Aler racording retum o
Travelers Bank & Trust, fsb

P.O. Box 410
Hanovexr, MD 21076

—_— e mA . - - = = = =

- _————— e —— e -

L

e ke oL oL LT T

579}
1nst & 1998 -
h
A~
"
7
5791 ®
inﬁﬁ“a L A
123£gaﬁh GEHTIFIEB . -\
gty N RIME ~
&
- |
S ¢
THIS MORTGAGE is madc this 6th  day of July . 1998 , between the Grantor,
GARY R. JOHNSOM AND WIFE MORA W. JOHNSON
{berein "Borrower”),
and the Mortgagee, TRAVELERS BANK & TRUST, FSB - _
a federal savings bank chartered under the lawg of the United States of America , whose address
is 100 COMMERCE DRIVE NEMARK DE 19713 ! (berein *Lender”).
WHEREAS, Borrower is indebeed to Lender in the principal sum of U.S. $ 105,036.78 :
which indebtadness is evidenced by Borrower’'s notc dated 07/06/1998 and extensions and rencwais

mcmfmudn'ﬂm').mﬁuﬁmuﬂyimﬂmmufpﬁmipdmm. with the balance of the
indebtadness, if not sooner paid, due and payable on  07/10/2018

ALL THAT PARCEL OF LAMD IN SHELBY COUNTY, STATE OF ALABAMA, AS MORE
PULLY DESCRIBED IN DEED BOOK 392, PAGE 393, 1D#23-2-9-0-1-1.001,
DESIGHMATED AB LOT 45, WOODLAND HILLS, FIRST PHASE,

BOOK 7, PAGE 152.

BY PEE SIMPLE DEED FROM ROY J. ACOSTA AND WIFE, LAURIE V. VERRRT
ACOSTA, AS SET FORTH IN BOOK 352 PAGE 393 DATED 02/25/1992 AND
RECORDED 03/03/1992, SHELBY COUNTY RECORDS, STATE OF ALABAMA.

TOHA?EANDTOHOLDMMWWMLM'SWHMMW. forever. together with

allthcimpmmmmhnmﬂﬂummdumny.mdanm,risms.q;purmmuﬂm.ﬂiuf
wﬁchhuudwmdmhmm:pmnfﬂnmmﬂwmhme:mdlllnftlnfm:goim.

mmﬁmnﬁm(mﬂwmifmuowhmuﬂmﬂmmhemrefcrmdmum:

Property.
BmmmmmBonnwishwﬁ:ﬂysﬁmdufﬂrmhmbymmeyedmdhﬁﬂzﬁghmmnm,

mmmmm.mmmmumumemmmmufmm Borrowet
mmmwmmmwymﬂﬂemmmwmcmmmm.

subject to encumbmnces of record.

Lo
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Imterest. Bmtuwﬂallpmnpﬂypuywhmmmcpﬁmimlmdimm
indebtedness evidenced by the Note and Iate charges as provided in the Note.
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GARY R JOHNSON  NORA W JOHNEON 5912022 07/06/1998

development asscssments, iflnﬂwhichnuymlnprioﬁtymﬂaismmmdpwndmwthmﬂy. if any,
plusm—tmlﬂhofyaﬂypmnﬁumimﬂmmmm‘pluom-mlﬂhofymlypwninmimﬂmﬁx
mongage insurance, if:ny.dlurmomblyesﬁnnndiniﬁallymdfmmﬁmemﬁm:byLm;h'runﬂubﬁsof
assessments and bills and reasonable estimates thereof. anwdnﬂmuubliwmmmmﬂrManm
tuLendcrmﬂmnmmBumwmkuﬂnhpaywmmchddcrnfapﬁmmwmd&ednfmifmh

Ifﬂm;muuﬂnfthe?m:hhcldhym.mpthﬁwithﬂrﬁnur:muhlyimtﬂlmuﬁmp-phlcpﬁmm
theduedumnfmu.mmpmimm'rmndm. shall exceed the amount required to pay said
(axes, ASSCENNCIMS, iwmmmmnﬂnyﬁﬂm.MﬂMMI be, at Borrower's option,
eimﬂprmﬂymﬁmmwmmmmmmoﬁHyimﬂmMFm. If the amount of the Funds
held by Lellkrahlllnmhenﬂiciulmplymu.lm.imwpmmimmdmmdmum&iidm.
Bonmshﬂlplymundﬂmymuwmnnkeupthcdeﬁciminmmmnr:pnymnslmdcrmy

held by Lender. 1f under paragraph 17 bereof the Property sold or the Property is otherwise soquired by Lender, Lendcr

Nm:amlplugmphsltnd!humfiullhelppliedbyumﬁminmmnhmmplyahkmlmdﬂhym“f
5 undermaph!humf.Mmmllylﬂcuntheﬂm,mdmwmepﬂmipduhheﬁm.

{ 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
undermrmﬂw.dﬂdﬂfmwmmwitymmwithﬂimwhkhhﬁpmntymmum.inr:luding
Borrower's covenanis to make payments when due. Bunuwshanmymmﬂtnbcplidlum.mmm«hu
charges, ﬁn:snndWMMmmemwﬁchmymnapﬁnﬁwwmist,:ndlusehold
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s:cuﬂtywmwiﬂuﬂuwhichhupﬁoﬁtymerthhmmme.
Inﬂnmdmmmmmmﬁumﬂwimwﬁumw. Lender may make proof
of loss if not made prooaptly by Borrower.
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Pmpenymmwywimﬂ:emviﬁmofmbﬂﬁfﬂﬁsmmhunlw If this Mortgage is oo & unit
in a condominlum or s planaed unit w.mmmulﬁm'nmmmm

affects Lender's ingerest in the Property, then
Lender's interest. 1f Lender required morgage

NM.MWMMFMWWMWMWWﬂme Nothing
wﬁimﬁndﬂlMTﬂuﬂmﬁmummiwmyummmmmm.

8. Imspection. Mmﬂcmmﬂmumm&mwmimufﬂrw.
pmMMMMﬂwmmﬁmmwmwmmmmmmﬂnEMm
Lender's interest in the Property.

9. Condemuation. Thwnfmawdmnlﬂmfmm.diMWcmmmiﬂ.inmmcﬁmﬁmmy
cnndemﬁmmmm&mcm.mmnﬂwmﬂmﬁnmqmmﬂmnfmﬁmmhcr:hy
amignndmdlhllbepddmundﬂ.mbjemmthcmnfmym.dmdnfmummuﬁtyumwimn
lien which has priority over this Morigage.
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GARY R JOHNSON NORA W JOHNSON 5912022 07/06/1998

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate 1o release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest, Any forbearance by Lender in exercising any night or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such nght or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements heremn
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
nortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereundicr may
agree to extend, modify, forebear, or make any other accommodations with regard to the termis of this Mortgage or the
Note without that Borrower's consent and without relessing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notIce
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the U. §. Postal address of the Property or at such other address as Borrower may designate by
notice to Lender as provided herein, and {(b) any notice to Lender shatl be given by certified mail to Lender's address
stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any nitice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner
designated herein,

13. Governing Law; Severabllity. The state and local laws applicable to this Mongage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mongage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage gr the Note which can be given effect without the conflicting
. provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
| "costs”, "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

. 14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

| 15. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any bhon
_ rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
| option, may Tequire Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvenents made to the Property.
| 16. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest
| in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums
' secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
. of the date of this Mortgage.
i If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
" of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suns secured
by this Mortgage. If Borrower fails to pay these sums prior (o the expiration of this period. Lender may invoke any
remedies permitted by this Morigage without further notice or demand on Borrower.

|
| NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
|

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borvower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof

. specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
! the notice is malled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring
a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and sale, If the
breach is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the
sums secured by this Mortgage to be immediately due and payable without further demand and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all reasonable
costs and expenses Incurred In pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shalt mail a copy of a notice of sale (o Borrower in the manner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in
some newspaper published In SHELBY County, Alabama, and thereupon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of sald County. Lender shall
deliver to the purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
| following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the
person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage
due 0 Bormower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontimued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to
the power of sale contained in the Mortgage or (i) entry of a judgment enforcing the Mortgage if: (a) Borrower pays
Lender alt sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Morigage. and in enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited o,
reasonable attorneys' fees: and (d) Borrower takes such action as Lender may reasonably require (o assure that the lien of
this Morigage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Morgage shall

-
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contitme unimpaired. Upon such paymemnt and cure by Borrower, this Mortgage and the obligations secured berety shall
remain in full force and effect as if no acceleration bad occurred.

19. Assignenent of Remis; Appointment of Recelver; Lender in Fossesslon. As sdditiomal security bereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right t0 cotlect and retain sach rents as they become due and
payable.

Upon accelerstion under paragraph 17 bereof or abandoament of the Property, Lender, hmbywmw
judicially appointed receiver, shall be entitled to enter upon, take possession of and mamage the Property and o collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collections of rents, including, but not limited to, receiver's fees,
premiun oa receiver's bonds and reasonabie actorneys’ fees, and then 10 the sums secured by this Mongage. Lender and
the receiver shall be liable 10 acoount only for those rents actaally received. .

328. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all righis of homesiead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

22. Hamrdous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl not do, nor allow anyone else 0 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
nrmuaennmerperrynfﬁmllquuiﬁesomeWSumﬂmaugcu:nllymogﬁmdmhcnppmprhutﬂ
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any goverumental or regulatory agency or private party iovolving the Property and amy Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 22, "Hazardous Substances™ are those substances defined as toxic or bazardous substances
by Environmental Law and the following substances: gasdline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 22, "Envirommental Law" means federal laws and laws of the jurisdiction where the Property is
jocated that relate to health, safety or environmental protecdon,

REQUEST POR NOTICE OF DEFAULT
AND PFORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Burrumwlmﬁumqmﬂwhnldnufmw deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice t0 Lender, st Lender's address set forth on page one of this Mortgage. with a
copy to P. O. Box 17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOP, Borrower has executed this Morigage.

e 7, Seal
_.&a, A_, (Seal

GAII R. JOHR » HUSBAND :
e . AN Oy (Seal)

RORA\W. JOHNSON -Bosromer

STATE OF ALABAMA, z Shelby ~

Onthis_ _ Gth dayof __ July . 1998 .I, ‘z‘lﬂﬂ_ A/ (@A&t’éé‘?
2 Notary Public in and for said county and in said state, hereby certify that

M.
Johnson . whose name(s) __Are signed to the foregoing
conveyance, and who____Are knnwnmn: acknowledged before me that, being informed of the contents of

the conveyance, The y executed the same volumtarily and as Theirs
act on the day the same bears date.
Given under my hand and seal of office thisthe  6th q day of _July -, 1998 .

M?W“Mmmmnﬁﬂﬂufh /( gc:?f((fé—fl_’

This instrument was prepared by: Leslie Winslett '
201 Vulcan Road, Suite 125

Birmingham, Al. 35209

Original (Recordad) C (Branch) C {Customer)
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