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- MORTGAGE -

THIS MORTGAGE IS DATED JUNE 17, 1998, betweaen DENNIS D. COBLE and CATHY L. COBLE, HUSBAND AND
WIFE, whose address is 120 CHESTNUT DHIVE ALABASTER. AL 36007 (referred to below as “Grantor™); and
AmSouth Bank, whose address is 4807 QGary Avanue, Falrfield, AL 35064 (referred to bslow as ~Lender").

GRANT OF MORTQAGE. For valuable considerstion, Grantor mortgages, grants, bargaing, sells and conveys to Lendwr 8l of Grantor's right,
titla, and Intereat in and to the following deacribad raa! property, together with asll existing or subsequenibly erectad or affixed buildings,
improvements and fixturesa; all easements, riphts of way, and appurtenances; all water, water rights, watercourses and ditch righta lincluding
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real proparty, incheding without limitation

gll minerals, oil, gas, geothermal and similar matters, located in SHELBY County, State of Alabama (the "Real Property™):

LOT 14, ACCORDING TQO THE SURVEY OF CANTERBURY ESTATES, AS RECORDED IN MAP BOOK 12,
PAGE 96, IN THE PROBATE OFFICE OF SHEL;Y COUNTY, ALABAMA.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as 110 OXFORD CIRCLE, MONTEVALLO, AL 356115,

Grantor presently assigns to Lendar all of Grantor's right, title, and interast in and to all leasas of the Praoparty and sll Rants from the Property
in addition, Grantor granta to Lander & Uniform Commercial Code security interest in tha Pargonsl Properly and Rants.

DEFINITIONS. The fellowing words ehsll have the following mmenings when usad in this Mortgage. Tearms not otherwlise debined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean
amounts in l[awful monay of tha Unitad States of America.

Existing Indebtedness. The words "Existing Indebtedness”™ mesn the indebtedness dencribed below in the Existing Indebtedness section of
this Mortgage.

Grantor. The word "Grantor™ means DENNIS O. COBLE and CATHY L. COBLE. The Grantor is the mortgagor undaer this Mortgags.

Guarantor. Tha word "Gusrantor™ means and includes without limitation each and all of the guarantors, suretes, and accommaodalion
parttas in connection with the Indabtedness.

improvemants. The word “improvemants™ means and Includes without Wmitation all existing and futura improvemants. bulldings.
atructures, mobile homes effixed on the Real Property, tacillties, additions, replacements and other construction on the Res! Proporly.

Indebtedness. The word "Indebtedness” means The word “Indebtedriass™ means all principal and interest payabla under tha Note and any
amounts expendad or advanced by Lender to discharge obligations.of Grantar or axpenses incurred by Lender o enforce ohligationa of
Grantor under this Mortgage. togethaer with interest on such amountd as provided in this Mortgage. and any snd all other present or fulure.
direct or contingent llabillties or Indebtedness of any person who signs the Nots to the Lander of any nature whatsosver, whether classitied
as secured or unsscured, except that the word "Indabtednass” shall not include any debt aubject to the disClogure requiremants of the
Federal Yruth-In-Lending Act it, at the tima such debt is incurred, any legelly required disclosure ot the lien atforded hereby with respect to
guch debt ahall net have been made.

Lendar, The word "Lender” meana AmSouth Bank. its succeasors end agsigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgege” means this Mortgege between Grantor and Lender, and includes without limitation all assignmants and
security interast pravislans relating to the Personal Property and Rants,

Note. The word "Note" mesns the promissory note or credit sgreement dated June 17, 1998, in the original principal amount of
$41,800.00 from Grantor to Lender, togather with all renewals of, extensions of, modifications of, relinancings of, consolidations of,
and substitutions {or the promissory nate or agreament. The maturity date ot this Mortgage is June 17, 2008.

Personal Proparty. The words "Personal Property” mean all equipmant, fixtures, and othar articles of personsl proparty now of harealter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and ait substitutions for, sny of such property; and together with all proceede (including without limitation all insurance
praceeds snd refunds of premiumas} from any sale or othar diaposition of the Property.

Proparty. The word “Property” means collectively the Real Proparty and the Personal Property.
Real Property. The words "Resi Proparty™ mean the property, interests and rights described sbave in the "Gramt of Mortgage™ section.

Asiated Documents. The words "Reisted Documants” mean and include without limitation alt promissory notes, cradit agreements, loan
agresmants, snvironmantal agresments, guaranties, security agreements, morigages, deeds of trust, and all other instrumants. agreements
and documanta, whether now or hareaftar axisting, axecuted in connection with the Indebtedness.

Aents. The word "Rents” means all prepent and futura renta, revanues, incoma, igsues, royaltias, profits, and other benafits danved from
the Proparty. |

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GQIVEN TO SECURE (1) PAYMENT OF THE {NDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgege, Grantor shall pay to Lender all amounts secured bLiy this
Mortgage as they becomse due, and shall strictly pertorm el of Grantor’s abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees that Grantor's possession and use of the Proparty shall ba governed by
tha tollgwing provisions.

Possession and Use. Until in detfsult, Grantor may ramain in poesassion end control of and operate snd manage the Property and collect
the Rants from tha Property,

Duty to Maintain. Grantor shali maintain the Property in tenantable condition snd promptly perlorm all repairs, replacements, and
maintenance neceassary to preserve its velue.

Hazardous Suhstances. The tarms "hazardous waate,”" "“hazardous substance,” "disposel.” "ralease.” and “threstonad releass.” as usced n
this Mortgage, shall have the same meanings as set forth in the Comprehensive Envircnmaental Response. Compensation, and Lisbilily Act
of 1980, as smandad, 42 IU.5.C. Section 9601, at seq. TCERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L
No. 99-499 {"SARA"),.the Hazerdous Materials Transportation Act, 49 U.5.C. Section 1801, ot seq., the Rescurce Conservalion and
Recovary Act, 42 U.5.C. Sectlon €901, et saq., or other applicable state or Federal lsws, rulas, or regulations adopted pursuant to any of
the toregaing. The tarms "hazardous wasta™ and "harsrdous substance” ahall also include, without limitation, petroleum and petrolaum
by-producta or any fraction therecf and asbestos. Grantor represents and warranta to Lender that: (a) During the penod of Grantor’s
ownership of the Property, there has been no use, genaration, manutacture, storage, treatmant, dispossal, ralease or threatanad releassa ot
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{Continuad) ' *
any hazardous waste or gubstance by any person on, undar, about or from the Property; (b} Grantor has no know!edge of, or reasan to
baelleve that thera has been, except as praviously disclosed to snd acknowledged by Lender in writing, (i) any use, generdlion,
manufacture. storage. ‘treatment, disposal, relesse, or threatonsd releass of any hazardous waste or substance on, under, sbout or from the
Property by any prior owners or occupants of the Property or (i) any sctual or threstened litigation or ctaims of any kind by any porson
ralating to such matters; end {c} Except as previously digclosed to and scknowledged by Lender in writing, {il neither Grantor nor sny
tanant, contractor, sgent or other suthorized user of the Property shall use, generate, manufacture, store, trast, dispoae of, or releasa any
hazardous wasta of gubstance on, under, about or from the Proparty-and (il) any such sctivity shall be conducted in compliance with all
applicsble federsd, state, and local lawas, regulations and ordinances, including without limitaticn those laws, regulstions, and ordinances
described above. Grantor suthorizes Lender and its agents o enter upon the Property to make such inspections and tests, at Grantor’s
expensa, as Lender may deem appropriate to determine compliance of the Property with this saction of tha Mortgage. Any ingpectians of
tests made by Lender shall ba for Lender’'s purposes only and shall not be construed to create any respongibitity or liability on the part of
Lender to Grantor or to any other person. The representations and warranties contasinad hergin are besed on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby {a) relesses and waives any future cleims
againat Lender for indemnity or contribution in tha event Grantor bacomaes liable for cleanup or other costs under any such laws, snd {b)
agrees to indemnity and hold harmless Lender against any and ali claims, losses, liabilities, damages, penaities, and axpenses which Lendar
may directly or indirectly sustain or suHer resulting from 8 breach of this section ot the Mortgage or a2 a consequance of any use.
generation, manufacture, siorage, disposal, release or threatened release of a hazardous waste or sybstance on the properties. The
provisions of this section of the Mortgaga. including the obligation to indemnify, shall surviva the payment of the Indebtodness and the
aatinfaction and reconveyance of the lian of this Morigage and shall not ba aftectad by Lender’'s acquisition af any Interast in the Property,
whather by toraclosure or otherwise.

Nuisanca. Waste. Grantor shall not ceuse, conduct o permit any nuisance nor commit, permit, or sutfer sny stripping of or waate on or to
the Property or any portion of the Property. Without limiting the generality of the toregoing, Grantor will not remove, or grgnt Lo any other
party the right to ramove. sny timber, minarels {including oil end gas), soil, gravel ar rock products without the prior wrnittan consant (!
Lendar.

Removal of improvemaents. Grantor shall not demolish or ramove any Improvements from the Res Property without the pror written
consant of Lender. Aa a condition to the removsl of any Improvements, Lender may raguire Grantor to make arrangamants satisfectory to
{endar to replace such Improvemants with Improvements of at lsast aqual value.

Lender's Right 10 Enter. Lender and its agents and reprasentatives may enter upon the Real Property at all maannubl_u limes 1o attand to
Lender’s interasts and to inspact the Praperty for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmantal Requicements. Grantor shall promptly comply with all laws, ordinances, and raguiations, now or hareafter

in effect, of all governmental authorities applicsble to the use or occupancy of the Propérty. Girantor may confest in good faith any such
law, ordinanca, or reguistion and withhold compliance during agy procesding. Including appropriste sppeals. 80 lonyy ss Grantor hes nelihed
Lendar in writing prior to doing 8o and so long as, in Lendsr’'s“sale opinion, Lender's interests in the Property are not jeopardized. Lnder
may require Grantor to post sdegquate gecurity or 8 suraty bond. ressonably satistsctory to Lender, to protect Lendar’s interpst.

Duty to Protect. Grantor agrees neithar to abendon nor leave unettended the Property. Grantor shall do sll other acts, in apddition 10 those
acts set forth above In this saction. which from the character and uss of the Property are reascnably nacessary to protect and preserve the
Proporty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadistely due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’'s prior written consant, of all or any part of the Resl Proparty, or any intereat in the Real Properly. A
“sale or transter” means the convaysnce of Resl Property or any right, title or interest therein. whether legal. beneficial or aquitable; whathar
valuntary or Involuntary: whether by outright sale, deed, instalimant sale contract, land contrect, contract for dead, leasehold intarest with a
tarm greater then threa {3) yaears, lessa-option contract, or by sale, assignment, or transfer of any beneliciai intergst in of 1o sny land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interast. If any Grantor is 8 corporation, partnarship or
limited lisbility company, transfer also includes any change In ownarship of more than twanty-five percent (26%) of the voting stock, partnarship
interests or Mmited liability company interssts, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such
axarcise is prohibiled by federal law or by Alabama law.

TAXES AND LIENS. The following provisions ralsting to the taxes and liens on thea Property arg a part of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquancy) all taxes. payroli taxes, special taxes, aEEesEmMaEnts, water
charges and sewer service charges levied against or on account of the Property, and shail pay when duse all claims tor work done on or for
sorvices rendered or materisl furnighed to the Property. Grantor ghall maintain the Property tree of all liena having priority over or aqual to
the interest of Lender under this Mortgage, except for the lien of t4xes end sssesemsnts not due, except tor the Existing Indebiednass
referrad to below, snd except as otharwise provided in the following parsgraph.

Right To Contest. Grantor may withhold peyment of any tax, assessment, or claim in connection with a good laith dispute over the
obligation to pay, so long as Lender’s interest in the Property is not jeopardized. It e lien arises or is filagd as a resulit of nonpayment,
Grantor shatl within fifteen {15} days atter the Yien arises or, If a lien ia filed, within fitteen {15} days after Grantor has notice of the hiling.
secure the discharge of the lien, or if reguested by Lender, deposit with Lerxier cash or a sufficient corporate surety bond or other agcurity
satisfactory tc Lender in an amount sufficiant to discharge the lien pius any costs and attorneys’ tees or other charges that could accrua as
& result of a foraclosure or sale under the lian. In any contest, Grantar shall deterd iteelf and Lendar and shall satisty sny adverse judgment
before entorcement sgainst the Property. Grantor shall name Lender 8s an additional obligee undar any surety bond furnishad in tha
conteat proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sstisfactory evidence of payment of tha taxes or assessments and shall
authorize the sppropriate governmentel official to deliver to Lender at any time a written statement of the taxes and assessments ajans
the Propearty.

Notice of Construction. Grantor shall notity Lander at least fitteen (16) days bafore sny work is commenced, any services are furnished, or
sny materisls ars suppllad to the Property, it any mechanic's jien, materisimen’s lien, or other lien could be asserted on account ol the
work, garvices, or materials. Grantor will upon raquast of Lender furnish to Lander sdvance aggurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions releting to insuring the Property are a part ot this Mortgage.

Maintenance of Insurancs. Grantor shsil procure and maintain policies of fire Insurence with standard extended coverage endersaments o6
a rapiacemant basis for the full insurable value covering sil improvermants on the Resl Property in an amount sutficient to avord application
of any toinaursnce clausa, and with a standard mortgagae clause in favor of Lender. Policies shall he written by such insurance campanies
and in such lorm as mey be reasonably acceptable to Lender. Grantor ahall deliver to Lender certiticates of covaraga from esch insuyer
containing a stipulation that coverage wlll not be cancelied ar diminished without a minimum of ten {10} days’ prior written notice to Lenda’
and not contalning any disclaimar of the insurer's liability for feilure to give such notica, Each insurance policy also shall inclixde an
endorssmant providing that coverage in favor of Lender wili not be impairad in sny way by any act, omisaion or defauit ot Gerantor or any
other person. Should the Real Property at any time become located in an area dealgnated by the Oirector of the Fedaral Emergency
Management Agency 83 8 speclsi flood hazard arsg. Grantor agrees to cbtain and maintain Federsl Flood tnsurance for the full unpaid
principat balance of the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as olherwise required by
L.endar, and to maintain such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proot of loss
Grantor fails to do se within filteen [16) days of the casualty. Whaether or not Lander's security is impaired, Lendar may, at its alaction,
apply the proceeds to the reduction of the Indebtadness. paymant of any lien affacting the Property, or the restoration and repair o! tho
Prdperty. It Lender elects to apply the proceeds to restoration and repair. Grantor shall repair or replace 'ha dameged or dostroyad
Improvements In B manner satisfactory to Lender. Lender shall, upon satiafactory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the ressonable cost of repair or restoration if Grantor is not in default under this Martgage. Any proceseds which have not
besn disbureed within 180 days aHer their receipt and which Lander has not committed to the repair or restoration ot the Proparty shall be
used tirst to pay any amount owing to Lender undar this Mortgage, then to pay accrued interest, and the remaeindar, if any, shall be apphad
io the principal balance of the Indabtednass. If Lender holds any proceeds after ppyment in full of the Indebtedness, such proceods shall bo
peid to Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benetit of, and pass to, the purchaser of the Properly covered by
this Mortgage at any trustee’s sale or other sale hald under the provisions of this Mortgage, or at any foreclosure gale of such Proparty.

Compllance with Existing Indebtedness. During the pariod in which any Existing Indebtedness describad balow is in eftect, compliance with
the insurance provisions contalned in the instrumant evidencing such Existing Indebtedneas shall constitute compliance with the INsurance
provisions under thls Mortgage, to the extent compliance with the terms of this Mortgage would constitute » duplication of insurance
roquirament. |f any proceeds from the insursnce bacome payable on loss, the provisions in this Mortgage for division of proceeds shall
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apply anly to that partion of the proceeds not payabie to the halder of the Existing Indebtadness.

EXPENDITURES BY LENDER. f Grantor feils 1o comply with any provigion of this Mortgage, including eny obligation 10 maintain Exiating
Indebtedness in good standing ae required below, or if any action or proceeding is commenced that would materially atfsct Lender’s intaragts In
the Property, Lendaer on Grantor's behalf may, but ahall not be required to, take any action thet Lender deems uppmpli'int:. Any smount that
Lender expends in so doing will bear interest et the rate provided tor In tha Note from the date incurred or paid by Lander to the des of
rapaymeant by Grantor, All such expenses, at Landsr's option, will ial be payable on demand. (b} be sdded to tha balance of the Note snd be
apportionad among and be payable with any inetallmant psymants to bacome due during either (i} the term of sny applicsble insurance policy aor
(i) tha remaining term of the Note, ar (¢] be trestad as a balloon payment which will ba due and payable at the Note’s maturity. This Muortgage
algso will sscure payment of these amounta. The rights provided for in this paragraph shall ba In addition to any othar rights or any remadies o
which Lander may be entitlad on aocount of the default. Any such action by Lender shall not ba construed as curing the default sn an to bar
Lander from any remedy that it atherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provislons relating to ownership of the Property are s part of this Morigage.

Title. Grantor warrants that: {a) Grantor holds good and markatabla title of record to the Property in fee simple, free and clear of ali lieng
snd encumbrances other than thoss set forth in tha Real Property desacripiion or In the Existing Indebtedness saclion below or in any ntle
insurance policy. title raport, or final title opinion issued in favor of, and accepted by, Lendar in connection with this Mortgage, snd (b
Grantor has tha full right. powar, and authority to axecuts and deliver thils Mortgage 1o Lendar.

Defense of Tith. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property agmnst
the lawiul claims of all persons. in the event any actlon or procesding is commenced that questions Grantor's title or 1he Interest of Lende
under this Morigage, Grantor shall defend the oction at Grantor's expenas. Grantor may be the nominal party in such proceeding, tut
Lender shaeli be entited to participate in the proceeding and to be representsd in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, of cause to be delivered, to Lendsr such instruments as Lender may ragquest trom time to time to permut such
participation.

Complisncs Whh Laws. Grantor warrants that the Property and Grantor's use of the Property complies with sall exiating applicablo laws,
ordinances, and ragquiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtadness (the "Existing Indebtadness™) are a part of this Mortgage

Exiating Lisn. The lien of this Mortgege securing tha Indebtedness may be sacondary snd inferior to an existing iten. Grantor exprescly
caovenants and agrees 1o pay, or ses to the payment of, the Existing Indebtednass and 1o pravent any default on such indebednans, any
dofault under the instrumanta evidencing such indebtadness, or any detault under any sacurity documents for such indebtedness.

Default. If the payment of any inatallment of principal or any interest on the Existing Indebtedness is nat made within the time required by
the note evidencing such indebtedness, or should & default oggur under the instrument securing auch indebtedness and not be cured duning
any applicable grace period tharein, than, at the option of Lender, thé Indabtadnass sacurad by this Mortgage shall bacome immediately due
and payable, and thia Mortgags shall ba In detault.

No Modification. Grantor shall not enter into sny agreement with the holder of any maortgage. deed of trust. or other securily sgreamant
which has priority over thia Mortigage by which thet sgreement id modified, amended, extanded, or ranewed without the prior writtan
consent of Lender. Grantor ahall neither request nor accept any future advances under ary such security agreement without the prior
written consant aof Lender.

CONDEMNATION. Tha tolliowing provisions ralating 1o condemnation of tha Proparty are a part of this Morigage.

Appilcation of Net Procesds. If all or any part of the Property I8 condemned by eminent domain proceadings or by any proceeding or
purchasg in ligu of condemnation, Lander may at its alaction raquire that all or any portion of the net proceeds of the award be applicd o
the Indsbtedness or the repair or reatoration of the Property. Tha nat proceeds of the award ahall maan the award after payment of sl
repsonabie corts, expansas, and attorneys’ fees incurred by Lendear in connection with the condemnation.

Procesdings. f any proceading in condamnation (s filed., Geantor shall pramptly notify Lender in writing. and Grantor shall promptly laks
such steps as may be necaessary to defend tha action and obtain the award. Grantor may bea the nominal party in such proceoading. but
Lender shall be entitlad to participate In the proceeding and to be represenied in the proceeding by counsael of ils own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments as may be requested by it from time Lo time to permit such participetion,

IMPOSITION OF TAXES, FEES AND CHARQGES BY QOVERNMENTAL AUTHORITIEB. The following provisions relating to govarnmental taxes.
faas and charges are a part of thin Mortgape:

Current Taxes, Fess and Charges. Upon request by Lender, Grantar ahall execute such documents in addition to this Martgage sod take
whataver othar action is requested by Lender to perfect and continue Lendear’s lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expeanses incurred in racording, parfacting or continuing this Mortgage. including withou?
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortpaga.

Taxas. The tollowing shall constitute taxas to which this section appliea: {a) a specitic tax upon this type of Mortgage or upan all or uny
part ot the Indsbtednasas securad by this Mortgage; (b) a specific tax on Grantor which Grantor 18 autharized or required te deduct from
paymeanta on the Indebtednass sacured by this type of Mortgage; (€) a tax on this type of Mortgage chargeabla ageinst the Lender or the
holder of the Note: and (d) & specitic tax on sll or any poftion ¢! the Indebtednass or on payments of principal and intares! made by
Grantor,

Subsacgquant Taxes. Il any 18x 10 which this section applies is enactad subsequent 10 the date of this Martgage. this avent shall have the
same ettect ag an Evant of Default (a3 defined below), and Lender may exercisa any or all of ita available rameadias tor an Evant of Dalaull
as provided below unless Grantor eithar (a) peys tho tax beforg it becomes delinquent, or [b) contests the tax es providad above in the
Taxes and Lieng section and deposits with Lender cash or a sulficient corporste surety bond or other security satisfactory to Lander,

SECURITY AGQGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement gre o part of
this Mortgage.

Securlty Agresment. This instrument shall constitute a security agreement to the extent any of the Proparty constitutes fixturas or other
persaonal property, and Lendsr shall have sl of the rights of 8 secured party under the Uniterm Commercial Code as amended trom time (o
time.

Security imevest. Upon request by Lender, Grantor shall axecute financing statemente and take whatevar other action is requested hy
Lender to parfect and continus Lender's sacurity interest in the Rents and Personal Property. In addition to recording this Mortgage in the
real property racords, Lender may, at any time and without turthar authorization from Grantor, file sxecuted countarparis, copies or
raproductions of this Mortgage as a financing statement. Grantor shall reimburse Lander for all axpenses Iincurred in parfecting or
continuing thie security interest. Upon defauit, Grantor shall gasemble the Personal Proparty in a mannar and 8t 8 place reascnably
conventent 1o Grantor and Lander and make it available to Langler within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addressas of Grantor {debtosi and Lender {secured party}, from which information concerning the security interes!
granted by this Mortgage may be obtained {each as required by the Uniform Commerciel Code}l, are as stated on the first pago of 1hy
Mortgage.

FURTHER ASSURANCES: ATTORNEY - IN-FACT. The tollowing provisions relating to furthar assursences and attorney-in-fact are a part of this
Martgage.

Further Assurances. At any time, and from time to time, upon request of Lendar, Grantor will make, execute and daliver, or will cause to
ba mada, axecuted or deliverad, (o Landar ar to Lander’'s designea, and whan requested by Lender. cause to be tiled, recorded, retiled, or
rafecorded, aa the case may be. at such times and in such offices and places as Lender msy deem appropriate, any and a!l such mortgagaes.
deads of trust, security deeds, sscurity agreements, financing statements, continuation stetements, instruments of furlher sssurance.
certilicates, and other gocumenta ag may, in the sole opinion of Lender, be nacessary or dasirable in order to effactuate, completa, perfect,
continug, or praserve {a) the obligations of Grantor under the Note, this Mortgagse, and the Redated Documants, and (I the liens and
security interssts created by this Mortgage on the Property. whether now ownad or heraafter acquired by Grantor. Uniess prohibited by
law or agreed 1o the contrary by Lender in writing, Grantor shall reimburge Lender tor all costs and expenses incurrad in connaclion with
the matters rafarred to in this paragraph,

Attornay-in-Fact. |f Grantor faile to do any of the things reterred to in the preceding paregreph, Lender may do so tor and in the name of
Grantor and st Grantor's expenes. For such purposes, Grantor hareby irrevocably appointa Lender as Grantor's attorney-in-fact for the
purpogse of making, executing, delivering, 1iling, recording. and deing all other things as may be necessary or desireble. in Lender's sole
apinion, to accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. 1f Grantor pays all the Indebtedness when duse, and ctherwise performs all the obligations imposed upon Grantar undaer
this Mortgage, Lender ahall execute and deliver to Grantar a suitabla satisfaction of this Mortgage and suitabla stataments of termination of any
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financing statement on file evidencing Lender’s security Intereat in the Rents and the Personal Property. Grantor will pay, it permittted by

{Cantinued)

applicabie law, any ressonable termination fee a8 determinad by Lender from tims to time.

DEFAULT. Each of the following, at the option of Landar, ahell constitute an event of default ("Event ot Default™} under thie Mortgage:

Defacht on Indebtedness. Failura of Grantor to make any payment when due on tha Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxas ar insurance. of
any other payment necassery to pravent filing of or to effect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, cbligation, covenant or condition contained (n this Mortgage, the
MNote or in any of the Aelated Documeants.

Falss Statemanta. Any warranty, represantation or statement made or furnishad to Lender by or on be_rhaﬂ ot Grantor undar this Maripage.
the Note or the Related Documents is false or misleadng in any material respect, eithar now or at the time made or {urnished.

Defactive Collaterniization. This Martgage or any of the Related Documents ceases to be in tull Torce and effect anludil:ig failure of any
collateral docurments to create a velid and parfected security interest or lien) at any tima and far any reagon.

Death or Insolvency. The death of Grantor, the inscivency ot Grantor, the appointment of a receivar tor seny part ot Grantor's propaorty. any
assignmant for the benefit of ¢creditors, any type of creditor workout, or the commancemant of any proceeding under any bankruptcy or
insolvency laws by or ageinst Grantor,

Foreclosurs, Forfeiturs, etc. Commencement of foreclosure or forfeiture proceedings, whather by judicial proceeding. sell-holp.
raposgession or any other method, by any creditor of Grantor or by any governmental agency agsinst any of the Proparty. However, this
subsection ahall not apply in the evant of s good faith dispute by Grantor a8 to the validity or reasonableness of the clam which 15 the badis
of the toreclosure or forefeiture procesding. providad that Grentor gives Lender written notice of such claim and furnishes reserves or o
surgty bond tor the claim eatiatactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement betwesen Grantor .-;!nd Lender thal is not
remedied within eny grace period provided therein, including without limitation any agreement concerning any indabtednass or othar
obligatian of Grantor to Lender, whethar existing now or later.

Existing Indebtadness. A default shall occur under any Existing Indebtedness or under any instrument on the Proporly secunng any Exating
indebtednass, or commencement of any sult or other action to forecioss any sxisting lien on the Property.

Events Affecting GQuarantor. Any of the praceding events occurs with respect to eny Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompatent, or revokes or disputes the validity of, or liability undar, any Guaranty of the Indebtedness.

Insecurity. Leandar in good faith deerms itself insecure. 4

RIGHTS AND REMEDIES ON DEFAULT. Upon the pccurrance of any Event of Default and at any time thersaftar, Lender, at its option, may
exercige any one or more of the following rights and remedias, In addition to any other rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have the right st its option without notice to Grantor to declare the entire Indebtednass immadiately
due and payabla, including sny prapayment penalty which Grantor would be required 10 pay.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and ramedies 0! & sacured party
under 1the Uniform Commarcist Code.

Collect Rents. Lender shall have tha right, without notice to Grantor, to take possession of the Property and collect the Rents, i ding
amounts past due and unpaid, and apply the net proceeds, over and sbove Lender’'s costs, against the Indebtedness. In furtherance of 1his
right, Lender may require any tenant or ather user of the Property tc make payments of rent or use fees directly to Lendar. # the Rents are
coltected by Lender. than Grantor lrrevocably designates Lender as Grantor's attorney-in-fact to enderse ingtruments recervad In payment
thereo! in the name of Grantor and to negotiste the sama snd collect the proceads. Payments by tenants or other users to Lender in
rosponsa to Lander’'s demand ahall aatisfy the obligations for which the payments sre made, whether or not any pioper grounds for the
demand axisted. Lendar may exercisa its rights under thia subparagraph eithmr in parson, by agent, or through a receiver.

Appelnt Recelver. Lander shsll have the right to have a receiver appointed 1o take possession of all or any per af tha Property. with thi
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rants from the
Property and apply the proceeds, over andd above the cost of the receivership, egainst the Indebtedness. The recaiver may serve withnu
bond if parmitted by taw. Lender’'s right to the sppointment of a raceiver shall axist whether or not the apparent value g! tha Proparty
exceads tha Indebtedness by a substantial amount. Employment by LFndar shell not disquality 8 person from sarving 86 A raCcrivar.

Judicial Forecloaurs. Lender may obtein a judicial decree foreclosing Grantor’s interest in all or any part of the Property.

Nonjudiclal Sale. Lander shall be suthorized to take possession of the Property and, with or without taking such possession, altar giving
notice of the time, place and terms of sale, together with a daescription ot the Property to ba sold, by publication once a week Ior threg [3)
successive weeks in some newspaper published In the county or countisa in which the Resl Propesty to be scld is located, to s4fl the
Property ior such part or parts thereof es Lender may from time to time elect to sell} in front of tha front or main door of tl-_m courthouss of
the county in which the Proparty to ba sold, or a substantial and material part thereot, is located. st public outcry. ta tha hlgh:ﬂﬂl’ mdder for
cash. 1 there ia Real Proparty 10 be sold under this Mortgage in more than one county, publication shall be made in 8!l counties where the
Raal Property to be sold is located. If no newspaper is publighed in any county in which any Resl Proparty to be sold is located, the notice
shall be published in @ newspaper published in an adjoining county for thrae {3) successive weeks. The sale shall ba held betwean tha
hours of 1%:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the power of sale under this Mortgage. Lendar may bid at
any sala had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshallad. In exercising its rights and remedies, Lender shall be free to sell all or any part of the
Property togethar or separately, in one sale or by separate sales,

Daficiency Judgmant. | parmitted by applicable law, Lendar may obtain a judgment for any deficiency remasining In the indabtednatss due
to Lender after application of all amounts received from the axercise of the righta provided in this esction.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after tha Property is sold es provided above or Lander otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall bgcome a tenant at sutfersnce of Lender or the
purchaser of the Property and shall, at Lender's option, either {a) pay 8 reasonabie rentat for the use of the Property, ar (b) vacate 1he
Property immaediately upon the demand of Lender,

Othar Ramadias. Lender shall have all other rights and remediss provided in this Mortgage or the Note or available st law or in aquity.

Sale of the Property. To the extent permitted by appticable law, Grantor hereby waives any end all right to have the property marshalled.
In axercising its rights and remedies, Lender shall be free to $oli all or any part of the Property together or separately, in one sale or by
spparate ssles, Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal P_rnpartv ar of tha tima
atter which any private sale or othar intended disposition of the Personal Property ia to be mede. Reasonable notice shall mean notico
given at laast ten (10] days bafore the time of the sale or disposition.

Whaiver: Elsction of Remedies. A waiver by any parly ot 8 breach of s provision of this Mortgage shall not constituts a waivar of or
prejudice the party's rights otherwise o demand strict compliance with that provision or any other provision. Elaction by Lendar FD pufaua
any remady shseli not exciude pursuit of sny other remedy, and an elaction to meke expenditures or take action to perform an abligation of
GrIntnr under thia Mortgage after feilure of Grantor to perform shall not aftect Lender’s right 1o declare v default and exercise ity ramedies
under this Mortgage.

Attorneys’ Feew; Expanses. M Lander institutes sny suit or action to enforce sny of the terms of this Mortgage, Lender shall be Enml_mj 10
racover such Bum as the court may sdjudge reasonsble as attorneys' fees at trisl and on sny appeal. Whather or not any court action 13
involved, all reasonsbls expensas incurrad by Lender that in Lender's opinion are necessary at any time for the protaction of 1t interest of
the enforcement of its rights shall become & part ot the tndebtedness payable on demsnd and shall bear ilntarast fr_c;nm tha date of
axpenditure until repaid at the rata provided for in the Note. Expenses covered by this paragraph include, without fimitation, howevar
subject to any limits under applicsble law, Lender’s attorneys’ fees and Lender’s lagal expenses whether or not there is a laweuil, Including
attorneys’ tess for bankruptcy proceedings {including ettorts to modify or vacate any sutomatic stay or Lnjuncimnl, appeals and any
anticipated post-judgmant collection services, the cost ot searching records, obtaining title reports {including foreclosure reporta),
surveyora’ reports, and sppraissl fasse, and litle insurance, 1o the extent permitted by applicable law. Grantor also will pay sny court costs.
in addition to all other sums provided by law. Grantor agrees to pay attorneys’ fees to Lendsr in connection with closing, amending of
modifying the losn. In addition, if this Mortgage is subject to Section 5-19-10, Code of Alabama 1976, as smendod. any sttornays’ teaes
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provided tor in thie Mortgsge shall not exceed 15% of the unpaid debt after dafault and raferral to an attorney who is not 8 saiaried
employea of the Lander.

|

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Mortgaga,. including without limitation any notice of defsult pnd any
notice of sals 10 Grantor, shall be in writing. may be sent by telefacasimile (unless otherwise required by law), and shall be sffective when
actually delivered, or when deposited with a nationally recognized ovarnight courlar, or, if mailad, ghall be desrmed atfative when daposited in
the United States mall first claas, certified or registered mail, postage prepaid, directed to the addresses shown nesr the baginning of this
Mortgage. Any party may change its addrass for notices under this Mortgage by giving formal written notice to the pther partiss, specitying
that the purpose of the notice is to changa the party’s sddress. Al copies of notices of foreclosurs from the holder of sny lien which has
priority ovar this Mortgage shall Bs sent to Lender's address, as shown nesr the beginning of thia Mortgage. For notice purposes, Grantor
agress to keap Lander Informed at all times of Grantor's durrent address,

MISCELLANEOUS PROVISKONS. Tha toliowing miacellaneous provisions ara a part of this Mortgage:

Amendrmeants. This Mortgage, togethar with any Relatad Documents, conatitutes the entire undarstending and sgreement of the parties as
to the matters sat forth In this Morigage. No alteration of or amendmeni to this Mortgage shall be etiactiva unless given in wrling and
signad by the party or partlas sought to be charged or bound by the alterstion or amendmasnt.

Applicable Law. This Mortgege has been delivered t¢ Lender snd acceptad by Lender in the Stete of Alabama. This Mortgage shall be
governsd by and construsd in accordance with the lawe of the State of Alsbama,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are nat to be used 1o interpret or defing thn
provigions of this Mortgage.

Merger. There shall be no merger of the interest or astete created by this Mortgage with any other interest or estate in the Property at any
time held by or far the benafit of Lender in any capacity, without the written conasent of Lander.

Multiple Parties. All obligations of Grantor under this Mortgsge shall be joint and several, and eil references (o Grantor shall mesn sach pnd
avary Grantor. This means thet sach of the persons signing befow is responsible tor el obligetions in this Mortgage.

Sevarsbility. If a court ot competent jurisdiction finds any provigion of this Mortgage to be invalid or unentorceabla as to any person of
circumstance, such tinding shall not reander that pravision invalid or unanforceable as tc sny other parsons or circumstances. If ipesibla,
any such cftanding provision ahall be deemed to be modified te be within tha limita of enforceability or validity; however, f the otending
provision cannot be so moditied, it shall be strickan and all other provisiona of this Mortgage in aill other respects shall reman valid and
enforceabla.

Successors and Asalgna, Subject to the limitations sisted in thie Mortgage on transter of Grantor's interest, thie Mortgags shall be binding
upon 4nd inure to the banefit of tha parties, their succassors and assigns. If ownership of the Property becomeas vested in a parson othet
than Geantor, Lender, withaut notlea to Grantor, may deal wish Grantor's successors with refarance 10 this Mortgags and tha indabtedniss
by way of lorbasrance or extension without releasing Grantor from the obligations of this Morigage or liability undar the Indebtadness.

Tima Is of the Essence. Tima iz of tha assence in the performance of this Morigage.

Waiver of Homestasd Exemption. Grantor heraby releases and waives all rights and benafits of the homestead examption lawe of tha Statle
of Aiabama aa to all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed 1o have walvad any rights under thie Martgage {or undar the Relaied Documents)
untess such wailver is in writing and algned by Lander. No dalay or omission on the part of Lender in axercising any righ! shall operate ns a
waiver of auch right or #gny other right. A waiver by any party of a provision of this Mortgage shall not constitute a wawver o! or prejudics
tha party’'s right otherwige to demand strict compliance with that provision or any othar provision. No prior waiver by Lender, nor any
course of dealing batween Lender and Grantor, shaill constitute a weiver of any of Lender’'s rights or any of Grantor's obligationy as to any
tuture transactions. Whenevar consent by Lendar is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where auch consent is required.

ARBITRATION. Any controversy, claim, dispute or iasue related to or arising from (A) the interpretation, negotistion, exacution, assgnment,
administration, vepayment, modification, or axtension of thia document or the ipan (BY any charga or cost incurred undar this document or tha
lcan {C) the collection of any amounts due undsr thia documant or any assignment tharecf (D] any allagad tort reletad to or ansing out of this
document or the loan or {E} any breach of sny provigion of this documant, shall be sattled by arbitration in accordance with the Commarcial
Arbitration Rules of the American Arbitration Association (the "AAA Rules™). Any disagreeamant as to whether a particulasr digpute or claim s
subject to arbitration undar thin paragreph shall be decided by arbitretion in accordance with the provision of this paregrapb. Commencerent ot
litigation by any paraon entitied to demand arbitration under this paragraph shall not waive any right that person has to demand arbitration with
raspaect 1o any counterclaim or othar claim that may be made againet that person, whathar in, redsting to, or eriging out ¢! such lingalwn. o
otharwise. The Expedited Procedures of the AAA Rules shall apply in any dispute whare the aggregate of all claims and the agpregale ol all
countarclaime each is In an amaunt less than 450,000, Judgemant upon any award rendered by any arbitratior in any such arbitration may be
gntered ln any Court hawving jurisdiction thereol. Any demand for arbitration under thie dacument shall be made no later than the date when any
judicial action upon the same matter would be barred under any applicable statue of limitations. Any dispute as to whether the stalute ol
hmitations barrs the arbitration of such matter shall be decided by arbitration in accordence with the provisions ot this paragraph. Tho locale ol
any arbitration proceedings under this document shall be in the county where the decument was executed or such other location as 15 mutslly
acceptabie to all parties. This documaent svidences a "transaction involving commerce”™ under the Federal Arbitration Act. WITH RESPECT TO
CISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding peragraph or the exercise of arbitration rights under this document, each party may (1} forecloss
againgt any personsl property collateral by the axercise of the power of saie under any applicable mortgage or gecurity sgreament or under
applicable law; {21 exercise sny sell halp remedies such as sat off or repossession; or (3} obtrin provislonal or anciltary ramedies such as
replevin, injunctive retiaf, attachmant, or appeintment of a receivar from a court having jurisdiction, before, duning or stter the pendency of any
arbitration proceaedings. This erbitraticn provision shall not be interpreted to require that any such remedies be stayed, abated or othatwise
suspended pending any arhitration or raquest for arbitration. The exarcise of a remedy shall nol waive the right of aithar party to resarl to
arhitration,

DEFENSE COSYS. in addition to the costs end expenses | have agreed 1o pay above, | will pay all costs and expensas incurred by Lendar ansing
out of or retating to any steps or actions Lender tekes to defend any unauccesstui claim, allegation or counterclaim | may make aganst Lender.
Such costs and axpenses shall include, without limitation, attorneys’ fess and costs.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS
TERMS,
CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANT |

DENNIS D. COBLE

X

“CATHY L, COBLE ]

et mmd e EAm. L EwEm e T —_ o it rm— e m————

Thina ﬂoﬂgnul preparsd by:

Name: LORIE HALLMAN
Addrass: P.O. Box 830721

GCity, Stats, 2IP: Birmingham, Al 35283

TS o TR O

L ik L o



1
— —— — —— —_—

06-17-1998

e Bt . Py P

-

Loan No 9000767679

MORTGAGE

{Continued)

STATE OF

COUNTY OF

A e A . —mmamam

INDIVIDUAL ACKNOWLEDGMENT

), the underaigned suthority, a Notary Public in and for ssid county in said state, hereby certify that DENNIS D. COBLE and CATH‘I’_ L. COBLE.
whose namaes are signed to the foregaing instrument, and who sre known to me, ackngwledged bafore me on thia day that, being informed of

the contents of said Mortgage, they executed the same voluntar
Given under my hand and official sesal this

My commission explres
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.on the day the same beals dats.
__ day of
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