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THIS MORTGAGE ("Security Instrument”) is given on Juree 22 . 1% 98

CThe moergager is PHILLIP B. BEARDEN and REBRECCA K. BEARDEN, hushand and wife

{"Borrower ™).

This Security Instrument is givente  First Capital Mortgage Corporation

' whose sddress i3 I] Chase Corporate Center, Suite B0, Birmingham, AL 35244
I ("Lenders.

Rorrowes owes Lender the princips! sumof  £ifty seven l:fpmarﬁ and NG/100ths

' Doltars (U8, 3 57, G00.00 3, This deb is evidenced by Borrowser's oole daled the same date as
- this Security Instrument (“Note"), which provides for monthly payments, with the full deb, a0t pad earlier, due and payable on
] July 1, 2028 'This Security Instrument secures to Lender: (8} the repayment of the debt evidenced by
' the Note, with interest, and all repewals, extensions and wodifications of the Mote; (5 the payment of all other sums, wih
L interest, sdvanced under parsgraph 7 to protect the security of this Security Instrument; angd (€) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.  For this putpose, Borrower does hereby mortgage,
peant and convey to Lender and Lender's successors and assigns, with power of sale, the following described propenty located i
i Shelby County, Alabama:

IO 51, ACCORDING 10D THE SURVEY OF FAGLEWOOD ESTATES, FIRST SBECTOR, A5 RECORDED
IN MAP BOCK 7, PAGE 45, IN THE PROBATE OFFICE OF SHELBY QUINTY, ALADAMA.

o

which has the address of 1315 YELLOWLEAF CIRCLE, Maylens

5 Sarest) e
| Alabaimta 3514 {"Property Address™;

Z fiiy Cluoded

_ TO HAVE AND TO HOLD this property unto Lender and Leoder's successors and assigns, forever, together with all the
C improvements now or hersafter erected on the property, and all casenents, appurtenances, and fiztures now oy hercafter & part
- of the prppesty .- All replacoments and additions shall also be coversd by this Secunity Instrument,  All of the foregoing o referred
-t in this Security Tostnament as the "Property.”
i BORROWER COVENANTS tuat Bormower is lawfully seised of the estate hereby conveyed and bax the nghi to grant and
convey the Property and that the Properiy is uncmcumbered, except for sacumbrances of revord.  Borrower warmnis and will
" defend generally the titie to the Property against all claims and demands, subject 1o any cocumbrances of record. |
| THIS SECURITY INSTRUMENT combiney usiforn: covenants for national use and nonumfornm covenants with Hinied
varialions by jurisdiction to constitute a yniform security instrument covering resl property. 1 ig:, g
Initiate: ™ % T s v
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UNIFORM COVENANTS. Bomower and Lender covenant and agrev as follows: |
I. Paymentof Principal and In 3 Prepayinent and Late Charges. Borrower shall pmmptz paJ when due the priocipal
¢ Na

of and mterest on the debt evidenced by the Note and any prepaynwent and late charges due nader {e.

o

- provisons of paragrs
iy, al any tune, coliece and hold Funds ia an amount ot 10 exceed the maximum amount a lender for a federally related mongage
oan may require for Borrower's escrow acoount under the federal Real Bstate Settlement Procedures Act of 1974 as amersded from
Ctome to time, 12 1U.8,C. Section 2601 et soq. ("RESPA "), unlesy another law that applies to the Fonds sets 3 lesser amouni. 1 o,
- Lender may, st any time, collect and hﬂiiﬁ"n

of Foods due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
- aveordance with applicable law,

held by Lender.
' Property, shall apply any Funds held by Lender ar the time of scquisition or sale as a credit against the sums secured by this
SCCUTity Instrument.

1 sudd 2 shall be iépplicd: first, to any prepayment charges due under the Note, second, to amounts pavable under paragmp
third, {o isterest due

E1 wri:igg 1o the payment of the abligation secured by the lien n & maoner acceptablz to Lender; (b} contests in gond fa
by, or de

cenforcement of the lien; or %r;} secures from the holder of

| this Security lnstrument.  1f _ iy part of . /
Securnsty Instrument, Lender tay give Bortower 2 notice identilying the Ben. Borrower shall satisfy the
of the acuons set tordt above within 10 days of the giving of notice.

‘the Property damaged, if the restoration or repair 18 economically feasible a _ {
or repair 18 o economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied o the sums
secured by this Security fnstrument, whether or not then die, with any excess putd o Berrower. 1 Borrower abandons the Propenty,
or does not_aaswer within 30 days 3 potice from Lender that the insurance carner hag offered to setde a clunm, thes Lender may
wollect the ipsurance proceeds, Lender migy use the proceeds to repsir or restore the Property or to pay sams secured by this

2. Funds for Taxes and Insurance. Subject 1o applicable law or o & written waiver by Lender, Borrower shall pay o

Lender on the day monthly payments are due under the Note, nntil the Note is paid in full, a sum {"Punds®) for: {a} yeurly taxes
- amd assessments which may adain priority over this Security l’u&:mmmgt 25 & len on the Propeny; () f{t&r ¥ leasehold paymeats
-of ground tents on the Property, i any; {¢) yearly hazard or propeny insuratnce premiums; () veatly

i any, (&) yearly nmgagﬁ msurEnce pretongns, if any; and {1} any sums payable by Botrower o Lewder, n accordance with the

ood insurance premiums,

it lieu of the payment of morigage insurance premiuins. g¢ steas are calied "Bsorow ftems. " Lomder

nads 0 an amoun not (6 excesd the lesser amount.  Leoder may estimate the sroount

The Funds shall be held i an institution whose deposits are insured by a federal sgency, instrumentality . or entity (inCluding

- Lender, if Lender is such an institution) or in sny Pederal Homwe Losn Bapnk. Lender shal gppi&; tie Fomds © pay the Escrow

ltems. Lender may not charge Borrower for holding and apﬁée}qgg the Funds, domuslly analyzing

- the Escrow tems, undess Lender pays Borrower interest on and i _ ‘

- However, Lender may require Borrower {0 pay a one-time charge for an | ndet real estale tax reporting wrvice used by

Lender n connection with this loan, unless ﬂggln:ablﬁ faw provides otherwise. Unless an agreement 15 made or apphoable aw
b

; g the escrow accoum, of verifying
ndds amnd appiicable law pertuty Lender 1o make uch & charge

requires interest to be paid, Lender shall not ired 0 p&g Borrower any interest or earnings on the Funds. Borrower and
dl

Lender may agree in writing, however, that interest shail be pard on the Bunds. Lender shall giveto Barrower, wathow charge, an

~annual accounting of the Funds, showing crediis apd debits to the Funds and the purpose for which zach debut to the Punds was
5 made. The Funds ane pledged as additonal security for all sums secured by this ty instrument,

It the Funds held by Lender exceed the amowss permitted 0 be held by appli law, Lender shall account 1o Bormower

for the excess Punds inaccordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any tme
ix oot sulficient o pay the Bscrow liemiz when due, Lender may so notify Borrower in writing, and, iu such case Bommower shall
- pay to Lender the amonnt secessary (0 make up the deficiency. Borrower shall make up the deficiency in uo more than twshw
- mornithly Eyﬂmms. af Lender's sole diseretion.

pon pa%nwnt in full of all sums secured by tis Security instrument, Lender shall prompdy refund to Borrower any Funds
{, under paragraph 21, Lender shall acquire or seli the Property, Leader, prior o twe accuasitdon or sale of the

A, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under pamgra&mf
y fourth, w principal due: and lsst, to anwlate ihar es due under the MNote, i

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impogitdons atinibuable o the Property

-which may attsin priority over this Security Insfrument, and lessehold payments or ground rents, if sny. Borrower shall pay these
vbligations in the mannér provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o e

rson owed payment. Borrower | promptly furmish o Lender all notices of amounts @ be puid wnder this paragraph i
wrower makes these payments directly, Borrower shall promptly furnush to Lender receipts evidencing the payments.

Sorrower shall promgaly discharge any lien which has priority over (his Secunty stroment wndess Bonowern g} ﬁ?gl’;@tﬁ

& RN

feade against enforcement of e len i, leyal ‘Ema::wding:; which in the Lender's opinion opemte to prevent the

¢ lieo an agreement satisfactory to Lender subordinating the lien 1o

sider deterndines that any part of the Propesty s subject o 3 lien which maf' atiain prionty over g

ien Or take ong of more

. Hazard or Property Insuramce. BHorrower shall keep the bnprovenents now exisiing or bhereafter erected on the

; 5

 Pro ’g, insured aﬁﬂtm tass by fire, hazards included within the term "extended coverage” and any other hazasds, inchading floods
o flondin W : ;
Lender requires, The insurance carrier providing the insursnce shall be chosen by Borrower subject o Lender’s approvsi whih
shadl oot be whreasonably withheld. If Borrower fals to maintain coverage described sbove, Lender may. at Lendar’s eption, obtain
coverage 10 protect Letder's nghts in the Pro Irlt{:cm accordance with graph 7.

g. for which Lender requires insurynce. This imsurance shull be nuints tn the smounts and for the periods tha

All inzurance policies and rencwals acceptable to Lender snd shall include a standard mortgage clavse. Lender

Es:h;;li hive the right to hold the policies and renewals. if Lender requires, Barrower shall promptly give to Lender sl receipts of
f{):dlii premiums aid renewal notices. In the event of loss, Borrower Shall give prompt notive © the surance camer and Lender.
e

nder may make proof of doss if not made prompily by Bormower. , , _
tnless Lender and Borrower otherwise sgree 1n writing, insurance msammds shall be apphed o restoration o1 repay of
Leoder's securnity 18 oo lessened, I the restoration

Security Instrument, whether or not then due. The 30-day perind will begin when the notice is given.
Unless Lender and Booower otherwise agree in wniting, any apphication of proceeds o principal shall not extend oy
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymems. I under

paragraph 21 the Property is soquired by Lender, Borrower’s nght o any insursice policies and proceeds resulting from damage
"t the Property prior 1o the acquisition shall pass to Lender w0 the extent of the sums secured by this Secumy Instrument
anuediately prior o the acquisition,

6. upancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application: Leascholds,

Botrower shall occupy, establish, and use the Property as Borrower's princips! residence wathun sixtydays sfter the execotion of this
Security Instrument snd shall conticue  ocoupy the Property as Borrower's principal residence for st least coe year afler the daie
‘of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasenably withheld, or unless exwennatag
cireumstances oxist which are beyond Borrower's control. Borrower shall not destroy, damage or wopair the Propenty, allow the
Property {o deteriorate, or comumit waste on the Property. Borrower shall be in default if any forfeiture action or procesdng.
- whether civil or eriminal, i begun that o Lender’s good fatih judgment could result in forfeiare of the Pmpﬂtﬁ Of otherwise
materially tmpair the lien crea hf this Security Instmument or Lender's security interest. Borrower may cure suc
Preusstate as provided in m%?ph 8b

 determination, prechades for
this Security Instrument or Leader’s secunity iderest. Borrower shall a ¢ _ ; ‘
process, gave matentally false or fnaccurate information or siatemnents 0 Lender (or fmled 1o provide Lender with any matenal
information) inconmection with the foan evidenced by the Noe, including, but not hunited to, represeifations cosermsg Borrower's
Acupuney of the Pm?eﬂy a5 @ principsl residence. " T this Security Instrument IS on a leasehold, Bosrower shall comply with all
Ahe provisions of the fease. if Borro

Lender agrees (o the merger in writing.

a default and
w Kﬂauﬁing the action or proceeding 10 be disnussed with a ruling that, in Lender’s good fath
itare of the Bomowee's ierest 1 the Pruf:eﬂgcqr other materigl impairment of the lien Created by

N3 in defanie if Borrower, during the {oan apphication

rrower acquires fee gde to the Property, the leasehold and the fee title shall not merge unless
. Protection of Leader’s Rights in the Property. If Borrower fails to perform the covenants and agrovuwnts contaneg

u this Security Instrument, or there 15 a legal procecding that may significantly affect Lender’s fi%his in the Property (such as 3
5|f)n}um:dmg i bankrupicy, probate, for t:umg . ; : : ~

tor whatever 18 nﬁzﬂsz:? to protect the value of the Property amd Lender's rights in the Propenty. Lender's sctions may mclude
PARYLNE a7y SUINS secy

; ::t:::; and smiering o the Property (o make repairs. Although Leader may take action under tius paragrap
A0 g0 S0,

miation or lorfeiture or 0 enforce taws or reguiationsy, then Leader may do and pay

by a lien which has priority over this Security Instrumemt, appearing (n coprt, parit¥ {rm;mat:iit: Hitﬂﬁi{'ﬁ'
1 7, Lender does not have

Anty ampunts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secar-

ity lnstrument,  Unless Borrower and Lender sgree o other terms of payment, these amounts shall bear interest from the date of
disbursement ar the Note rate and shall be payvable, with interest, upon notice from Lender o Borrower reguesting pavaent

8. Mortgage Insurance. If Lender required morigage fnsursnce as 9 condition of making the joan secured by tus Secuniy

Anstrument, Borrower shall pay the pronsums reiluimﬁ to maintain the mortgage insurance n effect. If, for any reason. the
er

MOTIgage (NSURIE CoVerage requi by Lender Fapses or ceases to be in effect, Borrower shall pay the premisros reguited

obtain coverage substantisfly equivalemt to the mongage insurance previousiy in effect, at a cost substantially equivaient o the vost

' : }H.
tnitisls: ‘2 ,ii},ﬁh -
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o

éBﬁrmwﬁr notice at the time of or prior to an fnspection specifying reasonable < -

of smertization of the sums secured 5 , ~ :
st operate 10 release the Hability of the original Borrower or Borrower's successors in inferest. Lendes shall not be required o

Tostrument shafl bind angd benefit the successors and assigns of Le
‘Borrower's covenants and agreements shall be joint and several. Aoy Borrower wha co i ;
execute the Note, (a) is cﬂ-siglni thiz Secursty Instrument osly 0 morgage gm convey that Borrower's inferest in the
‘Property under the terms of this gemm to Iﬂ% Urit)
‘Instrument; and (&) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any accomimodations
‘with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

it by first class mait unless applicable law requires use of another 3. . : :
‘o1 any other address Borrower degignates by notice to Lender. Any sotice to Lender shall be given by first class madl to Lender's
address stated hereip of any other address’ Lender desighates by nosice to Borrower. Aoy sofice provided for in this Secunty
tnstrutnent shall be deemed  to have been given to Bomower of Lender when given as provided in gus paragraph.

- Environments) Law and the : ) , . e $IN
and herbicides, volatile aolvents, materials containing ashestos or formaldehyde. and radicactive matenals. Agused m s paragrs

20, "Environmenta! Law” means federal laws and aws of the jurisdiction where the Propesty s located that relate o hea th. safety
- oF environmental protection.

1o Borrower of the mornigage insarance proviousty i effect, from an aliemate mmnm approved by Lendes. I substantially
equivdlent mortgage insurdice covergge is not availabie, Borrower shali puy io cach moth a sum equal to one-twelfth of
the mgcﬁaﬂy mortgage insurance premsiam being paid by Borrower when ingurance coverage lapeed or ceased to be in effect.
Lender will acoept, nse and retain these payments as & foss reserve in hieu of morigage inseance. Losge remove payments iy no
tonger be required, at the option of Lender, ifmunﬁga insurance covernge {in the amount and for the period g Lender requires)
;fqruﬂdad by an insurer approved by Lemxler again available iz obtained. Bovrower shall pay the premiums requised
to maingin moitgage insumance 0 effect, or 1o provide a loss reserve, until the rement  for modgage insurance cuds i
accordance with any written agrecment betwesn amd Lender or upplicable law. .
! 5y Lender of i spent may make reasomable entries upon and iugp .-_.;:_- of the Emperty, Lender shall pive

10. Condemsation. The procseds of any swird or claim for damages, direct or vonsequential, i connection with any

;gnde%mug fﬁg:% taking of any pant of the Properyy, or for conveyance in lies of condempation, ars hereby assigned aned shall
DR paid 10 ;

1o the event of s ol wking of the Property, the proceeds shall be applied to the sumg secured by this Recurity Instrumment,

‘whether or not then due, with any excess paid to Botrower, In the event of a partial @aking of the Property in wiich the Tair market
value of the Pmpqr? immediately before the taking is egual to 07 greater the amount of the sums secured by this decunty
Justnupent immediatel 1 1 1

Tnsirument shail be reduced by the smount of the proceeds nultiplied by the following fraction: (a)
secured immediately before the taking, divided by (b) the fabr market value of the Property immedistely before the hing. Any
balence shall be paid o Borrower. 1n the event of a partial taking of the Property in which the fulr market value of the Prapenty
immediaely before the taking is less dan the amount of the soms secured inuncdiately before the mking. unless Bormwer ang
Lender otherwise agree in waoilng or unless applicable law otherwise provides, the proceeds shall be appled o the sune secured
by this Security insinument whether or nof the ens sre then due,

hefore the taking, unless Borrower und Lender otherwise agroe in writing, the sums secured by this Secunty
the ol amount of the sums

[f the Property is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers to make

an award or settle 4 claim for damages, Borrower fails (o respond to Lender within 30 days afier the date the nolice i given, Lender
335 authorized o collect awd apply the p
gby this Secority Instrument, w ¢ or not then due.

roceeds, al its opiion, either 10 restoration or repair of the Property of 1o the sums secured
Unless Lender amd Borrower otherwise agree in writing, any application of provesds to principal shall sot extend o1

g;mstp:me the due date of the nmmhiy&mymts referred o in hs 1and 20r ¢ n‘gﬁ the amount of such paymenix.

rajis . :
11. Borrower Not Released; Forbesrance by Lender lggt ag aiver. Extendion of the time for payment or modificauon
by this Security Instrument pranted by Lender o any successor in interest of Borrowey shall

counesie proceedings againsl sy sucCessor in interest or refuse o extend time for payment of otherwise modity amortizaton of

the sunis secured by this Security Instrument by reason of any denand made by the ongingd Borrower or Borrower § successors
i interest.  Any forbearance by Lender in exercising uny right or remedy shall not be a waiver of of prectude the cxercise of aty
right or remedy.

; > : . nasts and ugreenwents of this Secarit
12. Successors and Assigns Bound; Joint and Several Linhilgg gﬁmw:;lfw cg;é s gnd :ﬁ ety of this Secur ;
igns this Security Instrement but does not

ty instrument; (b) is not persomally o the sums secured by this Security

13, Loar Chavges. 1f the loun secured by this Security Instrument i subject (o a law which sets maximum loan chatges.

Land that faw is finally interpreted so that the interest or other loan charges collected or to be coltected in connectinn with the ioas
exeeed the permit limtits, then: ﬁa} any such loun charge shail be reduced by the amount sevessary 0 reduce the charge (o the
| 3

ritted 1mit; und (D) any sumg already collected from Borrower which excedded permitted Hmits will be refunded to Borrower.

nder sy choose to make this refund by reducing the principal owed under the Note or by making a divect paywent to Borrower,

éi!‘a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, . A tce to Bormmower ided Tor i this Scourity instrutactt shall iven by delivenng it or by mahing
i iitse A : Pres mclhn{r The wotice shall hagdirectg:i to the Property Addnsss

15. Governing Law;Severability. This Security Instrument <hall be governed by federal law and the law of the junisdiciinn

i which the Property s located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable 1aw, such conflict shall pot affect other provisions of this Security [nstrument or the Note which can be given eiftut
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declargd o be severable.

16. Rorvower's Copv. Borrower shall be given one conformed copy of the Note and of this Security Instament.
17. Transfer of the Property or a Bencficial Interest in Borrower, if ail or any pant of the Property Of any Userest ot

is sold or transferred (or if a beneficial interest in Borrower is sold or tmnsferred and Borrower is vot 8 natural person) wathout
Lender's prior written consent, Lender may, at its option, sequire imunediate payment ia full of all sums secured by thas Security
Instrumsent.  However, this option shall not be exercized by Lender if exercise is prohibiied by federal law as of the dute of this
Securnity fnstrument.

If Lender exercises this option, Lender shall give Borrower sotive of acceleration.  The notice shall provide a periad of
not less than 30 days from the date the potice 18 delivered or mailed within which Borrower mmﬁl;ipay all sums sccured by this
Security Inctrument. {f Bormower fails to pay these sums prior to the expirston of this pertod, Lender may invoke soy remedies
permitted by this Security Instrument without further aotice or demand on Bormwer. _

18." Borrower’s Right to Reinstate. 1f Bowmower meets certain conditions, Horrower shall have the nght o bave
enforcement of this Security lustrament discontinsed at any time prior o the eadicr oft {(a} S days {or such other penoed as

“applivable law muy specify for reinstaiementy before sule of the Property pursusat to any power of sale contained in thus Security
| iﬁfmmmm; or (b} :rrgti* fgf a judgment enforcing this Security nstrument.  Those conditions are that Borrower. eéﬂ} ys Lendes
all surns which then would bé dug under this Security [nstrument and the Note as if no accelerstion had occurred; (93 <u
~defanlt of any other covenants OF sgreements; () ;iay:a all expenses incurted in enforcing this Security lnstrument, including, but
not limited 10, reasoneble attorseys” fees; and (d) < 2l re that

Security instrument, Lender's rights in the Property sud Borrower's obligation to pay the sums secared by this Security Instrurnent
shall continue unchanged. Upon reinstateraent by Borrower, this Security Instrument and the ﬂhh%ﬂtmnﬁ secured hereby shall
remain fully effective as ¥ po scceleration had ovcurred. However, this ngﬂ

under parag £r.

CULRS ARY

&5 such action as Lender may reasonably require fo assure that the lien of tus

{ i peinstate shall not apply in the case of scceleratiog

19. ¢ of Note; Change of Loan Servicer, The Note or a purtial terest in the Noie (together with this Securigy

 Tnstrurnent) sy be sold one or more times without prier sotice 100 Borrower. A sale may result in 2 a:han%%‘;n the entity (known
Cas the “Loan Servicer™ that collects monthly payments due under the Note and this Secarty Instrument, 13 ,

or meve changes of the Loan Serviger unrefated 1o a sale of the Note, 1 there w a change of the Loan Servicer, Borrower wilt ik
- given written notice of the change in accordange with paragraph 14 sbove and ﬂgghuahiﬂ law. The aotice will state the tame wnd
Caddress of the new Losn Servicer and the address 1o which payments should

- information reguired by aﬁ.pllﬂhlt law.

re akbso may be ong

made. The uotice will also contain any other

10. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrowsr shall not do. nor allow anyone else to do, anything atfecung he Property

that 18 n violation of any Environmental Law, The preceding two sentences shall not apply to the prescnce, use, oF stofage on the
Property of smasll quantities of Hazardous Substances that are generally recognized 0 pe appropniae to normal residential uses
and s maintenance of the Propernty.

Borrower shall prompily give Lender written notice of any tnvestigation, claim, demand, lawsuit of other action by any

- governmental or regulatory sgency or private party involvingthe Property and any Hazardous Substwxs of Environmenial Law of
cwhich Borrower has ac knowledge. If Borrower learns. or is notified by any governmental or regulatory authonty. that ag
remaval o other rempdiation of any Hazardous Substance affecting the Properiy 8 necessary, Borrower shall prompily take ail
' necessary yemedial actions in accordance with Envirosmental Law,

"As used in this paragraph 20, "Hazardous Substances” are those substasves defined as toxic or hazardous substances by
l%rlh}wing substances: gasoling, kerosene, other flanimable or toxic petroleum products, XK pesticides

{t\} (33 i e
Initials; \‘-\) " 3 R
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; NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
;1 M. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accelerntion following Borrower’s hreacll}
of any covenant or agreement in this Security Instrument Gt vot prior to acecleration under Parngraph 17 urless ap
taw provides otherwise). The notice shall specify: () the defamlt; (b) the sction required fo cure the defavit; (&) a &ﬁt&ﬁoﬂ
1ess than 30 days from the date the wotice is given to Borrowes, by which the defaunit must be cured; and (@} that fatlure (0 y
the default ou or hefore the dute specified in the notice may result in accelevation of the sums secured by this Sﬂrﬁhﬁ
Tnstrument and sale of the Property. The notice shall further inform Borrower of the right to redustate after peceleration ueg
‘the right 1o bring a court action to assert the now-existence of 3 defanit or sny other defease of Borrower o acteleration
snle.  If the default is not cured on or before the date specified in the notice, Lender at it option may reguire b
‘payment in full of all rums secured by this Security lnstromeni without further demand and may invoke the power of vale ?
‘any other remedies permitied by applicable law. Lender shall be entitied to collect sll expenses incurred in parsaing the g
remedies provided in this paragraph 21, inciuding, but not limited to, reasonable atiorneys’ fers and costs of title ﬂid@ﬁu’; 5
| W Lender invokes the power of sale, Leader shall give a copy of @ notice to Borrower in the manner provided #
paragraph 14, Lender shall publish the notice of sate once & week for three consecutive weeks in a newspaper published i
. Shelby County, Alabama, snd thereupon shall sell the Property to the highest bidder at public
‘waction at the Tront door of the County Courthouse of this County. Lender shall deliver 1o the purchaver Lender’s deed
‘conveying the Property. Lender or its designee may purchase the Property at any ssle. Borvowsr covenants and agrees thal
‘the proceeds of the sale shall be appiied in the following arder: (@) to sll expenses of the sale, including, but not Hmited to, ;
reasonnble attormeys’ fees; (b} 10 all sums secured by this Security Instrument; and (v} any excess to the persan oF persons :
legally entitled to it.
i 2. Release. Upon payment of sl sums secured by this Security Instrument, Lewder shall release shis Security ‘
instrument (o Borrower. Borrower shall pay any recordation costs. Lendet may charge Borrower a fee for releasing his Security
Instrument, but only if the fee s paid to a third party fgr services rendeved and the charging of the foe is prosuitied puder
- apphicable law.
' 23, Walvers. Borrower waives il right of homestead exeruption in the Property and retingumishes all rights of curiesy
camd dower in the Praperly.
. ad. iders to this Recurity Instrument, If one or more riders are exccuted by Borrower sud vesorded together with
this Security Instromeni, the SOVEUARS Akl agTECImonis of eacl rider shall be incorporated into and shall smend and suppleakeni

- the covenants and agreements of this Security fostrement as if the Tider(s) were 3 pant of s Security Instroment.
- jCheek applicable boxies)]

Pl 4
s e

1 Adjustablc Rate Rider {Coadomingum Rder [3 -4 Family Rider
Y Greduated Payment Rider [} Planned Unit Development Rider D Biveckly Payers R 5
] Balloon Rider Rate Improvement Rider ] Second Heme Rider

Gther(s) fspecify]

i BY SIGNING BELOW, Borower accepis and igrees (o the eyums and covesants contained in this Security Ingirment
- and in any rider(s) executed by Borrowser and recorded with it

Ancag

| Witnesses: L
STATE OF ALABAMA, SR e
Oo this __22nd | day of JUng 1998 1, the undersigned euthorily

- N . & Notary Pul;lir.: i and for said county and in said state, hereby certify that
HILLIF B. BEARDEN and REBECCA K. BEARDEX, nushand and wite

signed 0 the foregoing conveyance, and wiec 4 8Fe _known {0 me, acknowledped

H
whiose nane(s) _8L8...
exechted the same voluntardy and as ThHedy o

hetore me that, being informed of the contents of the conveyance, L hey )
on the day the same bears date. '
Given under my hand and seal of office tns _2Znd  day 9

My Comimission Bxpires: [} 17 G4
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