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MORTGAGE FORM YORM 100-36 Hev. 1279
Thia instrument prepared by
CENTRAL STATE BANK

State of Alabama Boat Office Box 180

___SHELBY County, Calera, Alabama 35040

MORTGAGE

THIS INDENTURE in made and entersd into this 29th oo day of June oo 18 9,,8._ by and between _.._ . ...
Robert Morgan and wife, Margaret Morgan | . - e

e ) ]

—

- ——— —rrren —

(hereinafter called "Mortgagor,” whether one or more; and CENTRAL STATE BANK, Calera, Alabama, an Alabamn banking corpo
called “"Mortgagse™}.

ration |heswinafter

Thirty Five Thousand Seven Hundr

WHEREAS, said Morigagor ia {are} justly indebted to the Mortgages in the principal sum of .-
dollara ($ 35,776, 43 y as evidenced by that certain promissory note of even date herewith, which bears intersst ma provided thermin,

which is payable in accordance with ila terma, and which has a final maturity date of ... ...~ Jul} 1 L. 20 13

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indeblediness
evidenced by the promissory note or notes hereinabove specifically referred to, as well an noy extension or renewal or refinancing thereof or mny
part or portion thereof, and alsc to secure any other indebtedness or indebtednesses vwad now or in the future by Mortgagor to Morigagee, s more
fuily deacribed in the next paragraph hereof {both of which different type debta are hereinafter collectively called “the Debt"), and,

, 4 Y

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as muy be evidenced by promissory note or notas or otherwiae,
and it is the intent of the parties hereto that this morigage shall secure any and all indebiednesaes of Mortgagor to Morigagee, whether now existing
or hereafter arising, due ur to become due, absclute or contingent, liquidated or uniiquidated, direcl or indirect, and, therefore, the parties intend
this mortguge to aecure not cnly the indebtedness evidenced by the prumissory hote or notes hereinabove apecificaliy referred 1o, but alse tu secure
any end all other debta, obligations or liabilities of Mortgagor to Mortgegee, now exiating or hersafter arising before the payment in lull of the
indebtedness evidenced by the promissory note or noled hereinnbove apecifically referrad to (much an, any future loan or any future advance), Logether
with uny and all extensions or renewsls of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranly. pledge

or otherwiae,

NOW. THEREFORE, in consideration of the premises, Montgagor, and all othera executing this morigage, does (du} hereby grant, bargain. sl
and convey unto the Morigagee the following described res| eataie, together with all improvements thereon and mppurtenances thereto, situnted

in
SHELRBY County, Alabama {ssid real eatate being hereinafter called “Heal Eatate™):

Lots 15 & 16, Block 93 according to the gurvay of J.H. Dunstan's Map of the Town of
Calera, as recorded in the Office of the Judge of Probate in Shelby County, AL.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.
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Tugether with all the rights, privileges, ienements, appurtenances and fixtures appertaining to the Real Eatate, sli of which shall be desmed Real
Estate and shall be cunve:rndrhr this mortgags.

Inst # 1998-25017
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the Rea] Estats is froe of all sncumbrances, unlses otherwise set forth above, and the Mortgagor will warrent and forever defend the title o the i

For the nffartﬁlrucuﬂn:ﬂupu t of the Debt, the Mortgagor agrees to: (1) pay all taxes, asssssments, and other liens taking
priority over (heveinafter jointly called *'Lisna™), and if default is mada in the payment of the Liens, or any part theraod, the Mortgagee,
at its option, may pay same; (2) kaep the Real Estste continuously insured, in such manner and with sach companies sa may be satisfactory
to the Mortgages, against lose by fire, vandalimm, malicious mischief and other perils weually covered by a fire insurance policy wilh standard
extended coverags sndomssment, with loss, if any, payable o the Morigages, as its interesi may appear; such insurance to be in an amount at
jeant squal to the full insurable value of ihe improvements located on the Real Estate uniess the Mortgagee agrees in writing that such insvrance
may be in » leeser amount. The criginal insurance policy and all replacemsnts tharefor, shail be delivered to and held by the Morigagee until
the Debt is paid in full. The original insurance policy and all replacement therefor muast provide that they may not be canceiied without the insarer
giving at least fifteen days pricr writien notice of such cancellation io the Mortgageo.

The Mortgagor hareby assigns and p to the Mortgagee, an farther security for the payment of the Debt, aach and every policy of haxerd
insurance now or hereafter in sffect which insures said improvemants, or any part thereof, together with all the right, title and interest af the
Mortgngor in und to sach and every such policy. including but not Kmited to all of the Morigagor's right, title and interest in and to any premiums
paid on such hazard inspurance, including all rights to return premniuma. If the Mortgagor fails to keep the Real Estate insured as sphcified above
then, st the slection of the M and without notice to any person, the Morigagees may declare the entire Debt due and payable and this
morigage subject to foreclosure, this mortgage may be as haveinafter providad; and. regardless of whether the Mortgagee declarem
the entire Debt due and payable and this mortgage subject io foreclosure, the Mortyagee may, but shall not be obligeted to, insure the Real Fatate
for ite full insurable value (or for such lseser amount ss the Mortgagea may wish) agwinat such risks of lowa. for ite own bopefil, the proceeda
from such insurance (loas cost of collecting same), if colisotad, to be creditad against the Dubt, or. at the slection of the Moctguget, such proceeda
may be used in repaiving or reconstructing the irsprovements located on the Raal Felate. All amounts spent by the Morigagen for insurance or
for the payment of Lisns shall become a debt due by the Mortgagor 1o the Morigages and at once paysble, without demand upon or notice Lo
the Mortgagor, and shall bs sscured by the lisn of this mortgage, and shall bear interest from date of paymeni by the Mortgagee until paid st
the rate provided in the promissory note or notas referred to hevvinabove.

As further sscurity for the payment of the Debt, the Mortgagor hereby assigns and pledges lo the Mortgagee the (cllowing described property.
rights, claimas, rents, profita, issues and revenues:

1. ali rents, profits, ineuss, and revenues of the Real Estate from time to time accruing, whether under iasses or tenanciss now existing or hereafler
cndntd. reseTving to the Mortgagot, 8o long as the Mortgagor is not in default herenndar, the right to receive and retain such rents, profits, weuers
ana reven oo,

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation procesdings of the taking of the Real Estnte,
or any part thereof, under the power of sminent domain, or for any demage (whether caused by such taking or otherwise) ta the Real Estate
or any part thersof, or to any righis appurtensat thersto, inclwding any eward for change of grade of strwets, and all paymenis for Lthe voluntary
u]aufthaRulElhu.urlnrplﬂw,inli-uufthcmnftb-puwufminmtdomninm is hereby aothorizsd on behalf ||
of, and in the nama of, the Mortgager to sxeruts and deliver valid mequittances for, snd appeal from. any sach jo ts» or awards. The Mortgages
may spply all such sums »o reosived, or any part thersof, after the payment of all the Mortgagee's expenses in connection with any protesding
or transaction described in this subparagraph 2, including court and attornays’ fees, on the Debi in such manner ws the Mortgagee elocta,
or, at the Jortgages’s opticn, the entire amcunt, or any part th ¥ a0 reckived may be released or may be used to rebuild, tepair or restore any
or all of the imprevemenis located on the Real Estatle.

The Mortgagor agress to take good care of the Real Estate and all improvements located therson and mot te commit or permil any wase thereon,
and at all times to maintain such improvemsnta in as good condition a» pow are, reaponable wear nnd tear exceplad.

Notwithstanding any other provision of this mortgage ar the nols or notes evidencing the Debt. the Debt shall bacome immediataly dus and
payahle, at the option of the Morigages, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agresa that no delay or failure of the Mortgages to exercise any option L declare the Debt due and pavable shali be deemed
a waiver of the Mortgagee's tight 10 exercise such option, either as to any past or present default, and it is agreed that no terms or conditions
containsd in this Illﬂ:lll may be waived, altered or changed sexcept by a written instrument signed by the Morigagor and signed on behalf of
the Morigagee by ons of its officers.

After default on the of the Mortgagor, the Mortgages, upon bill filed or other proper legal proceeding being commencwd for the foreciosure
of this mortgage, shall be mtitied to the appointment by any competent court, without nokice to any party, of & receiver for the rents, issuss, revenues
and profita of the Real Estate, with powst to lease and control the Raal Eatate, and with such other powers as may be desmed necosanry.

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and sach and every installment thereof when due iwhich Debt inciudes
both (a} the indebiednsse evidmosd by the nots or notes hereinabove specifically referred to, as well as any and all extensions or renrwals
or refinancing thereof, and (b) any and other debia, obligationa or Liabilitine owed by Mortgagor o0 Mortgagee now existing or hereafter ansing
befors the payment in full of the indebisdness evidenced by the promissory note of noles hnrninlbav:v:mlﬂr referred to, such as any future
loan of any fatars advance, and any and all extansions or renewsls of same, or any part theveol, whaether evi by note, open account, endorsement,
guaranty, pledge or otherwisa) and reimburses the Mortgages for any amounts the Morigagee has paid in payment of Lisns or insurance premiums,
and intarest therson, and faifills all of its obligations under this mortgage, this conveyance shall be null and void. But if- {1) any warranty or
representation made in this mortgage is breached or proves false in any mnt-i-l reapect: (2} default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (1) default is mude in the payment to the Mortgagee of any sum paid by the Mortgagee under
the suthority of provision of this mortgage; (§) the Debt, or any pari thereof, remains unpaid at maturity; {5} the intevesi of the Mortgages
in the Real Extats :m- sndangered by reason of the snforcement of any prior lien or encumbrance therson; (6) any statamant of lien is filed
aguinst the Real Eatats, or any thereof. under the statutes of Alabama relating to the liens of mechanics and materialrsen (without regard
to the existence or nonexistence of the debt or the lien on which such statemnent is based); {7} any law is passed imposing or authorizing the imposition
of any specific tax upon thia mortgage or the Debt or pormitting or suthorizing the deduction of any such tax from the principal or intsrest of
the Debt, or by virtus of which any tax, isn or assessment upon the Real Estate shall be chargeable against the owner of this morigage, (41 any
of the stipulations containad in this morigage is declared invalid or inoperative by any court of competent jurisdiction; {8} Mortgagor. or any of
them (s) shall apply for or consent to the appointment of a recsiver, trusize or liquidster thereof or of the Real Estate or of all or & substantiai
part of such Mortgagor's asssts, (b) be adjudicated « bankrupt or insolvent or file a voluntary petition in bankruptey, ic) fail, or admil in wnung
such Mortgagor's inability generally, to pay such Mortgagor's debia as they come due, id) make a general asmgnment for the benefit of craditors,
(e} file a petition or an answar sesking reorganization or an arrangement with creditors or Laking sdventage of any insolvency law. or if) file
an answer sdmitting the material allegations of, or conaeni to, or defaull in answering, 2 petition filed against such Mortgagor in any bankruptcy,
recrganization or insclvency procsedings; or {10) an order for relief or other judgment or decree shall be entered by any court of competent runadiction.,
approving & patition sesking lquidatiom or reorgmnization of the Mortgagor, or any of them if more than one, or appeinting a receiver, {rustee
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the asaets of any Mortgagor; then, upon the happening
of many ona or more of sald sventa, ai the option of the Morigagee, the unpaid balance of the Debt shail at once become due and payable and
this mortg shall be subject to foreclosure and may be foreclosed ms now provided by law in case of past-due morigages; and the Mortgages
shail be av to take posssssion of the Real Estate and, after giving at least twenty-one days nolice of the time, place and Lerms of sale
by publication onoe a week for three consscutive weeks in some newspaper published in the county in which the Real Estate is jocated. to sell
the Leal Estate in front of the courthouss door of said county st public outcry, io the highest bidder for cash, and to apply the proceeds of said
sxle as follows: firat to the expenss of advertising, seliing and conveying the Real Estate and foreclosing this morigage, including a reasonable
attorneys’ fee: second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance presigma,
Liens or other sncumbrancss, with inlerest thereon, third, to the t in Moll of the baisnce of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
ic the party or partiss & i nfrmdmbmthenmufthtﬂndEltnhntﬂ:mtimufthnula.a.hﬂdnducﬁnulhten-tnl'umu;ininl
who in such owner. The agor agress that the Morigagee may bid at any sale had under the terma of thus morigage and may purchmase the
Raal Eatate if the highest thevefor. At the forecioaure sale the Roal Estate may be offered for sale and soid as & whole withoul first cffering
it in any other manner or it may e offersd for sale and soid in any manner tha Mortgagee may elect.

The Mortgagor to pay all costs, including reasonable attorneys' fees, incurred by the Mortgagee in collecting or secunng or altempting
to collect of securs Debt, or any part thareof, or in defending or atiempting to defend the prionty of this morlgage against any lien or encumbeance
an the Real Estate, unless this mectgage is herein expressly made swbject to any such lien or sncumbrance; and/or all costs incurred in the foreclosure
of this mortgage, either under tha power of sale contained herein, or by virtue of the decres of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shail be secured by this morigage. Tha purchaser st any such saie shall
he under no obligation to ses to the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the awner of
the Debt snd mortgage, or auctionser, shall execuis to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Real Estate.

Plarsl or vingular worde used herein to designate the undervigned shall be conatrusd to refer o the maker or makers of this morigage. whether
one or more natural persona, corporations, associations, partnershipe or other antitias. All covenanta and agreements herein made by the undersigned

shall bind the heirs, personal representatives, successors and sewigna of the undersigned; and every option, right and privilege harein reserved
or securad to the Mortgages, shall inure to the benafit of the Mortgages’s successors and assigns.

In witness whereo!, the undersigned Morigagor has (have) executed this instrument under senl on the d

:

t writien above.

(SEAL?} - (SEAL

ROBERT MORGAN
(SEAL) L {BEAL,
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State of Alabama ' }
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
-
v
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that el _ﬁ
~_ Robert Morgan and Mar garet Morgan - ] ot
whose name(s) ia {are) signed to the foregoing instrument, and who is (are} known to me, acknnwlednvd before me on this (&y
that, being informed of the contents of said instrument. L he ¥ executed the same voluntarily on the day the same bagyn
dute. ' ﬂ
Given under my hand and official aeal this 29th .. . dayef ___ June 19 48 .
- e
— et
Notary Public 2
My commission expirea: -
....... ——e Ww;l-...-.__,...-.._.__
Wy
NOTARY MUST AFFIX SEAL
T
_au0l
9 1ED
0?7/ %a;”;? cER? 1Fw.
03¢ |
o : 5|IEH§HWL:I o 5§ﬁ
State of Alabama 4
ACKNOWLEDGEMENT FOR CORPORATION
e e eee— County  } ‘ - -
I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that . _ . . ...
- R whose name an et e of O : |
corporation, ia signed to the foregoing instrument, and who iz known to me, acknowledged before me on thln du:.r Lhnt being
informed of the contents of said instrument. .- he __ as such officer, and with Ffull authority, executed the same voluntarily
for nnd us the act of said corporation.
(iiven under my hand and official sead this _______ . dayof e AR |
S Notary Public )
My commission expires:
NOTARY MUST AFFIX SEAL
State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP
e . County )
! the undersigned authority, a Notary Public, in and for said county in anid state, hereby certify that e e e
whose name(a} an {gﬁnernl} {hmﬂ.ed] e e e b partmer{n] {.'If e
e R - 1) 3 2 L N e {gvm‘ral} fhmiu-d]
partoernhip, and whose name(s} 18 {are) signed to the furpgmng inutrument, and who 18 (are} knuwn to me, acknowledged belore
me on this day that, being informed of the contente of said instrument, —_he __ assuch . . . pHrthers),
und with full authaority, executed the same voluntarily for and as the act of said partnerahip.
{iiven under my hand and official seal this _ .. . . _dayof e A 1
‘ [ — J— _— . —_
Natary Public
My commission expires;
NOTARY MUST AFFIX SEAL
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