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MORTGAGE LOAN NO.: 6228000300
THIS MORTGAGE ("Security Instrumest”) is given on June 24 , 19 98 .

' ‘The mortgagor is  SCOTT HARPER and NITA K. HARPER, HUSBEAND AND WIFE
| (“Borrower").

. This Sccurity Instrument is givea to  JOENSCN & ASSOCTATES

' whosc address is 2900 CAHABA ROAD, STE. 300, BIRMINGAM, AL 35223
; ("Lender”). -

s. Bmugr/gwuundathepdndpd:mor one hundread t.l}irl:y five thousand nine hundred and

Dollars (U.S. $ 135,900.00 ). This debt is evidenced by Borrower's note dated the samc date as
this Security Instrumeat ("Notc*), which provides for monthly payménts, with the full debt, if oot paid carlier, due and payabic on

June 24, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borrower's
covenants and agrecments under this Security Instrument and the Note. For this purpose, Borrosver docs hereby mortgage,
grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in

SHRIBY County, Alabama:

10T 4, IN BLOCK 6, ACCCRDING TO THE SURVEY OF SUNNY MEADOWS, AS REBCORDED IN MAP
BOCK 8, PAGR 18 A, B AND C, IN THE PROBATE OFFICE OF SHELBY OOUNTY, ALARBAMA;
EEING SITURTED IN SHELBY COUNTY, ALARAMA.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property deacribed herein, conveyed to the mortgagors
simultaneocusly herewith.

which bas the address of 5269 SUNNY MEADOWS TRIVE, BIRMINGHAM
o

Alabama 3i5242 ("Property Address®);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or bereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
(0 in thig Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wall
- defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

-‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited

variations by jurisdiction to constitute a umiform security instrument covering real property. g %I' \ |
. Initials;
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o
. 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Sul(:;jact to applicable law or to a writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note until the Note is paid in full, a sum ("Funds") for: qr:} carly taxcs
and assessments which ma!gf attain |;:u'u:wi over this Secunty {nstrument as a licn on the Prnexrty; b) yearly leaschold payments

or ground rents on the Property, if any; (c) yearly hazard or property insyrance premiums; (d ood insurancc premiums,

hesc items are called "Escrow Items.” Lender

if any; (¢} yearly mortgage insurance premiums, if any: and (1) any sums payable by Borrower 1o Lender, in accordance with Lhe
: E P Y Y L

‘provisions of paragrap

in lieu of the payment of mortgage insurance premiums.

‘may, at any time, collect and hold Funds in an amount not (o exceed the maximum amount a lender for a federally related morigage
loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1674 ax amcnded from

time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless another law that applics to the Funds sets a lesser amount. If 50,

‘Lender may, at any time, collect and hold Funds in an amount nol to exceed the lesser amount. Lender mair estimate the amount
t

of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise 1n
accordance with applicable law, , i o :
The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity (including
1cndcr, if Lender is such an institution) or in an Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
items. Lender may not charge Borrower for holding and ap[ﬂyinlz% the Funds, annually analyzing the escrow accougl, or verifying
the Escrow liems, unless Lender pays Borrower intcrest on the nds and applicable law permats Lender to make such a char%;:.
Howcever, Lender may require Borrower to pay a one-time charge for an 1n ependent real estate lax  reporting Service uscd by
Lender in connection’ with this toan, unless applicable law prnwﬁes otherwise. Unless an agrecment 15 madc or applicable law
requires inlerest 1o be paid, Lender shall not EE required to pay Borrower any interest or earpm%s on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give 1o Borrower, withoul charge, an

" annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was

- held by Lender.
- Property

"madc. The Funds are pledged as additional security for all sums secured by this Security Instrumcnt.

If the Funds held by Lender gxceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrowes
for the excess Funds in accordance with the requirements of applicable law. 1If the amount of the Funds held by Leader at any time
ix not sufficient to pay the Escrow ftems when due, Lender may so notify Borrower in wriling, and, in such casc Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficieacy in no more than twelve

- monthly payments, at Lender’s sole discretion.

Jpon pa)lfmc.nl i full of all sums secured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower any Funds

{ under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
shall apply any Funds held by Lender at the tme of acquisition or sale as a credit against the sums secured by this
Sceurity Instrument,

3, Apptication of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs:

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2.

. third, to interest due; fourth, to principal due; and last, to an late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscSsmcals, charges, fines and impositions atiributable to the Property

which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these

| obligations in the manner provided in Haragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the

yerson owed payment, Borrower shall promptly furnish to Lender all notices of amounls to be pad under this paragraph. I
arrower makes Lhese payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

‘ Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in legal proccedings which in the Lender’s opinion operale to prevent the
cnforcement of the lien; or i{:c) secures from the holder of the lien an agrecement satisfactory to Lender su rdinating the licn (o
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which ma|y attatn priority over Ly
Sccurity Instrument, Lender may I{;wc Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting of hereafter erccted on the
Properly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including Noods
or flooding, for which Lender requires insurance.  This insurance shall be maintained in thc amounis and for the periods that

" Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
' <hall not be unreasonably withheld. If Borrower fails to mantain coverage described above, Lender may, al Lender’s option, obtain
" coverage Lo protect Lender's rights in the Property in accordance with Jaarag;raph 7.

All nsurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender

-~ shall have the right to hold the policies and renewals. 1If ader requires, Borrower shall pmmq‘ﬂy'givc to Lender all receipts of

Eaid premiums and rencwal notices. In the event of loss, Borroweq shall give prompt notice Lo the insurance carrier and Lender.

ender may make proof of loss if not made promptly by Borrower. + _

Unless Lender and Borrower otherwise agree in writing, insurance Erncuuds shall be applied to restoration or repar of
the Property damaged, if the restoration or re air 15 economically feasible and Lender’s sccurity 15 not lessened. If the restoration
or repadr is not econpmically feasible or Lender’s securit would be lessened, the insurance proceeds shall be aﬁplmd to the sums
sccured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the Property,
or does not_answer within 30 days a notice from Lender that the insurapce carrier has offered to settle a claim, then Lender may
colleet the insurance proceeds. Lender may use the roceeds to repair or restore the Property or 1o pay sums sccured by this
Seeurity Instrument, whether or nat then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, an*l ai:plicatmn of proceeds to principal shall not ¢xiend or
pastpone the due date of the monthly dpaymcnls referred to in paragraphs 1 and 2 or change the amount of the paymunts. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulling from damage
to the Property prior to’the acguisition shall pass to Lender 1o the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Frnpe:rtyl/:as Borrower's principal residence within sixty dai's after the exccution of Lhis
Security Instrument and shall continue to occupy the Property as Borrower's lprmcipal residence for at least one year after the date
of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumslances cxist which are beyond Borrower’s coolrol. Borrower shall not destroy, damage or impair the Property, allow the
Property to deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfesture ol the Property or otherwise
matcrially impair the lien created by this Sccunty Instrument or nder’s security intercst. Borrower may cure such a defaull and
reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the me)cny or othcr material impairment of the licn created by
this Security Instrument or Lender’s'security interest, Borrower shall also be in default il Borrower durin% the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Londer with any matenal
information) in connection with the loan evidenced by the Nolg, including, but not limited Lo, representations concerming Borrower's
oceupancy of the Property as a principal residence. If this Security Jnstrument is on a lcasehold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschald and the fec titke shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Eender’s Rights in the Property. if Borrower fails to perform Lhe covenants and agreements containcd
in this Security lnstrument, or there is a legal proccedin that may significantly affect Lender’s nghts in the Property (such as a
Frncucdmg in bankruptcy, probate, for condemnation or orfeiture or Lo enforce laws or regulations), then Lender may do and pay
ar whatever is necessary Lo protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
yaying any sums secured by a licn which has prienty over this Security Instrument, appcarm%h'm court, pa qlg reasonable atlorncys’
LHJ:; and ¢mtering on the Property to make repairs. ‘Although Londer may take action under this paragraph 7, Lender docs not have
L Ao 80,

_ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear ialerest from the date of
dichursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums re uired fo maintain the mortgage insurance in cffect. 1f for any rcason. the
mortgage insurance cuvqraFe required by Lender fapses or ccascs to be in cffec, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the cosl

[nitials: rjﬁ‘ 'lq
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- an award or scttle a clam for _
" 15 authorized to collect and aggly proceeds, at its option, cither to restoration or repair of the Property or 1o the sums secured
- postpone the duc date of the monthly ‘paymunts re

" of amortization of the sums secured ' Secung
_not operate to release the liability of the onginal

to Borrower of the mortgage insurance peeviously in cffect, from an akcrnate insurer approved by Lender. Ifmbmmlg'
,equiva]entmortmeimurmnemrmilquuy: shail-pay to eﬂmoﬂhlsuzequalmum-mﬂlh
:thera.rlxm insurance premium being paid by when mwhﬁmmwdmhmcﬂeﬂ.
Lender will ace use and retain these payments ss a Joss reserve in licu of morigage insurance. rescrve eots may no
longer be required, at the of Leader, if insurance (im the amount and for the that Lender requires
ovided by an insurer a by Lender again becomes available and is obtained. Borrower shall pay the premiuvms requare
{0 mazintain mortgage insurance in effect, or 10 de a loss reserve, until the requirement for mortgage insurance cads in

accordance with any written agreement between Borrower and Lender or applicable law. ‘

| 9. lupecd‘;a. Lender or its agent may make reasonable entries u nndu?pcmnm of the Property. Lender shall give
. Borrower notice at the time of or prior to an _ ?aumsgcamp or the inspection. . .

| 10, Coademmation. The procceds of any award or or dam%. direct or consequential, in conncction with ﬁﬁ
;mndammtinnurothertakingufmypmofthchopmy,ﬂrfurmmum u of condemnation, are hereby assigned and 5

Lender.
: In the event of a total taking of the Property, the proceeds shall be a licd to the sums secured by this Security Instrument,
whether or 1ot then due, with any cxcess paid 5 BOFrower. lnlhct:mﬂf{&tidtakingufth: Doty b which the fair markei
‘value of the Property immediat ybefmthcuhngucqudmn;feamr an the amount of the sums sccured by this Security
. Instrument mmr:nrhcfmthnuﬁn&uﬂmm”rmdu er otherwise agree in writing, the sums sccured by this Secunty
Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (:Ailh: total amouat of the sums
secured immediately beforc the taking, divided by (b) the fair market value of the Prn;;ny immediately before the Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in w ich the fair market value of the mpcﬁ
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
Lender otherwise agree in or unless applicable law otherwise provides, the proceeds shall be applicd to the sums s¢curcd
by this Security instrument er or not the sums arc then due.,
If the 1ty is abandoned bﬁ Borrower, or if, after notice by Lender to Borrower that the condempor, offers to make
dam r fails to respond to Lender within 30 days after the date the notice 1s given, Lender

by this Security Instrument, whether or not then due. - o o
Unless Lender and Borrower otherwise agac in writing, any ap];hcauﬂn of proceeds to principal sball not extend o1
rred to in ,Ruagr‘:? and 2 or change the amount of such payments.
orbearance bi Leader Not & Walver. Extension of the time for payment or m n
ent granted by Lender to. any successor in interest of Borrower shall
or Borrower’s successors in interest. Lender shall not be required 1o

11. Borrower Not

. COMmMEnce proccedmg_%m)i successor in interest or refuse to extend time for payment or otherwise modify amortization of
. the sums sccuredl%”u Lm ent by reason of anr demand made by the original Borrower or Borrower’s succcssors
o gﬂ]l:r:st. Acé:y}'f ance nder in excrcising any right or remedy shall not be a waiver of or preclude the exerase of any:
_Tignt or rem . - .
12. Successers and Beund; Jolat aad Sﬂ'll‘llkhm C The covenants and agreements of this Secun
Instrument bind and the successors and assigns 4f Lender and Borrower, subject to the provisions of Iungraph 17.
Borrower's ts and agreements shall be joint and several. Any Borrower who co- this Security Instrumeni but does not
y

the sums sccured by this Secun
??grbca: or make any azﬂmmodlmtz

ant and convey that ower's mnterest 1o the
%tcd to
nd, modify
orrower’s consent,

Instrument; and (c) agrees that Lender and any other Borrower may agree to exte
with regard to the terms of this Security Instrument or the Note without that Bor: _ _
13. Loan If the loan secured by this Security Instrument is subject to a law which sets maximum loan chnrlgca.

0an

exccute the Note: {a) is co-si this Secunity Instrument only (o m
Property under thc(te)rmn nf‘ﬁngccmity [nstrument; (b) is no persum
i B

and ll:lnthlaw ts fin hﬂllﬂ,mmﬂ:d 50 t;:at theucuiﬁrut or mshmall ) ¢ wdcuﬂcbycithed or to be collected in c-r;gncmlﬁn with the 40

exceed the permiti n: (a) any s oan e redu e amount necessary Lo e (he to
rmitied limit; and (b) any sums n&rud 3"t.:n:urll::.a':t‘et.l &monower which permitted limits will be refunded to ower,
Endcr may choose {0 make this refund | rcqiuan%the principal owed under the Note or by making a direct payment o Borrower.,
If a refund reduces principal, the reduction will be treated as a partial pre {mcnt without any prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in thi Smﬁnﬂmm:gtshaﬂbegivpnhydc it or by mailing
method. The notice shall be directed to the Property Address

| it by first class mail unless applicable law requires use of another

' permit

" Environmental Law

or any other address Borrower designates by notice to Lender. Aay notice to Lender shall be given by first ciass mail to Lender's

" address stated herein or any other address Lender designates bzcnoticc to Borrower. Any notice lh[;:uvidcd for in this Secunty

Instrument shall be deemed to have been mn to Borrower or Lender when given as provided in paraFraph. o
15. Governing Law; ) Security Instrument shall be governed by federal law and the law of the jurisdiction

in which the Property is located, In the event that any provision or clause of this Security Instrumeat or the Noic conflicts with
| ap;ly‘hcabl:: law, such conflict shall oot affect other provisions of this Securnty Instrument or the Note which can be given cffcct
. Wi

thout the Wn. To this end the provisions of thismi:cc\:lnty Instrument and the Note are declared to be scverable.
Transter

16. s Copy. Borrower shall be one conf copy of the Note and of this Security Instrument.
17 ul'l:h?{‘ropu'anl Interest in Borrower. If all or any part of the Property or any intcrest w ol

' is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and r is not a patural ﬁmp} without

Lender's prior written consent, Lender mg, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exerase 1s prohibited by federal law as of the datc of this

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

- Security Instrument,
. not less than 30 days from the the notice is delivered or mailed within which Borrower must pay all sums secured by this

Sccurit?« Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
cd by this Security Instrument without further notice or demand on Borrower. _

18." Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sec Instrument discontinued at mzhtnn: prior to the carlier of: (a) 5 (or such other period as
applicable law may 8 or reinstatement) before sale of the Property pursuant Lo any powcr of sale contained in this Security
Instrument; or (tll:;} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: &a} ys Lender
all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (ga cures any
default of any other covenants or agrecments, S) pays all expenses incurred in enforcing this Security Instrument, i but

not limited to, reasonable att fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
~ Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrumeat
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the ob securcd ‘hereby shall

remain fully effective as if no acccleration had occurred. However, this right to reinstate shal! not apply in the case of acceleration

under 17,

Pa{;y'&e of Note; Change of Loan Servicer. The Note or a partial intercst in the Note (together with this Sccurity
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result b a in the entity (I:l:enm
as the "Loan Servicer”) that collects monthl ;;:aymcnm duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Scrvicer unrefated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and agghcablc law. The noticc will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by mmlﬂe law.

20. Hazardous stances, Borrowes shall not causc or permit the prescnce, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Pr . Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apgty to the presence, use, or storage an the
Property of small g ties of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and to maiotenance of the Property. _

orrower shall |:rrn:unp4’.’|?r give Lender written notice of any investigation, claim, demand, lawsuil or other action by an
gove ntal or regulat m ot private party involving the Property and any Hazardous Substance or Eovironmental Law o
which Borrower has actual edge. If Borrower learns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Pro 1s necessary, Borrower shall pmmpﬁfy take a
necessary remedial actions in accordance with Environmental Law. ,

As used in this gﬁlﬂph_ 20, "Hazardous Substances" arc those substances defined as toxic or hazardous substances by

ne and ollowing substances: gasoline, kerosene, other flammable or taxic petroleum R;ududq, loxic pesticidcs
and herbicides, volatile solvents, materials containing asbestos o formaldehyde, and radioactive materials. As used in Lhis aph
20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to b , safety

or environmental protection.
- Initinls: ‘gf Ju'{
$HCI
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
- zl.mm.mmwmmmmmmﬂmmmw:m
ul’anymvmntnrwmﬁis&mmyh:ml(butnntpinrtnmuuuduhrqnphl?nhlnpp&:&

_law provides otherwise), The notice shall specify: (2) the default: (b) the action required to cure the default; (¢} a date, mot

Iﬂsmmm&_ﬁemmmhﬂﬂltnhrm,bywhichlied:ﬁultmulbecuud:nd[d]thltl.'llhlrtl:otm
lhed:fnuttunurhl‘mthdnulpactﬂtdlnthcnoﬂumruﬂtlnlmlutﬂolofth:sumsmrtdI:ythhSmlrlty
[nstrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
thr.rl:;httnbdunmﬂuﬂnntnumtthennn-ﬂlsmﬂldﬁuhnruyoﬂuddemnl’l!orrmrtumelenﬁum
sale. lfthcdchlltlsnntmrndmnrbﬂmlhcdahupedﬂdlnthuoﬂu,[nduntiunpunnmnyrtqlh'tl--ulhu
paymentinhlldlllmmndwmwwmmtﬁmmdmdudmhvmmpum:rofankud
any other remedies permitted by applicable law. Lender shall be entitled to collect all expeases incurred in pursuing the
remedies provided in this paragraph 21, including, but mot Hmited to, reasonable attormeys’ fees and costs of title evidence.

lflgnduhukuthpmofuh.hnd&ahﬂﬂvelmpyor:mﬁumBnrrmlnth:mmpruﬂdedin
paragraph 14, lﬂdﬂ'lhlllwbllshth:noﬂuufﬂmnﬁfﬂmm:mmmlnlnmp-pdpuuhmh
SHELEY Cmﬁ.mmleMuﬂthmmlhchMﬂtbﬂdunplhut
auction at the front door of the County Courthouse of this County. Lender shail deliver to the purchaser Lender’s deed
conveying the Property. Lemder or ta designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied In the following erder: (n) to all expenses of the sale, including, but not limited te,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or persoas
legally entitled to It.

22. Release. Upon payment of all sums secured by this Security Instrumcat, Lender shall relcase this Secunty
Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fec for relcasing this Security
Instrument, but only if the fee is paid to a third party for services readered and the charging of the fee is permitisd under
applicable law.

23, Walvers, Borrnwwaiv:sa]!rightofhumcﬂudmmptiuninlh:?rowtyudmﬁnquhhuaﬂdghudwnﬁy
and dower in the Property. i

24, Riders to this Security Instrament. If onc or more riders are executed by Borrower and recorded together with
lhi.sS:curitylnatnlnenl,lhcmmt&andwmtsofc,chﬁdﬂshnﬂbeimorpmmdintunndshallam:ndmdmpphmnl
the covenamts and agreements of this Security Instrianent as if tht rider(s) were a part of this Secunity Instrument.

[Check applicable box(es)].

[X] Adjustable Ratc Rider [[] Coadominium Rider [] 1-4 Family Rider

[] Gradusted Payment Rider [} Planned Unit Development Rider [] Biwoekly Payent Rider
{C] Balloon Rider [] Rate Improvement Rider [} Second Home Rider
[] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Secunity Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnecsses:
_ - _ éi@;&v ,. .. (Scal)
HARPER “Borrower
| NITA K. HARPER _Borrower
— - (Scal)
~Borrower
- (Seal)
-Borrower
—_— e [Space Below This Line For Acknowledgment) -
STATE OF ALABAMA, ) Shelby County ss:
Ou this ___24th _ dayof June, 1998 1____the undersigned authority

—_— . . a Notary Public in and for said county and in said state, hercby certify that
SCOTT HARPER and NITA K. WARPER, Husband and Wife

whose'same(s) __ are  signed to the foregoing conveyance, and who are known (0 me, acknowlcdged
before me that, being informed of the contents of the conveyance, ___t hey  executed the same voluntanly and as their act
on the day the same bears date.

Given under my hand and seal of office this __24th day of June, 1998

My Commission Expires: Kﬁ?f/mm@ * . -
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'ADJUSTABLE RATE RIDER e -_
(LIBOR Index - Rate Caps) LOAN NO.: 6228000300

| THIS ADJUSTABLE RATE RIDER is made this 24th  day of June, 1998 , and 1s
incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed
(the “Security Instrument") of the same date given by the undersi ed (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the’ "Note") to JOHI@)N & ASSOCZ.HI‘%

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

5269 SUNNY MEADCWS DRIVE, BIRMINGHAM, AL 35242
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY

" INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
'MUST PAY. | .

»

. i
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

ar
i

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of . 9.550 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) - Change Dates

The interest rate I will pay may change on the 24th day of June, 2000 .
and on that day every aix months thereafter. Each date on which my interest rate could change

is called a "Change Date.”

(B The Index
Beginning with the first Change Date, mﬁ interest rate will be based on an Index. The "Index" is the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

six and 320/1000ths percentage points ( 6.320 %) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instrument Form 3192 7,/92
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(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wall be my new interest: rate
until the next Change Date. 3
The Note Holder will then determine the amount of monthly payment that would be sufficient to repay
the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
ayment.
P (D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 11,050 %

or less than ~ 9.550 . %. Thercafter, my interest rate will never be increased or decreased on any single

 Change Date by more than one aryd 500/1000ths percentage point ( 1.500 %)
from the rate of interest I have been paying for the preceding 8ix months. My interest rate will
never be greater than 16.550 %. or less than ~ 9.550 %.

(E) Effective Date of Changes .

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes _

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date ofsany change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question 1 may
have regarding the notice., | |
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transteree; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated undér the Note and
this Security Instrument unless Lender releases Borrowey in Wniting.

If Lender exereises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is dehivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fatls to
pay these sums prior to the expiration of this period, Lender may invoke remedies permitted by this Security
Instrument without further notice or demand on Borrower.
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| BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1 in this
Adjustable Ratc Rider. | -

M (Scal) / Lﬁ/Jﬁw . \yMﬂlﬁx _ (Seal)

-Borrower

SCOTT HARPER . NITA K. HARPER

(Seal) _ (Seal)

-Borrower -Borrower
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