Margaret E. Cannon, a single woman
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(hereinaflier called "Mortgagar,” whather ane or more) end CENTRAI STATE BANK, Calera, Alabama, an Alebama banking corporation {hereinafer
called "'Morigagee’).

e -

dollars {§ &6,875.03 ) ae evidenced by that certain promissory note of even date herewith, which bears interest us provided thersin,
which is paynble in accordance with ila terms, and which has u final maturity date of —_June 15, 2013

e T |

WHEREAS, Mortgagor agreed in incurring said indebtedness that Lthis mortgage should be given Lo secure the prompt payment of the indebisdness
evidenced by the promissory note or notes horeinabove specificaily referred to, sa well aa any extensiots or renewal or refinancing thereof or mny
pan or portion thereof, and alae to secure any cther indebtedness or indebtednesses uwed now or in the future by Morlgagor to Mortgager. as more
fully described in the next paragraph hersof (both of which different 1ype dabts are hereinafter m]]aﬂi?éh' called “the Debt''); and,
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WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes or otherwine,
und it is the intent of the parties hereto that this mortgage shall secure any and all indebtedneases of Morigagor 10 Martgagee, whether now existing
nr herenfter arising, due or to become due. absolute or contingent. liquidated of unliquidated, direct or indirect, and, therefore, the parties ntend
thia mortgage to mecure net only the indebtedness svidenced by the promissory nole or nates hereinabove specifically referred to, but also to wecure
any nnd all other debts, obligations or liabilities of Mortgugor to Mortgagee, now existing or hereafter ariaing before the payment in full of the
indebtednean evidenced by the promiasory nole or notes hereinabove specificaily referred to (such as, any future loan or any future advance), bogether

with any und al} extensions or renewals of same, or any part thereaf, whether evidenced by note, open accounl. endorsement. guaranty, pledge
or otherwise,

NOW, THEREFORE. in consideratlion of the premises, Mortgagor, and all others executing thin mortgage, does (do) hereby grant, bargnin, sell

and convey unte the Mortgegee the following described real eatate, together with all improvements thereon and appurtennnces thereto, situnied
In

SHELBY County, Alabama (said real eatale being hereinafter called “Real Eatate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS IS A FIRST MORTGAGE.
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Together with all the rights, privileges, tenements, appurtenances und fixtures sppertaining to the Real Estate, all of which shall be deemied Real
Estate and shall be conveyed by this mortgage.

MORTGAGE FORM FORM 100-36 Rev 1279
‘ D

This inatrument prepared by
CENTRAL STATE BANK

State of Alabama Poat Office Box 180

SHELBY County. CEIEI“E, Alabama 35040
MORTGAGE
THIS INDENTURE is made and entered into this 2450 dayof __June .. . .19 98 by and between _ _
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TO HAVE AN} TO HOLI) the Real Estate unto the Mortgagee, ita successors and assigna forever. The Mortgagor covenannta with the Martgager
that the Morigagor ia lawfully seized in fee simple of the Real Estate and has a good right to eell and convey the Heal Estale as aforeanid; tha
the Real Estate in free of all encumbrances, uniesa otherwise net forth above, and the Mortgagor will warrant and forever defend the title o the
Heal Eatate unto the Mortgagee, againsi the lawful claims of all persone.

For the purpose of further sccuting the payment of the Debl, the Mortgagor agrees to; (1) pay all tuxes, assesaments, and other liens laking
priority over this mortgage (hersinafier jointly called “Liena’), and if default i& made in the payment of the Liens, nr any part thereof, the Murtgngm,
ht ite option, may pay the same; (2} keap the Heal Estate continuoualy ineured, in such manner and with such companisa as may be satisfnclery
to the Mortgagee. aghinat loag by fire, vandaliam. maticioun mischief and other perils uaualiy covered by n fire insurance policy with atandand
oxtended coverage endorsement, with losa, if any, payvabie to the Murlgagee, as its interest may appear; such insurance to be in an amount st
least equal tn the full insurable value of the improvements located on the Real Estate unless the Mortgngee agrees in wriling that such insuranoe
may be in a leaser amount. The original insurance pelicy and all replacements therefor, shall be delivered to and held by the Morgagss until
the Iebt is paid in full. The original insurance policy and sll replacement therefor munt provide that they may not be canceltled withoul the inwurer
giving at least fifteen daya prior written notice of such cancetlation to the Mortgagee.

The Morigagor hereby aasigna and pledges to the Morigagee, as further security for the payment of the Debt, each and every policy of huznrd
insurance now or hereafter in effect which ineures aaid improvements, or any part thereaf, together with all Lthe rvight, title and interest of the
Muortgagor in und to each and every such policy, including but not limited to all of the Morigagor's nght, title and intereat in and ts any premiuma
puid on such hazard insurance. including all righta to return premiuma. If the Mortgagor fails to keep the Rea) Entate insured as apecified above
then, al the alection of the Morigagee and without notice to any person, the Mortgagee may declire the entire Debt due and patuble und thia
mortgage mubject to foreclomure, and this mortgage may be foreclosed as hereinafter provided; and, regardiesa of whether the Morigagee declares
the entire Debt due and payable and thia morigage subject to foreclosure, the Mortgagee may, but ahall not be chligated Lo, insure the Real Fnrtate
for itn full insurable value {ar for much lesser amounl as the Murtgagee may wish) against such riske of long, for its cwn benofit, the proceads
fromm much inaveance (lens cost of collecting same), if collected, 1o be credited againet the Debt, or, at the siection of the Morigagee. such procesds
muy be used in repairing or reconstructing the improvements locatad on the Reai Estate. All amounis spent hy the Marlgages for insurance or
for the payment of Liens shall become & debl due by the Mortgagor to the Mortgagee and ul once payable. without demand upen or nolce 1o
tha Morigagor, and shall be mecured by the lien of this mortgage, and shall bear intereat from date of payment by the Mortgager until paid mt
the rate pravided in the promissory nole or notea referred to hereinabove.

An further security for the pavment of the Debt, the Mortgagor hereby weeigns and pledges 1o the Mortgagee the following descnbed property
rights. cinimy, rents, profits, issues and revenues:

1. all renits, profits, iseues, and revenuea of the Real Fatate from time to time accruing, whether under leases or lenuncien now exinting or herealiter
croated, roserving to the Mortgagor, ao long as the Mortgagor is not in default hereunder, the right to receive and retain such renta, profits, inwues
and revenues,

2. all judgments, awards of damages and seltlements hereafter mude resulting from condemnation proceedings or the taking of the Keal Estnise
or any parl thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise to the Ren! Entnte
ur any part thereof, or Lo any rights appurienant thereto, including any award for change of grade of atreets, and all paymants for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the sxercise af the power of eminent domain. The Mortgagee in hereby authorized on behalf
¢f. and in the name of, the Mortgagor o execule and deliver valid acquittences for, and appeal from, any such judgmenta or awards The Morigngee
may npply all nuch soms so received, or any part thereof, after the payment nf all the Mortgagee's expenses in connection with any proceeding
or transaction described in thin subparagraph 2, including court rogts and attorneys’ fece, on the [Deht in auch manner an the Morignges elects,
vr, at ithe Mortgagee'n option, the entire amount, or any part thereof, a0 redeived may be releaned or may be used to rebuild, repmir or restore any
or ail of the improvemonta located on the Real Fatate.

The Mortgagor agrees to take good care of the Real Fatate and all improvements located thereon and not 1o commil or permit any waate therwen,
and at uil times to maintain such improvementa in aa good conditicn as they pow are, rensonable wear and lear excepted.

Notwithstanding any other provision f this mortgage or the note or notes evidencing the Debi. the Debt abail become immedintely due and
paynble, al the option of the Mortgages, upon the conveyvunce of the Real Estate, or any part thereal or any intereat therein

The Mortgagor ngrees that no delay or failure of the Morlgagee to exercise any option to declare the Debit due and puyable nhatl b deemad
n waiver of the Murtgagee's right to exercise such option, either aa to any past or present default, and it is agreed that no terms or conditinnes
containtd in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on hehall of
the Murtgagee by one of its officers.

After default on the part of the Mortgrgor, the Martgagee, upun bill filed or other proper legrl priceeding being commenced for the fureclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for Lhe rents, iksues, revenues
nnd profits of the Real Estate, with power to leune and control the Real Estate, and with wuch other powers as may be deemed necoessary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and euch and every inataliment thereof when due (which Debl mcluden
both (n) the indetiedneas evidenced by the promissary note or notes hereinabove apecifically referred to, sn well as any and all extenxionn or renewale
or refinancing thereof, and (b)) any and all other debtas, obligations or liabilitien owed by Moerigagor to Mortgages now exiating or hereafter arining
before the paymont in full of the indebtednesa evidenced by the promissory note or notes hereinabove specifically referred 1o, such as any future
loan or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement.
guaranty, pledge or otherwise) and reimbursea the Mortgagee for any amounts the Martgagee has paid in payment of Laens or insursnce premiums,
and interest therson, and fulfilia alt of ite obligations under thia mortgage. this convevance shall be null and void. But if: {1} any waerranty or
repreaeniation made in this mortgage is breached or pravee false in any material respect; (2) default in made in the due performunce of any covenani
or ngreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgager of any aum paid by the Mortgagee under
the authorty of any provision of this morigage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5 the intereat of Lhe Mortgugeo
in the Real Fatate becomes endangered by reason of the enforcement of any prior hien or encumbrance thereon; (B) any statement of len s filed
pgninat the Hes! Estate, or any part thereof. under the statutes of Alnbama relating to the liens of mechanics and materialmen (withwat regard
to the exiatence or nonexistance of the debt or the lien on which such statement ir based}; (7) uny law in passed imposing or authonzing the impomtion
of nny specific tax upon thia morlgage or the Debt or permitting or suthorizing the deduction of any such tax from the principsl or intereat of
the J3ebi, or by virtue of which any tax, lien ur assenement upon the Real Entate shall be chargeable agninat the owner of this mortgagr, (% any
of the tipulations contained in thin mortgage is declared invalid or inoperative by any court of competent jurisdiction: (8] Mortgagor. or any of
them (a) shall apply for or consent to the appointment of a receiver. trustee or liguidator thereof or of the Reul Fatate or of all or 4 nubstantisl
part of such Mortgegor's assets, (b} be mdjudicated a bankrupt or inaolvent or file & voluntary petition in hankruptey, ic) {ail, or ndmit in wrniting
such Morigagor's inability generslly, to pay such Morigngur's debts as they come due, (d) make & general assignment for the benefil of creditors,
(e} file n petition or an answer scoking reorganization ar an arrengement with creditors or taking advantage of any inmolvency law, or (1 file
an ahawer admitting the material allegations of, or convent to, or defaull in anawering, & petition filed againat ruch Mortgagar in any hankruptey,
recrganization or insolvency proceedings; or (10% an order for relief nr other judgment or decree shall be entered by any court of competent purindiction,
approving o petilion seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, lrunter
or liquidator of any Morigagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor, then, upon the happening
uf any one or more of said events, al the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and paysble and
thi» murigage shall be aubject to foreclosure and may be foreclosed as now provided by law in cuee of pant.due mortgages, und the Morignger
phall be puthorized to take poasession of the Real Emlate and, after giving at least twenty-one dayn notice of the time, place nnd terma of snie
hy publication onee a week for three conseculive weeka in some newspaper published in the county in which the Real Estate in located, 1 el
the Renl Eatate in front of the courthouse door oof srid county at publiv cutery, to the highest bidder for canh, and Lo apply the procesds of wnd
male aw Fullows: firnt, to the expenee of advertining, selling and conveying the Heal Eatale and foreciosing this mortgage, including n reasonable
atterneys' fee: second, to the pavmoent of ey amounta that have been spent, or that it may then be neceswsary o spend, in paying insurahce PH-MIUVINA,
[.iens or uther encumbrances, with intereat thereon; third, to the payment in full of the balance of the Pebt whether the same shnll ue ahall net
have fully matured at the date of smid sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any. to be puid
1 the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who in such owner. The Mortgugor agrees that the Mortgagee may bid at any aale had under the terms of this morigage and may purchase the
Renl FEatate if the higheet bidder therefor. At the forecloaure rale the Real Entnte may be offered for aale and sold as a whole without first offening
it in any cther manner or it may be offered for sate and aold in any -.'Jt]"er muanner the Mortgagee may elect

The Mortgagor agrees t¢ pay all coats, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempiing
to collect or secure the Debt, ar any part thereof, or in defending or nitempting to defend the priority of this mortgage againat any lien or encumbrance
on the Real Estata, unlesa this mortgage is herein oxpresaly made subject to any such lien or encumbrance; and.‘or all costa incurred 1n the fornclkwmure
of this mortgage, either under the power of sale contained herein, ar by virtue of the decree of any court of competent jurisdiction. The full amount
of much cosis incurrsd by the Mortgagee shall be a part uf the 1ebt and shall be secured by thia mortgage. The purchaser al any such nale ahall
be under no obligation to see Lo the proper application of the purchase money. [n the svent of a sale hereunder, the Mortgagme. or the owner of
the Debt pnd mortgage, or auctionecr, shall execute to the purchaser, for and in the name of the Morigagor, a statutory warranty deed to the
Real Eatate,

Plpral or singular worda used herein to designate the undersigned ahall be congtrued to refer 1o the moker or makera of this martgage. whether
one or more nutural poreens, corparations, associations, partnershipa or other entitiea. All covenants and sgreementa herein made by Lhe underuigned
shall bind the haira, personal representatives, succosaors and aasigns of the undersigned; nnd every option, right and privilege hervin reaervid
or neeured to the Mortgagee, shall inure to the benefit of the Mortgages's successors and assigne.

In witness whereof, the undorsigned Morgagor has thuve} executed thin insirument under senl on the date fiest wrilten above
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State of Alabama b
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

CHELRY Counly

{, the undersigned authority, a Notary Public. in and for said county in said state, hereby certify that . e e

ewm—Margaret F. Cannan _ . e - e

whose name(s) is (are) signed to the foregoing instrument, and who is {are) known Lo me, acknowledged before me on this day

that, being informed of the contents of said instrument, _ She executed the same voluntarily on the day the same bearn
date. . '
Given under my hand and official seal this _24th . day of June H&fh 19 _98 .

r—— = - L.LERI I

Notary Pubhic

My commisaion expires:

2 Comuiesion Expires e 8, 1071
NOTARY MUST AFFIX SEAL
‘ |
State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION
. — County } ‘

[. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .. —

e . whoae namoe as . ..of — i " e M
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
nformed of the contents of said instrument, . .. he . ns such officer, and with full authority, executed the pame voluntarily

for and as the act of said corporation.
Given under my hand and official seal this . ..______ .. . dayof . ... TR | : I

[y —

Notary Public

My commission expires;

NOTARY MUST AFFIX SEAL

State of Alabama »
ACKNOWLEDGEMENT FOR PARTNERSHIP

. County b

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that __ . ...

e LR I ——— b ke

4 m—— - -

—— ke mrwry

i m

& —— ——rwm

whose namets) as (general) (imited) . .} .. partner(s) OF o e e
e e _ ain) _. . e general) (hmited)
partnership, and whose name(s) 18 {are) signed to the foreguing instrument, and who s (are known to me, acknowliedged before
me on this day that, being informed of the contents of said instrument, ___ he . apAuch v+ e pHELNET(S),
and with full authority, executed the same voluntarily for and a8 the act of said partnerahip.

Given under my hand and official eeal this . . _____. . ..dayol _ . .. 19 _

wr—r

My cammission expires:

i — — ——  —

p——_

NOTARY MUST AFFIX SEAL
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A parcel of land in the South 1/2 of the NE 1/4 of the NW 1/4 of Section 7,
Township 24 North, Range 13 East, Shelby County, Alabama, described as
foliows: - |
Commence at the NE corner of the South 1/2 of the NE 1/4 of the NW 1/4 of
Section 7, Township 24 North, Range 13 East and go west along the North :
" boundary of said South 1/2 of the NE 1/4 of the NW 1/4 for 116.50 feet to a point
on the West boundary of Shelby County Highway No. 89; thence South 13 deg. 40
min. 58 sec. West along said West boundary for 112.69 feet to the point of
beginning; thence continue along previous course for 96.00 feet; thence West for
209.74 feet; thence North 13 deg. 40 min. 58 sec. East for 96.00 feet; thence East
for 209.74 feet to the point of beginning; being situated in Shelby County,

Alabama.

e -
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