes, faes, documentary stamps, and cther charges for recarding or registering this Mortgage.

Taxas, The following shali conatitute taxes o which this section applies: la) a specific tax upon thiz type of Mortgage or upon all or any
part of the Indebtedness gacured by this Mortgage. (b} a specific tax on Grantor which Grantor is authorized or requirad to deduc from
payments on the indebtedness sacured by this type ot Mortgage; (c| a tax on this type ot Mortgage chargeable against the Lender or the
holder of the Nole: and (d) a specific tax on all or any portion of the indebtedness or on payments of principal and interesi made by

Grantor.

Subsequent Taxes. If any tax to whith this section applies is enacted subsequent 1o the date o! this Mortgage. this event shall have thie
gamea affect as an Event of Default |as defined below), and Lender may exercise any or all of its available remedies tor an Event ot Detaull
as provided below unless Grantor either (a) pays the tax before it pacomas delinquent, of (bl contasts the tax as provided above in the
Taxes and Liena section and deposite with Lander cash of a sufficient corporate surety bond of othar sacurity satiglactory 1o Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage 88 B Security agreemani hAre o part of
this Mortgage.

Security Agresment. This instrument ghall constitute a security sgresment to the extent any ot the Property constitutes fixtures or other
pareonal proparty, and Lander shalt have all of the rights ot a secured party under the Uniform Commercis! Code as amanded from tima 1o

rme.

Security Interest. Upon reques! by Lender, Grantor shall axecute financing statemants and 1eke whatever othar action 1B requasiad by
Lender ta perfect and continue Lendar's security intergst in the Rents end Persona!l Property. In addition to racording this Mortgage in the
roal property records, Lander may, at any time and without turthar suthorization from Grantor, Hie axecuted countarparts, COpas of
reproductions of this Mortgaga as a financing staterment, Grantor shall reimbursé Lender for all expenses ncurred in perfacting o
continuing this security interest, Upon defauit, Grantor shall agsermbls the Personal Property in a mannef snd at & place raasonably
conveniant to Grantar and Lendsr and maka it avaiiebie to Lander within thrae (3} days atter receipt ot written demand {rom Lendar.

Addresaas. The mailing addresses ot Grantor (debtor) and Laender Isecured party), from which information concerning the security mierest
granted by this Mortgage may be cbtained {each as raquired by the uUniform Commercisl Code), are as sTated on the first page ol this

ortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are » part of this
Mortgags.

Further Assurances. At any time, and from time to tims, upon request of Lender. Grantor will make, execute and datver, or will cause in
he made, axacuted or dalivarad, to Lendar or to Lendar's designee. and when requested by Lender, cause 10 ha filed. recorded, refilad. or
rarecorded, ag the case may bs, at such times and in such offices and places as Lander may deem appropriate, any and all such mortgagnes .
deads of trust, secwrity deeds, EBCUrily agreemants, financing statements, continuation stataments, Instruments ol further Assurance
cartiticates, and other documenis 8% may. in the sole opinion of Lender, be nocessary or desirable in ordar to effectuate, complete, parfect,
continua, or pressrve (s the obiigations of Grantor under the Nota, this Morigege. and the Relgted Documents, and (b} the liens and
gacurity interests created by this Mortgage as tirst and prior liena on the Property, whather now owned or hereafler acquired by Granar
Uniags prohiblited by law ar agread to the contrary by Lender in writing. Grantor shell raimburse Lendar for all CO51S and expanses ncurred

in connection with the mattera reterred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any ot the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's axpense. For such purposes, Grantor heraby irrevocably appeints Lendar Bs Grantor’'s attarney-in-ftact for tha
purpose of making, axacuting. delivering, filing, recording, and doing alt other things as may ba necessary Or daesgirable, in Lender's sola
apinion, to accomplish the mattars refarred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness. including without limitation ali advances secured by this Morigage, when due, ard
otharwise performs ali the obligations imposed upon Grantor under this Mortgage, Lender shall executs and deliver to Grantor a suitshle
satistaction of this Mortgage and suitable atatements ot termination of any financing statement on file evidencing Lender’'s sacurity intefest in
the Rents and the Paraonal Property. Grantor wil pay, if permitted by applicable law, any raasonabla tarmination fee as determined by Lande

from timae to timea.
DEFAULT. Each of the following. at the opticn of ({pndar, shall constitute an event of detault i"Event of Dafaull"l under this Moripage:
Default on Indebtedroas. Failure of Grantor to make any paymsent when dus on the Indebtednass.

Cefault on Other Paymaents, Failure ot Grantor within the time requirad by this Mortgage to make any paymant tor tAxas ar insurance, of
any other paymant nbcessary to prevent filing ot ar to effect discharge o! any lien.

Compllance Defeult. Failure of Grantor to comply with any other term, abligation, covenant or candition contained in this Mortgage, tho
Note or in any of the Related Documants.
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Default in Favor of Third Parties. Should Grantor default under eny loan, extension of credit, security agreement, purchase or falns
agreament, or any other sgreement, in favor of any other creditar or person that may materistly asftect sny of Grantor's proparly of
Grantor's ability to repay the Note or Grantor’s ability to perform Grentor's obligations under this Mortgage or any of the Related
Documents.

False Statements. Any warranty, reprassntation or statement made or furnighed to Lendes by or on behalf of Grantor under this Morigage,
the Note or the Ralated Documents ie falgs or misleading in any maternal respact, aither now ar at tha time made or jurnished.

Defectiva Collateralization. This Morigage or any of the Retated Documents ceases to be in tult force and effect (including taiture of any
collstaral dgocuments to create s valid and perfectsd securily interest or lien) at any time and tor any reason.

insclvancy. The dissolution of termination of Grantor's existence as @ going business, the insolvency gl Grantor, the appomtment of a
recaiver for any part of Grantor’s property, any assignment for the benefit of craditars, any type ot creditor workout, or the commencament
af any procesding under any bankruptcy of ingolvancy laws by or against Grantor.

toreclosurs, Forfeiture, etc. Commencement ot foreclosure or forfeiture proceedings. whether by judicial proceeding. solf halp.
repossession or any other method, by any craditor of Grantor or by any governmental agency against any of tha Froparty. Howewer, this
subsection ahall not apply in the avent of a good taith dispute by Grantor as to the validity or ressonablenass of the claim which 18 1The bnsis
of the foreclosure or forefeiture proceeding, provided that Grantor gives Lender written natica ot gsuch claim and furdishes raservies Or &
surety bond for the clesm satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terme of any other agreement between Grantor and Lender that & nal
ramadiad within any grace period provided therasin. including without limitation any agresment CONCAMNING any indebtedness or ather
obligation of Grantor to Lender, whether axisting now or latar.

Evants Afecting Guarantor. Any of tha preceding events OCCUrS with respect to any Guarantor of any of the Indebtedness or &ny
Guaranior dies or bacomaes incompeatant, OF revokes o7 disputes the validity of, of liability under, any Guaranty ot the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s tinancial condition, or Lender beheves the prospect af paymanl ot
performance of the Indabtedness is impaired.

Insacurlty. Lender in good teith desms itseil InBacura.

RIGHTS AND REMEDIES ON DEEAULT. Upon the occurrence ot any Fvant of Default and at any time tharealter, Lendar, a1 1§ ophon, My
exprcise any one or mora of the {ollowing rights and remedies, In addition to any other rights or ramedies provided by law:

Accelsrate Indebtadnoas. Lender shall have the right at its option without notica 1o Grantor 1o declare the entire indebtedness irymeiately
due and payable, including eny prepaymant penalty which Grantor would be required to phy.

UCC Remedies. With respect to all or any part of the Parsond! Fropgerty, Lender shall have all the rights and remedies ot a secured pany
under the Unitorm Commercial Code.

Collect Rents. Lender shall have the right, without notice 10 Geantor. to teke possassion of the Propearty and coliect the Rents, including
smounts past due and unpaid, snd apply the net procpads, over and gbove Lender’s costs, against the Indebtedness, tn turtharance o ths
right, Lander may require any tanant or othar user ot the Property to make payments of rant ar use teas directly to Lander. (f 1the Renls are
cobected by Lendar, then Grantor irravocably designetes Lender as Grantor's ettorney-in-fact to andorse instrumants recaived in payment
yhereot in the neme of Grantor and 10 negotiate the samse and collect the proceeds. Payments by tenanis of other users to Lendar
response to Lender's demand ghall gatiafy the obligations for which the paymants are made. whather of not sny proper grounds for the
demand axisted. Lender may exercisa its rights under this subparagraph either in person, by agent, ar through a recatver.

Appoint Receiver. Lender shall have the righi to have a receiver appointed to take possession of all or any part of the Prapeany, with thea
power to protect and praserve the Property, to operate the Properly preceding foreclosure ar sale. and to coillect the Rants from the
Proparty and apply the proceeds, over snd above the cost of the raceivership, againgt the Indebtedness. Tha racaiver may sarve withoul
bond it parmitted by Isw. Lender's right to the appointment of a receiver shall exist whaether or not the apparent value of thn Property
excenda the Indebtednass by a substantial amount. Employment by Lander shall not disquality a person trom serving as a recaiver.

Judicial Foraclosure. Lender may obtain a judicial decrae foraclosing Grantor’s interast in all or any part of tha Properiy.

Nonjudicial Seds. Lender ghall be authorized to take posgegsion of the Properly and, with or without taking such possession, altar graing
notice of the time, place and terms of sale, topather with o description of the Property 1o be gald, by publication once B waak for thres (3]
successive weeks in eome newspaper published in the county of counties In which the Resl Property 1o be sald is localed. 10 sel the
Property lor such part or paris thareof as Lender may from time 1o time olact to sell) in front af the tront or main daor ol the courthouse of
the county in which the Property 1o be sold, ot a substantial and material pan thareaf. iz locatad. at public cutcry, to the highest bidder tor
cash. |t thare is Real Property 10 be sold under this Mortgage in more than one county, publication ahail be made in all counties where thy
Real Proparty to be sold iz located. | no newspaper is publighed in any county in which any Real Property toc be sold 18 located, the natina
ghail he published in a nawspaper published in an adjoining county tor thrae |3} successive weaks. The sale shall be heid betwean 1he
tours of 11:00 a.m, and 4:00 p.m. an the day designated for the exarcise ol the power of sale under this Mortjgage. Lender may bid at
any 6ale had under the terms ot this Mortgage and may purchase the Property if the highast bidder tharetore. Grantor hereby winvas any
and all rights 10 have the Property marghalled. 'n exprciging its rights and remadies, Lender shail be frea 10 sell a8l gr any part ol 1he
Property togathar or geparately, in one sale or by separata sales.

Deficiancy Judgmaent. I parmitted by applicable law, Lender may obtain a judgment for any deficiency remaining in tha Indebladness due
to Lendar after application of all ampunts received. from the exercise of the rights provided in this section.

Tenancy at Sullerance. If Grantor remains in poSSAESIoN af the Property after the Property is sold as provided above or Lander cthearwise
hecomas entitied 1o pPOSSEEBION of the Property upon default of Grantor, Grantor shall become & tenant st suftarance of Lender or the
purchaser of the Property and shall, at Lender'a option, either (a) pay & reasonable rental for the use of the Proparty, or (bl vacate tho
Property immediataly upon the demand of Lender,

Other Remedies. Lender shall have all other rights and remaedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the axtent permitted by applicable law, Grantor hereby waives any and all right to have the property marshalind.
In axarcising ita righta and remedies, Lender ehali pe free to sell all or any part of the Property togethar or saparataly, in one sae of hy
separate 58164, Lander ghall be entitled to bid at any public sate on all &r any portion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property of ot the time
after which sny private sale or other intanded dlsposition of tha Personal Property is 0 be made. Reasonable notice shell mean notice
given at least ten (10] days before the time of the sale or dispasition.

Walver; Elaction of Aemedies. A waiver by any party of » braach of a provision ol this Mortgage shall not constitute a wawer of or
prejudice the party’s righta otherwise to demand strict compliance with that provision or any other provision. Election by Lender 10 purkue
any remady ghall not axclude pursuit of any other remaedy, and an election to meke expenditures ar take aclion to partorm an pbhgation of
Grantor under this Mortgage after failure of Grantor 1o pertorm shall not affect Lender’s right 10 declare a default and exarcise s remaedny
undar this Martgage.

Attorneys’ Fess; Expenzes. If Lender institutes any suit or action 1o enforce any of the terms of this Mortgags. Lendear shall be pnuitied 1o
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appesl. Whether or not any court sction 13
involved, all reascnable expangas incurred by Lender that in Lender's opinion are necessary at any rime tor the prolection of 11s inlarast of
the enlorcement of its righta shall become & part of the Indebtedness payable on damand and shall bear interest from the dato t).
axpanditure until repsid at the rate provided for in the Note. Expenses covered by this paragraph include, without hmitabon, however
subject to any limits under applicable lew, Lender's attorneys’ feas and Lender’s legal expenses whether or not there is @ lawsuil. Inclxhing
attorneys’ tass for bankruptcy procesdings (including efforts to modify or vacata any autematic slay of injuncticn}, eppeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reporis linciuding foreciosure raportst,
surveyors’ reports, and appraisal fees, and titte insurance, to the extent parmittad by applicable law. Grantor aisc will pay any COWT COSTS,
n sddition to all other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgsge, including without limitation any notice of detault and any
notice ot sale to Grantor, shsil be in writing. may be sent by talefacsimile junless otherwise required by law), and shall be atipgtive when
actually dalivered, or when deposited with & nationally racognized overnight courier, or, if mailed. shalt ba deemed eftective when dgaposited in
the United States mail flrst class, certitisd of ragistered mail, postage prapaid, directed to the addresses shown noar 1he beginrmng ol thes
Mortgage. Any party may change its address for notices undes this Mortgege by giving formal writtan notice to the other parties, spacitying
that the purpose of the notice i8 to change the party's address. All copies of notices of foreclosure from the holder ol any hen which hos
priority over this Mortgaga shall be sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposes. Grantor
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agrees to keep Lender informed &t sl times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisione are & part of thia Mortgage:

Amendments. This Morigage,; together with any Ralated Documents, corstitutes the entire undgsratanding and agresment of the parties as
to the matters set forth in this Mongege. No sharation of or amendment to this Mortgage shall be effective unlese given in writing and

aigned by the party or parties sought to be charged or baund by the aiterstion or amendment.

Annusi Reports, |f the Property i usad for purposed othwr than Grantor’'s residence, Grantor shell furnish to Lander. upon requast, b

sartitied statsmant of net opersting income racelved from the Property during Grantor's previous fiscal year in such form and detad as
Landar shatl require. “Net opesrating Income”™ ahall mean sl cash receipts from the Property less all cash axpanditures mada in connaction

with the operation of the Property.

m,mmuimmm}mmmmwmmmm_ shall ba arbitreted ‘pursuant to the
Rules of the American Arbitration Assoclation. upon request of sither perty. No act (0 toke or dispose of any Collateral shatl constitute 4
waiver of this arbitration agreamant or ba prohibited by thia erbitration agresment. This includes. without limitation, obtajning injunctive
raliaf or & tamporary restraining Orger; invoking a power of sale under any deed of trust or mortgage. obtaining a writ of attachment of
imposition of a receiver; or axercising sny righte relating to parsonsi property, inchuding taking or disposing of such proparty with or without
judicial process pursuant 1o Article 9 of the Unitorm Commercial Code. Any disputes, claims, or controversias concarning the lawfuiness of
reasonablaness of any act, or axerciss of any right, concerming any Colatersl, including any cleim to rescind, raform, of otharwise modity
any agroemant relating 1o the Coliatersl, shall siso be arbitrated, peovided howevar that no arbitrator shall have the right or tha powsr 10
enjoin or restrain any act of any party. Judgment upon any award rendsred by sny arbitrator may be entarsd in any court having

jurladiction. Nothing in this Mortgage shall preclude any party from seeking squitable relial from a court of competent jurisdiction. The
atatute of limitationa, estoppel, walver, laches, and similar doctrines which would otherwise be applicable in an sction brought by 3 party

shell be spplicebls In any arbitration procesding, and the coOmMancament of an arbitration proceeding shall be deemad the COMIMNCameant
of an action for theas pUrposss. The Fesderal Arbitration Act shall spply 10 the conatruction, interpretation, and anforcemant al this

arbitration provision.
Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the

Caption

provisiona of this Mortgegs.

Mergar. There shall be no merger of the interast or astate crestad by this Mortgage with_any other interast or estate in the Praperty at any
time held by or for the benefit of Lender in any capacily, without tha written consent of Lénder.

Severstiiity. |f a court of competent jurisdiction finde any prﬁvl-inrn of this Mortgage to be invalid or unanforcesble s 10 any person of
circumstance, such finding shall not render that provision invalid or unenforceable as 1o any pthar parsons of Circumstancas. It fossible,
any such offending provision shall be deernad to be medifled to be within the limits of snforceability or velidity: however, if the offanding
provision cannot be so modified, It shall be strickan and all other provisions of this Morigage in ali other respects shail remain velid and

anforcaabils.

Successors and Assigns. Subject 10 tha limitations stated In this Morigage on wransfer of Grantor's interest, this Martgage shall be binding
upon snd Inure to the bhenefit of the partien, their suqcossort and assigns. |t ownership of the Property becomas vestsd in a person othar
than Grantor, Lander, without notice to Grentor, may deal with Grantor's successors with referencs 1o this Mortgage and the Indebtadness
by way of forbearance of axtension without releasing Grantor from the obligations of this Mortgage of liability under the Indebtednass.

Time Is of the Essence. Time is of the sssence in the performance of this Mortgage.

Waiver of Homestead Exsmpiion. Grantor hereby releases and waives all rights and benefits of the homestesd axamption laws of tha Stats
of Alsbams es 10 all Indebtednass secured by this Morigage.

Weivers and Consenta. Lander shell not be desmad to heve waived any rights under this Mortgaga o7 under the Related Documents)
uniess such waiver ig in writing and signed by Lander. No dalsy or omission on the pan of Lender in exarciaing any right ghall operate an &
waiver of such right or sy other right. A waiver by any party of a provision of this Mortgage shall nat constitute & waiver of of prejudice
tha party's right otherwiss to demand strict compllance with that provisian of ary othar provision. NO prior waiver by Lander, nor sny
course of desling batween Lendes and Grantor, shall conatitute a waiver of arwy of Lender’s rights or any of Gramtor's obligations a& 10 Any
future tranaactions. Whanever consent by Lendar is raquired in this Mortgage. the granting ot such conasnt by Lander in sny instance shall
nct conatitute continuing conesent 10 subsequent instances whars suth coneent ia required.

GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

ARANTOR:

Nams: Donna J.Bchmidt
Address: 2964 Peiham Parkway
City, State, ZWP: Pelham, Alsbermna 35124

A—————— e i
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CORPORATE ACKNOWLEDGMENT

STATE OF Alabama b
) 89

COUNTY OF Shelby )

Public in and for said county in ssid stata, hersby csrtity that Rodney Denman, Presicent, of Denman

the foregoing Mortgage and who is known 10 me, acknowledged before me on this day that. being
he or she, as such officer and with full suthority, executed the same voluntarily tor snd se the act of

| tha undersigned sutharity, a Notary
Buliders, inc., a corporetion, is signed to
informed of the contents of sald Mortgags.
said corporation.

Given under my hand snd official sesl this 30th day of June ' A 'I_gﬂ .

' NOTE TO PROBATE JUDGE

mmmwwmmmmwmuw;m,mmmzz-mm,
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