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MONTGAGE— LAND TITLE COMPANY OF ALABAMA, Sirmingham, Alsbams
STATE OF ALABAMA

COUNTY  Shelby f

KNOW ALL MEN BY THESE PRESENTS: That Wherea,
Shepherd cof the Hills Lutheran Church

(hereinafter ralled “Mortgagors’, whether one or more) are justly indebted, to Misson Investment Fund of,

the Evangelical Lutheran Church in America

- {(hereinafter called "Mortpagee'', whether ong or more}, in the sum
of  (One Hundred Seventeen Thousand Eight Hundred Fifty Two and no/100ths-——-——— Doilare
(§ 117,852.00 ), evidenced by a mortgage note,

Inst # 1998-233E4
n?f09/1999~253

|
| #
|
|
I

And Wherens, Mortgragors agreed, in incurring said indehtedness, that thia mortgage should be given to secure the prompt
wmyment thereof.

i

'1'|\'{]W THEREFORE., in consideration of the premiacs, said Mortgagors, Shepherd of the Hills Lu theran
Church

and #H others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

reul eatate, situnted in She lb}’ County, State of Alabama, to-wit:

SEE LEGAL DESCRIPTION AND ADBITIONAL MORTGAGE TERMS
| ON EXHIBIT "A"
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Buld property is warranted free from all Incumbrances and against any adverss clalms, sxcopt as stated abovs,
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and, assigns for-
to pay Aall taxes oF

ever ; and for the purpos of further securing the payment of said indebtedness, the undersigned B _

assesaments when impos legnily upon said prermises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same,; and to further securs said indebtedness, firat above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the famir and
reasonable insurable value thereof, in companies satisfectory to the Mortgagee, with losa, if any pl{rll_;l]ﬂ to said Mortgages,
a8 Mortgagee's interest MAYy Appesr, and to promptly deliver said policies, or any unuwli ol uié policies to said Mortgagee;
and if undersigned fail to keep aaid property insured as sbove spacified, or fail to deliver said insurance puligies to said Mort.
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insurs spid property for aaid sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; &l amounts 30 expended
by said Mortgagee for taxes, asseasments or insurance, shall hecome o debt to gaid Mortgagee or asaigns, additional to the
debt hereby specinlly secured, and shali be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or asigns, and be §t once dus and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and

for any amounta Mortgagees may have expended for taxes, assessments, and insurance, and- interest thereon, then this con-
veyance te be null end void: but should default be made in the payment of any sum expended by the sad Mortgagee of aa-
signs, or should said indebtedness hcereby secured, or any part thereof, or the interest thercon, remsin unpmd At maturity,
or should the interest of snid Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior jien or incumbrance thereon, a0 as to endanger the debt hereby secuped, then in any one of said events, the whole

of =aid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreciesure as nOW
r assigns, shall be suthorized to take posdes-

provided by law in case of past due mortgages, and the said Mortgagee, agents o0 ! F
sien of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one Jduys notice, by _F“b*
lishing once a week for three conseculive weeks, the time, place and terms of sale, by publication in some newspuper published

in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents or assighn deem best, in front of
the (ourt House door of said County, (or the division thereof) where said property is located, at public outcry, to the higheat
bidder for cash, and apply the proceeds of the sale: First, Lo the expense of advertising, selling and conveying, including &
reasonable attorney’s fee; Sccond, to the payment of any amounta that may have been expended, or that it may then be neces-
sary to expend, In paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
i debtedness in full, whether the same shall ar shall not have fully matured at the date of said mate, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersighed
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, it the highest bidder
therefor; and undcrsigned further agree to pay & reasonable attorney’s fee to said Mortgagee or Assigns, for the forecionure
of this mortgape 1 Chancery, should the sama be BoO foreclosed, said fee to be a part of the debt hereby secured.

IN WITNFSS WHEREOF the undersigned _
have hereunto set signature and seal, this !éE% day of %— , 19 98
. Church
_ Shepherd of the Hills lutheran . .. (SEAL)
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reimburses said Mortgagee or assigns

THE STATE of

COUNTY
I, , & Notary Public in and for ssld County, in sald Stata,
hershy certify that
whose name signed to the foregoing conveyance, end who ynown to me acknowledged before me on this day,

exécuted the same voluntarily on the day the same bears date.

that being informed of ths contants of tha conveyancs
19

Given under my hand and officisl seal this day of '
Notary Public.
e e e et e S — '
THE BTATE of Alabama
Shelb COUNTY }

1, Peégy 1. Murphree , & Notary Public in and for said County, in said State,
hereby certify that Elaine L. Densmore, whose name as Secretary and Carol Butler
whose TIAMNS A8 Com. Presdient of Shepherd of the Hills Lutheran/Church

and who is known to me, acknowledged pefore nye, on fthis day that,

s corporation, is signed to the foregoing conveyance,
th full lul'.hnrit:r axecutad the game voluntarily

baing informed of the contents of such conveyancs, he o OITicer and
for and an the act of said corporation.
Given under my hand and official ssal, this the 6th day—t June P GH
o
= A A AV , Notary Public
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BIRMINGHAM ALABAMA 35203
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TO
MORTGAGE DEED
This form fwrnished by
LAND TITLE COMPANY OF ALABAMA
317 NORTH 20th S
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EXHIBIT "A"

Lot 76, according to the Survey of Meadowbroock Fourth Sector, as recorded in
Map Book 7, page 67, in the Probate Office of Shelby County, Alabama. Mineral
and mining rights excepted.

Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgagee
as Loss Payee on or before the first of December of each year. Said insurance
policy shall be pald a year in advance. Failure to comply with either or both
of the above, shall constitute a default under the terms of this mortgage.
Mortgagore aleo agree to provide Mortgagee with a copy of a paid receipt of the
property taxes every year prior to December 15.

This mortgage obligation cannot be assumed without the prior approval by the
mortgage holder. Said approval must be obtained in writing prior to the
assumption of this mortgage. If the property which is the subject of this
mortgage and note executed simultaneously herewith ia tranaferred without the
mortgage holder's prior approval as specified above, the mortgagee has the
option to declare the entire balance of the indebtedness due and payable. THE
MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

The proceeds of this locan have been applied on the purchase of the herein
described property.
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At the option of the Fund, the entire unpaid balance of the principal sum, and
all accrued interest, shall become due and payable immediately in the event the
Congregation shall, without the written comsent of the Fund (i) sell, transfer,
or assign the real property and buildings (if any) which are the subject of
this mortgage (herein the *Property®), or (ii} permit any mortgage or lien on
the Property other than this mortgage.

The Congregation shall maintain on the Property fire insurance, with extended
coverage (including vandaligm and malicious mischief), for at least the full
replacement cost of the Property, and naming "Miassion Investment Fund of the
Evangelical Lutheran Church in America* as lcoes payee. The form and content of
guch insurance shall be satisfactory evidence of such insurance.

Noe building on the Property shall be altered, removed or demolished without the
written consent of the PFund.

The Congregation shall maintain the Prﬂperﬁy in good repair.

If the property 1is entitled to exemption from real property taxes, the Congre-
gation shall maintain that exemption in effect. The Congregation shall pay all
asseasments, charges, and taxes, if any are applicable, upon or with respect to
the Property.

The principal amount of the Note & Mortgage and any interest thereon shall
become due and payable at the option of the Fund (a) after the default in
payment of any installment of principal or of interest, which default continues
for fifteen days, or (b) after the failure of the Congregarion to comply with
any other terms, c¢onditions or covenants of the Mortgage.

Failure to comply with all requirements of thie mortgage shall be deemed a
default under the terms of this mortgage by the mortgage and shall allow the
underlying debt to be accelerated and the initiation of foreclosure proceed-
ingse.

The principal amount secured by the Mortgage shall be the amount stated as such
in the Mortgage, with interest, plus any additional sums, with interest,
hereafter loaned by the Fund to the Comgregation, which additional sums are
evidenced by a promisscry note or notes (or amendments or modifications
thersto) containing a recitation that the Mortgage secures the payments
thereof .

The execution of the Mortgage has been duly authorized by the Board of Trust-
ees, Board of Directors, or other governing body of the Congregation.

1
The Mortgage and Note shall be deemed made under the laws of the state in which

the Property 18 located and shall be governed and constructed by the laws of
that state.
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