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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JULY 1, 1998, between HPH Properties, Inc., whose address is P.O. Box 618,
Moody, AL 35004 (referred to below as “Grantor"}: and Regions Bank, whose address is P. O. Box 10247,
Birmingham, AL 35202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages. grants, bargains, sells and conveys to Lender all ol Granior's nghit,
title, and intareat in and to the tollowing described real property, together with all existing or subsequently erected or aflixed buildings,
improvements and fixtures; all atsements, rghta ot way, snd appurtanances; all water, water rights, watercourses and ditch rnights (in¢luding
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Shelby County, State of Alabama (the "Real Property™):

F

Lot 312, according to the Survey of Wyndham, Wyniwood Sector, as recorded in Map Book 23, Page 37, in
the Prohate Office of Shelby County, Alabama. Mineral and mining rights excepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property tax idantitication number i 13.5.22-3-001-006.024, 13-5-22-3-001-006.025 & 13-6-22-3-001 -005.028,

Grantor presently aseigna to Lender all of Grantor's right, Uitte, and interest in and to all lesses ot the Property and all Rents from the Property
In addition, Grantor grants to Lendsr & Uniform Commercisl Code security interest in the Peraonet Proparty and Rents.

DEFINITIONS. The following words shall have the following mesnings when used n this Mortgage. Terms nol otherwise delingd in thig
Mortgage shall have tha meanings attributed to such terms in the Uniform Commercial Code.  All refarances 10 dollar amgunts shall mean

amounts in lawful money of the United States ol America.
Grantor. The word "Grantor™ means HPH Propertiss, Inc.. The Grantor is tha morigagor under this Maortgage.

Guarantor. The word "Guarantor” maans and includes without limitation each and all of the guarantors, suretiea, and accommodalon
perties in connection with the Indebtednass.

improverments. The word “Improvementa™ mesns and includes without limitation sl existing snd future improvemsnts, bulldings.
siructurea, mobite homes affixed on the Real Property, tacilitios, additions, replacements and other construction an the Raal Proporty.

indebtedness. The word "Indebtadness”™ means all principal and intereat payable under tha Note and sny amounts axpendad or advanced
by Lender to discharge obligations of Grantor or expenses ingurref by Lender to enforce obligetions ot Grantor under this Mortgage.
togather with interest on such amounts as provided in this Mortgage. In addition to the Note, the word "Incebtedness” includes all
abligations, debts and liabilities, plus Interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
againgt Grantor, of any ona or more of them, whethar now existing or harestter srising, whether related or unrelatad to the purposs ol the
Note, whether voluntary ar otherwiss, whether due or not due. abschute or contingent, liquidated or unliquidsted and whathar Grantor may
be lisble individually or jointly with others, whethar obligated as gusrantor or otherwise, and whather recaovary upon such Indebltednanss may
be or hereatter may become barred by any stetute of limitations, and whether such (ndebtedness may be or hereatter may become

otherwisa vnenforceable.
Lendsr. The word "Lender” means Ragions Bank, its BuCCe@880rs and assigns. The Lender is the mortgages under this Morigage.

Mortgage. The word “Mortgege® maeans this Mortgage between Grantor and Lender, and includes without limitatian all asgignments and
apcurity interest provisions relating to the Pergonal Property and Rants.

Note. The word "Note" means the promissory note or credit agrsament deted July 1. 1998, in the original principal amount of
$116,250.00 trom Grantor to Lender, together with a!l renawals of, extensions of, modifications of, refinancings of, consolidations of.
and substitutions for the promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsona! Property. The words ~Personal Property” mean all equipment, fixtures, and other articlas of personal property now i haraatter
owned by Grantor, and now or hereafter sttached or affixad to the Resl Property; together with all accessions, psrts, and additiona to, al
raplacements of, and all subatitutions for, any of such property; and together with all proceads lincluding without limitation all insurance
proceads and refunds of pramiums) from any sele or other disposition of the Proparty.

Property. The word "Property” maans collectively the Real Proparty and the Parsonal Property.
Real Property. The words "Real Property” mean the property, interests and rights descrited above in the "Grant of Marigage™ gaclian

Ralated Documents. The words "Related Documents™ mean and include without limitation all promissaty noles, credit agreemants, losn
agreaments, anvironmental agreemaents, guaranties, security agreements, morgsges, deads of trust, and all other instruments, agreamants
and documents, whather now or haraeafter existing, executed Ip connection with tha IndebtednaeEss.

Rents. The word "Renta”™ means afl present and luture (ents. fevenuss, income, issuas, royahlies, profits, and other benatite darved from
the Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORAMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender sl amounts secured by this
Morigsge as thay bacome due, and ahall strictly perfarm all of Grantor's obligstions under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Praparty shall be governed by
the follpwing provigiona:
Bossession snd Use. Until In detauit, Grantor may ramain 0 possession and control of and operate and manege the Property and collecl
the Rants from the Property.
Duty to Maintalin, Grantor shall malntain the Property in tenantable condition and promptly perform ait repairs, replacaments, and
meintensnce necessary to preserve its value.

Hazardous Substances. Tha terms "hazardous waste " "hszardous substance,” "disposal.” "release.” and "threatenad ralease,” as used in
thia Mortgage, shall hdve the sams maesnings as set forth in the Comprehansive Envirpnmental Response, Compensation. and Liability Act
ot 1980, ns amendad, 42 U.S.C. Section 9601, et 88q. {"CERCLA"}), tha Supertund Amendments and AReauthorization Act of 1888, Pub L.
No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, &t sagq., the Respurce Conservation and
Hacovery Act, 42 U.5.C. Section 8301, et seq., or other appticable state or Federat laws, rules, of raguiations adopted pursuant 10 any of
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the forsgoing. The terms "hazardous waste” and “hazardous substance” shall siso Inchude, without limitation, petroisum end patrolsum
' by-products or any fupﬁon thareot and asbestos. Grantor represants and WaTants to Lander that: (#) During the pericd of Gremor's
ownarship of the Property, thers has been no use. generstion, manutacture, storege, treatrnant, dispossl, relsase or threatened relesns ot
any hazardous waste or substance by any person on, undsr. about or from the Proparty; (b} Grantor has no knowledge of, or ressdn to
beliave thet there has besn, exoept &8 previously disciossd to and acknowledged by Lender in writing, (i) any use. pensretion,
manufacture, storege, treatment, diaposal, relesse, of thweatened release of any hazardous wasie Of substance on, under, sbout or from the
. Property by any priof ownera of OCCUpants of the Property or [il) any actusl of threatenad ltigation or claims of any kind by any pérson
! relating to such matters; and (c] Except a8 previousty diaciosed to and acknowledged by Lender in writing, i} neither Granmtor nar any
: renant. contractor, agant or other authorized user of the Property ahall usa, generate, manufactura, store, trast, dispose of, or release any
hazardous Waste Or subStance on, under, abbut or from the Proparty and (i} any such activity shall be conductad in complianca with sl
applicable federal, state. and locsl laws, regulationa and ordinances, including without Kmitation those laws, regulations. and ordinancas
described above. Grentor suthorizes Lander and its sgents 10 enter upon the Froperty 1o maks such ingpections and tests, at Grantor's
axpanss, as Lander may deem sppropriste to determine complisnce of the Property with this section af the Mortgage. Any inapections or
tasts mads by Lender shall be for Lender's purposes only and shall not be conatrued to create any rasponsibitity or liability on the part of
- Lander 10 Grantor or 1o eny other person. The repreasntations and warranties contained harein are based on Grantor's,dus diligence n
! investigating the Property for hezsrdous wests and hazardous substsncea. Grantor hareby (m} relesses and walvas any future cisims
: againgt Lender for indemmity or contribution in the svent Geantor bacomes liable for cleanup or other costs undar any such laws, and Ib) :
: agrees {0 indemnity and hokl harmisas Lander against sny and all claims, josses, labilitias, damages, pensities, and axpensés wiich Lander :
| may diractly or inéhcﬂvluumgrluﬂmmmﬂnnfrm-hrnch of this section of the Mortgage or a8 8 COnBaQLENCE of sy usa, ;
| gereration, manufacture, storage, diapossl, relesse or threstened relesss of a hazerdous waste or eubstance on the properties. The :
! pmutlinmuiﬂilmtlonufm_w.mmmmmnmmmfy.mﬂl-urﬂﬂﬂuWn{m;lmmuﬂ '.

Nulsance, Wasts. Grantor ahall not cause, conduct or permit any nuissnce nor commit, permit, of sutfer sny stripping of or wasta on or 10

the Property of any portion of the Property, Without limiting the penarslity of tha foregoing, Grantor will not remove, of grant to any othar |
party the right 1o remove, sny timber, minarals (including ol and gas), soil, gravel or rock products without the prior written consent of
Lander.

Removal of improvements. Grantor shall not damolieh of remove sny improvements from the Real Property without the prior written
consent of Lander. As a condition 1o the removal of any Improvementa, Lender may require Grantor to make srrangements satisfactory 10
Lender to raplace such improvements with improvements of at lesst equal vaiue.

Lender's Right o Enter. Lender and its agants and representatives may enter upon the Real Property st all ressonable times to attend 1o
Lesnder's intarasts and to inapect the Property for purposes of Grantor's comphiance with tha terms snd conditions of this Mortgage.

with Governmental Requirements. Grantor shall &ompﬂv comply with all laws, ordinances. and reguistions, now O¢ hereatter
in atfect, of ail governmentsi authorities spplicable ta the use or occupency of the Property, including without limitation, the Amaricans
With Disabilities Act. Grantor may contest in good falth any such law, ordinance, or reguiation and withhold compliance during sny
procesding, including appropriste appeals. $0 long as Grantor has notified Lender in writing prior 1o doing 8o and 8o long as. W Landear’s
sole oplnion, Lender’s interests in tha Property are nat jeopardized. Lsnder may reguire Grantor to pest adequete sacurity or o suraty bond,
raasonably satiefactory to Lender, to protect Lander’ s interest.

Duty to Protect. Grantor agiees neither ta sbandon hor lesve unattended the Proparty. Grantor shall do sll other acta, in addition to thoas
acts set forth above in this ssction, which from the character and use of tha Property are reasonably necsssary to protect and presatva the

Property.

DUE ON SALE - CONSENY BY LENDER. Lander may, at lte option, declare immediately due and paysbls all sums secured by this Mortgage upon
tha sala or tranafer, without the Lendars prior written consent, of alf or any part of the Real Property, or any intarast in tha Raal Property. A
"gale of transter” means the canveysnce of Real Proparty or any right, title or interest thargin; whather legsl, banaticial of aquitable: whether
voluntary or involuntary: whathar by outright ssie, deed, instaliment sale contract, tand contract, contract tor deed, leasehold interest with a
tarmn greater then three (3] years, lease-option contract, of by ssle, assignment, of tranater of any beneficlal intersst In or to sny land trust
holding titie to the Real Property, of by any othar method of conveysnce of Raal Property interest. If any Grantor is & corporation, partnership of
limited Habliity comparny, ransfer slao includes sny change in ownarship of more than tweanty-five parcent {25%) of the voting stock. partnership
interests or imited Lability compary interests, &8 the case may be, of Grantor. However, this option shall not be exercised by Landes i such
exarcise ia prohibited by federal law o by Alsbama law.

TANXES AND LIENS. The following provisions relating 10 the taxes and llans on the Property are a part of this Mortgage.

Fayment. Grantor ahal pay when duse (and in all svents prior to d'olinquuncv.‘r ail taxes, payroll taxes, speacisl taxns, assessments, water
chargas and sewer service charges jovied againat or on account of the Proparty, and shall pay when due all claims for work done on or for
sarvices rendered or materisl turnished to the Property. Grantor shall maintain the Property frae of all kens having priority over or equal 10
the interest of Lander under this Mortgaga, axcept for the lien of taxss snd ssssasments not due, end axcept as otherwisg provided in the

tolliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, Or claim in connection with a good feith dispute over the
obligation to pay. so long s Lander's interest in the Property s not jeopardized. if a lien wrisea or is filed as a result of nonpeyment,
Grantor sheil within fitteen (15} days after the lien arions o, i ® lhan is filed, within tifteen (15} days after Grantor has notice of the hiing,
sacure the discharge of the lisn, or if requested by Lender, deposit with Lander cash or a sufficlent corporata surety bond or other security
sstisfactory to Lender in sh amount sufficient to discharge the lien plus any costs and sttorneys’ fees or othar chargas that coukd accrus a3
s rasult of a foreciosure of sale unde’ the Hen. In any conteat, Grantor shall defend itself and Lender and ahall aatisty any sdverse jucgment
bafors enforcament against the Property. Grantor shall name Lendar ss an additional obliges under any suraty bond tumished in the

contest procasdings.

Evidence of Payment. Grantor shall upon damand furnish to Lender satisfactory evidence of payment of the taxes or sssssaments and shail
suthorize the sppropriate governments official to dallver to Lender at any time a written statsmant of the taxes snd asssaamenis aQainst

the Property,

Notice of Construction. Grantor shall notify Lerider at least fiftesn (15) days before any work is commencad, any sarvicas are furnished, of
any materials sre supplied to the Proparty, if any machanic’s len, materisimen’s llen, or other ken could be asserted on account ot the
work, services, or materials. Grantor will upon requast of Lender turnish to Lander advance sasurances satisfactory 1o Lander that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this Mortgage.

Maintsnance of inewance. Grantor shall procure and maintsin policiea of fire insurance with standard axtended coverage sndorasments on
a repiscamaent besle for the full insurable vislue mwmwmnu on the Resl Property in an amount sufficient to avold spplicetion
clpusa 0 favor of Lander. Grantor shall sisoc procurs and Mmaintsin
medWWhMWMummmmwmwﬂmmﬂ
‘ other insurance, inchuding but not frnited to hazwd, brsiness

Imterruption and bolier insursnca &8 Lander may reguire. Policies shall be written by such insurence companies and in such form as may be
reasonably acceptable to Lender. CGrantor shail dellver to Lender certiticates of coverage from each insurer containing & stipulation that
coversge will not be cancelied or diminished without a minimum of ten (10} days’ prior written notice to Lender and not containing any
disclaimar of tha insurer's Hability for failure to give such notice. Each ingurance policy also shall include an endorssment providing that
coverage in favor of Lander wili not be impaired in any way Dy any #ct, omission of default of Grantor or any other parson. Should the Raal
Proparty at any tima become located in an area designated by the Dirsctor ot the Federal Emergency Management Agency a8 3 special
fiood hazard sres, Grantor agrees to obtain and maintain Fedaral Flood Insursnca tor the full unpaid principal balance of the loan, up 1o the
maximurn policy limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain such inaurance

tor the term af the loan.

of Proceeds. Grantor shali promptly notify Lender of any loas or damape to the Property. Lendar may make proo! of koas i
Grantor falle to do so within fittesn {15) days of the casueity. Whether or not Lender's sacurity |s Impsired, Landar may, 2t ita slection,
apply the procesds to the reduction of the indabtedness, paymant of any llen attecting the Property, or the reatoration and rapalr of the
Praparty. 1 Lender slects to spply the procesds to rastoration sod repair, Grantor shali repsir or repiace thw damaged or destroyed
Improvaments in & manner satisfactory 10 Landar. Lender shall, upon satisfactory proof of such expenditure, pay or reimburss Grantor from
the proceeds for the reseonabls oost ot repsir or restoration if Grantor is oot In dafault under this Mortgege. Any proceeds which have not
besn disbursed within 180 deys sttar their receipt and which Lendar nas not commirted to the repair or restoration of the Froperty shall ba
used first 10 pay any amount owing to Lender undes this Mortgage, then to pay sccrued imterest, and tha remaindaer, if any, shall be sppliad
to the principst balance of the Indsbtednass. 1 Lander hokis any proceads alter payment in tull of the indebtedness, such proceeds shall be
paid to Grantor.

U e
i
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Unaxpired Insurance at Sale. Any unexpired insurance shalt inure to the banefit of, and pass to. the purchasar of tha Praparty coverad by
this Mortgage at any t'ruutaa'a gale or other sale hald under the provisions of this Mortgage, or at any foreclosure sala of auch Proparty.

Grantor’s Report on Insuranca. Upon request of Lender, however not more then once o year, Grantor shsll furnish to Lender a report on
sach existing policy of insurance showing: (8) the name of the tnsurer; {b] the risks insured; {c) the amount of the palicy; id) the property
insured, the then current replacemant value of such property, and tha manner of determining that value; and (e] the expiration date ct the
policy. Grantor shall, upon request of Lender, have an independent appraiser satsfectory 10 Lender daterming the cash vaiue replacemeant

cost of the Property.

EXPENCITURES BY LENDER. If Grantor fails to comgply with any provision of this Mortgage. or if any action or proceeding is commanced that
would materially atfact Lender's interests in the Proparty, Lender on Grantor’s behalt may, but shell not ba reguired to, take any acticn that
Lender deems appropriate. Any amount that Lendar expends in so doing will bear intarest at the rate provided tor in the Note fraom tha dale
incurred or paid by Lender toc the date of repayment by Grantor. Al such expenses, at Lender's option, will a) be payable on demand, (b} he
added to the balance of the Note and be apportioned among and be payable with any installment payments to become due during either i} the
term of any applicablae ingurance policy or {ii) the remaining term of the Note, or (c) be treatad as a balioon payment which wili be due and
payable 8t the Note’s maturity. This Morigage siso will securs payment ot these smounts. The rights provided ler in thie paragraph shall be m
addition to any other rights or any remediaa to which Landar may be entitled on account of the default. Any such action by Lander shall not be
construed as curing the detault so as to bar Lender from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The fcllowing provisions relating to ownership of the Property are a part of this Mortgage.

Tils. Grantor warrsnte that: (s} Grantor holde good and marketable titte of record 1o the Property in fee simple, free and claar of all ens
and ancumbrances othar than thosa set farth in tha Real Property descrigtion or in any title inaurance polcy, title repart, or final title ¢pinion
iseued in favor of, and accepted by, Lender in conmaction with this Mortgage, and {b} Grantor has the full right., powsr. and authority to
exacute and daliver this Mortgage to Lander.

Defenss of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Propserly sganst
the lawtut claims of all persons. In the event any action or procesading is commenced that guestions Grantor's title or the interest of Lendar
under this Mortgage, Grantor ghall defend the action at Grantor's expensa. Grantor msy be the nominal party in such procesding, but
Lender ahall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Landes's own choice, and
Grantor will deliver, or cause to be deliversed, to Lander such instruments as Lender may request from time 1o time to parmit such

participation,

Compliance With Laws. Grantor warrants that the Propearty and Grantor’s use of the Property compliea with all axisting apphcable laws,
ordinances, and reguiations of governmantal authorities.

CONDEMNATION. The following provisions retating to condemnation of tha Proparty are 8 part of this Martgage.

Application of Net Procesds. [! all or any part of the Prnpeﬁy is ¢ondemnad by aminent domain proceedings or by any proceading of
purchase in lisu ol condemnation, Lender may at its election require that all or any partion of the net proceeds of the award he applind 10
the Indebtednass or the repair or restoration of the Propearty. The net proceads of the award shali mean the award atter payment of all
reasonable copts, axpanses, snd attorneys’ feas incurred by Lendar ir! connection with the condemnation,

Procesdings. ! any proceading in condemnation is fdad, Grantor shali promptly notity Lender in writing, snd Gramtor shail promptly takn
such steps &s may be nacessary to defend the action and obtain the award. Granter may ba tha nominal party in such proceading, but
Lender shall be entitied to participate in the procesding and to be repressnted in the proceeding by counsel of its cwn choice, and Grantor
will deliver or csuss to be delivered to Lender such ingtruments 8s may be requested by it from time to tima to parmit such participation

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The toHowing provisions relating 1o governmental taxes.
teas and charges are a part of thia Morigege:

Currant Taxes, Fess snd Charges. Upon request by tender, Grantor shalt execute such documents in addition to this Marigage and 18ke
whataver other action ia requested by Lander to perfect and cantinue Lender's lien on the Real Proparty. Grantor shall reimburse Lender for
all taxos. as describad balow, together with alt expensgas incurred in recording, perfecting or continuing this Mortgage. including without
limitation s¥ taxes. tees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (s| a specific tax upon this type of Mongage or upon all or any
part of the lndebtednass securad by thle Mortgege; (b} a specific tax on Grantor which Grantor is authorized or raquired 0 daguct from
payments on the Indebtedness sacured by this type of Mortgage: (cl a tax on this type of Mortgage chargeable ageinst the Lender or the
holder of the Mote; and {d] a speclfic tax on all or any portion of the Indebtaedness ar on paymenis of principal and interest made by

i3rantor. .

Subsaquent Taxes. It any tax to which this section applies is enacted subsequent 10 the date of this Mortigage, this event shall have the
same affect as en Event of Datault (a8 detined below), and Laendar may exercige any or il of its available ramadies for an Event of Detaul
as provided balow unlesa Grantor either (al pays tha tax before it bscomes delinquent, or (b} contests the tax as provided above in the
Taxes and Lliens section and deposits with Lendsr cash or a sutficient corporate surety bond or other security satisfagtory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Moertgage as a security agreement are a part of
thig Mortgage.

Sacurity Agresment. This instrument shall constitute a security agreement to the extent any of the Property constitutes !ixtures or other
parsanal property, and Lander shalt have all of the rights of 8 secured party undes the Unitorm Commarcial Code as amanded from tima 1o

tirma.

Sscurity Intersst. Upon request by Lender, Grantor shall execute financing statements and take whatever othar action i1s requestad by
Lender to perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Mortgege in the
raal property records, Lender may, at sny time and without further authorization from Grantor, file executed counterparts, cOfnes oOr
reproductions of this Mortgage 8s a financing stetement. Grantor shall reimburge Lender for all expenses incurred in parfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Property tn a manner and at a place reasonably
convenient to Grantor and Landar snd make it aveilable to Lender within three (3] days after receipt of writtén demand from Lendar.

Addrasses. The malling addresses of Grantor (debtor) and Lender {secured party), from which information concerning the securily interest
granted by this Mortgage may be obtained (each as required by the Unitorm Cormmercial Codel, are as stated on the first pege of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ralating to further assurances and attorney-in-fact are s part of this
Mortgage.

Further Assurances. At any tims, and from time to time, upon request of Lender, Grantor will make, execute and daliver, or will cause to
be made, executed or delivered, to Lander or to Lender’'s designee, and when requested by Lender, cause to be filed, recorded, reflac, or
reracorded, as the case mey be, at such times and in such ﬂfﬁgas and places as Lender may deem appropriate, any and all such morigages.
deeds of trust, security deedse, security sgreements, financing staterments, continuation statermants, instruments of further asaurance,
certificatas, and othar documents as may, in the sole opinlon gt Lender, be necessary or desirable in order to ‘stfectuate, complets, perfect,
continus, or preserve (a) the obligatione of Grantor under the Nots, this Mortgage, and the Related Documents. and (b) the liene and
aacurity intereata created by thia Mortgage as first and prior liens on the Property. whether now owned or heraafter acquirad by Grantos
Unless prohibited by law or agrasd to the contrary by Lender in writing, Grantor shall reimburse Lender for atl cosis and axpenges nCurrad

in connaction with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do eny of the things referrad to in the preceding parsgraph, Lender may do 80 Yor and in the name of
Grantor and at Grantor's expansa. For such purposes, Grantor hereby irrevocably appoints Lender ag Grantor's attornay-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing sll other things as may be necessary of dasirabla, n Lender’'s aolc
opinion, to accomplish the mattera raferred to in the preceding paragraph.

FULL PERFORMANCE. If Granter pays all the Indabtedness, including without limitation all advances secured by this Mortgage, whan dun. and
otherwise parforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and detivar to Grantor 8 suitable
satisfaction of this Mortgage and suitable statemants of termination of any financing statement on fila evidencing Lendar's secufity interast in
the Rents and the Paraonal Proparty. Grantor will pay, if permitted by applicable lsw, any reasonable termination fee as daterminad by Landar

from timo to time.
DEFAULT. Each of the following, at the option of Lander, shall constitute an event of default ("Event of Default”™) under this Morigage:
Dafault on Indebtedress. Fallure of Grantor to make sny payment when due on the Indebtedness.

Dafault on Other Payments. Fallure of Grantor within the time required by this Martgage tc make any payment for taxes or insurance. &
any other payment neceasary ta prevent filing of or to effect discharge cf any lien.
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Compliance Default. Failure of Grantor to comply with any other term, obligation, covensnt of condition containad tn this Mortgage. the
MNote or in any of the Related Documents.
L]

Default in Favor of Third Parties. Should Grantor default under any lcan. extension of credit, security agresment, puichase or sakos
agresment, or any other sgreement, in tavor of any other creditor or person that may materially atfect any of Grantor's propefty of
Grantor's sbility to repay the Note or Grantor's shility t0 perform Grantor's obligations under this Mortgage or any of the Related
Documents.

False Statemants. Any warranty, repraseniation or statement made or furnished to Lender by or on behalf of Grantor under this Mortgage.
the Note or the Relsted Documents is false or misleading in any material regpect, either now or at the time made or furmished.

Defactive Collatersiization. This Mortgage or any of the Related Documents ceases to be in full force and etfact tincluding failure of any
collataral documents to create a valid and perfected security interest or lian) at any time and for any reason.

Insclvancy. The dissclution or tarmination of Grantor's pxistence as 8 going business, the insolvency of Grantor, the appointment ol n
raceiver for any part of Gramtor’s property. BNy essignmant for the beneatit of creditors, any type ol creditor workout, or the commancement
of any proceading under any bankruptcy of insolvency laws by or sgains! Grantar. .

Forsciosure, Forfelture, etc. Commencement of foreciogure or forfeiture proceedings. whether by judiciai proceeding, salf-halp,
rapossession or any other mathoed, by any creditor of Geantor or by any governmenta! agency against any of the Property. Howewvar, this
eubgaction shall not apply in the evant of a good feith dispute by Grantar as to the validity or reasonabloness ot the ¢laim which is tha basis
of the foraclosure or forefeiture proceeding, provided that Grantor gives Lenger written notice of such claim and turnishes reserves or a
suraty bond for the claim satiefactory to Landar.

Breach of Other Agreement. Any breach by Grantor undeéf the terms of any other agreement bstween Grantor ankd Lencer that is not
ramadigd within any grace period provided therein, including without limitation any agreement concerning sny indebtednesa or othes
obligation of Grantor to Lender, whether exigting rnow or latar.

Events Affecting Guarantor. Any of the preceding events occurs with respsct 10 any Guarantor of any of the Indebiadnass or any
Guarantor dies or bacomas incompetent, or revokes of disputes the validity ot, or lisbility under. any Guaranty of the Indebtedness

Adverse Change. A mataeriai adverse change cccurs in Grantor's finencial condition, or tender balieves the proepect of payment or
performance of the indabtedness s impaired.

insscurity, Lender in good faith deams itself ingecure.

RIGHTS AND REMEDIES ON DEFAULTY. Upon the occurrence of any Evant of Detault and at any lime tharaattar, Lendear, at ils ophon, May
axarcise sny one or more of the tollowing rights and remedies, in addition 10 any other rights or rermadias provided by law:

Accelerats Indebtedness. Lender shall have the right at its opgion without notice to Grantor to declare the entire Indebtadness immpdialely
dus and payable, including any prepayment panalty which Grantor wbuld be required 1o pay.

UCC Remudies. With respect to all or any part of the Personal Property, Lender shall have all tha rights and remedies of a sacurad party
undar the Unifarm Commaearcial Code,

Collect Rents. Lendar shall have the right, without notice to Grantor, to take pOSBBESioN of the Property and calluct the Rents, including
smounts past dus and unpaid, and apply the net proceeds, aver and above Lender's costs, against tha Indebtadness. In furtherance of this
right, Landéer may require any tenant or othar user of the Property to make payments of rant or use tees directly to Lender. If the Rents are
collacted by Lender, then Grantor irrevocably designalas Lander as Grantor's attorney-in-fact to endorse instrumants raceived in paymaent
thergof in the name of Grantor and to negotiate the same and collect the procesds. Payments by tenants or other ugers 1o Lander in
response to Lender’'s demand shail satisfy the obligations tor which the payments are made, whether of not sny proper grounds tor the

demand sxisted. Lender may exarcise ita rights under this subparagraph aither in person, by agent, or through a racaivar.

Appoint Receiver. Lender shall have the right to have 8 recelver appointed to take possession of all or any part of the Property. with 1he
power to protect and preserve the Property, 10 oparata the Froperty praceding toraclosure or sale, and to collact the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, ageinst the Indebtedness. The raceiver may S8fve wit hou
bond it permitted by law. Lender's right to the appolniment of a receiver shall exist whather or not the apparent value of the Property
exceads the iIndebtedness by a substantial amaunt. tmployment by Lender shall not disgualify a person frarm serving 88 o raceiver.

Judicial Forsclosurs. Lender may obtain a judicial dacree foraciosing Grantor’s interest in all or any part of tha Proparty.

Nonjudicial Sale. Lender shall be authorized to take possession of the Proparty and, with or without taking such posgassion, afler going
notice of the time, place and terms of sals, together with a description of the Property to be sold, by publication ance & week for three 13)
succassive weeks in some nawspaper published in the county or counties in which the Real Propearty Lo ha soikd 18 located. to sall tha
Property {or such part or parts thereot as Lender may trom tima to time elect to gell} in front of the tront or main doar ol the courthouse ot
the county in which the Property to be sold, or a aubstantial end material pert thereot, is joceted, at public autcry, to tha highest bidder for
cash. If thers is Resi Property to be seld under this Mortgage in mare than one county, publication shall ba made [n all countias where the
Real Property to be eold is locatad. |f no newspsaper is published in any county In which any Real Property to be sold is located, the notice
shall be published in a newspapar published in an adjoining county tor three (3) successive weeks. The saie shall be held batween 1he
hours of 11:00 a.m. and 4:00 p.m. ¢n the day designated for the exercise of the power of salg undar this Mortgage. iLendar may bhid a1
any sale had under tha terms of this Mortgage and may purchase the Proparty if the highest widdar therefore. Grantor hareby waives any
and sk rights to have the Property marghalled. In exarcialrng its rights and remedies, Lender shall be free to sdll sl or any part of the
Property together or separataly, in ona pale or by sepsrate sales.

Daticlancy Judgment. (f parmitted by applicable law, Lender may cbtain & judgment tor any deficiency remaining in the Indebtadness duo
to Lender aHer application of all amounts received from the exarcise of the rights provided in this section.

Tenancy at Sufferance. !f Grantor remainsg n possesgion of the Property after the Propery is wold as provided above ar Lander otharwiss
bacomes entitled to posssssion of the Property upon datault of Grantor, Grantor shall become 8 tenant at suffarance ot Lender of 1the
purchasar of the Property and ghail, at Lender’s option, either (8| pay @ reascnable rental for the use of the Property, or (bl vacate the
Property immaediately upon the demand ot Lendear.

Other Remedies. Lender shall have all other rights and remedias provided in this Mortgage or the Note ar available st law or in equity.

Sals of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the proparty marshalled.
In exarcising Its rights and remedies, Lender shall be trea to seli sll or any part of the Property together of separately, in o Bale or by
seperate sples. Lender shall ba entitled to bid at any public sale an all or any portion of the Property.

Notice of Sale. Lender shall glve Grantor reasonable notice of the ime and place of any public sale of the Personal Proparty ar al tho time
aftar which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean nolice
given st laast ten {10} daye betore the time of the sale or disposaition.

Walver: Election of Remedies. A weiver by any party of & bresch ot a provision of this Mortgage shali not conatitute » walver ol or
prejudice the party’s rights otherwlse to damand strict compliance with that provision or any othar provision. Elaction by Lender (O pursue
any remody shall not exclude pursuit of any other ramedy, and an slection to make expenditures or take action to pertorm sn obligation 31
Grantor under this Mortgage after feilure ot Grantor to perform shall not aftect Lender’'s right to declare B detault and axercisa i1s remadi:s

under thia Mortgage.

Attomeys' Fees: Exponses. |t { ander inatitutes any suit or action to enforce any of the terms of this Morigage, Lender shall be entitled 10
sncover such sum as the court may adjudge reagonable as attornays’ teas at Irisl and on any appeal. Whethar or not any court action 18
Involved, all reasonable axpanses incurred by Lender that in Lender's opinion ard nacesgary at any time far the protection of s intaresl or
the onforcement of Mo righte shall bacoma a part of the Indebledness payable on demand snd shall baar interast from the date o
sxpenditure untll repaid at the rate provided for in the Note. Expenses covered by this paragraph inciude, without limitation, howevar
subjact 1o any limits under applicable law, Lender’s sttornays’ fees and Lender’'s legal expenses whether or no! there is 8 lawsuit, inChahing
attorneys’ fees for bankruptcy praceedings lingluding efforts 1o modify or vacsta any aulomatic stey or Injunction), appeals and any
anticipated poat-judgment collection services, the cost of asarching records, obteining title reports {including foraclosurg rapors).
surveyors’ repors, snd sppraiaal fees, and title ineurancs, to the extent permittad by spplicable law. Grantor also will pay any Court Coats,

in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without limitation any notice of detault and any
notice of gale to Grantor, shall ba in writing, may be sent by telefacsimile {uniass otherwise required by law), and shall be effective when
actually deliverad, or when deposited with a nationally racognizad overnight courias, of, it mailed, shali be deemed etfective when iteposited n
the United States rmail tirat class, certified or ragistered mail, postage prepaid, diracted 1o the addresses shown naar the beginning of this
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Mortgege. Any party may change its address for notices under thic Mortgage by giving formal written notice 1o the other parties, specifying
that the purpose of the notice I8 to change the party’'s address. All copies of notices of foreclosure trom the holder ol any lien which has
priority over this Mortgagd shall be sent to Lender's address. as shown near the beginning of this Mortgage. For notice purposes, Grantor
agreas to keep Lendar informed at all times of Granter’s current address.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgage, togsther with sny Related Documents. constitutes the entire understanding and agraement of the parties as
to the mattars set forth in this Mortgage. No afteratien of or smendment to this Mortgege shall be effactive unleks given in writing and
signad by the party or parties sought to ba charged or bound by the alteration or amendment.

Annual Reports. if the Property is used for purposes other than Grantor's residence, Grantor shali turnish to Lender, upon request, a
certified staterment of net opearating income received from the Property during Grentor's previous fiscal year in such form snd detad as
Lender shall raguire. “Net operating Incomea™ shatl mean &l cash receipts from the Property less alt cash expanditutes made in connaclion
with the opaeration of the Property.

Applicabls Law. This Mortgege has basn delivered to Lender and accepted by Lender in the State of Alabama. Subjectto the provisions
on arbitration, this Mortgags shall be governed by and construed in accordence whth the laws of tha State of Alabama.

Arbltration. Lander and Grantor agroe that all dlsputes, claims and contioversies batwaeen tham, whether individusd, joint, of class In
nature. arlsing from this Mortgage or otherwise, inciuding without limitation contract and tort disputes, shall be arbitrated pursusnt to the
Rutaz of the Amaerican Arbitration Association. upon request of aither party. No act to 1ake or dispase ol sny Coflatersl ghall conatitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreemant. This includes, without limitation, obtsining inyunctive
reliet or a temporaty restraining ordar; invoking a powaer of sala ungder any daad of trust ar mortgage. obtaining 8 writ of sttschmant or
imposltion of & recelver; ar exercising any rights relating to personal property, including taking or disposing of such proparty with or without
tudicial process pursuant to Article 9 of the Uniform Commercis! Code. Any disputes, claims, or controversies concarning the lswfulness aor
rapsonableness of any act, or exercise of any right, concerning any Collateral, including any claim to reacind, raform, or otherwise modity
any agresment relating to the Cotlateral, shall alsc be arbitrated, provided however that no arbitrator shall have the right or the power to
enjoin or restrain any act of any party. Judgment upon any award renderad by sny arbitrator may be entered in any court having
jurigdiction. Nothing in this Moertgage shali preclude any party from seeking equitable reliaf from a court of compeatent jurisdiction  The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be spplicable in any arbitration proceeding, and the commencement ot an arbitration proceeding shall be deemad the commencement
af sn sction for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcemant ol thiy

arbitration prowvigion.

Caption Headings. Caption headings in this Mortgage are tor convenience purposes only and are nof to be used to interprel or define 1he
provisione of this Mortpage. ’

Merger.- Thare ghalt be no merger of the interest or estate created by thia Mortgage with any athaer inferast or astate in the Praoparty st any
time hald by or far the benatit of Lender in any capacity, without the written congent of Lender.

Multiple Parties; Corporate Autharity. All obligations of Grantor undar thrs Mortgage snall be joint and saveral, and all referencas to Grantor
shall mean sach and every Grantor. This means that each of the parsans signing betow is responsible tor all obligations in tius Morigage.

Savarabliity. If a court of competent juriediction finds any provision of this Mortgage 1o be invalid or unenforceable as to any person or
circumstance, such fnding shall not render that provigion invalid or unanforceabls as to any other persons or circumsatances. | feasible.
any such offending provigsion shall be desmad to be moditiad to be within the limits of enforceability or validity, however, il the ottending
provision cannot be so rmoditied, it shall be stricken and all ather provisions of this Mortgage in all other respects ghsl remain valid and
anforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfar of Grentor's intarest, this Mortgage shall be binding
upon and inura to the benetit of the pserties, their successors and assigns. |f ownarship of the Property bacomes vested in & parson other
thart Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgaga and the Indebtedness
by way of torbearance or extansion without releasing Grantor from the obligations of this Mortgage or lisbility under the indebtedngss.

Tima {s of the Essence. Time i of the essence in the performance of this Morigage.

Waiver of Homestesd Exemption. Grantor hareby releases and waelves all rights snd benefits of the homestead exemption lawa of the State
of Alsbama as to all Indebtedness securad by this Mortgage.

Walvera and Cormsants. Lander phall not be daemed to have waived any rights under this Morigage (or under the Helaind Documenia)
uniess such waiver iw in writtng and signed by Lender. No dalay or omiasion on the part of Lender in exercising any right shall operata as a
waiver of such right or any other right. A waiver by any party of a provision ol this Mortgage shell not constitute a waiver of or prijyuchee
the party’s right otherwise to demeand strict compiiance with that provision or any other provision. No prior waiver by Lendar, nor any
course of deakng batween Lender and Grantor, shall constitute » waiver of any of Lender’s rights or sny of Grantor’s obligations as to any
futurs transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consant by Lender in any instance shall
not constituta continuing coneent to subsaqguent ingtances where such congent is requirgd.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
HPH Properties, Inc.

By:

_ . |BEAL) By _ o - (SEAL)
Alan C. Howard, President Ralph C. Fnrlu . Vice Presidant
Belvin C. Harper, Jr., Gecrata

———— e et e e —— = —

This Mortgage preparsd by:

Name: Dsniss Y. Hagan/Beal Estate Department
Address: 417 North 20th. Strast
Chty. State, ZIP: Birmingham, Alsbems 35203

PR W e LT L S BSOACRERETE RG-S T T 6 R R A PR A

RN e

VTR T SRR LT

s

LTS PR P LA i s ol Bk b Al



L g —

' 07-01-1998 MORTGAGE Page 8
Loan No 0026 {Continued)

et

w

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )

COUNTY OF___ Jefferson }

1, the undersigned authority, & Notary Public in and for sald county in said state, heraby certity that Alan C. Howard, President: Raiph C. Parker, :
Vics Prasident: and Beivin C. Harper, Wv.. Seoretary, of HPH Properties. Inc.. a corporation, are signed to the foregoing Mortgage and who ars ,
xnown 1o ma, acknowledged before me on this day that, being informed of the contents of said Mortgege, they, ss such officars and with full
authority, axacuted the same voluntarily for and as the act of said corporation. '

Given under my hand and official sesl this lBt., day of July .19 D08 + !
TN R U 02 'ﬁﬂ% f }

My commission axplres _ )
NOTE TO PROBATE JUDGE ,

TmmmmwummanMmdmmw:m.mmwu-ﬂ‘lh. ;
Code of Alsbama 1978, as amended, the morigage fing privilege tax on this Mortgage should not sxceed 4.15 for sach 4100 (or fraction *

thersof! of the credit imit of § provided for herein, which s ths maximum principal indebtedness to be secured by this
Mortgage st any one time. :
i
Reglons Bank i
b By: '
. ' e

CH Profervices, Inc. AN rights reserved. {AL-GO03 RMPHBOZA.LN RZ.OVL]

" LASER SRQ, Reg. U.5. Pat. & T.M. O, Ver. 3.28 ic))
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