MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE. DUE ON SALE

)
-

STATE OF ALABAMA
Shelby COUNTY

Richard Logan Fitch and witfe, Meredith M.
Fitch have | ,

CAdabanu O Mortgagee

KNOW ALL MEN BY THESE PRESENTS: Thal whereis

become justly indebted to REGIONS BANK,

suyant 1o an open-end line of credit (or an initig) advame of

T

1% J Dolars, and for all FUTUKE ADYANCES, provided, however, that the maximum indebiediess al any olc e

shal! not exceed Fifcy Thousand Dollars & 00/100

T e — A e —— S —— — e L G — — e ol [k N |

(% 50,000.00 } Dollars, which said FUTURE ADVANCES Mortgagee is obligated 1o make pursuani 1o the terms and comdians ot

that certwin BQUITY ASSETLINE AGREEMENT (AGREL ML

rerms and conditions of which are hereby incorporated by reference.

INT ™), contemporaneously entered into by and betwern Motigaporns and Morntgagec
herein, the

NOW. THEREFORE, in consideration of the premises and in order (1) 1o secure (he pavment ol all imdebtedness ol sortgagors 1o Aorigapee
wmcurred pursuant to the EQUITY ASSETLINE AGREEMENT, inclyding, without limitation, the ssd il adsance ald any and all FUTLRI
: 1
A DVANCES made by Mortgagee pursuant 1o said AGREEMENT, including any reoncwals or exlensions of same, () tu wecure the payment of all e ey

hereafler owed, by Morigagors, or any ol them, 1o Mortgagee, not incurred pursuant T

ar household purposes, and (i) Lo secuaee cormpliange with all ot the

mdebiedness, now Of aand ALGRETMENT, exoept thid oY FIYARTHOOT £

bomre shall not secure any such other indebiedness incurred for personal, family,

supulations contained in said AGRFEMENT and contained hervin, the said

Richard Logan Fitch and wife, Meredith M. Fitch

{"Mottgagors™) do hereby grant, bargain, sell and convey unto said Morgagee the Tollowing deseribed real oslate 1

Shelby Counly, Stale of Alabama, viz:

ded Map theof Resurvey of the Final Plat of Phase 111,

Lot 53, according to the Amen
in the Probate Office of

Stratford Place, as recorded in Map Book 14, Page 38,
Shelby County, Alabama.

i
Richard Logan Fitch and Richard Fitch are one and the same.

:
GHELBY COUNTY JUDGE UF PROBATE b i
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1agether with all rents and other revenues thereof and all righls, privileges, casementls, [enements, interests, improvements and appurtenances Therount
belonging OF in BNy WisC ApPperiaining, including any after-acquired titte and casements and all righls, title and interest now of hereafter vwneid by the
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, ¢lectric and other heating, lighting, ventilating, w
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtutes attached ur appertamiihg 10 hdd
premises, all of which {'mongaged property™”) shall be deemed realty and conveyed by this morigage.

TO HAVLE AND TO HOL1Y the same and very part theseal the said Mongager, i1s specessors and assigns [oreser

And for the purpose of further (i) securing the paymenl af all indebledness of Marigagors 1o Mortgagee incurred pursuant i the TR
ASSETLINE AGREEMENT, including, without limilation. the said initial advance and any and all FUTLIRE ADVANCES made by Morfigagee putsatant
o said ACGREEMENT, including any renewals or sxtensions af same, (i} securing the payment of all other indebtedness, now or herealier owed, by
Maorigagors tu Mortgagee, nol incurred pursuant to said AGREEMENT, except that Mortgagots’ home shall nol securc any such ather indehiedn .
incurred for persenal, family, or household purposes, and {ii1) secuning compliance with all of the stipulations contamed in snd AGRUEBEMENT

contained herein, the Morigagors covenant and agree as follows.
I That they are lawlully seized in lec and possessed of said morngaged property and have 4 good right o convey the ik s aforeaand, 1hat thes
will warrant and forever defend the litle against the law ful claims uf all persans whonusoever, and that said property s Tree and cleat of all ciiuinbranae s,

cisements and restrictions nol herein specifically mentioned.

2. T'nal they will pay ali 1axes, assessments, of ather liens and encumbrances taking priotity aver ths morgage when imposed fegally upen smd mengaged
property and shoukd default be made in the puyment of same, ur any part (hereol, said Moergagee may make advances pursuani 10 the AGRFEMENT and sccured

hereby to pay the same.

3. That they will keep the buildings on said premises conlibuodsly m.ﬁwed ' such amounts, and in such manner as may be satisfactory o the
Mortgagee against foss by fire and such other hazards as Morigagee may specify, wilh loss, 1l any, payable to said Muarigagee, and will depost wath
Martgagee policies for such insurance and will pay premiums therelo as the same become due. The insurance coverage nay be obtned from a pecaan LH
Moarlgagors choive, provided, however, that Mortgagee reserves the right to refuse 1o accept, for reasonable cause, an insurer ohiered by Mortgagors
Mortgagors shall give immediate nolice in writing to Mortgagee of any Joss oy damages Lo said premises caused by any casualty. 1 Morgagors find 1o
keep said property insured as above specified, the Morigagee may insure said property lor ity insutable value against kass by [irc or wther harards {oe the
wenelit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Marngagee which iy herchy granted full powet 1o settle and o
promise claimy under all policies and to demand, receive and receipt ot all surms becoming due thereunder; said procecds. if collected, to be credited on thie
inideistedness secured by this morntgage, 1ess cost of collecling same, or to be used in repaifing ot reconsiructing the premises as the Mortgagee may elect, ol
amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessmenls ar any other prior hens shall become a debt due il
Mongagee additional 1o 1he indebtedness herein described and at once payable withoul demand upon of netice 1o any person, and shall he seopresd by the
Nien ol this mortgage and shalt bear interest al the highest legal rate from dalc of payment by said Mongagee and. il any achion of inactan by the Mo gaguors
i1 These Fespects has adversely affected the Mortgages's security hercunder or any right of the Mongagee in the meartpaged property, then, od He vlectnen o
the Mortgagee and wilhout aotice tee any person, the Morigagee N dechire the einhire imdebiedne s secured by vhas nonigage Jue and poasably ang thi.

morigage subject to foreclosure and squne may pe Toreclosed as heremnalier provided,

4. Totake good care of the mortgaged property above described and not commit or permil any waste thereon, and 1o heep the same reparred and at
41t times to maintain the same in as gowd condilion as it now is. reasonable wear and tear alone excepted.

5 Thal no delay or failure of the Morigagee (v excroise any ophon to declare the maturily of any debt secured by this indartgage shall he takon o

Jdeetiied as a waiver af the right to exercise such option or to declare such forfeure cilther as 1o past o1 presenl default on the part of said Mortgago s, and
that the procurement of insurance or payment of taxes by the Morigagee shall not he taken or deemed as a waiver of the nghi ta declare the miaturity of the

indebredness hereby secured by reason of the failure of the Mortigagors 1o pracure such insurance or Lo pay such Laxes, il heing gproed that no tenmes G ooh
ditions conlained in this mongage can be waived, aliered. or changed excepl as evidenced i writing signed by the Mortgagors and by the “aotgapee

6. That they will (i) pay and discharge all indebtedness of Mongagors to Mortgage: incurred pursuant 10 the sd AGRYEEMEND D mluwdhing,
without hmitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee puniant to e AGRERMENT  vvhuding am
tenewals ur extensions of same, as they shall become due and payable, (i) pay and discharge all other indebiedness, whenewr ivurted, of Motigagarns, o
any ol them, 1o Morigagec, nol incurred pursuant 190 said AGREEFEMENT, as such other indebtedness shall hecame due and payable, and tm)comply welh
all of the stipulations conlained in the said AGREEMENT and the stipulations contained herein.

T Thal atter any defaudl on the part of the Morgagors, the Mortgagee shail, upon bill filed or other proper legal proceeding being commenced tor
the foreclosure of this morigage, be entitted as a matter of right to the appointment by any competent court of inbunal without natice 1o any parliy, ot
receivel of the rents, issues and profits of said premses, with pawer 1o lease and contrel the said premises and with such other powors as mdd Fee il
necessary, and that a reasonable attorney’s fee shall, among olher expenses and vosts, be fixed. allowed and paid out of such renis, 1ssues and profits ar o

of the proceeds of the sale of said martguged properly.

in contained shall extend w and bind their heirs, executors, admimmiralors, studeasam

% Thal all covenanis and agrecments of the Morigagors here
Wortgagee shall

and assigns, and that such covenants and agreements and all options, nghts, priviieges and powers herein given, granied or secured o the
nure to the henefit of 1the heirs, SUCCCS$OTs OF A5SIRNS if the Mortgager.

9 That the debl hereby secured shatl at anee beconw due and payable and this mortgage subject to toreclosure as herest prosaded at the vplion of
Lhe tulder herea ! when and if any statement of lien ansing from any action ar inaction by the

fiens of mechanics and materiglmen, without regard 101
deht ot any part thereof, or of the lien on which such statement 1% t‘lﬂﬁiﬂd-

cxisl any Morigage, encumbrange or olker tien nol betein mentnned (except e creation ol a pun:huur.- MY SOCUNEY intereest o hosebedd Appleanm o

apern e motigaged property, wilhout Mortgagee's prior wrilten consent [t Morly
declare all of the sums secured by this morigage 1o be immediately due and pavabe

11 Mortgagee cxercises such option te acuclerate, Mongagee shall
less than 3 days fram the dale the notice is mailed within which Mortgagors may pay the sums declured due. U sorigapors fal to pas e surmies pe

| by ii'ﬁ,|'li[ﬂﬂﬂ'['l uf such period Mongagee may. without further notive ar demand on Mortgagon., imvoke any remedies permticd T

Mogtgagors is filed under the statulcs of Alabama relating to
he form and conlents of such statemnent and withowt regard ro the existence or ponexsenue of the

i Fncumhbrance or Transfer of the Properly. That they will not sell or transfer the mottgaged property, and that they will malcreateat pesimis e

Agors violate this covenant, Mortgagee may sl MNarparee s optiot

il Morgagors notwee ot aceeleration, SGuel pethice shabi provide o perned ol ool

S
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Cuny prart thereol, or should default be made in the repayment of

Coand merigage, oOr aucioeneer,
Morigagee shall apply the proveeds ot said sale: First, 10 the expense of advertising, velling and conveying,
have been expended or that may then be necessary

indebredness and intetest Thereon,
of sale: and fourth, the balance 1l any,
I'he Motlgagee may bid and become the purchaser uf the mortgaged propert

11, Plural or singulas words used herein to designate the undersigned
whelher one or mare persens or a COFporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well

and alt ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which
by the Mortgagors hefore the full

cocurnbrances and any othes indebredncsy owed 1o the Morigagey

payable and shall in all things do and perform all acts and agreemendts corntained 1n 1he
the tenor and ¢lfect hereof, and the Morigagee actually receives, ul the sddress shown on the Morlgagorn' monthly statement
AGREEMENT. a writien reguest 10 satisly this mortgage from the Morigagors

ADVANCES. then and in that event only, (his conveyance shalt be and become null and vord, bul
ES and FUTLRE ADVANCER under the AGREEMENT, or any renewials or estensons Lhergal e

any sum expended by said Morlgagee under
tevome endangered by reason of the enforcement of amy prioe hen o erivimbran. e
Mortgagors do or fwl Lo doy or perform any other adl
ndebtednest hereby scoured, Or any parton or pacl of same s 1501 al
v, shall at once become due and payable and this morigage subject to fareclosure at the apnon of the Mot

ness hereby secured, including any and all ADVANC

morlgage or should the interest of said Mottgagee in said property
thereon arisiig

default under the AGREEMENT,
waidh dale have been paid, with interest thereol

gagee, nolice of the exercise of such option being hercby exnpressly waived, and the Morigagee
or without taking such possession to

if the properly is situated in (wo O more counties,
I for three conseculive weeks prior 10 said sale in some newspaper published in sitid]

and upon the payment of
the name of the Morigagos a good and sullvient deed to 1he property suld, the

the property hereby conveyed and afier
the property is locaied, and,
of the lime, place and lerms of such sale by publication once 4 wee
{‘ounty as required under the Code of Alabama 1975, as amended,
«hall execuie to the purchaser for and in

1o the payment of any amounts Lhat nuay
wilh interest Thereon: third, 1o the payment in full of the principal
at (he date ot said sale, bul no inlerest vhall be collected beyand the date

o 1o whomever then appears of record 1o be the owner of sad praperty.

nloany loreclosure sale hereundct.

We ourY

IN WETNESS WHEREOF, have hercunto set

Lhis istrument wias prepared by

Mortgagars shall be construed to refer 1o the maker ar makers ol this marigage,

Irom any action or inaction by the Morigagors, oF should the
then in any of said events the whole of the

handis);

NAME _Kelli R, Sartain | _

and truly pay and discharge the indebredness berchy secured, nciuding any

and all other persons who have

sell the same before the Counly

inciude payment of taxes and insurance, the satisfacton of proo
payment of this mortgage) as 1l hall becoame due and
agreed o he done aocording Lo
ued i connection with the
the right to require the Muotgages 1 exiend
payment of the indebred

AGREEMENT and tw them heren

should default be made in the
the authorty of any of the prosistens of the

ot thngg, Chak vesiibntes

shall have the right to enter upon and Ltake possession of
Caurt House door i the county wherein

in any such county, a1 public outery-Tor cash, alter Ffirsl giving nolice

the purchase money the Morigagee, or owner of the debs
including a reasonable attorney’s ey, oo,
10 expend in payifig imyurance, tanes and other encumhbranyes,
whether the same shat! or shall not hine iudly maatured
w be paid ovel 1o 1he voud Martpagon

seal(s) Lhis 26th day af June i'—igﬂ
- . % iseal)
"Logan Fitc
‘ #11 __m- tSeal)
tch Morigagots

417 North 20th Street

AI'JI}RI'SH .
Birmingham, Alabama 35203
SO RCE OF TITLE - L o
RCHOK B _ PAE]E .
. I | P . . _[.
Subidivision 1.an Plat Bk | Fage
SR VR S |
TR mmh—oenigmie Lo r EH
0Q Q ﬂ' ! K
R | .
CERTIFICATE
Check apphicable vertilicate.
Stale of Alabama
ShE l_b}’ (ARTTIRERS

% RESIDENTIAL Morgagors and Muortgagee heroin cerbify that residential property is conveyed by

$50,000.00 __

ndebtedness 1o be secured by Lthis morigage at any one Lne is .

$75.00 R
{IH-
NOGN-RESIDENTIAL. In compliance with Alabama Code

o1 mdebtedness presently incurred 15
advianues 18 pad it the appropnale alfice of the Judge of Prohate of

thereto panl.
{

Meredith M.B Fitchorgagors

is paid herewith,

S22 202000 (1975), the Mortgages ot this norigages herebhy certilies phal T At

1y pad herewith and  Mortgagee sgrees that no addinomil or subsequent advanves will be made o

than ewh September hereafter ar ab instrumet eviddencing such adeiioes v filed dor

this o gage ad Lal the nusimLe STUTRIARY

Lpon which the montgage Ty ol

as allowed by Alabama Code £400-22- 2N L1975

upon which the marigage Las of

et this miontgape unless The merfge Tay ks 11
C oty Alahama, e Tane

record W the abose s af e and e reverrding Tec anch 1wl

RE GHONY

BY: 7 - )

L K. A. Montgon ;;, Jr.
rtk gr, Vice President

Montgigee

o Liney
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whivse NaMme (5} arc  guned te the [oregoing conveyanct atid who
' day thal, being informed of 1he contents of the conveyance, haue
i
Given under my hand and official seal, this _Zﬁth day of June

My Commission Expires:

THE STATE OF ALABAMA,

U COUNTY.

hereby certify thal e e =

whose BUmE . o e oo _signed 10 The fOregoing conveyande and who

day thal, being informed of the conkenls of the conveyance.

day ol

Given under my hand and official seal, this

THE STATE OF ALABAMA,
_COUNTY.
1 e et e et i

hereby vertify Lhat . _ o o oom e T

of the

cuch officer and with full authority, executed the same voluntarily for and as the

Givenn under my hand and official seal, this . ... day of .

' 3
THE STATE OF ALABAMA,
‘Jeffergon . COUNTY. )
i the unde I‘.ﬁiEHEﬂ_. _a Notary Pubhy in and fol wrid County, m sad Hate,

hereby certify thal Richard Logan Fitch and wife, Mere dith M. Fitc h

| O-

foregoIng cunvenyance, and who is known 10 mc, ack nowledged before me on this day thatl, being informed of

ate Lnown o me. achnowiedged helure me o this

cxeeuted the same coluntinily on thie das the same Fo s Janle

1y 9

ASAaAm

motary Publiv i

3

wﬁm

. a Notary Public in and for smid County, n wunig] Stane,

... known o me, acknowledged Bolure me on s
cxevuted the same voluntanty on the day the same heat date

LAY

. a Notary Pubben and Tor sand County, N sind S

Ca vorporalion, w Hose Aare s e o ihe

the comtents af the conmoyanet, he, as

acl of said corporation.

19

Molary 1ahlw

Pave bouar
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