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LOAN NO. 32387 MORTGAGE

THIS MOURTGAGE s made this 23rd 'ﬂdiq' Juge 1998 . between the Grantor,
JOSEPH 8. DOUGLAS and KATHRYN J. DOUGILAS , HULSBAND ARND WIFE

{(herein "Borrowes™), and the Mortgagee,
GREAT EASTERN FINANCIAL SERVICES, INC.

, & COTpOTation organized and
existing under the laws of GEORGIA | whose sddress i3
2296 HENDERSON MILL RD 7112, ATLANTA, GA 3348

{herein "“Lender™)

WHEREAS, Borrower is indebted 1o Lender in the priocipal sum of 1.5, % 490,600, (0 . which
indebtedness is evidensed by Borrower's nole dated June 13, 1998 and exfensions and renewals
thereof (herein "Note"), providing for monthly nstaliments of principal and interest, with the balance of the indebtedness, i oo
sooner paid, due and payable on July &, 2013 :

TO SECURE 10 Lemder the repayment of the indebtedness evidenced by the Note, with miﬂrm therenn; the payment of all
other sumsy, with nterest thereon, advanced in accordarte begewith to protect the security of this Mongage: and the
performance of the covenants and agreements of Borrower herein comtained, Borrower does hereby grant and convey o

tender and Lender’s successors and assigas with power of sale, the following described property located in the Conniy of

SHELBY . State of Alshama:
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LOT 10, BLOCK 13, ACCORDING TO THE SURVEY OF BROKEN BOW SOUTH, AS RECORDED IN MAP
BOOK 11, PAGE 82, IN THE PROBATE OFFICE OF SHELBY COURNTY, ALABAMA,

which has the address of 5008 LITTLE TURTLE DRIVE , BIRMINGHAM
JSaeet] .k sy

Alsbamma ISIAL therein “Property Adﬁrtﬁs }
{LEP Conbe}

TO HAVE AND TO HOLD such propeny unto Lender and Lender's successors and assigas, forever, together with alf the
improvements oow of hereafier erected on the property, and all easements, rights, appurtenances and rents, all of which shall
decmed (o be and remain a pant of the property covered by this Morntgage; and all of the foregoing, together with said property
{or the leaschold estate if this Morigage is on a lessehold) are hereinafter referred 10 as the "Property

Botrawer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage. gias and
cotivey the Property, and that the Property is unencumbersed, except for encumbrances of record. Borrower covenans tha
Horrower warramts and will defend geuerally the tide w the Property against all claims and demands, subject 10 encumbeances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebisdnoss
evidenced by the Note and ate charges as provided in the Noge,

&, Funds for Taxes and Insurance. Subject o applicable law or & writien waiver by Lender, Borrower shall pay to
ionder on the day monthly payments of principal and interest are payable under the Note, unti] the Note s paid in full, & sum
{hereins "Punds”) equal 10 one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, i any) which may attain priority over this Mortgage and ground reats on the Property. if any, plus
one-twhlfth of yearly preminm installments for hazard nsurance. plos one-twelfth of yearly premium insialimenss for HWTIEREE
wsurance, if any, all as reasonably estimated indually and from fime to time by Lender on the basis of assessmonts amd bifls and
reasonable estimades thereof, Borrower shall not be obligated to make such payments of Funds 1o Lender e the extent tha
Borrower makes such payments to the holder of a prior mortgage or deed of trust i such holder &5 an institutional lender.
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If Borrower pavs Funds 1o Lender, the Funds shall be held in an institntion the deposils OF 4000URIS of which are insurd
or guaranteed by a faderad or staic agency tincluding Lender if Lender i3 soch an institution). Lender shall apply the Funds io

pay said lanes, asSESAINCOW, insurance premiums and ground rents. Lender may Bof charge for 50 holding and appiying the
. Funds, snalyzing said account or verifying and compiling said assessments and hilis. unless Lender pays Borrowsr interest on
" the Funds and applicable aw permits Lender 1o make stch a charge. Borrowes and Lender may agree in writing & the thme of
" execution of this Mortgage that interest on the Punds shall be paid to Borrower, and unlesy such agreement is made or
. applicable law requires such interest to he paid, Lender shall not be required 1o pay Borrower agy interest or parnings on the
" Funds. Lemder shall give o Borrower, without charge, an annugl accounting of the Funds showing credits and debits to the
~ Punds asd the purpose for which each debit to the Funds was made. The Funds are piedged s additional security for the sums
. secured by this Mortgage.

if the amount of the Funds held by Lender, togethey with the future monthly insiaiiments of Funds payable prior o the dug

. dates of taxes, Assessments, insurance preminms and ground remis, shatl exceed the amount reguired o pay saud fages,
. sesessrnents, insursnce premiums and ground rents as ey fall due, such excess shall be, Borrower's option, cithef promptly
* repaid 10 Borrower or credited to Borrower on monthly instaliments of Funds, 1 the amount of the Funds held by Lender shall
" got he sufficient fo pay 1aXes, assessIBCRIs, USuTance premiums and ground rents as they fall due. Borrower shadf pay (o Lemdey

 Any amount necessary [ make up the deficiency i ONE OF MONE paymenis &s Lesxler may require.

Upon payment in full of ali sums secured by this Mongage, Lender shail promgily refund to Borrower any Funds held hy
Lender. 1f under paragraph 17 hereof the Property sold or the Property is otherwise acguired by Lender, Lender shall apply.
ne later than immediately prior to the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of
application as a credis against the sums secured by this Morigage.

3. Application of Payments. Uniess spplicable law provides otherwise, ali payrents received by Lender under the Note
and paragraphs | and I hereof shall be appiied by Lender first i paymen of amounts payable 10 Lender by Barrower undey
paragraph 2 hereof, then (o interest payable on the Note, and then to the principal of the Note.

4. Prior Movtgages and Deeds of Trust; Charges; { iens. Borrower shall perform sl of Borrowet's ohhigations under
any mortgage, deed of ust or other security agreement with a lien which has priority over this Mongage, tnciuding Bospawer s
covenants to make payments when due. Borrower shall pay or cause to be paid all fases, assessments and other chasges, fines
and impaositions auributable to the Propeny which may attain g prionty over this Morigage, and teasehald paymenis or groand
rents, if any. j

£ Hazard Insurance, Borrower shall keep the improvements pow existing of hereafter evecied on the Propeny insUr
against joss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender muy require sl in
such amounts and for such periods as Lender may FEGUITe.

The insurapce carrier providing the insurance shall be chosen by Borrower subject to approval by Leader; provided, that
such approval shall not be unressonably withheld. All insurance policies and renewals thereof shall he in a form acceprabie to
[ snder snd shall itclude a standard monigage clause favar of and in a form acceptable to Lender. Lender shail have the ngl
w hotd the policics and rengwsds thereof, subject to the terms of any morigage. deed of trust or other security agreement wath 3
tien which has priotily over this Morigage.

In the event of 1oss, Borrower shall give prompt nolice 1o the nsuranee carrier and Lender Lender may make proof of joss
if not made promptly by Borower,

f(f the Property is abandoned by Borrower, of if Borrower fails to respond te Lender within 10 days from the date noUCe &
mailed by Lender 1o Borrower that the isurance carrier offers to sertle a claim for insurance benefus, kender is mathotized 10
collect apd apply the insurance proceeds al tender’s option cither 10 restoration of repai of the Property o7 ¢ the sums seeured
by this Mortgage. |

6. Preservation and Maintenance of Property: | eascholdst Condominiums; Plaoned Unit Developments, Borrowes
<hall keep the Propenty in good repair and shall pot comunii wasic or permit impairment o7 deterioration of the Propeny and
<hall comply with the provisions of any lease if this Morigage is on a leasehold. 1f this Monigsge is oft a unit in a sondomEnium
ot a planned unit development, Borrowet shail perform all of Borrower’s obligations under the declagation or covenants creming
or governing the condominium of planned unit development, the by-laws and regulations of the condominium ot planped wnu
developmend, and copstituent documents.

1. Protection of Lender's Security. If Borrower fails to perform the covenants and agreemens contained in this
Morigage, of if any action or proceeding i cammenced which materiaily affects Lender's interest in the Property, then Lender,
at Lender's option, upon ROHCE to Borrower, may muke such appearances, disburse such sums, including ressonsble aftorneys’
fees, and tike such sorion as i RECEssary to proted f pnder’s interest, If Lender required morigage INSUIance as 4 condition of
making the loan secured by this Morigage, Borrower shall pay the premiums required io maintain such insurasce in effect unti
such time as the requirement for such insurance termnaies in accordance with Borrower's and Lender's wrilien agreement of
applicabie iaw.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, at the Note rate, shall booome
sddivional indebiedness of Borrower secured by this Morigage. Uinless Borrower and Lender agree 1o other serms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting psyment thereol. Nohing contamed 1 this
paragraph 7 shafl require Lender to 1RCUr any SXpense of fake any action hoseundet.

8. tnspection. Londer may make Of cause 0 be made ressonable entries upon and inspections of the Fropenty, provided
that Lender shall give Borrower notice prior o any such inspection specifying reasonable Cause therefor refated 1o Lender's
interest in the Property. ;

9. Condemnation, The proceeds of any award ot ciaim for damages, direct or consequentiad, in conpeciion wah any
condemnation or other taking of the Property, or pari thereol, o1 for convevance in lieu of condemnation, are hereby assigras!
ard shatl be paid 1o Lender, subjoct 10 the terms of any morgage, deed of 1rust or other security sgreement with a lien wineh
has priority over this Morigage,

6. Borrower Not Released; Forbearance By [ ender Mol & Waiver, Extension of the tme for payment of mnodieation
of amprtization of the sums secured by this Monigage granted by {ender t0 sny successor in nterest of Borvowey shail not
pperate 10 release, in any manner, ihe hability of the original Borrower and Rorrower's sucoessors i interest. Lender shatl not
he reguired 10 OmENence procecdings against such successor or refuse to exiend feme for payment of otherwise modiby
amartization of the sums secured by this Morigage by reason of any demand made by the ongiaal Borrower and Borrower's
scerssors i interest, Any forbearance by Lender exercising any right or remedy heseunder, of otherwise afforded hy
applicable law, shall not be a waiver of or preciude the exercise of any such right of remedy.
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11, Successors ansd Assiss Bound; Joint and Several Mﬂ Co-signers. The covenants and agroemnss
contained shall hind, and the rights hereunder shall inure o, the respective successors and assigns of Lender and Bortower,
mhjmmthepmvismmfwwiﬁMf,MvameﬂfﬂawMImmmmﬂﬁm

 Borrower who co-sipes this Mongage, but does not execute the Note, (3} is co-vigning this Mongage only 1o morigage, grant

mdmythmm’awmmmﬂymimmmewufmmﬁmw, {b} s not personally liable on
the Mote or under this Morgage, and (¢) agroes that Lender and any other Bormower hereunder may agree 10 extend, mlify,
forbesr, or make any oddwr accommodations with regard to the ternw of this Mortgage or the Note without that Borrower's

| mmmwmmmmmmmmmmmmmmmmwmﬂwhqma

12. Notice. Except for any notice required under spplicable law 10 be given in asothey manner, (3) any potice 1o Borrowey
provided for in this Morigage sl be given by delivering it or by mailing such notive by certified mail addressed to Bafyower
mmawmmammwﬁwmmmw notice to Lender s provided herein, and (b) any
miiﬁetﬂmﬂ:ﬂlbﬁgﬁmb}*mﬁﬂﬁmﬁiim'm‘nmmhminarmmmmmwwmy
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shati be deemed o have been
given 10 Borrower or Lender when given in the smanser designated herein,

13, Goveraing Law; Severabilily. The sisic and local laws applicable 10 this Mongage shall be the laws of she

' jurisdiction in which the Property is located. The foregoing sentence shall not himit the apphcabihuy of federal law o this

e e et e e

Mortgage. In the cvent that sny provision or clause of this Mongage or the Note conflicts with applicable taw, such confixy
shall not affect other provisions of this Mortgage ot the Note which can be given effect without the conflicting provision. and to
thiz end the provisions of tis Morgsge and the Note are declared 1o be severable, As used hevein, “cosis. ™ "expenses” atd
“aitorneys’ foes” include all sums 1o the extent not prohibited by applicable faw or limited herein,

i4. Borrower's Copy. Bortower shall be furnished a conformed copy of the Note and of thu Mongage & the time of
sxecution or after recordation heswo!l,

1S, Rehabliitation Losn Agrecment, Borrower shall fulfill all of Borrower's obligations under any home refabititation,
improverens, repair, or other loan agreement which Borrower enters inte with Lender. Lender, 2 Lender's option, may s
Horrower 10 execute and deliver 1o Lender, in a3 form acoeptable 1o Lender, an assignment of any rights, claims or delenses
which Borrower may have againsi parties who supply labor, materials or services in chnnection with improvements made o the
Property. 4

i&. TM&MMRMM&WMMW‘ §f all or any part of the Propenty or any inlerest in
s sold or tansferved (or if 8 beneficial Interest in Borrower is sold or transfornad and Borrower is 5ot 2 natural persont without
Lender’s prior written comsert, Lender may, & s option, require immediate payment in full of &l sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law g of the date of this
Morigage.

If Lender exercises this option, Lender shall give Borrowsr notice of accelenstion. The natice shall provide & period of s
leas than 30 days from the date the uotice is delivered or malled within which Borrower ansl pay all sumg secured by this
Mortgage. If Borrower fxils 1o pay these sums prior to the expiration of this period, Lender muy invoke any repnedies pormhitied
by this Morigage without further aotice of demand on Boniower,

MIFORM DOVENA :

17. Acecleration: Renedies. Except us provided in paragraph 16 hereof, upon Berrower’s breach of any covepant of
agreement of Borrower in Mmt.iﬂniudingthemmmmymm“ymmmbyihiﬁh!mw?
Lender prior to acceleration shall glve notice 1o Borrower us provided in paragraph I2 hervof specitying: (1) the breach;
{3) the action regquired io cure such breach; {3} a date, noi less than 10 days from the date the notice b walled o
Borrower, by which sach breach must be cured; and () that failure 10 cure such breach on or before the date specificd in
the aotice may result in acceleration of the swns secnred bythﬁ%imtwemd sale of Property. The notice shall forther
inform Borrower of the right to refustate sfier sceeleration and the right o bring a cotrt action 1o assert the nonexistence
of & defanit or any other defense of Borrower to sceeleration and sale. If the bresch iz not cured on or before the date
specified I the notice, Lender, af Lender’s option, may declare all of the sums secured by this Morigage to be
imsmediately due and payable without further desmand and may invoke the power of sale snd any other romedies
permitted by applicable law. Lender shall be entitied to coflect all reasonable costs and expenses incurred o pursuing the
remedies provided in this paragraph 17, including, but sot Umited to, reasonable attorueys’ fees,

I Lender invokes the power of sale, Lender simil maill a copy of a notice of sale to Borrower in the manner provided
in paragraph 12 heresi. Lender shull publish the notice of sale once 8 week for tiree consecntive weehs in some
newspaper publiched in SHELRY Commty, Alnbama, and thersupon shall sell the Property (o the
bighest bidder &t public auction at the front door of the County Courthouse of said Connty. Lender shall deliver (o the
purchaser Lender’s dood conveying the Property so sold. Lender or Lender’s designee may purchase the Property ot any
sale. Borrower covenants and agrevs that the procesds of the sule shall be applied iu the following order: () 1o all
reasonable costs and expenses of the ssle, including, but not Hmited to, reasonable attorneys’ fees and costs of tithe
evidence: {h) to &l muns secuved by this Mortgage; and (¢) the excess, if aay, to the person or persons legally entitled
thereto,

18, Borrower’s Right to Rednstate. Notwithsranding Lender's acceleration of the sums socured by this Mornigage due w
Borower's breach, Borrower shall have she right w have any provoedings begun by Lemder to enforce this Morigage
discontinued at any thne prior & the cartier (0 ot of (i) the AAL day before sale of the Property pursuant (o the power of sale
contained in the Mongage or (i) entry of a judgment enforéing this Mongage if: {a) Borrower pays Lender all sums which
would be then due wnder this Mortgage and the Now had 0o acceleration otcurred; () Borrower cures all breaches of any other
cOvenamts or spreernents of Boreower contsined in this Mortgage: {2) Borrower pays all reasonable expenses incusned by Lender
in enforcing the covenanis mad agroements of Borrower contaiped in this Mongsge, and in enforving lender's remeifies s
provided in parsgraph 17 hereof, including. but not Himited to, reasonable atiorneys’ fees; wd (d) Borrower takes such BCHIOD 2%
Lender may ressomably require to assure thag the lien of this Mongage, Lender’s interest in the Property and Borrower's
ebligation 1o pay e sums secured by this Morigage shall wostinue usimpsired. Upon such payment awd cure by Borrower, this
Maortgage and the obligations secured hereby shall remain in fall foroe and effect as f no acctleration had occurred.

19. Assignmens of Rents; Appoiniment of Receiver; Lender {n Possession. As additional secyrity horeunder. Borrower
hereby sssigns to Lender the remts of the Property, provided that Borrower shall, priov 1o acoelerstion under paragraph oV
hereof or sbandonment of the Property, have the right 0 collect and retain such rents as they become due snd payabic.
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Upon acceleration under parsgraph 17 hereof or shandorment of the Property, Lender, in pevson, by agent or by judicialty
appoinied receivet, shall he entitled to enter upon, take possession of and manage the Property and to coflect Uk rems of the
Property mciuding those past due. All rents collected by Lender or the receiver shall be appliad fimt 1o payment of the costs of
management of the Property and collections of rents, includiag. but not fimited 1o, receiver's foss, premiurng on moeiver's
sonds and reasonsble atorneys’ fees, and then to the sums secured by this Mortgage. Lender and the feneiver ME be liabie 10
account only for those renis actually received.

26, Release. Upon payment of all sums secured by this Mortgage. this Morigage shall becoms null and void and Lender

iaha.li release this Morigage without charge 1© Rorrower. Borrower shall pay all costs of recordation, i any.

2§, Waiver of Homestead, Dower and Curtesy. Borrower hereby walves @l rights of homestesd excmption W e

‘Property and relinguishes sl right of dower and curtesy in the Property.

Rorrower and Lender request the holder of sy mongage, deed of frust of other epcumbrance with s lien which has
priority over this Morigage to give Notice to Lender, at {ender s address sei forth on Dage one of this Montgage, of any defasit
ander the superior encumbrance and of any sile or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morngage.

Signed, sealed and dehivered in the presence of:

Fosrewds

- Berrporaedy

o ESealy
B rrowRy

{Sign Original Onivi

STATE OF ALABAMA, JEFFERSONCounty ss:

{On this 1ird day of June . 1998 1. the undersigned aulhority

g Notary Public in and for said county and in said state, hereby certify thal
JOSEPH S, DOUGLAS and KATHRYN J. DOUGLAS

. whise name{s} are signed {0 the
foregoing conveyance, and who are Lnown o me, acknowledged before me that, veing intormed of the ConCnis
of the conveyanoe, they executed the same volunianfy ang.as thelr act on ihe day the same bears date.

Given under my hand and seal of office this 2Wed Y Of June L
My Commission Expires; {2 ~0d okl B j?zf’“"mm
siary Public '
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