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CONSTRUCTION MORTGAGE |

THIS MORTGAGE IS between Premiere Homes. Inc., whose address s 100 Canyon Park Circle, Suite 100, Pelham,
AL 35124 (referred to below a» ~Grantor”}; and Regions Bank, whose address is 2964 Palham Parkway, Pelham,
AL 35124 {referred to below as "Landar”}.

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages, grants, bargains, sails and conveys to Lender all of Granlor's right,
titie, snd interest in and to the following described real property, together with &l existing or subsequently erected or aftixed buildings.
improvamants and fixtures, all sasements, rights of way, and appurtenances,; all water, watar rights, watercourses and ditch nghts (nuiuding
stock in utilities with ditch or irrigation rights); and ait othar rights. roysities, and profits reiating to the real proparty, including without irmitation
all minerals, oil, gas, geothermal and similar matters, located in Spalhv County, State of Alabama (the "Real Property”}:

Luﬁ 1 to 10, inclusive, according to the Survey of :H'illagl Parrish. as recorded in Map Book 22. page 127,
in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 1-10. Village Parrish, Helena, AL 35080. The Resl
Property tax identification number ie 13-8-27-1-001-005.

Grantor presently assigns to Landar all of Grantor's right, title, and interest in and to ell leases af the Property and all Rents trom the Propearty
In addition, Grantor grants to Lendar a Uniform Commarcial Code security intarest in the Personal Property and Rents.

DEEINITIONS. The tollowing words shall have ths following mesanings when used in thia Maortgage. Terms not oiharwise defined in this
Martgage shali have the masnings attributed to such terms in tha Uniform Coammercial Code, All references 1o dallar amounts shall mean

amounts in iawful monay o the United Stiates of Americs.
Granter. The word "Grantor”™ means Premiare Homes, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word »Gusrantor” means and includes without limitation each snd all of the guarantors, suretias, and accommodation
partias in connection with the Indebtedness.

improvaments. The word "lmprovements” means and includes without limitation al existing and future improvements, bulldings,
siructuras, mobila homes atiixed on the Real Property, facilities, additions, repiacements and other construction on the Aest Proparty.

\ndebtedness. The word ~indabtedness™ maeans ali principal and inmerest payable under the Note and any amounts expsnded of advanced
by Lendaer to discharge abligations of Grantor or axpanses incurred by Lender 10 anforce obligations ot Grantof under this Mortgage.
together with interast on auch amounts as provided in this Martgage. [n addition to the Note, the word "Indebtedness” includes all
abligations, debts and (iabilition, plus intereat thereon, of Grantor to Lendar, or any one OF more of tham, as well as all claims by Lendaf
against Grantor, or any one of more ot them, whether now exiating of hareafter ariging., whathar related or unrelatad to the DuUrpose ol the
Note, whether voluntary ofF otharwise, whether dus or not due, absclute or contingent, Hquidated or unliquidated and whether Grantor may
ba liable individually or jointly with others. whather obligated as guarantor of otharwisa, and whathar racovery upon auch indebiednass may
he or hereatter may bacoma barred by any statute of limitations, and whether such Indebtedness may ha or hereatter may become

ntherwise unenforcesbie.
Lender. The word "Lender” maans Regions Benk, i1tS SUCCASEOrS and assigns. The Lender I8 the mortgegee under this Mortgage

Mortgage. The word "Mortgage” mesns this Mortgage between Grantor and Lander, and includes without limitation all assignmenta and
gecurity interegt provisions ralating to the Perasonal Property and Rents.

Note. The word “Nota™ means the promigsory note or cradit agreament datad July 2. 1998, in the nriginal prinnipul amount of

$787,500.00 trom Grantor to Lender, togather with all renewsls of, axtensiong of, modificat:ons aof. retinancings of, consolidations of,
and substitutions for the promisgory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonsl Property. The words ~parscnal Property” mean all equipment, fixtures, and other articles of personal property now of haranlter
owned by Grantor, and ROW Of heraafter attsched or affixed to the Resal Property; together with sll accassions, parts. and additions 10, all
repiacements of, and sl substitutions for, any of such property; and together with all proceeds lincluding Wwithout limitation all 1naurance
proceeds and refunds of pramiums} from: any sala or athar disposition of the Froperty.

Proparnty. The ward "Property” means collectivaly the Real Property and the Personal Property.
Reol Property. The worde ~Raal Property” mean the proparty. interests and rights described above in the "Grant of Mortgega™ sechion.

Related Documents. The words "maiated Documents”™ mean and include without limitation all promigsory notes, cradit agreamaents, loan
agreemaents, anvironmantal agresmantsg, guaranties, sacurity| agreaments, morigages. desds of trust, and all other instrumenta, agrsemants
and documents, whether now or heraafter existing. executed in connaction with the Indebtednass.

Rents. The word "Rents” maana sl present and future rents, revenues, income, issues, royaities, profits, and other hanatits denved from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ARSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERBONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I& GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FA‘I’L!EHT AND PERFORMANCE. Except as otherwise providaed in this Mortgaga, Grantor shall pay to Lender ali amounts securad by this
Mortgage ae they becomae dua, and ghall strictly perform all of Grantor's cbtigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ot the Property shall be governed by
the following provisions:

Possenssion and Use, Until in default, Grantor may remain in possession and control of and operate and manage tha Property and collect
the Rents from the Property.

Duty to Maintsin. Grantor shall maintain the Property in tenantable condition and promptly parform aill repaus, raplacaments. and
mAINteNANCE NBCAsSATY 1O pragerve it6 value.

Hazaedous Substances. The terms “hazardous waste,” "hazardous subgtance.* "disposal,” "relsase,” and "threatened releasa,” as used n
this Morigage, ahall have the same meanings as set forth in the Comprahensive Environmentatl Reaponse, Compensation, ard Luability Ac!
of 1980, as amanded, 42 U.5.C. Saction 98401, at s8q. ("CERCLA"), the Superfund Amendments and Reauthorization Act ot 1988, Pub L
No. 99.499 {"SARA"), the Hazardous Materials Trangporiation Act, 49 U.S.C. Section 1801, et seq., the Reaource Consarvation and
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Recovery Act, 42 U.5.C. Section 8301, et saq., Of other applicable state or Fedaral laws, rules, or regulations adopled pursuant to any ¢4
the foregoing. Tha terms *hazsrdous weste” and "hazardous substance” shall also include, without limitation, petroleum ano petlrolgum
hy-producis Of ANy fraction thereot and asbestos. Grantor represents and warrants 10 Lander that: (8} During the period ot Grantoc's
awnarship af the Property, thera has beaan Ao Jusa, generation, manuiacture, storage, treatmant, disposal, release or threatened rejoasa ot
any hazardous wasle Of subgstance by any parson an, under, about or from the Property: (bl Grantor has no knowledge ot, of reason to
baliove that thnerg hes hean, except a8 previously disclgsed toc and acknowtedged by Lender in writing, {i} any use, gengration,
manufacture, storage, trestment, disposal, release, Or threatenad release of any hazardous waste or substance on, undet. about or from the
Property by any prigr owners of occupants of the Property or liil any actual or threatened litigation or claims of any kind by any parson
ralating 10 such matters; and {c) Excapt as praviously disclosed to and acknowledged by Lender in writing. (i1 naither Grantor nor any
tenant, contracior, agent of other sutharized user of the Property shall use, genarate, manufacture, store, treat, dispose ot or relhase ANy
hazardous waste or substance on. undar, about or trom the Property and lill any such activity shall be conductad in comphance with all
applicable iaderal, state, and local lawa, ragulations and ordinances, including without limitation those laws, requistions. and ardinpNCes
described above. Grantof authorizes Lender and ita agents to enter upon the Property 10 make such inspections and tests. at Grantor’s
axpense, as Lender may deam appropriate 10 determine compliance of the Property with this saction. of the Mortgage. Any ingpeclinns or
tagts made by Lender ghall be tor Lender's purposes only and ghall not be construed to create any rasponsibility or liabdity on ithe part of
Lender to Grantor or 10 any othar parson. The reprasentations and warrantias contained harein are hased on Granter's due digenca in
imvostigating the Froperty for hazardous wasie gnd harardous substances. Grantor hereby 18] releasas antt waives any ftulure claims
against Lender for ingemnity Or contripution in the evant Grantor becames liable for cleanup or other cosls under any such Bws. and 15
agrees 1o indemnify and hold harmigss Lender egainst any and ail cleims, losses, habilities, damages, pensltias. and expenses which Lendar
may diractly or indiractly sustain ar suffer resulting from a brasch of this section ot the Mortgage or 85 8 consequance ot any usy.
gensration, manufacture, storags, disposal, release of threatened release of a hazardous waste or substance on the properties. The
provisions of 1his gection of the Morigage. including the obligation to indemnify, shall survive the payment of the indebtedness and the
satisfaction and reconvayanca of the lien of this Mortgage and shall not be a'fected by Lender's acquisition of any interasy n the Properly,

whather by forectosure aof otherwise,
Nuisance, Waste. Grantof ghall not causs, conguct or perm:t any nuisance Nor commit, permit, or suffer any stripping ot or waste on of £

the Property or any portion of the Proparty. Without limiting the generality of the foregoing, Grantor will not remove, or grant 1o any other
party the right to remove. any timber, minarals tincluding oil and gas), goil, graval or rock products without the prior written Gonsant o

Lendar.

Removal of Improvamanis. Grantor shall not democlish or ramove any Improvemants from the Real Property without tha pnial writian
! consant of Lender. As a condition 1o the removal of any Improvements, Lendor may requira Grantor to make arrangements salislaciory 10

; Lendar to reptace such Improvemants with ymprovements of at least aqual vatue.

' Lendar's Right to Enter. Lander and its agents and representatives may entar upon the Real Property at all reasanable timas 10 atlend 1o
Lender’'s tnteragts and to inspact the Property tor purposes of Geantor'g compliance with the terms and conditions of this Mortgage

! Compliance with Governmental Raquirements. Grantar shall grompily comply with all laws, ordinances, and ragulations, now Or heraaliur

, i ettect, of all govarnmantal authoritias applicable to the use of OCCUPRAENCY ol the Property, including without limitation, tha Amerncans

! whth Crisabilities Act. Grantor may contast in good taith any guch law, ordinancea, oF ragulation and withhold compliance dunng any

. proceading, including appropriete appeals, 80 long as Grantor has notified Lender in writing prior to doing 50 and 50 long 8s. in Lendat’s

; aole opinion, Lender’s intarests in the Property are nat popardized. Lendar may require Grantor to post adaquate saCurity or a suraty hond.
reagonably satisfactory 10 Lender, to protect Lender’s interest.

Duty to Protact. Grantor agress heither 1o abandon not leave unattended the Froperty. Grantar shall do all other acts, addition 1o 1hasa
acts set torth above in this section, which from the character and usg of the Property arg reascnably nacessary 10 protact and prasarve the

Property.

' pUE ON SALE - CONSENT BY LENDER. Lender may. at itg option, declare immaediately due and payable all sums secured by this Morigage upon

ihe sale or transter, without the Lender’s priar written consent. of all or any part of the Aeal Property, Or any interes! in the Real Property. A
. vwaglm or transfer” mesans the conveyanca of Real Property or any right, title or interast therain; whether legal, beneticial of aquitable: whether
v woluntary of involuntary: whether by outright asle, deed, instalimant sale contract, iand contract, contract for deed, leasehold interast wih a
| rarm greater than three {3} yeara, legge-optlon contract, Or by sale, assignment, Of transtar of any benelicial interest in or to any land lrus!
" holding title to the Raa! Proparty, ar by any other method of conveyance of Real Proparty interest. If any Granior is B corporation, parinership o
! mited liabihty company. transter also includes any change in ownership of more than twenty-five parcent (2D%} of the voung stock, parinership
i ntargsts or limited lsbiity company intarests, as the casg mMay be. of Grantor. HOowever, this opption shall not be exercised by Lendar it such

exarcise 19 prohibited by faderal law or by Alabama law. |
TAXES AND LIENS. The tollowing provisians reglating to the taxes and lierls on the Property 8re 3 part of this Morigage.

Payment. Grantor ghall pay when dus {and in all events prigr to delinquency) all taxes, payrall 1axes, gpacial taxes, asgessments, walet
! charges and sewer service charges levied against or Of account of the Proparty, and shall pay when due all claims tor work dong On of tor
i sarvices rendered or material furnished to the Froperty. Grantar shall maintain the property free of ali liens having pricnty over or agqual 10
' 1he interesat of Lender under this Mortgege, axcept for the lien of taxes and asgeusments not due, and gxcept as otharwise provided i th

following paragraph.

Right To Contest. Grantor may withhold payment of any tax. ggsessment, or claim in connection with 2 good taith disputa ovet the
obligation to pay. 80 long a8 Lender's interast in the Proparty is not jeopardized. It & lian arigses ot i8 filed as & result of nonpayment,
Grantor shal! within tifteen (16} days after the lien arises or, it a en is filed, within fittean (15) days after Grantar has notice of 1he filing,
sacure the discharge of the Han, or if ragueasted by Lender. deposit with Lender cash or a sutticient corporate suraty bond or other secufily
satistactory to Lender in an amount sufficient to discharge the lien plus any cosls and attorneys' fees or other charges that could accrue s
a rasult of a forsclosure or gale under the lien, In ANy contest, Grantor shali defend itself and Lendar and shait satisty any adverse judgmen
befara entorcement against the Praperty. Grantor chall nama Lender as an additional obligee under any suraty bond furmshed n thi

contest proceedings.

Evidence of Payment. Grantor shall upcn demand hurnish to Lender satisfactory avidence of paymaent of the taxes or asasessments and shall
authorize the sppropriate governmantat official to deliver to Lender at any time a written statemant of the taxas and assassmMents agamnsl

the Property.

Notice of Conatrugtion, Grantor shall notity Lender at lesst tftean 115} days before any work is commenced, any services are furnished, or
any materials are suppliad to the Properly. if sy machanic's lien, matariglmen’s lian, or other lien could be asserted on sccount ol tha
WOk, gervices, of materigis, Grantor will upon request ol Lender furnish to Lender advence assurences satislactory to Lender thal Grantot
can and will pay the cost of such improevements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property afre 8 part of this Mortgage.

Maintenance of insurance. Grantor shall procure and maintajn policies of tire insurance with standard axtended coverage endorgements on
a repigcement hagis tor tha full insurable value covering all improvemants on the Renl Properly in an amount sutficient to avoid ppphcaton
of any coinsurence ctause, and with @ standard mortgagee clause in favor of Lender. Grantor shall also procure and manian
comprehensive general liability inBurance in such coverage ameunts as ( ander may request with Lender being named as additional insurads
\n such liability insurance policies. Additionhally, Grantor shall maintain such other insurance, including but not limited 10 hazard, busingsi
imterruption and boiler ipeursnce as Lander may require. Policies shall be written by guch insurance companies and in such form as may be
reasonably scceptable to Lender. Grantor shall deliver 10 Lender certificates of coverage from each insurer containing A stipulation that
coverage whl not be cancellad or diminighed without & minimum of ten {10} days’ prior written notice to Lender and not contAnifg] any

lscigimer o the ingurer’a tiability for failure to give suc¢h notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will aot be impaired n any way by any act, omission or detauit of Grantar or any othet persen. Tha Hoal
Property ia located in an area designated by the Director ot the Federal Emergency Managemeant Agency as a spacial flood hazard atea
(Grantor agraes 10 abtain and maintain faderal Flood Insurance for the full unpaid principal balance of the lean, up 10 the maximurm pohoy
jimits set under the Nationat Flood Insurance Program, of as otharwise required by Lander, and to maintain such mnsurance for the term ul

tha {oan.

Application of Procaeds. Grantor shall promptiy notify Lander of any loss or damage to the Property. Lender may make proct of loss 1f
Grantor tails to do 8o within tifteen [15) days of the casualty. Whaethar or not Lender's security is impaired, Lender may, at ils elochion,
apply the procaads to the reduction of the Indebtedness, payment of any nen aftecting the Property, of the restoration and repair 0of the
Proparty. |f Lender alects 1o apply the proceeds to restoration and repair, Grantor gha!l repair ofr replace the damaged or destroyed
improvemants im & mannar satistactory 10 Lender. Lender shall, upon satisfactory proof of such axpenditurg, pay of reimburse Grantor fram
the proceads for the reasonable cost of repair or rastoration if Grantor is not in default under this Mortgage. Any proceeds which have nol
been disburaed within 180 days after their raceipt and which Lender hag not committad to the repair or restoration ol the Proparty shall be
used firat to pay any amount owing to Lender undar this Mortgage, then 10 pay accrued interest, and the remainder, il oy, shall be applied
to the principal balance of the Indebtedness. If { sndar holds any proceeds after payment in full of the indebtedness, such proceeds shall be

-
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; paid to Gramtor. |
Unexpirsd insurance at ghle. Any unexpired insurance shall inure to the benstit of, and pass 10, the purchaser of the Property covered by
or at any foraciosure saie of such Property.

this Mortgage 81 any trustes’s sale or other sake heid under tha provisions of this Mortgage.

Gramor’'a Report on ineurance. Upon request of Landsr, hawaver not more than once 8 year, Grantor sheli furnish to Lender & report on
aach sxisting policy of insurance showing: {a) the name of the insurer; (D) tha rieks ingured; (¢! the amount of the policy; (d] the property
inaured. the then currem replacement value of such property, and the manner of datermining that value; snd (8} the axpiration date of the
policy. Grantor shall, upon reguest of Lender, have en indepandent appraisar gatistactory 10 Lander determina the cash valuse raplacemant

coat of the Proparty.

 EXPENDITURES BY LENDER.
" would materially affact Lender's interaats n the Property,

if Grantor fails to comply with any provision of this Mongoge. of if any action or proceeding is commenced that
Lander on Grantor's behalt may. but shall not be required to, taka any action that
Lender deems appropriate. Any amount that Lsnder axpends In s0 doing will bear interest at the rate providad tor in the Nots trom the date
incurred or paid by Lender 10 the date of repaymant by Gramor. Al such axpenses, at Lender’'s option, will |s) be payable on damand, (b) be
. added to the balance of the Note and ba spportioned among and be payable with any instaliment paymerms to become due during either (i) the
; term ot any applicsble Ingurance policy or (i} the ramaining term of the Note, of (¢} be treated as s bailoon payment which vl be dus and

payable at the Note's maturity. This Mortgags also will sacurs paymaeant of these smounts. The rights provided for in this patagraph ahsll ba In
addition 10 any other righta or any ramadias 1o which Lender may be entitisd on account ot the detault. Any such action by Lendar shali nat be

construed as curing the default B0 08 1o bar Lendsr from any remady that it otherwise would have had,

| WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownarship of the Proparty sre 8 part ot this Mortgage.

Tide. Grantor warrants that: {8} Grantor holds good and marketable titte of record to the Property in tae simple, free snd clear of all llens

and sncumbrances other then those set forth in tha Real Property description or in any title inaurance policy, title raport. of finsl tithe oplnion
isauad in tavor of, and sccapted by, Lender in connection with this Mortgegs, and (b} Grantor has the full right, power, and authority 10

axacute snd deliver this Mortgage ta Lender.

Defense of Tiie. Subject to the axcaption in the paragraph above, Grantor warrants and will forsver datend the titie to the Proparty Mgainat

the lawful claima of all parsons. in the svent any action of procesading is commenced that guestions Grantor’'s titla or the interast of Lander !

under this Mortgage, Grantor shall datend the action at Grantor's axpanse. Grantor may be the nominal party In such proceeding, bu -
he rapresented i the proceeding by counsel of Lender's own chgice, arvd '

Lender shell ba entitled 1o pearticipate In the procesding and to
be delivered, to Lencar such instruments a3 Lendar msy requasat trom time to tims 1o permit such
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Grantor will deliver, or cause 10
. participation.
Compllance With Laws. Grantor warrants that the Property and Grantor's use of

ordinances, and regulations of govemmantal authorities.
CONDEMNATION, The following provisions relating t0 r:urdamnutim# ot the Property are a part of this Mortgsge.
domain procesdings or by any proceadmg Of

Application of Net Proceads. If all or any peart of the Froparty is condamnad by sminant
purchase in lisu of condemnation, Lendsr may at its slection require that all or any portion of tha net procesds of the award ba applied to
the indebiadneas of the repair or restoration ot the Property. The nét proceads of the award shall mean the award after payment ol ail

! raasonable costs, axXPpENSRE, and attornoys’ tees incurred by Lender in connaction with the condemnation.

Proceedings. | any procaeding in condemnation is filed, Grantor shall promptly notify Lander in writing, and Grantof ahall promptly take
such steps 8s may be necessary to detend the pction and obtain the award. Grantor may be the nominal party in such proceeding, bul
Lander ahali be entitied to participate in the procesding snd to De represanted in the proceeding by counseal of its own choice, and Grantor
will deliver or causs to be delivared to Lender such instrumants as may be requested by it from time to {ime to permit such participation.

HAPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provigions relating 10 governmaental taxes.

iaes and charges sre & part of this Mortgage:
uments in addition ta this Mortgage and taks

Curtert Taxes, Fees and Charges. Upon request by Landef, Grantor shall axecute such docC
whataver other action Is requeatad by Lender 10 perfact and continue Lender's len on the Real Property. Grantor shall reimburse Lender for
all taxes, A% below, 1opgethar with all expensea incurrad in racording, perfecting of continuing this Mortgage, imcluding without

described
imitation all taxes, fees, documentary &tamps, and other charges for recording of registering this Mortgage.

Taxes. The following shall canstitute taxes 1o which this soction applies: (s) a specific tax upaon this type of Morgage or upon all or any

part of the Indebtedness secured by this Mortgage. () 8 speciflc tax on Grantor which Grantor is suthorized of required to deduct from
payments on the Indabtednass secwed by this type of Mortgage: (o} a tax on this type ot Mortgage chargestie against the Lendar or the
rtion ofithe Indebtedness or an payments of principal and interest made Dy

i holdar of the Mote, and |d} 8 specific tax on all or any po
| Grantor,
|
|

the Property complies with all existing applicable laws. - '.

section applies is enacted subsaguent to the date of this Morigage, this avent shall have the

same affect as an Event of Datault (ss defined balow), and Lender may axercise sny of all of its svailable remedies for an Evant of Dafault
as provided below uniass Grentor aither (8) pays the tax before it becomes delinguent, or bl contests the tax as provided above in the
n and deposita with Lender cash ar a sutficient corporate surety bord or ather security satisfactory to Lander.

Mortgege A A security agreement are a pan of

Subssquent Taxes. |f any 18X 1o which this

Taxes and Lisng sectio
SECURITY AGREEMENT; EINANCING STATEMENTS. The following provisions releting to this

this Mortgage.
Sacurity Agresment. This instrument shall constitute » sacurity agreemant to the extent any of the Pr
pargonal property, and Lender shall have ail of the rights of & secured party under the Uniform Commercia

| time.
Grantor shall executs financing statemantsa and take whatever othar action is reguestad by

; Security Interset. Upon request by Lender,
- Landar to perfect and continua Lander’'s security intarest in the Rents and Parsonal Property. In addition to recording this Mortgage in tha
gt further suthorizetion trom Grantor, file executed counterparts. copies or

raal property records, Lender may, at any time and witho
Grentor ahall raimburse Lernder tor sll expensas incyrred in parfecting of

reproductions of this Mortgage ss a financing statement,
continuing this security interest. Upon default, Grentor shall assemble the Personal Property In 8 manned and at & place reasonably

convenient to Grantor and Lender and maks it avallable to Lender within three {3) days stter receipt of written demand from Lender.

; Addresses. The mailing sddresses of Grantor dgebtorn) and Lander {secured party}, from which Information concerning the sacurity intorast
| granted by this Mortgage may be obteined {sach as required by the Unitorm Commercial Codel, are as atated an the first page of thus

operty constitutas fixturas or other
| Code as smended from time 10

ng to further assurances and attorney-in-fact are a part of ttus

, and from time 1o time, wgen request of Lander, Grantor whl make, axecute and deliver, or will caunse 10
Lender or to Lender's dasignes, and when raquested by Lender, cause 10 be filed, recorded, refiled, or

reracorded. as the Case may ba, 8t such times and in such otfices and places as Lender may deem sppropriate, sny and all such morigages,
tion atatements, instruments of fturther assurance,

deads of trust, security desds, security agreements, financing statements. continua
certificatas. and other documants as may, in the sole opinion of Lender, be naceasary or desirsble in order 10 affteciusts, compiete, perfect,
cantinua, or preserve (8] the obligationa of Grantor under the Nota, this Mortgagse, and the Ralsted Documeants, arnd (b) the kens and

aecurity interests craatsd by this Morigege as first and prior lisna on the Property. whether now ownad or hereattsr acquired by Grantor.
Unless prohibited by law of agresd to tha contrary by Lender in writing, Grantor shall reimburse Lander for all costs and expenses incurrad

In connection with the matters rafarred to in this paragreph.

Artorney-in-Fact. |t Grantor isils to do any of the things referred

Grantor and at Grantor's expense. For such purpcaes, Grantor
purposs of maiing. axscuting, delivering, filing, racording, and doing all other things as may be necesssry o

opinlon, to accomplish the matiars refarred to in tha preceding paragraph.
s sacured by this Mortgage, when due. and

FULL PERFORMANCE. [t Grentor pays sll the indebtadness, Including without limitation all advanca
Lendar shall execute and deliver to Grantor 8 suitable

otharwisa performe ali the obligstions imposed upon Grantor under this Morigage,
aatisfsction of this Morigags and suitabie statements of tarmination of any financing statement on file ovidencing Lender’s sacurity interast In

the Aents and the Personal Property. Grantor will pay, if parmitted by aspplicable law, Bny ressonable termination fee as datarmined by Lender
from time to time, .

DEFAULT. Each of the following. at the opt
Detault On Indebtednass. Failure of Grantor 10 make sny payma

'
3
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to in the preceding paragraph, Lander may do so for and in the nams af

hareby krevocably appoints Lendér 8s Grantor's attorney-in-fect for the
¢ desirablie, in Lander's sole

lon of Lendar, shall conslitute an avent of detauit ("Event of Detault”) undec this Mortgage:

nt when due on tha {ndabtedness.
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Defsult on Other Paymaents, Failure of Grantor within tha time required by this Mortgage to maka any paymeni for 1axes Of INSufance, or
any other payment necaasary to prevent filing of or to affect discharge ot any lien,

Compliance Default. Failure af Grantor to comply with any other term, obligation, covenant Cf condition contained in this Morigage, the
Note or in any of the Related Documnents.

Default in Favor of Third Partles. Should Grantor defauit under any loan, extension of credit, sacurity agiaemant, purchase or talés
agreament, of any other agresment, in favor ot any other creditor of perscn that may maternally affect any p! Grantor's propérty or
Grantor's ability to repay the Note or Geantor's ability to perform Grantor's obligations under this Mortgage or any of lhe Relnted

Docurmants.

Falge Stataments. Any warranty, reprogantation or statemaent made or furnished to Lender by or on behall ot Grantor under this Mortgage.
the Nota or the Related Documents is false or miglasding in any material respect, sither now or at the time made or turmshed.

Defective Coliateralization. This Mortgage or any ot the Related Documents ceases to be in full torce and sffact (including faiurs nf any
collateral documents 1o create a valid and perfected security interast of henl at any 1ime and for any reason.

insolvency. The dissoluticn or termination of Grantor's existence as a going business. the insolvency of Granter, 1he sppointmant o a
receiver for sny part of Grantor's property, any sssignment tor the benefit of creditors, any type of craditor workout, or the commencement
of any precesding under any bankrupltcy or insolvency laws by or AGainst Grantor.

Foreclosure, Forleiture, etc. Commencemant ot toreclosure or forfeiture proceedings, whethar by judicial procseding, selt-help.
repogsassion or any other method, by sny creditor of Grantor or by any governmental agency against any of the Proparty. However, This
subsection shall not apply in the avent of a good faith gispute by Grantor as to tha validity or reasonablenass o! the claim which is the hasis
of the foraciosure or forefeiture proceading, provided that Grantor gives Lender wiritten notica of such clairm and turnishes reserved of A

surety bond tor the claim gatisfactory to Lender.

Breach of Other Agresmant. Any breach by Grantor under the terms of any other agreement betwesan Grantor and Lender that 5 nol
ramedied within any grace period provided therein, including without limitation any agreement concerning any indehtednase or other

obligation of Grantor to Lender, whather axisting now or later,

Eventa Affecting Guarsntor. Any of the praceding 4vents GCCUIS with raspact to any Guaranar ot any of the indebtedness of any
Guarantor dies of bacomes iIncompetant, or revokas or disputes the vaticity of, or Hability under, any Guaranty of the indebtednass.

Adverse Change. A matenal adverse chenge occurs in Grantor's financial condition, or Lender believes the prospect of payment or
parformence of the Indebtednass ia impaired,

Insecurity. Lender in good taith deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ccourrence of J'nﬁ,f Event of Default and 8t any time thereafter, Lendar, at 15 aplron. May
axarcisa any ong or mora of the tollowing rights and remedias, in addition to any othar righis or remedies provided by law:

Accelarate Indebtedness. Lender shall heve the right at its aption without natice 1o Grantor 10 declare the entire indubladness immediately
due and payable, including any prepaymant panalty which Grantor would be required 10 pay.

UCC Aemedies. With respect tc all or any part ot the Personal Property, Lender shall have atl the rights and remedies of n secured party
under the Unitorm Commarcial Code.

Collsct Rents. Lander shel have the right, without notice 10 Grantor, 1o take possession ot the Property and colect the Rems. inGAudimg
amounts past due and unpaid, and apply the net proceeds, over and above Lendar's costs. against the Indebtedness. In turtharance of thus
right, Lender may raquire any tenant or other user of the Property to make payments of rant or use fees directly to Lander. H the Rents are
collected by Lender, than Grantor wrovocably designates Landar as Grantor’'s attorney-in-fact to endorsa instruments recetved 0 payment
tharaof in the name of Grantor and o negotiete the came and collact the proceeds. Payments by 1enants of other uwsers 1o Lender i
reaspanse to Lendars demsnd sheil satisfy the obligations for which the paymanis are made, whethar or not any proper grounds for the
damand existed. Lender may sxercise its rights under this subparagraph sither in person, by agent, or through a raceiver.

Appoint Receiver. Lendar shall have the right to have a raceiver appointed to toke possession of all or any part ot the Property. with tha
powaer to protect and preserve the Property, 10 operate the Property preceding foreclosure or gsle, and to collect the Rents from the
Property and apply the proceeds, over and sbove the cost of the recaivership, against the Indebtedness. The raceiver may serve weithirut
hond it permitted by law. Lender's right to the appointmsnt of » receiver shall exist whether or not the apparent value of the Property
axceads the Indebtedness by B gubstantiat amount. Employment by Lender shall not disquality a parson from gATVING AS & raceiver.

l

Judiclal Foreclosurs. Lander may pbtain a judicial decree foreclosing Grantor's interest in all or any part of the Proparty.

Nonjudicial Sale. Lender ahsll be suthorized to take possession of the Property and, with or without taking such passassion, aflar giving
notice of the time, place and tarms of sale, togather with a description of the Property 1o he sold, by publication once a weoek far three (3}
successive weeks in some newspapar published in the county or counties in which the Real Property 10 be soid is located, to sell tho
Praparty lor such part Or paris thereot as Lender may from tima 10 1ime slect 1o set) in tront of the front or main door of the courthouse ol
tha county in which the Property 1o be sold, or 6 substantial and materia! part thereof, is located, at public outcry, to the highest biddar tor
cash. it there is Real Property (0 be sold under this Mortgage in mors than one county. publication ghall be made in all countigs where tho
Rea! Property to be sold is located. It no newspaper is published in any county in which any Rea! Property (o be soid s located. tha notiee
shall be published in 8 Neéwspaper published in an adjoining county for three (3} successive woeks. The sale shall be held batween the
nhours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercisa of the powar of sale under this Mortgnge. Lender may bid at
any sais had under the terms of this Mortgage and may purchase tha Property if the highest bidder tharefora. Grantor heraby waives any
and ah rights to have the Property marshalled. in exerciging its rights and remadies, Lander shall be free to sell all or any part of tha

Property together or separataly, in one sale or by separala sales,

Daficiency Judgment. [f permitiad by applicable law, Lander may cbtain a judgment for any daficiancy rermaining in the Indebtecness due
1o Lender after application of all amounts received trom the axercise of the rights provided in this gaction.

Tansncy at Sufferanca. It Grantor remaing in possession of the Property after the Froperty is sold as provided above or Lender otherwise
becomes entitled to possession of the Properly upon default of Grantor, Grantor shall become s tenant at gutfarance ot Lender or the
purchaser of the Property and ahall, at Lender's aption, either {a) pay & reasonable rental for the use of the Proparty, of ib} vacate the
Praperty immediately upon tha demand of Lender.

Other Remedies. Lender shsll have all other rights and remedies provided in this Mortgage or the Note or available at law or in aquity.

Sale of the Proparty. To the extant permitted by applicable law. Grantor hereby waives any and all right 10 have the proparty marshalled
In exercising its righta and rameadies, Londer shall be free to sell all or any part of the Property togelher or soparately, in ona gale of by
separate galas, Lendar ahall be entitled to bid at any public s @ on all or any portion of the Proparty.

Notice of Sale. Lender shall give Grentor raasonable notice of the time and place ol any public sale of the Personal Property or af 1tha himu
after which any private ssle or other intended disposition ot the Personal Property i« 10 be made. Reasonable notice shall mean nohcu

given at least ten {10} days before the time of the gele or disposition,

walvar: Election of Remadies. A waiver by any party of a breach ol & provision ot this Morigage shall not constitute 8 wawver of or
prejudice ths party's rights otherwise to demand strict compliance with that provision or any other provision. Elsction by Lender 10 pursun
any ramedy shall not exclude pursuit ot any other ramedy, and an election to make expendituras or take action 1o parform an obligation of
Grantor under this Mortgage attar tailura of Grantor to perform shall not affect Lender's nght to daclare a detault and exarcige i1s ramedies

undar this Morigage.

Attornays’ Fees: Expanzas. if Lendaer institutes any suit or action to entorce any of the tarms of this Morlgage, Lander shall ba antitled 1o
recover auch sum ae the court may adjudge reasonable as attornaye’ fees at trial and on any appeal. Whather ar not any Court acton 1k
involved, all reasonable expenaas incurred by Landar that in Lendar’s opifion are Necessary at any time far tha protection of its inlgrest or
tha sntorcament of its rights shall become 8 part of the Indebtedness payable on demand and shall bear interast from the date 01
axpenditure until repaid at the rate provided for in the Note. Expenses covered by this parsgraph include, without limitation, bowevar
subject 10 any limits under applicable law, Lender's attornays’ fees and Lender’s lagal expenses whathar or nol there is a lawswt, including
antorneys’ feas for bankruptcy proceedings lincluding asftorta 1o modity or vacate BNy autometic stay of injunction), appeals vnd any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports l(including foraclosure reporis),
surveyors' reports, and sppreiss! fees, and title insurance, 10 the oxtent permitted by applcable law. Grantor also will pay any courl COSTS.

in pddition to all other sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, incluging without limitation any notice ol detault and any
notice of sale to Grantor, ahall ba in writing, may be sent by elefacsimile lunless otherwise required by law]. and Bhall be ettective when
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actually delivereq, or when deposited with a nationally racognized overnight courier, ar, it mailed. shall be desmed effective when deposiied in

the United States mail lirst class, cartitiad or registerad mail, postage prepaid, directed to the acdresses shown near the baginning of this
Mortgage. Any party may change its address for notices undar this Mortgage by giving farmal writtan notice to the othar partias, speciying
that the purpose ot tha notice is 1o change the party’s addrags. All copies of notices of foreclosure fram the halder ol any lien which has
pricrity over this Mortgage ghall be sent to Lander’s address, as chown near the beginning of this Mortgage. For notice purpases, Granior

agrees to keap Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellangous provisions are a part of this Maortgage:

Amendments. This Mortgage. rogathar with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the matters sat forth in this Mortgage. No altaration ot or amendment 1o this Mortgage shall be eftactive unless given in writing and

signed by the party of partias eought to be chargad ar bound by the aiteration or amendmant,

Annual Reports, |f the Property is used for purposes athar than Grantor's residence, Grantor shall turnigh to Lender, upon roquest. 8

cartified statement of net cperating income raceived from the Propsrty during Grantor’'s previous fiscal year in such form and detail as

Lendar shalt raquire. "Net oparating income” shall mean 8ll cash receipts trom the Property lass all cash expanditures made in connaction
b

with the operation of the Property.

Applcable Law. This Mortgage has baen deliversd to Lender and accepted by Lender in the State of Alabama. Subject 10 the provisions
on arbitration, this Mortgage shall be governed by and construed in sccordance with the laws of the State of Alabame.

Arbitration, Landar and Qranior agroe thot all disputes, ciaima and controversies betwaen them, whether individual, joint, or class in
nature, arising from this Mortgage or otherwise, Including without limitation contract and tort disputes, shall be arbitratad pursuant 1o the
Rules of the American Arbitration Agsoclation, upon raguest of either party. No act to take or dispose of ony Collsterasl shall constiiuie a
waiver of this arbitration sgreement of be prohibited by this arbitration agreemant. This includes, without limitation, obianng injunchve
reliatl or a temporary restraining order; invoking a power ot sale under any deed of trust or morigage; obtaining a writ of attachmant o
impaosition of a receivar; or axarcising any rights rejating 10 personal property, including taking or disposing of such property with ot without
judicial process pursuant to articls 9 of the Uniform Commarcial Code. Any disputas, claims, or controversies concarning the lawtulness or
rsasonablenass of any act, or exercise of sny right, concerning any Collatersal, including any claim 10 raacind, reform. or otherwise modiy
any agresment relating to the Cottataral, shall also he arbitrated, provided howevar that no arbitrator shail have the right or the power 10
anjoin ar raatrain any act of any party. Judggment upon any award rendered by any arbitratar may be entared in any court Raving
jurtsdiction.  Nothing in this Mortgage shal preclude any parly fram seeking aguitable retiet trom a court of compatent jurisdiction.  The
statute of limitations, astoppel, waiver, laches, and similar doctrinas which would otherwise be applicabla in an action brought by o party
shall be applicable in any arbitration proceeding, and the commancemant of an arbitration oroceeding shall be daemed the commencemaeant
of mn sction for thege purpOBBes. Tha Fedesal Arbitration Act shall apply to the construction, interpratatian, eni anlorcemeant of 1s

arbitration provision,

¥
Caption ‘Headings. Caption headings in this Mortgage are for converfienceé purposes only and are not to be used 1o interpret or deting the
provisions ot this Mortgage.

Morger. There shall be no merger ot the Interest or estate created by this Martgage with any other interest of asiate in 1he Property at any
tima heid by or for the benefit of Lander in any capacity, without the esritten consent of Lender.

Muitiple Parties: Corporate Autherity. All obligations of Grantor under this Mortgage shall be joint and several, and all referances to Grantir
shatl mean each and every Grantor, This means that sach of the persons gigning below is responsible for all abligatiens In this Morigpge

Severabillty. tf a court of competent jurisdiction finds any provision of this Mortgage 10 be invalid or unenforeceable as to any person or
circumstance, such finding shall not rander that provision invald or unenfarceabla as to any other persans ar circumstances. || feasible.
any such offending provigion shall be daemed to be modified to be within the limits ot enforceablity or validity; however, it the oltending
provision cannot b §0 meditted, it shall be stricken and all other provisions of this Mortgaga in all other respacis shall remain valld and
entorceabis.

Successors and Assigns, Subject 10 tha timitations stated in thia Mortgage on ransfer of Grantor's interesat, this Martgage shali e binding
upon and inure to the tbanafit of the parties, their successcra and assigns. |f ownership of the Property becomes vested in a purson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 1o this Mortgage and the Indebtedngsy
by way of forbearance of extsnaion without reteasing Grantor from the obligations o! this Mortgage Or liability under the Indebtedness.

Time 18 of the Essence. Tima is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantos hareby releases and waives all rights and penefits of the homestead exemption laws of the State
of Algbama as to all indabtedness sacured by this Mortgage. t

Whivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage lor under the Related Documents)
uniess guch wailver is in writing and signed by Lender. No delay or omission on the part ot Lendar in exercising any right shall operata as i
waivar ol such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver ol or prejudice
tha party’s right atherwise to demand strict compliance with that provision or any othar prowvision. No prior whiver by Lendar, nar any
course of dealing between Lender and Grantor. shall constitute s waiver of any ot Lander’s rights or any ot Grantot’s obligations 85 10 BNy
tuture transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
not conglituts continuing consent to subssquent instances where such consent is required.

*+_ Al rights of redemption arising from those certain toreclosure deeds recorded in tnstrument #1998-11996 and Instrument #199R.11997
Said rights to expire ona (1] yesr from date of foreclosure, i.e. April 3, 1999

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TERMS.

(&7 . isEAL)

. Prnldlh*t

This Mortgage preparsd by:

Namae: Donna J. Sthmidt
Address: 2984 Pelham Farkway
City, State, ZIP: Pelham, Alabama 36124
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| CORPORATE ACKNOWLEDGMENT

Tx h—‘“f'-‘r':"m;--:r_: B ’

e
o
STATEOF Alabama o ﬁ J
) 85 Ml !
countyor  SHelby ) ®
M
gl
-

n said state, hereby certity that James 0. Mason, Prasident. of Pramiste
who is known to me, acknowledged before me on this day hat, bemnd®
d with tull authority, executed the sams volunianly tor and as the acl t::l_._,

i,

Wi
-

| the undersigned authority, & Notary Public in and tor said county
Homaes, Inc.. a corporation, is signed to the toragoing Mortgage and
dormed of the contents of ssid Martgage, he or she, as such officer an

said corporation.
Given under my hand and official senl this Z“d N __ dayof ‘Juh"__

H

‘I_ F 1

'
r

r
'IJ] | TR

My commission aupires L,

NOTE TO PROBATE JUDGE

This Mortgage sscures open-end or revolving indebtadness with residential real property or interests; therstore, under Saction 40-22-2(1}b.

Code o Alabama 1875, as amended, tha mortgage filing privhege tax on this Mortgage should not excesd $.15 for anch $100 {or fraction
thereof) of the credit imit ot & .. provided for herein, which Is the maximum principel indebtedness to be secured by this

Mortgags at any one time.

Regions Bank
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