This instrument was prepared by: JANE LOLLAR

ISTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
| , 2048 CAHABA CREST DRIVE 110 Office Park Drive
JCOUNTY OF JEFFERSON BIRMINGHAM, AL 35242

Birmingham, Alabama 35253
'ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INGENTURE made and entered into this /ﬁﬁw of %W/ , 19%) , by and

petween LEWIS INTEGRITY HOMES, INC. , A CORPORATION

Farties of the First Part, hareinafter referred to as Mortgagor, and SouthTrust Martgage Corporation. of Birmingham,

.Jfaffarsnn County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter referred to as Mortgagee.
|

| WITNESSETH:

WHEREAS, the said LEWIS INTEGRITY HOMES, INC., a corporation, has bscome %uatlv indebted to the mortgagee in
the principal sum of Seventy Two Thousand Two Hundred Fifty and no/100 dollars--——--{$72.2650.00)DOLLARS.

:r §0 much ag may from time to time be disbursed hereunder, as evidenced by a2 note bearing even date herewith, payable to

Eﬂtd Mortgagee; with interest thereon, on demand or as otherwise provided therein: and
I

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Martgagee in order to secure such sum, or 80 much
wereof as may from time to time be disbursed, inciuding FUTURE ADVANCES to be advanced from time to time, and any

xtensions or renewals thereof, and ali other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whather
ow owing or heraafter contracted.

! NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt
ayment of same with interest thereon, and alt other indebtedness of the Mortgagor to the Mortgagea, whather now existing or
dreafter incurred, and all extensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further
¢ secure the performance of the covenants, conditions and agraements hereinafter set forth, have bargained and sold, and do

preby bargain, sell, alisn, grant and convay untc the Mortgages sits suyccessors and assigns the following described real estate,
wing and being i SHELBY County, Alabama, to wit;

Lots 1510 and 1517, According to the Survey of Highland Lakes, 15th Sector, an Eddleman Community,

as recorded in Map Book 23, Page 133, in the Probate Office of Shelby County, Alabama; being situated
i in Shelby County, Alabama.

Togethar with nonexclusive sasemaent to use the private roadways, common areas, sll as more particularly
dascribed in the Deaclaration of Essements and Master Protactiva Covenants for Highland Lakes. a Residential
Subdivision, recorded as Inst. #1994-07111 and amended in Inst. No. 1998-17542 In the Probate Office of Shelby
County, Alasbama and the Declaration of Covanants, Conditions and Restrictions for Highland Lakes, a Residentisl
Subdivision, 8th S8ector, racorded in Inst. No. 1998-16147, In the Probate Office of Shalby County, Alabama {which
togather with all amendmenta tharsto, is hersinafter collectively refemred to »s. ths “Decliaration”).

The proceeds of this loan have been applied on the

purchase price of the property described herein, conveyed to
mortgaygyors simultaneously herewith.
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TOGETHER WITH all building materials, equipment, fixturas and fittings of every kind or character now owned or hereafter acquired
v, the Mortgagor for the purpose of or used or usaful in connection with the improvemants located or to be located on the

atainahnva described real astate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent

0 said real estate or not, and whether in storage or otherwise, wherescever the same may be located. The personal property

efein conveyed and mortgaged shall include, without limitation, ali lumber and lumber products, bricks, building stones and
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lumbing'fixtures, heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping, crnamental
nd decorative fixtures, and in ganeral all building material and equipment of every kind and character used or useful in connaction
with said improvemants.
: TOGETHER WITH all rants, issues and profits thereof and the rights, privileges and appurtenances thereunto belonging or

n Anywise appertaining, including all gas, electric, staam, hot air and othar hesting, lighting and cooking apparatus, engines,
oilers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
o said building of which shallbe deemed realty as between the parties hereto and all persons claiming by, through or under them,
nd conveyed by this mortgage as a part of the security for said indebtedness.

All of the foregoing is sometimas hereinafter for convenience called the "Premises”.

. TO HAVE AND TO HOLD the Premisas, and every part hereof, unto the Mortgagee, its successors and assighs, forever,
nd the Mortgagor convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Premises and
as a good right to sell and convey the same as aforesaid; that the Premises are free and clear of all liens and encumbrances
ntd the Mortgagor will warrant and forever defend the titie to the same unto the Mortgagea, its successors and assigns, against
he lawful claims of all persons whomsoever.

This mortgage is made and accepted on the understanding that the following covenants, conditions and agresments shall
ontinue in affect so long as any portion of the indabtedness hereby sacured remains unpaid, to-wit:

| : : . :
| 1. THIS IS A FUTURE ADVANCE MORTGAGE, ari the indebtedness shall bs advanced by Mortgagee to Mortgagor in
crordance with a construction loan agreemant of even date herewith, the terms of which agreement sre made s part of this

dregage. This mortgage shall also secure any and all othar indebtedness now or hareafter owing from the Mortgagor 1o tha
T)rtgagﬂa.

| 2. At Mortgagee's option, Mortgagor will pay s "late charge”™ not axceading four per centum (4%) of any instaliment

when paid more than fifteen {15} days after the due date thereof to cover the extra expense involved in handling delingqueant

Eat/ments, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
efeby, unless such proceeds are sufficient te discharge the entire indebtedness and all proper costs and axpenses securad thereby.

3. For the banefit of the Mortgages, the buildings on said Premises shall be constantly insured against loss by fire
nd other hazards, casualties and contingencies, extended coveragae, and other such coverage, in such manner ang in such
ompanies and for such amounts as may be required by the Mortgagee, with loss, if any, payable to Mortgages, as its interest
y appear, and the Mortgagor doss hereby transfer, assign, set over and deliver to the Mortgagee the fire and othar insurance
licies covering said proparty, and it is further agreed that al of the security for said indebtedness shall pass to, and bacome
he property of, the purchaser at any foreciosure sale hereundar, without the necessity of notice, sale, dead or other proceadings
n icﬂnsummutinn aof such foreclosure, and if the Mortgagor fails to keep said property insured as above specitied then the
prtgagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualties
nd contingenciss, for its own benefit, and any amount which ma¥ be expended for premiums on such insurance policies shall be
ecured by the lien of this mortgage and baear interest from the date of payment by the Mortgages; it being understood and agreed
e{twean the partias herato that any sum, or sums, of money receivaed for any damage by fire or other casualty to any building, or
Uildings, herein conveyad may be retained by the then holder of the indebtedness sacured by this mortgage and spplied toward
avment of such indebtedness, either in whole or in part, or, at the option of the holder of said debt, same may be paid over 1o
frustee, to be named by the Mortgages, its successors or assigns, to be applied in payment for any repair or repiacement of such
ilding, or buildings, or for any other purpose or object satisfactory to said Mortgagee, without affecting the hian of this mortgage
{:1 the full amount heraby secured.

|
4. The Premises and the improvemants thereon shall ba kept in good condition and no waste committed or permitted
hireon, natural wear and tear excepted, and all taxes and assessmaents or other chargas, which may be levied upon or accrue
ainst tha Premisas, as well as all other sums which may be or bacome liens or charges against the sams, shal! ba paid and
ischarged by the undersigned promptly as and when so lavied or assessed and shall not be permitted to become delinguent or
take priority over the lisn of this mortgags.

| 5. Any claim ef lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of
E}achanics or materialmen, shall ba promptly paid and discharged by the undersigned and shall not be permitted to take priority
er the hen of this mortgage.

|

-. 6. That any and all legal requirements, of any governmental agency wherein the Premises are located, shall be fully
kamptied with by the Mortgagor. :
7  Should default be made in the payment of any insurance premium, taxes, assessments or other liens, or any other sum,
s herein provided, the Mortgages or assigns shall be suthorized to pay same and the sum, or sums, so paid shall be and become a
art of the indebtedness sacured by the mortgage, or the Mortgagee of assigns may take possession of the Premises, collect the
ehts due or to becoma due therson and apply same in paymant of such delinguent taxes, assessments or other liens or, upon
dpiication made to any court of competent jurisdiction, be entitled as a matter of right to the appointment of a receiver of
ha rents, issues and profits to be derived therefrom and with power to lease and control the Premises for the benefit of the
origagee or, at its option, the Mortgagee may declare the whole of said indebtedness due and payable at once and the mortgage

ay be foreclosed as hereinafter provided, but no delay or failure of the Mortgagee to exarcise this right or any other option
g¢rein shall be daemed a waiver of such right.

r, &. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for a
epeiver, in protecting its interest in any litigation involving this real estats, in presenting claim under any administration

r other proceeding where proof of claims is required by law to be filed, ofr in foreclosing this mortgage by suit in any court

fi competent jurisdiction, such fees and expenses to be a part of the debt hareby secured.

! 9. It is further agread that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the

incipal sum, or any installment of interest therecn, and any extensions or renewals thersof, or any other sum, the paymant of
ich is hereby gecurad, as they or any of them mature, either by lapse of time or otherwise, in accordance with the agreements

d covenants herein contained, or should default bs made in the payment of any mechanic’s lien, materisimen’'s lien, insurance

amiums, taxes of assessmaents now, or which may hereafter be, levied against, or which may bacome a fien on said propsriy, of

ould default ba made in any of the covenants, conditions and agreements herein containad or in the construction loan agreement

sven date herawith, then and in that avent the whole of said principal sum, with interest thereon, and all other sums secured

wraby shall, at the option of the then holder of said indebtedness, be and become immaediately due and payable, and the holder of

a debt secured shall have tha right to enter upon and take possession of said property and sell after or without taking such

ssession of the same at public outcry, in whole or in parcels, iny front of the Court Housa door of the county wherain said

foperty is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time,

lace and terms of such sale by publication once a week for three successive weeks in some newspaper published in said County,

md. upon the payment of the purchase money shall sxecute to the purchaser at said sale a deed to the property so purchased,

he proceeds of such sale shall be applied (1] to the axpenses incurred in making the sale, including a reasonable attorney’s

fge for such sarvices as may be necessary, in the collection of said indebtedness or the foreciosure of the mortgage; {2) to

He payment of whatever sum, or sums, the Mortgagee may have paid out or becoms liable to pay, in carrying out the provisions

{ this mortgage, together with interest thereon; (3) to the payment and satisfaction of said principal indebtedness and interest

thereon to the day of sale and the balancae, if any shall be paid over to the Martgagor, or assigns. Or said Mortgage may be

greclosed ds now provided by law in case of past due mortgages, in which event a reasonable attorney's fee shall, among other

,’tpﬁnﬂea and costs, be allowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any
reclosure sale, as provided herein, shail be under no obligation to see to the proper application of the purchase money

hd the Mortgagee or the than holder of the indebtednass heraby secured may become the purchaser as said sale and the
yctioneer making the sale is hereby authorized and empowered to execute a deed in the name and oh hehalt of the Mortgagor

# such purchaser, and the certificate of the holder of such indebtedness, appointing said auctioneer to make such sale,

hall be prima facie evidence of his authority in tha premises. Mortgagee shall also have all rights and remedies of a

pcured party under the Alabama Uniform Commercial Code.
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| 10. In the event of the enactment of any law, Fedaral or State, after the date of this mortgage, deducting rom this value
{ the land for the purposes of taxation any lien thereon, of imposing any liability upon the Mortgagee, in respect f the indatited

acyred hersby, or changing in any way the laws now th force for

acyred by this mortgage, together with the interest due tharson,
arty, become immediately due and payable.

use, and payable.

roceeds as the Mortgagee may require.

le and refile such financing statements, continuation stataments

edlured by the martgage including 8
sgigns, for any amount it may have expended
nd shall do and perform all other acts and things

t shalt remain in ful force and affect.
|

e

has hereunto set its signature by
John R. Lewls,_lts Pre
sign this tha/idav of

ierp , 1998

E‘ATE OF ALABAMA
|
?unw OF JEFFERSON

ﬁ |, the undersighed authority, a Notary Public

|

. whose name
Lafnra me on this day that, being in

of the conveyance

Givan under my hand and official seal this

TATE OF ALABAMA

'OUNTY OF

artgages, or the manner of collection of any such taxes, so as to the affact this mortgage, the whole of the principat sum

. 11. If all or any part of the Pramises shal be damaged or taken through condamnation {which terms when usad in this
Iur!tgaga shall include any damage or taking by any governmental suthority, and any transfer by private sale in hsu tharaof},
nthPr temporarily or permanently, the antira indebtedness secured hareby shall st the option of the Mortgagee become immadistaly

: The Mortgagee shall be entitled to all compansation, awards, and other paymants of relief therafar and Is
ereby quthnrnzuq, at its option, to commencse, appsaar in and prosecuta, in its own or the Mortgagor's name, any action ov
rogaedings relating to any condamnation, and to ssttle or compromise any claim in connection therewith, All such compensation,
wards, damages, claims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the
oftgages, who,after deducting theretrom all its axpenses, including attornay's fees, may release any moneys 30 received by it
ithout atfacting the lien of thi¢ mortgage or may apply the same in such manner as the Mortgagee shall determine to the
aduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The
oftgagor agrees to exscute such further assignments of any compensations, awards, damages, rights of action, clmmstand

| 12. This mortgage creates a sacurity interest in thé wlnﬁll proparty tﬂ the Mortgages hersin destribad, mr.l o
hqll constitute a Security Agresment under the Alabama liniform Commercist Code. Mortgagor covenants ard agreas 1o XeCULS,

13. Provided always that if the Mortgagor pay said note and any renawas!
i future advances to be made hereunder, and reimburse said Mortgagee, its successors of

in payment of taxes, agsessments., insurance or other liens and intarest thereon
herain agread to be done this conveyance shall be null and void; otherwise

| Singular and plural words usad herein to designate the Mortgagor shall be construed
f this mortgage, whether ong or mora persons or a corporation, and all covenants and agreer
5, personal representatives, successors and assigns of the undersigned and avery option, right an

r pecured to the Morigagee ghall inure to tha benefit of its successors and assigns.
. IN WITNESS WHEREOF, LEWIS INTEGRITY HOMES, INC..A CORPORATION,

t. who is duly authorized to

in and for said County in said State, he ;ﬂ'-'!’f cenify that

' sl?md 10 the fofegolrig conveyance, and who ke
ormed of the contents

executed the same voluntarily on the day the sam ﬂurn date.

the taxstion of mortgages, or debts sacured by |

shali, at the option of the Mortgagee, without natice to any

H

or other documents that Mortgages shall require.

or extansion thereof and all other indeabtadnoss

to refer to the maker or makers
ments herein contained shall bind the
d privilege herain resarved

F
‘ LEWIS INTEGRITY HOMES, INC.

BY.

JOHN R. LEWIS, ITS: PRESIDENT

rown 1o me, scknowied

199829

day efynst ¥ , 19

haereby certify that

I, the undersigned authority,

a Notary Public in and for said County in said Stata,

signed 10 the foregoing conveyance, and

, whose name
s day that, being informed of the

known to me, acknowledged before me on thi

x]ivhc:

contents of the conveyance exacutad the same voluntarily on
|

Given under my hand and otficial saal this day of

the day the same bears date.

, 19

—#
Notary Public

ISTATE OF ALABAMA

ICOUNTY OF JEFFERSON

| the undersigned authority, a Notary Public in and for said County |

JOHN R. LEWIS

{  LEWIS INTEGRITY HOMES, INC.,

L corporation, is signed to the foregoing conveyance, an
fihat, being informed of the contents of the conveyance,
. ame voluntarily for and as the act of said corporation.

Givan under my hand and official seal this //‘} — d

he, as such officer

n said State, hereby certify that

_whose name as PRESIDENT

d is who is known 10 Me, acknowledge betore me on this day

and with full authority, axecuted the

:
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