L k3

—_——— e e — = -

_———

-

Loan No, 4802524
Instrumeant Prapared by

Record & Raturn 10

SOUTHTRUST MORTQAGE CORPORATION

210 WILDWOOD PARKWAY | Inst 3 1995_.31‘,3&5
BRIRMINGHAM, ALABAMA 35209

" MORTGAGE

THIS MORTGAGE (*Security Instrument") is givenon ___ June 29, 1998

("Borrower™. This Security Inatrument is given to

'SQUTHTRUST MORTGAGE CORPORATION , which is arganized and existing
under the laws of THE STATE OF DELAWARE . and whose address is
‘ . IRMY ABAMA 35208 ("andet").

Dollars (U.S. $ __ 128.184.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™, which provides for mnnthly*‘paymants. with the full debt, if not paid earlier, due and payable
on JULY 1, 2028 . This Security Instrumant secures to Lendar: (&) the repaymant of the

debt evidenced by the Note, with intarast, and all renewals, extensions and modifications of the Nots: (b) the paymaent of all
other sums, with intarast, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Securfty Instrument and the Note. For this purposae.
Borrower does hereby morigage, grant and convey to Lender and Lender's successars and assgns, with power of sale, the

following described propery located in _SHELBY County, Alabama:

Lot 106-B, according to the Survey of Summer Brook, Sector 5, Phase 7
as recorded in Map Book 23, page 49 in the Probate Office of Shelby County,

Alabama.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to ‘mortgagors simultaneously herewith.

which has the address of 108 WINTERHAVYEN COVE ,_ALABASTER
[Street] (Chy}
Alabama _35007. {("Property Address™),
[2ip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togather with

all the improvements now ot hersafter erected on the property, and all easements, appurtenances, and fixtures now or

hereatter a part of the property. All replacemants and addiions shall also be covered by this Security Instrumant. All of the

foregoing Is relerred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower ls lawlully seised of the aestate hereby conveyed and has the rght to

morigage, grant and convey the Property and that the Property is unencumbared, except for ancumbrances af record

Borrower warrants and will defend generally the title to the Proparty against all ciaims and demands, subject to any en-

cumbrances of record.

i
varlationg by jurisdiction to constitute a uniform security instrument covering real proparty.
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UNIFORM COVENANTS. Borrowsr and Lander covenant and agree ns follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall premptly pay when due the
principal ¢f and interest on the debt evidanced by the Note and any prepayment and late charges due under tha Note

2 Funds for Taxes and insurance.  Subject 1o applicable law or to a written waiver by Lander, Borrower shali pay
to Lender on thae day monthly paymants are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly
taxes and assessmants which may attain priority over this Security Instrument as a lien on the Property: (D) yearly leasehckd
paymants or ground rents on the Property, il any; (¢) yearly hazard or propserty insurance premiums: (d) yoarly fliood o
surance premiums, f any; (e) yearly mortgage insurance pramiums, if any; and (f) any sums payable by Borrower to Lenger.
in accordance with the provisions of paragraph 8, in tieu of the payment of martgage insurance premiums. These lems are
called “Escrow kems." Lender may, at any time, collect and held Funds in an amount not to gxcaed the maxmum amaount a
tlender for a federally ralated mortgage Ioan may require for Borrower's escrow account under the toderal Real Estate
Sattiement Procedures Act of 1974 as amended {rom tima to tims, 12 US.C. Section 2601 st seq. [(RESPAT), uniess
anather law that applies to the Funds sets a lasser amount. i so. Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lessar amount. Lender may estimate the amount o! Funds due on the basis of current data and
reasonable astimates of expanditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be hald in an institution whose daposits are insured by a federal agency, instrumentatty, or antry
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing 1he escrow
account, or veritying the Escrow Rems, unless Lender pays Barrower interest on the Funds and applicable law permits
Lender ta make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real
astate tax reponting service used by Lender in eonnaection with this loan, uniess applicable law provides otherwise. Unlass
an agreemant is made or applicable law requires inlerest to be paid. Lender shall not be required to pay Barrower any in-
terest of earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid an the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security tor
all sums sacurad by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to ba held by applicable law, Lendar shail accoun! to
Borrower for the axcess Funds in accordance with the requirements of applicabie law. N the amount of tha Funds heid by
Lender at any time is not sufficient 1o pay the Escrow kems when due, Lender may so notity Borrower in writing, and, in
such case Barrower shall pay to Lender the amount necessary to make up the deficiency. Barrower shall make up the
deficiency in noc more than twelve monthly payments, at Lander's scle discration.

Upon payment in full of all sums secured by this Sacurity Instrumant, Lender shall promptly refund 1o Barrower any
Funds heid by Lendar. M, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acq wistion or
sale of the Property, shall apply any Funds held by Lender at the tima of acquisition ar sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender undat
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shalt pay all taxes, assessments, charges, lines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, apd |lsasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o ba paid
under this paragraph. I Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender recepts
avidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secursd by the lien in a manner acceplable 10 Lender, (b} coniests
in good faith the lien by, or detends against enforcement of tha lien in, legal proceedings which in the Lender's opinien
opetatae to prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument. H Lender determines that any part of the Property is subject to a len
which may aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shali satisty the lien ar take one or more of the actions set forth above within 10 days of tha giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be c¢hosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. [ Barrower fails to maintain coverage dascrived above,
Lender may, at Lender's option, obtain coveraga to protect Lender's rights in the Property in accordance wilth paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the poiicies and renewals. It Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the even! of loss, Borrower shall give prompi notice to the insurance car-
‘et and Lender. Lender may make proot of loss # not made promptly by Barrower.

Unless Lendaer and Barrowar otherwise agrae in wriling, insurance proceeds shall be applied 1o resioration or repair
of the Property damaged, if the restoration or repair is economically feasiple and Lender's saecurtty is not lassened. It the
resloration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. Hf
Bortower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
tared 1o settle a claim. then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice Is given.
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Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall nat extend or
postpone the due date of the monthly payments raterred 1o in paragraphs 1 and 2 or change the amounts of the payments
K under paragraph 21 tha Property i¢ acquired by Lander, Borrawaer's right 1o any insurance policies and proceeds rasulting
from damage to the Proparty prior to the acquisition shall pass to Lander to the extent of tha sums secured by this Security
instrument immediately prior to the acquishion.

6. Occupancy, Preservation, Maintenance and Protection of the Propsrty; Borrower's Loan Application; Leasshoids.
Barrower shatl occupy, establish, and use the Property as Borrowar's principal residence within sixty days after the execu-
tion of this Securty Instrument and shall continue 10 acCupy the Property as Borrower's principal residence for at loasi one
year after the date of occupancy, unless Lender otherwise agreas In writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control. Borrowar shall not destroy.
damage or impair the Property, allow the Property to deteriorate. or commit waste an the Property. Borfrowaer shall be in
dafaull if any forfeiture action or procasding, whether civil or criminal, is bagun that in Lender's good faith judgmant couid
result in forfeilure of the Property or otherwise matarially impair the lien created by this Secutity Instrument or Lendars
security interast. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding o ba dismissed with a ruling that, in Lender’s good faith determination, precludes forteture of the Borrowar's in-
teresi in the Properly or other materiat impairment of the len craated by this Security Insirument or Lendar's security
interest. Borrower shall also be in default i Borrower, during the loan application process, gave materially false or nac-
curate information or statements to Lender (or failed to provide Lender with any material information} in connaction with tha
lcan avidanced by the Note, including, but not limited to, reprasantations cancerning Borrower's occupancy of the Ptopany
as a principal residence. [ this Security Instrument 1s on a lsasahold, Borrower shall comply with all the provisions of the
lease.  Borrower acquires fee title to the Property, the leasehotd and the tee title shall not marge unless Lender agrees 10
the merger in writing.

7. Protection of Lander's Rights In the Property. ¥ Borrowsr lails o perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the Proparty
(such as a proceeding in bankruptcy, probate, tor condemntion or torfeiture or to enforce laws or regulations}, then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. lLander’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court.
paying reasonable attorneys’ lees and entaring on the Property to make repaits. Although Lender may take action under
this paragrapb 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, thesa amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower request-
ing paymaent.

8. Morigage Insurance. i Lender required mortgage insurance as a condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the mergage insurance in effact. K. tfor any
reason, the mortgage insurance coverage required by Lender 'apses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cos! sub-
stantiatly equivalent to the cost to Borrower of the morngage insurance previously in affect, irom an alternate mortgage n-
surer approved by Lender. ¥ substantially equivalent morigage insurance coverage is not available, Borrowar shall pay to
Lender sach month a sum aqual to one-twalith of the yearly morigagse insurance premium being paid by Borrowar whaen tha
Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserva in
leu of mortgage insurance. Loss reserve payments may no langer be required, at the option of Lender. # mortgage In-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lendar again
hecomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effecl, of
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agresmant be-
twaen Borrower and Lender or applicable law.

8. Inspaction.  Lender or its agent may make reasonable entries upon and inspections of the Property. lendet
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condamnation, The proceeds of any award or claim for damages, direct or consaquential, in connect:on with
any condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the avent o! a total taking of the Property, the proceeds shall be applied to the sums securad by this Securily
Instrumant. whether or not then dua, with any axcess paid to Borrower. In the avent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrumant immediately before the taking, unless Borrower and Lender otherwise agrae in wriling,
the sums secured by this Security Instrument shall be reduced by the amouni of the proceeds multiplied by the lollowing
fraction: {&) the total amount of the sums secured immadiately before the taking, divided by {b) the fair market value of the
Property immediately before the laking. Any balance shall ba paid to Borrower. In the event of a partial taking of the
Praparty in which the fair markaet value of the Propery imn?ediamly befora the taking is less than the amount of the sums
secured immaediately betote the taking, uniess Borrower 4nd Lender olherwise agree in writing or unless applicable faw
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums
are then due.

I the Proparty is abandonad by Borrower, or H, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is givan,
Landar is autharized to coflect and apply the proceeds, at its option, either to restoration cr repair of the Proparty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lendar and Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend or
posipona the due dale of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of such paymanis
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11. Borrower Not Relsassd: Forbearance By Lender Not a Waler.  Extension of the time for paymenl of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intasast
of Barrower shall not operate to release the jiability of the original Borrower or Borrowset's successors in interest. lLender
shall not be required to commence procesdings against any sUCCessOr in interest or ratuse to extend time for payment of
atherwise modify amortization of tha sums secured by this Security Instrument by reason of any demand made by the
original SBcrrower or Borrower's successors in interast, Any forbearance by Lender in exarcising any right or remedy shall
not be a waivar of or preclude the exercise of any right or ramady.

12. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and agreemenis of
this Security Instrument shali bind and bensfit the successars and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha ao-sgns
this Security Instrument but doss not exscute the Note: (a) 1s co-signing this Security Instrument only to mortigage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b} 15 not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modiy, farbear or make any accommedations with regard 1o the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. [f the loan securad by this Security Instrument 15 subject to a law which sets maximum loan
charges, angd that law is finally interpreted sc that the interest or other loan charges collected or to be coliscted in connac.
tion with the lcan exceed tha permitted limits, then: (a) any such loan charge shall be reduced by the amount necassary 10
reduce the charge to the parmitted limit; and (b) any sums already coliected fram Borrower which exceeded permilted imns
will ba refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ar by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be ireated as a partial prepayment
without any prepayment charge under the Nota.

14. Notlces. Any notice to Borrower provided for in this Security Instrumant shall be given by delivering it of by
mailing i by first class mail unless applicable iaw requires use of another method. The notice shall be dirgcted 10 the
Property Address or any other address Borrower desig nated by notice to Lender. Any notice to Lander shall be given by
first class mail to Lender's addrass stated herein or any other address Lender designates by notice 1o Borrower. Any nolice
provided for in this Security Instrument shalt be desmed 1o have been given to Borrowar or Lander when given as provided
in this paragraph. ‘

15. Governing Law; Severability.  This Securtty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proparty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the contflicting provision, To this end the provisions of this Security Instrument and 1he Note are
declared to be sevarable.

16. Borrowsr's Copy. Borrowar shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. | all or any part of the Propaerly or any inferest in
it is sold or transferrad {or if & benalicial interest in Berrower is soid or transferred and Boarrowar is not a natural parson)
without Lender's prior written consant, Lender may, at its option, require immediate payment in tull of all sums secured by
this Security Instrumant. However, this option shall not be exercised by Lender if exercise is prohibited by tederal faw as of
the date of this Security Instrument,

i Lender exercises this option, Lender shall give Bofrower Qotice of acceleration. The notice shall provide a pericd of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. K Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumant without further notice or damand on Borrower.

18. Borrower's Right 10 Reinstate. ¥ Borrower meets cartain conditions, Borrower shall have the right to have an-
tarcemant af this Securlty Instrumant discantinued at any time prior to the earlier of: (a) 5 days {or such othaer period as ap-
plicable law may speciy for reinstatement) before sals of the Praperty pursuant to any powar of sale cantained in this
Saecurity Instrument; ar (b} entry of a judgment anforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
accurred; (b) cures any default ot any other covenants cr agreemants; (c} pays all expenses incurred in enforcing this
Security Instrument, inciuding, but nat himited to, reasanable attorneys' fees; and (d} takes such aclion as Lendar may
reasonably require to assure that the ken of this Security Instrument, Lander's rights in the Property and Borrowsr's obliga:
tion to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the abligations secured hersby shall remain fully effective as if no acceleration had occurred.
Howevar, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {together with this Sacurity
Instrument) may be sold ane or more times without prior notice 1o Borrower. A sale may result in a change in the entrly
(known as the "Loan Servicer”) that collects monthly payments due under tha Note and this Security Instrument. Thare also
may be one or more changes of the Loan Servicer unrelated tc a sale of the Note. I there is a change of tha Loan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notics
w~ill staie the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. of relaase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Envircnmental Law. The preceding two saentences shall not apply to the presanca,
use, ar storage on the Property of small guantities of Hazardous Substances that are generaily recognized to bs ap-
nropriate to normal residential uses and to maintanance of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envircnmental
Law of which Borrower has actusat knowledge. If Borrower learns, or is notified by any governmantal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Praparty is necessary. Borrower shail

oromplly 1ake alt necessary remedial actions in accordance with Environmaental Law.
Form ﬂi&h@dnﬂpagﬁ}
initials

e sicgd pdi F4F ' . m"1R

Ll AL T ot W] SR R Y oo

LT
it



— . —— = -

_— e ——_ e

3
L]
O W IS L B BN EE A B e o — o — — = — =

e — ————— ——— —

#

Loan NO. 502824

As ussd In this pafagraph 20, "Hezardous Substences” are those substances defined 88 103G of hazardous substan-
ces by Erwonmental Law and the following subatances: mmmmummmm
ioxdc pesticides and herbioides, mmmmm«wwmm
Asused In this paragraph 20, "Environmental Law”" means federal lsws and lrwe of the priadiction whers the Property e

located that reiate to haalth, safety or snvironmentsi protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fodows:
21. Accelerstion; Remediss. Lﬂwﬂuhmﬁlhmnrhfhwm Borrower's breach of

lsw provides ctherwies). ﬂnmhﬂw{a)hmm]ﬂumnquhdhﬁmﬂnm;{:)lduh,m
mmmmmnmmmuwum.wmmumuummm;w;u)mmu
mﬂudlhulmnrhmhmwhhmmnnlhmuﬂndhmmhvthhS.um
instrument and sads of the Property. mmmmmmammumnmmﬂmm
the rluhthbrhnlmmmnhmmmmdlm“wmmmmmwmtm
and sele. Hﬂndn“hmtandmnrhnmﬂ-dﬂm*dhhwth,mﬂhmmuqm immecilate
plyn'mthllnhlmmhyﬂﬁ&mﬂyhﬁmﬂﬂmﬂtﬂh&dmnndmdmthhﬂ-pmm-h
and any other remedies parmitied by applicabie lw. Lander shal be entitied 1o collect all expenses incurred In pursuing
the remedies provided In this parmgraph 21, hciuding, but not imiad to, reasonable sttorneys’ fses and costs of thie
eviienca.
nmmmmmn,mumw-mpuummmhhmm In

paragraph 14, Ln“iﬂmﬁihﬁnmhduhmnﬂbrﬂruwnhbmh-wpmmh
SH County, Alsbama, and thersupon shall sell the Property 1o the highest bidder at
pmhmnhMMthWﬂﬂhm. Lender shall deliver to the purcheser Lender's
dead conveying the Proparty. Lander or s designes may purchase the Proparty at any sale. Borrower covenants and
lgmﬂuhproﬂdanlﬂuuhmm-pphdhﬂ-bhmnrdw:{n}tnnldmmolﬂn-h,iﬂndm, but not
mu,mnm'm(hm-lmmwummmm}wm—-mmw
or persona lagally entitied 1o &

22. Fslsass. Upon payment of all sums secured by thie Securtty Instrument, Lender shall release this Securty
Instrument without charge o Borrower. Borrower shail pay any recordation costs.

28 Walers. Borrower waives all rights of homestead exemption in the Property and ralinquishes all rights of cur-
tasy and dowsr in the Property.

. 24. Riders 10 this Seourlly Insrument. ¥ one or more riders are executed by Borrower and recorded together with
this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated imo and shail amend and
supplement the covenants and agreementis of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabie box({es)]

:I Adjustable Rute Fider E‘ Candominium Rider 1-4 Family Ridar

Gradusted Payment Rider Planned Unit Development Rider |__| Biweekly Payment Rider
|| Balioon Rider Hate improvemant Rider Second Home Fader
] Other(s) {spechy)

BY SIGNING BELOW, Borrowsr accapts and agrees to the terms and cavenants contained in this Security instrument
and in any rider(s) executed by Borrowsr and recorded with .
Whnessaes:

- - » (Seal)
0 s Y b -Borrower
SEa R oo

Socis! Security Humber-
{Seal)
-Borrowes

Social Security Numbaer

| (Seal)
-Barrowet

Scocial Security Number

Form 3001 8/90 (page 5of 5 pages)
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 STATE OF ALABAMA
* COUNTY OF JEFFERSON

. On this 29th day of June, 1998, I, the undersigned, a +
Notary Public in and for said county and in said state, hereby certify .
that Gregory Earwood and wife, Martha Earwood, whose name(s) are
signed to the foregolng conveyance, and who are known to me, acknowledged
before me that, being informed of the contents of the conveyance,
they executed the same voluntarily and as their act on the day the
same bears date.

Given under my hand and seal of office this the 29th
day of June, 1998.
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this __ 29th day of _JUNE, 1088 |

and is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trusl or Security
Deed {the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's

Note to _ SOUTHTRUST MORTGAGE CORPORATION (the “Lender’)
of the same date and covering the Property described in the Security Instrument and located at:
108 WINTERHAVEN COVE, 35007-

[Proparty Addresa)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in recorded restrictions & covenants

{the "Declaration™. The Property is a part of a planned unit development known as
SUMMERBROOK

[Name of Flanned Urit Daveiopmaent]

(the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower'e interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securtty [nstrument.
Borrower and Lender jurther covenant and agree as tollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust Instrument ar
any equivalent document which creates the Owners Association; and (ii} any by-laws or other rules or regulations
ol the Owners Assoclation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master’ or "blanket” policy insuring the Proparty which is satistactory to Lender and which provides in-
surance coverage In the amounts, for the periods, and against the hazards Lender requiras, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lenger of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenart 5 to maintain hazard insurance coverage on the
Property is deemed satisflad to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ot any lapse in required hazard insurance coverage provided Dy
the master or blanket policy.

In tha event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of 1the PLUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid lo Borrower.

C. Public Liablity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 10 Lender.

D. Condemnation. The proceeds of any award or cldim for damages, direct or consequential. payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arsas and faclities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unilorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writ-
ten consent, either partition ar subdivide the Property or consent to.

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
emingnt domain,

(i) any amendment to any provision of the “Constituent Documents® if the provision is for the express
benelit of Lender;

liil) termination of professional management and assumption of self-rnanagement of the Ownears
Association; of

{iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedles. 'f Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowar secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intarest from the date of disbursgment at the Note rate and shall be payable, with interest, upon notice from Lender

atcepts and agrees to tha terms and proyisiong contained in this PUD Rider.
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